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LAND TITLE & ESCROW
Order No. 01-181248-OE

ASSIGNMENT OF RENTS

Reference # (if applicable): Additional on page

Grantor(s):
1. JOHN AND AMANDA RENTSCHLER LLC

Grantee(s)
1. U.S. Bank, National Association

Legal Description;__Lots 59 and 60, Parker Business Center

Additional on page
Assessor's Tax Parcel ID#: 4367-000-060-0006, P80419, 4367-000-059-0008, P80418

THIS ASSIGNMENT OF RENTS dated January 29, 2021, is made and executed between JOHN
AND AMANDA RENTSCHLER LLC, a Limited Liability Company, whose address is 1210
Roosevelt Ave, Mount Vernon, WA 98273 (referred to below as "Grantor"} and U.S. Bank,
National Association, whose mailing address is 9918 Hibert Street, San Diego, CA
92131-1018 (referred to below as "Lender”).
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

Lot 59 And 60, "PARKER BUSINESS CENTER," as per plat recorded in Volume 11 of Plats,
pages 91 through 96, Inclusive, records of Skagit County, Washington.

Situated In the City of Mount Vernon, County of Skagit, State of Washington.

The Praperty or its address is commoniy known as 1210 Roosevelt Ave, Mount Vernon, WA
98273. The Property tax idenfification number is 4367-000-060-0006, P80419,
4367-000-059-0009, P80418.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment or any Related Documents, Granior
shall pay to Lender all amounts secured by this Assignment as they become dus, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Renls as provided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Properly and collect the Rents, provided that the granting of the right to collect the Rents shall
nol constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entiled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
daims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and
convey the Renis to Lender.

No Prior Assignmant. Granlor has nol previously assigned or conveyed the Rents to any olher person by any
instrumenl now in forca.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose. Lender is hareby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Properly advising them of this
Assignment and directing all Renis to be paid directly to Lendar or Lender’s agent.

Enter the Property. Lendsr may enter upon and take possassion of the Property; demand, collect and receive from
the tanants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necessary for the prolection of the Property, including such proceedings as may be necessary to recover
possession of the Property; collect the Renls and remove any tenant or ishanis or other persons from the Property.

Maintain the Propaerty. Lendsr may enter upon the Property to mainlain the Property and keep the same in repair;
1o pay the costs thereof and of all sarvices of all employees, including thelr equipment, and of all continuing costs
and expenses of maintalning the Property in proper repair and condition, and also to pay all laxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washinglon and also all other laws, nules, orders, ordinances and requirements of all olher govemmental agencies
affecting the Properly.

Lease the Property. Lender may rent or lease the whole or any part of the Properly for such term or terms and on
such condilions as Lender may deem appropriate.

Employ Agents. Lender may engage such sgent or agents as Lender may deem appropriate, either in Lender’s
name or in Grantor's name, to rent and manage the Properly, including the collection and application of Renls.

Other Acts. Lender may do all such other things and acls with respect to the Property as Lender may deem
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appropriale and may acl exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lander shall have performed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. Ali cosis and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expensas shall be applied to the Indebtedness. All expendilures made by Lendar under
this Assignmenmt and not reimbursed from the Rents shall become a parl of the Indebledness secured by this
Assignment, and shall be payable on demand, with intergst at the Note rate from date of axpenditure until paid.

FULL PERFORMANCE. K Granlor pays all of the Indebledness when due and otherwise performs all the obligations
imposed upon Granter under this Assignment, the Note, and the Related Documents, Lender shall axecute and deliver to
Grantor a suitable salisfaction of this Assignment and suilable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any temmination fee required by law shall be
paid by Grantor, if permitied by applicable law.

LENDER'S EXPENDITURES. If any aclion or proceeding is commenced that would materially affect Lendet's inlerest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's fallure to discharge or pay when dus any amouhlts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, including but not limited to dscharging or paying all taxes, liens, security
interests, encumbrances and other daims, at any time levied or placed on the Rents or the Property and paying all costs
for nsuring, maiMaining and preserving the Properly. AN such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's oplion, will (A}
be payable on demand; (B} be added to the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1) the term of any applicable insurance policy; or (2} the
remaining term of the Note; or (C) be trealed as a balloon payment which will be due and payable at the Note's
matutity. The Assignment also will sscure payment of these amounts. Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender’s option, sha!l conslitule an Event of Default under this Assignment:
Payment Default. Grantor falls to make any payment when due under the indebledness.

Other Defaults. Grantor falls to comply with or to perform any other term, obligation, covanant or condition
contained in this Assignment or in any of the Related Documents or 1o comply with or to parform any term,
obligation, covenant or condition contained in any other agreement batween Lender and Grantor,

Defoult on Other Payments. Failure of Grantor within the time required by this Assignment io make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of eny lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, exiension of credit, security
agreement, purchase or sales agraamant, ar any other agreement, in favor of any other creditor or person that may
materiatly affect any of any guarantor's or Grantor's property or ability to perform thair respective obligations under
this Assignment cr any of the Relaled Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation, covenant or
condilion contained in any environmenta! agreement executed in connection with the Property.

