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DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Securify Instrument” means this document, which is dated JARUARY 19, 2021, together with all
Riders to this document.

(B) "Borrower" i5s BRADFORD BRODERSEN AND ERIKA MARIE BRODERSEN, HUSBAND aND
WIFE. Borrower is the trustor under this Security Instrament,

(C) "Lender" is TREDENT HOME LOANS, YC, Lender is a LLC organized and existing under the Jaws
of FL. Lender's address is 517 N BAYXLEN ST, PENSACOLA, FL 32501. Lenderis the beneficiary
unider this Securily lnstrument,

(D) "Trustee" is QUALITY LOAN $ERVICE CORPORATION OF WASHINGTON.

(E) "MERS" is the Morigage Electranic Registration Systems, Inc. Lender has appointed MERS a3 the
nominee for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship bstween Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument,

(F)} "Note" means the promissory note signed by Borrower and dated JANUARY 19, 2021. The Note
states that Borrower owes Lender FOUR EUNDRED FORTY-NINE THOUSAND TWO HUNORED FORTY
AND 00/100 Dollars (U.S. $449,240.00) plus interest. Borrower has promised to pay this debt in
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regular Periodic Payments and o pay the debt in full not later {han FEBRUARY 1, 2051.

(G) "Property™ means Lhe property that is described below under the heading “Transfer of Rights in the
P!OPCI’TY."

(H) "Loan" means the debt evidenced by the Note, plus intesest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(I) "Riders" means all Riders to this Security Instrument thet are executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider D Condominium Rider O Second Home Rider
[ Balloon Rider 3 Planued Unit Development Rider O Biweekly Payment Rider
[ 1-4 Family Rider Other(s) [specify] MERS RIDER

(9) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable finat,
non-appealable judicial opintans.

(K) "Community Association Dues, Fees, ind Asscesments™ means all dues, fees, assessments and other
charges that are imposed on Borcower or the Broperty by a condominium association, homeowners
association ot similar organization.

(L} "Electronic Funds Transfer"” means any fransfer of funds, other than a transaction ariginated by check,
draft, or similar paper instrument, which is initiated through an cleetronic terminal, telephonic instrument,
computer, or maghelic tape s as to order, instruct, or anthorize a financial institution 10 debit or credit an
account. Such term includes, but is not lintited to, point-of-sale transfers, automated tellet machine
transactions, transfets initiated by telephone, wire transfers, and automnted clearinghouse transfers.

(M} "Escrow Items™ means those items that ace described in Seetion 5.

(N) "Miscellancous Proceeds™ means any compensation, seitlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (7)
damage 1o, or destruction of, the Propesty; (ii) condemnation or ather taking of all oc any part of the Property;
(lif) conveyauce in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{P) ""Pexiodic Payment™ means the regularly scheduled amount due fot (i} principal and interest under the
Note, plus (it} any amounts under Section 3 of this Security Instewment.

(Q) "RESPA" means the Real Estate Settlement Provedures Act (12 U.S.C. §260( et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,
or any additional or successor legislatian o regulation that governs the same subject matter. As used n this
Security Instrument, "RESPA" refers 1o all requirements and resirictions that are imposed in regard to a
"federally related mortgage loan” cven if the Loan does not qualify as a "federally related morigage loan"
under RESPA.

(R) "Successor in Interest of Borrower™ means any parly that has taken title to the Property. whether or
not thal party has assumed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and alt renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower imevocably grants and conveys to Trustee, In
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trust, with power of sale, the following deseribed property located in the COUNTY of SKAGTIT:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IIAII -

which currently has the address of 3813 DESKIN CT, ANACORTES, Washington 58221 ("Property
Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a past of the property. All replacements and
additions shall also be covered by this Secutity Enstrument. Al of the: foregoing is referved to in this Security
Instrament as the "Property,”

BORROWER COVENANTS that Borrower is Tawfully seised of the estate liereby conveyed and
has the right o grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the tiile to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzl ose and non-uniform
covenants with limited variatioas by jurisdiction to constitute a uniform secority instrument covering real
property.