False Stataments. Any warranty, representation or statement made or furnishad to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
elther now or at the lime made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Relaled Documents ceases 1o be In full force and effect
{including failure of any collataral document to create a valid and perfected security interest or lien) at any time and
for any reason.

Death or msolvency. The dissolution of Grantor's (regardiess of whether election to conlinue is mads), any
member withdraws from the limited liability company, or any olher tamination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any parl of
Granlor's property, any assignment for the banefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture procesdings, whether by judicial
proceeding, self-heip, repossession or any other method, by any creditor of Grantor or by any governmental agency
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against tha Rents or any property securing the indebledness. This includes a gamishment of any of Grantor's
accounts, including deposil accounts, with Lender. - However, this Event of Default shall not apply if there isa
good faith dispule by Grantor as ta the validily or reasonableness of the claim which is the basis of the creditor or
forfeilure proceeding and if Grantor gives Lender written notice of the creditor or forfelture proceeding and deposits
with Lender monigs ar a surety bond for the creditor or forfaiture proceeding, in an emount determined by Lender,
in its sole discrelion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stalen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events cccurs with respect to any Guarantor of any of the
Indebledness or any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A matarial adverse change occurs in Grantor's financial condition, or Lender believes the
prospeci of paymenl or performance of the Indebledness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lander shall have the right at its option without notice to Grantor to declare the entire
Indeblednass immediately due and payable, including any prepayment penalty that Grantor would be required to
pay.

Collect Rents. Lender shall have the right, without notice to Granlor, to teke possession of the Property and
collect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and abovs Lender's
costs, against the Indebtedness. In furtherance of this right. Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender. then Grantor
arevocably designates Lender as Grantor's atlorney-in-fact to endorse instruments received in payment thereof in
the name of Grantor and to negotiate the same and collect the proceeds. Paymenis by tenants or other users to
Lender in response to Lender's demand shall satisfy the obfigations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its righls under this subparagraph sither in
person, by agent, or through a receiver.

Appoint Receiver. Lender shall hava the right to have a receiver sppointed to take possession of all or any part of
the Property, with the power to protecl and preserve the Property, to operate the Property preceding or perding
foraclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebledness. The receiver may serve without bond if permitted by law. Lender's
right to the appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,

Other Remedies. Lender shall have all clher rights and remedies provided In this Assignment or the Note or by
law

Elaction of Remedies. Election by Lander to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or 1o take action to perform an obligation of Granior under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right to dadare a default and exercise its remadiss.

Attorneys’ Fees; Expenses. If Lender institutes any sult or action fo enforce any of the terms of this Assignment,
Lender shall be entitied to recover such sum as the court may adjudge reasonable as atlorneys’ fees al trial and
upon any appes. Whether or not any court action is invalved, and to the exient not prohibiled by law, all
reasonable expenses Lender incurs that In Lender's opinion are necessary at any time for the proteclion of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear
nterest at the Note rate from the date of the expendilure until repaid. Expenses covered by this paragraph include,
without limitation, howaver subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or nal there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modify or vacale any automatic stay or injunction), appeals, and any anticipated post-judgment
collection sarvices, the cost of searching records, oblaining titie reports (including foreclosure raports), surveyors'
reports, and appraisal fees, tile insurance, and fees for the Trustes, to the extent parmitied by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendmems. This Assignment, together with any Related Documents, caonstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in writing and signed by the party or parties sought to be charged or
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bound by ths alteralion or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used
to interpret or define the provisions of this Assignment.

Applicable Law. The Loan secured by this lien was made under a United States Small Business Administration
(SBA) nationwide program which uses tax dollars to assist small business owners. If the United States is seeking
to enforee this document, then under SBA regulations: (a) When SBA is the holder of the Note, this dacument and
all documents evidencing or sacuring this Loan will be construed in accordance with federal law. (b} Lender or
SBA may use lacal or state procedures for purpsses such as filing papers, recording documents, giving notice,
foreclosing liens, and other purposes. By using these pracedures, SBA does not waive any fedaral immunity from
local or state control, penalty, tax or llability. No Borrower or Guarantor may claim or assert against SBA any local
or state law to deny any obligation of Borrower, or defeat any claim of SBA with respect to this Loan. (c} Any
clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note secured by this
Instrument.

Choice of Venue. If there is a lawsuit, Granlor agrees upon Lender's request to submit to the urisdiclion of the
counts of Skagil Counly, State of Washington.

Merger. Thers shall be no merger of the interest or estale ereated by this Assignmant with any other interest or
estate in the Property at any tims held by or for the benefit of Lender in any capacily, without the written consent
of Lender.

Interpratation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be teemed to have been used in the plural where the context and construction so
require. (2} If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a fawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need nol sue Borrower first, and that Borrower need not be
joined In any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not o ba used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any olher right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demsand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing betwsen
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's cbligations as to any
future lransactions. Whenever the oconsent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consent to subsequent Instances where such
consent Is required and in all cases such consent may be granted or withheld In the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in another
manner, any notice required 1o be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually received by telefacsimile {unless otherwise required by law), when
depositad with a nationally recognized overnight courier, or. if mailed, when daposited in the Uniled States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the heginning of this
Assignment. Any party may change its address for notices under this Assignment by giving formal written notice
to the olher parties, specifying that the purpose of the nolice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Granior's current address. Subject to applicable
law, and excepl for notlce required or allowed by law to be given in another manner, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be nolice given to all Grantors.

Powers of Altorney. The various agencies and powers of altorney conveyed on Lender under this Assignment are
grantad for purposes of sacurily and may not be revoked by Grantor until such time as the same are renocunced by

Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be llegal. invalid. or
unenforceable as to any circumstance, that finding shall not make the offending provision ilegal. invalid. or
uneniorceable as to any other circumstance. [f feasible, the offending provision shall be considered modified so
that it becomes legal, velid and enforceable. If the offending provision cannot be so modified, it shall be
considered delsled from this Assignment. Unless otherwise required by law, the llegality, invalidity. or
unenforceability of any provision of this Assignment shall not affect the legalily, validity or enforceablity of any
other provision of this Assignment.

Successors and Assigns, Subject to any limitations staled in this Assignment on ransfer of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and sssigns. I
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantar's successors with reference to this Assignment and the indebtedriess by way of forbearance or
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extension without releasing Grantor from the obligations of this Assignment or liabliity under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. AN parties to this Assignment hereby walve the right to any jury trial in any action, proceeding, or
countarclaim brought by any party against any other party.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead
exemplion laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY
CONTAINED [N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER CR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND OM BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TG THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.
DEFINITIONS. The following capiialized words and terms shall have the following meanings when used in this
Assignment. Urless specifically staled to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United $tates of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attribuled to such terms in the Uniform Commercial Code:
Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from lime to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower” means JOHN AND AMANDA RENTSCHLER LLC.

Event of Default. The wards "Event of Default” mean any of the events of defaull set forth in this Assignment in
1the default section of this Assignmeant.

Grantor. The word "Grantor” means JOHN AND AMANDA RENTSCHLER LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Nota.

Indebiedness. The word “Intebtedness” means all pincipal, interest, and other amounts, costs and expenses
payabte under the Nole or Relaled Documents, together with all renewals of, extensions of, modifications of,
consalidations of and substitutions for the Note or Related Documents and any amounls expended or advanced by
Lender to discharge Grantor's obligalions or expenses Incurred by Lender to erforce Grantor’s obligations under
this Assignment, togeiher with interest on such amounis as provided in this Assignment.

Lendey. The word "Lender’ means U.S, Bank, National Association, its successors and assigns.

Note. The word "Note™ means the promissory note dated January 29, 2021, in the original principal
amount of $1,294,100.00 from Grantor to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substiutions for the promissory nole or agreement.

Property. The word "Property” means all of Grantors right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignmant.

Related Documents. The words "Related Documents”™ mean all promissory notes, credit agresments, loan
agreements, environmantal agreements, guaranlies, securily agreements, morigages, deeds of trust, security
deeds, collaleral mongages, and all other instruments, agreements and documenis, whether now or hereafter
existing, executed in connection with the Indebledness.

Rents. The word "Rents” mesans all of Grantor's present and future rights. titie and interest in, to and under any
and all present and future leases, incduding, without limitation, all rents. revenue. income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance renfals, profits and proceeds from the Property,
and other payments and bensfits derived or to be derived from such leases of every kind and nature, wheather due
now or later, including without limitation Grantor's right to enforce such jeases and to receive and colisct payment
and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 29, 2021.

GRANTOR:

JOHN AND AMANDA RENTSCHLER LLC
-

By: (lmag%@m “ -
Amanda M. ) of JOHN D AMANDA

RENTSCHLER LLC

T

n D. v, Momber of JOHN AND AMANDA RENTSCHLER
LLC

By:

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Q)@ Szlfr_\:ﬁﬂﬁ_ )
. )88
COUNTY OF : )gﬁﬁ 1:!4 . _ A )
This record was acknowledged before me on 202[ by Amanda M.
Rentschler, Member of JOHN AND AMANDA RENTSCHLER LLC. E, j I’
E ‘ {5 ; ; E
(Signature of notary public)

/\fa'f'm

(Thie of office) 7
My commission sxpires:

b -19-2023

SHELLEY L NEVITT

Notary Public
State of Washington
Commission # 69061 p
& My Cormin. Expires Jun 1%, 2023 &

e

(date)
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LIMITED UABILITY COMPANY ACKNOWLEDGMENT

STATE OF zz )@ ﬁﬁfhﬁfm )
S ket )

COUNTY OF =

This record was acknowledged before me on

o

SHELLEY L NEVITT

Notary Pubic (Title of omce)?
State of Washington
; Commission # 69061 p My commission expires;
g My Comm. Expires Jun 19, 2023 j é”/‘? -3033
AN - o g (m]
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