UNIFORM COVENANTS. Borrowerand Leader covenant and agree as fallows:

1. Payment of Principal, Interest, Escrow itewis, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inierest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Wate, Borrower shall also pay funds for Escrow Ttems
purstant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curreney, However, if any check or otber instriment ceceived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one ot smore of the following forms, as selected
by Lender: (a) cash; (b) money otder; (¢) certified cheek, bank check, treasurer’s check or cashier's check,
provided any such check is drawn xpon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other tocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or pertial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fulure, but Lender is not obligated 10 apply such payments at the fime such payments are
accepted. If 2ach Peciodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring the Loan
carrent. If Borrower does not do so within a reasonable period of time, Lender shat| either apply such funds
or return them to Borrower. If not applied earlier, such funds will be applied to the ouistanding principal
balance under the Note inamediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Noke and this
Secwrity Instrument or pecforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3, Such payments shall be
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applied 0 each Periodic Payment in the order in which it became due., Auy remaining amounts shall be
epplied first to |ate charges, second to any other amonnts due under this Security Instrument, and then to
reduce the principal balance of the Note,

If Lender receives a payment from Botrewer for a delinquent Petiodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent paytrent and the
fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Boerower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. 'To the extent that any excess exists after the payment is applied to the fisll payment of one or more
Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shaff be
applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under
the Note shall not extend ot postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Barrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, a sum (the "Funds") to provide for payment of amotnts due far:
(@) taxes and assessments and other items which can attain priarity over this Security Instrument as a lien or
encumbranee oh the Property; (b} leasehold payments or ground rents on the Preperty, if any; () premiums
for any and all insurance required by Lender under Section 5; and (d) Monigage Instrance premiums, if any,
or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow [tems.” At origination or at any
time during the tem of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Eender waives Borrower's obligation to pay the Funds
for any orall Escrow items, Lender may waive Borrower's obl igation to pay to Lender Funds for any or all
Escrow Itemms at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the smounts due for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within Such time period as Lender may require. Borrower's obligation 1o make such payments and
Io provide receipts shail for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to
pay Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revake the waiver as to any orall
Escrow Items at any 1ime by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Fuads, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and kold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified imder RESPA, and (b) not to exceed the maximum amount a lender can
requive onder RESPA. Lender shall estimate the amount of Fends due on the basis of current data and
reasonable estimates of expenditures of fulure Escrow leins or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if' Lender is an institution whose depuosits are so insured) or in
any Federal Home Loan Baok. Lender shall apply the Funds to pay the Escrow Items no later thar the time
specified ender RESPA. Lender shal) not charge Borrower foc holding and applying the Funds, annually
analyzing the escrow account, or verifying the Eserow ltems, unless Lender pays Borrower interest on the
Funds and Appiicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
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interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid oo the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

1€ there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shal
notify Borrower as required by RESPA, and Barrower shall pay to Eender the amount neeessary 1o make up
the deficiency in aceordance with RESPA, bul in no more then 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Properly which can attain priority aver this Security Instrument, leasehold payments or
ground rents on the Property, Ifany, and Cemmunity Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shzll pay them in the manner provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bomower: (2) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to
Lender, but only s long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends apainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the Jien while those proseedings are pending, but oaly until such procecdings ave
cancluded; or () secures from the hiolder of the lizn an agreement satisfactory to Lender subordinating the
lien to this Security Instrnment, If Lender determines that any part of the Property is subject to a lien which
can altain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fosth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the tenm “extended coverage,” and any
other hazards including, but not limited fo, earthquakes and floods, for which Lender cequires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change duting the term of the Loan,
The insarance carrier providing the insurence shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-lime charge far flood zone determination, cerfification
and teacking services; or (b} a ane-time charge for flood zone determination and certification services and
subsequent charges cach time remappings or similar changes occur which cessonably might affect such
deterrmination or certification, Berrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resvlting from an objection by Boriower.

If Bomower fails to maintain any of the coverages described above, Lender may obtain insurance
eoverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular lype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might ot
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sestion 5 shall
become additional debt of Bosrower secured by this Security Instrument. These amouns shall bear intevest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage ¢clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal) have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lendes all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insuranes coverage, not otherwise required by Lender, for
damagg to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Bomower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of toss if not made promptly by Borrower, Unless Lender and Bosrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shatl be
applied to restoration ot repair of the Praperty, if the restoration or repair Is economically feasible and
Lender’s security is not lessened, During such repair and restoration pericd, Lender shall have the right to
hold such insurance proceeds untf] Lender bias had an opportunity 1o inspect such Property 1o ensure (he work
has been completed to Lender's satisfuetion, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the cepairs and restoration in a single payment or in a series of progress
payments as the werk is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance procesds, Lender shall not be required to pay Botrower any interest or
camings on such proceeds. Fees for public adjusters, or other thirg pacties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sols obligation of Borrower. 11 the restoration or repair is
not economieally feasible or Leader's security would be fessened, the insurance procecds shall be applied to
the sums secured by this Security [astrument, whether or not then due, with the exeess, if any, paid 1o
Borrower. Such insurance proceeds shall be applied in the order pravided for in Section 2.

If Borrowar abardons the Property, Lender may file, negotiate and settle any available insurance
claim and rzlated matters. If Borrower does ot respond within 30 days to a notice from Lender thal the
insurance carrier has offered to scitle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notiee is given, In eitler event, or if Lender acquires the Properly under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Barrower’s rights to any Insurance proceeds in an
amount not &0 exceed the amounts unpaid under the Note or this Security [nstrwment, and (b} any other of
Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) vnder al)
insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of the Property.
Lender may use the insvrance proceeds either 1o repair or restore the Property or 10 pay amounts unpaid
under the Note or this Security Instrument, whethes or noi then due.

6, Oceuprncy. Borrower shall occupy, establish, and use the Properly as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principsl residence for at least one year after the date of oceupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenaace and Protection of the Praperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Properly to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from detecfocating or decreasing in value due do jts condition. Unless it is determined pursuant (o
Section § that repair ov restoration is not economically feasible, Borrower shall promptly repair the Propeny
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if damaged to avoid further delecioration or damage. If insurance or condemmnation proceeds are paid in
connection with demage o, or the taking of, the Property, Borrower shall be respansible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repaijrs and restoration in a single payment or in a series of progress paymems as the work is
completed. If the (nsurance or condemnation proceeds are not sufficient to repair or resiore the Praperty,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasorable entries upon and inspections of tie Property. IT it has
veasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of of priot 1o such 2m interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower ar any persons or entities acting at the direction of Botrower or with Borrower's
Knowledge or consent gave materially false, misleading, or inzccurate information or statements to Lender
(or faited to provide Lender with material information) in connection with the Loan, Material representations
intlude, but are not fimited to, representations concerning Borrower's accupancy of the Property as
Borrower’s principal residence.

9. Frotection of Lender's Interest in the Praperty and Rights Uader this Security lastrument.
If () Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Instrument (such as a proceeding in barkruptcy, probate, for condemnation or forfeitute, for
enforcement of a fien which may attain priosity over this Security Enstrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Propetty, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights uader this Security
Tnstrument, including protecting andfor assessing the value of the Property, and secuting andfor repairing the
Property. Lender’s actions can include, but are ot limited to: (a) paying any sums seeured by & lien which
has priority over this Security Instrument; ¢b) appearing in cours; and () paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights vnder this Security [nstrument, including its secured position
in & bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Properly lo
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
buildrg or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may fake action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender ineurs no liability for not taking any or all actions authorized
undesr this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrawer
secured by this Security [nstrument. These amounts shall bear intarest at the Note rote from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If titis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the feasehold estate and interests herein conveyed or terminate or concel
the ground lease. Borrower shall nol, without the express written consent of Lender, alter or amend the
ground lease. 1f Borrower acquires fee title to the Property, the leasehobd and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. LI for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortzage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtsin
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coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previcusly in effect, from an altemate mortgage
insurer selected by Lender. If substantially cquivalent Moitgage Insvrance coverage is not available,
Borrower shall continue 10 pay 1o Lender the amount of the separately designated paymetts that were due
when the insurance coverage ceased 1o be in effect. Lender will acoept, use and refain these payments s a
non-refundable loss reserve in licu of Mortgage Insuvance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalf not be required to pay
Borrower any interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, fs obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of
making the Loan and Bomewer was required to make separately designated paymenis toward the premiums
for Mortgaga Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect,
or to provide a non-refundable loss reserve, until Lenders requirement for Mortgage Insurance ends in
accordance with any writlen agrecment between Borrower and Lender providing far such tenmination or uait
termination is required by Applicable Law. Nothing in this Section 10 affeets Borrower's obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimbutses Lenider (or any entity that purckeses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not a pary 1o the Morigage Insurance.

Mortgage insurers evaluate their total risk on al] such insurance in force from time to time, and may
enter into agreements with other parties 1bat share or modify their risk, or reduee fosses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or partics) to
these agreements. These agreements may require the morigage insurer to make payments using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsucer,
any other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) amomnts that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insuver's risk, or cedueing losses. If such agreement provides
that an effiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to
the insurer, the arrangemeny is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage kusurance, or any otlier terms of the Loan. Such agreements wiil not iucrease the amount
Borrower wilt owe for Mortgage Insuvance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has « if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othor Iaw. These righis may
include the right te receive certain disclosures, to request and obtain cancollation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Martgage Insurnnce premiums that were unearncd at the time of such cancellation or termination.

11. Assignment of Miscellaneons Procecds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Praceeds shall be spplied to cesloration or repair of’
the Property, if the restoration or repair is economically feasible and Lenader's security is not lessened. During
such repair and restoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensure the werk has been completed to Lender’s
satisfaction, provided that such inspection shall be undestaken promptly. Lender may pay for the repairs and
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restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on sueh Miscellaneous Proceeds,
Lender shall not be required 1o pay Borrower any interest or earnings on such Misceltaneous Proceeds, 1€ the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied o the sums secused by this Security Instrument, whether or not then due, with the
excess, if'any, paid 10 Borrawer. Such Miscellanzous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a fotal taking, destsuction, o Joss in value of the Property, the Miscellateous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
tiian the amount of the sums secured by this Security Instcument immediately befare the partial weking,
destruction, or loss in value, unless Borvower and Lender otherwise agree in writing, the sums secured by this
Sseufity Tnstrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
fotlowing fraction: (a} the total amount of the sums secured immediately before the partial aking,
destruction, or loss in value divided by (b) the fair macket value of the Property immedialely before the

* partial taking, destruction, or loss in value. Any balance shajl be pald to Borrower.

fn the event of a partial waking, destruction, or [oss in value of the Property in which the fair market
value of the Propecty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

« Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shali be applied to die sums
secured by this Security Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposiag Party (as defined in the next sentence) offers 10 make an awerd to settle 2 claim for damages,
Borrower fails to respond to Lender within 3¢ days after the date the notice is given, Lender is avthorized 1o
collect and apply the Miscellaneous Proceeds cither to restoration er repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Bomower Miscellaneous Proceeds or the pasty against whom Borrower has a right of action in regard to
Miseellaneous Proceeds,

Bowower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result it fotfeiture of the Property or other materia) impainnent of Lender's interest
in the Peoperty or rights under this Security Instrument. Bocrower can cure such a default and, if acceleration
has aceurred, veinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes focfeiture of the Property or other material impairment of
Lender’s interest in the Property or rvights under this Security Insteument. The praceeds of any award or claim
for dataages that are atiributable to the impainment of Lender's interest in the Property are hereby assigned
and shall be patd to Lender,

All Miscellanzous Proceeds that are not applied 1o restoration or repair of the Properiy shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amostization of the sums secured by this Security Insirument granted by Lender
o Borrower or any Suecessor in Interest of Borvower shall aot operate to release the liabitity of Borrower or
any Successors in Interest of Borrower. Lender shall not be requited to commence proceedings against any
Suceessor in Interest of Borrower or to refise to extend time for payment or otherwise modify amortization
of the sums secuved by this Security Instrument by reason of any demand made by the original Barmower or

WASHINGTON - Single Family - Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT
35758 Pope 9 of 1S Form 3048 (/01
IR0

i |




202101250194
01/25/2021 02:29 PM Page 10 of 22

20320317

any Successors in Interest of Borrower, Any forbearance by Lender in exereising any right o remedy
including, without limitation, Lender's acceptance of payments from thied persons, entities or Suceessors in
Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the
exescise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shell be jotnt and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nate (a “co-signer”): (a) is co-signing tliis Sccurity
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the teems of this
Security Instrument; (b} is not personally oblégated 1o pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower ean agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note withoul the co-signer's
consent.

Subject to the provisions of Seotion 18, any Successor in Interest of Borrower who assumes
Bocrower's obligations under this Securlty Instrument in writing, and Ts apptoved by Lender, shall obtain al)
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and fiability under this Security Instnunent xnless Lender agrees to such release in
writing. The covennnts end agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Leader.

14, Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Barrower’s dofault, for the purpose of proteciing Lender’s interest in the Properly and rights under this
Security Instrument, including, but not limited to, atiorneys® fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as 3 prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument ar by Applicabis Law.

Ef the Loan is subject to a law which sets maxintum loan eharges, and that law is finally interpreted
so that the interest or other loan charges ¢ollected or to be collected in connection with the Loan exceed the
permitted limis, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collested from Berrower which exceeded permitted
Jimits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not & prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment 1o Borcower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

13, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has desipnated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only one designated notiee address under this Security Insteument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Barrower, Any notice in connection wilh this Security Instcurent
shakl not be deemed to have been given to Lender until actually received by Lender. If any nolice required by
this Security instrument is also required under Applicable Law, the Applicable Law requirentent will satisfy
the comresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Securily Instrument shalt be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be stlent, but such silence shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of ihe masculine gender shall mean and include
corvesponding newter words or words of the feminine gender; (b) wards in the singular shall menn and
inclnde the plural and vice verse; and (c) the word "may" gives sole diseretion without any cbligation to take
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity
Instrument.

18, Transfer of the Property or a Boneficial Interest in Borrower. As used in this Section 13,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but siot Timited to,
those beneficial interests transferred in a bond for deed, contract for-deed, installment sales contract or
cscrow agreemeat, the intent of which is the transfer of title by Borrower at a firture dale to 2 purchaser.

If'al) or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate paysent in full of all sums secured by this Security
insteument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appliczble Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periad of not less than 30 days from the date the notice is given in aceordance with Section 15
within which Borrower must pay zll sums secured by this Sccutity Instrument. If Borrower fails fo pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Seearity
Instrument without further notice or demand on Borrower.,

19. Borrvawer's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Seeurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pucsuant to any power of sale contained in this
Security Instrerment; (b) such other period as Applicable Law might specify for the termination of Borrower's
ripht to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are that
Botrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if ro acceferation had occurred; (b} cures any default of any other covenants or agreements; () pays all
expenses incuered in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys'
fees, property inspeetion and valuation fees, and other fees incurred for the purpose of proteating Lender's
interest in the Property and rights under this Security Instrument; and (d} takes such action as Lender may
reasonably require to assuce that Lender's interest in the Properly and rights undes this Security fnstrument,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money ordes; () certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution witoss deposits ars insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and abligations secured bereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Seeurity Instrument) can be sold one or more times without prior notice o
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note ard this Security lastrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer untelated to a sale of the Note. If there is a change of the Loan Servicer,
Bomower will be glven writlen notice of the change which will state the name and address of the new Loan
Servicer, the addvess to whicli payments should be made and any other Information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, ihc mortgage loan servicing obfigations to Borrower will
temain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comanence, join, or be joined to any judicial action (as either an
individual fitigant or the member of'a class) that arises from the other party's actions pursuant to this Seeurity
Instrument or that ajleges thet the other party has breached any provision of, or any duty owed by reason of,
this Security [nsirument, until such Bostower or Lender has nolified the other party (with such notice given
in compliance with the requirements of Section 15) of such alleged breach and afforded the other party herefo
& reasonable period after the giving of such notice to take corrective action. IF Applivable Law provides a
time period which must elapse befors certain action ¢an be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the nofice of acceleration given to Borrower pursuani to Scetion 18
shall be deemed to satisfy the notice and opporunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substdnces, pollulants, or wastes by Envirorrmental Law and the
following substances: gasoline, kerosene, other flammable o toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materials; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, resnedial astion, or removal action, as defined in Enviconmental Law; and (d) an "Environmental
Condition" means a condition that can causs, contribute to, or otherwise triager an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or ihreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
not allow anyone elss 10 do, anything affecting the Property (a) that is in violation of any Environmenta)
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, ar releass of a
Hazavdous Substance, creates a condition that adversefy affects the value of the Praperty. The preceding iwo
senterces shall aot apply to the presence, use, or storage on the Propery of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal vesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer produets).

Borrower shall prompily give Lender written notice of (a) any investigation, elaim, demand, lawsuit
oz other aclion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, tse or release of a
Hazardous Substance which adversely affects the vatue of the Property. If Borrower learns, or is notified by
any governmental or ragulatory authority, or any private party, that any removal ar other remediation of any
Hazardous Substance affecting the Property is necessary, Bocrower shall promptly take all necessary
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remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviroamental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give- notite to Borrower prior to acceleration
fallowing Borrower's breach of any cavenant or agreement in this Security Instramaent (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defanlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the nofice is given to Borrower, by which the default must be cured; and (d) that failore to cure
the default on or before the date specified in the notice may result in accelerstion of the sums secured
by this Security lustrument and sale of the Property at public anction at a date not Jess than 120 days
in the future. The notice shall fusther inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-cxistence of a default or any other defense of Borrower
to acccleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specificd in the notice, Lender at its option, may
require immediate payment in full of all suins secured by this Security Instrument withont further
demand and may involie the power of sale and/or any other remedies pernitted by Applicable Law.
Lender shall be entitled to colfect all expenses incurred in pursuing the remedies provided il this
Scction 22, including, but not limited to, reasonable atterneys” fees and costs of fitle cvidence.

1f Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's clection to caase the Property to be sold. Trustee and
Lender shall take such sction regarding netice of sale and shall give such notices to Borrower and {o
other persons as Applicable Law may require. ARer the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for 2 peried or perfods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of szle. Londer or its designee may purchase the Propetty a¢ any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Praperty without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a} to all expenses of the sale, including, but not limited to, reasonable Trustee's and
attorneys* fees; (b) to all sums securcd by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which ¢he sale took
place.

23, Reconveyance. Upon payment of all sums secured by this Seeurity Instrument, Lender shall
request Trustee to reconvey the Property and shall surmender this Security Instrument and &ll notes evidencing
debt secured by this Security Instrument to Trustes. Trustee shall reconvey the Property withoul wacranty to
the person or persens fegally entitled 10 it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance.,

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustes to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law,

25. Use of Property. The Property is not used principally for agricultural purposes.

26, Attorncys' Fees, Lender shall be entitled to recover its reasonable altomeys’ fees and costs in
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any action or praceeding to construe or enforce any term of this Security Instrument. The term "attorneys’

fees,” whenever used in this Secority Instrument, shall include without limitation attomeys'’ fees incurred by
Lender in any bankruptey praceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recarded with it,

it =4

~ BORROWER — DRADFCRD BRODERSEN

~ Aol

- BORROWER = ERIKALPﬂRIE ERODERSEN

|Space Below This Line For Aelmovdedgment)

State of WASHINGTON zr
County ofsieégf”' A‘@c

This record was acknowledgca before me on JANUARY 19, 2021 by BRADFORD BRODERSEN, AS
AN INDIVIDUAL: AND ERIKA MARIE BRODERSEN, AS AN JINRIVIDUAL,

0/

“\gtlll!l"'
WoESEND Y, Jof
'(‘\ .“E-onn,? - My Commission Expires: 20 V =
S e i 7
\% P Y
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Individual Loan Originator; MARTIN MEDVE, NMLSR [D: 86840
Loan Originator Organization: TRIDENT HOME LOANS, LLC, NMLSR ID: 65716

Prepared By:

JEANNIE KNIGHT

TRIDENT HOME LOANS, L
517 N BAYIEW ST
FENSACOLA, FE 32501
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EXHIBIT “A”
Property Description
Closing Date: January 19, 2021
Borrower(s): Bradford Brodersen and Erika Marie Brodersen

Property Address: 3813 Deskin Court, Anacortes, WA 98221
PROPERTY DESCRIPTION:

Lot 6, City of Anacortes Short Plat No. SPL-2015-0006, approved June 27, 2017 and recorded
July 6, 2017, under Auditor's File No. 201707060062, records of Skagit County, Washington,
being a portion of the Northwest 1/4 of the Southeast 1/4 of Section 25, Township 35 North,
Range 1 East, W.M.

Situate in the City of Anacortes, County of Skagit, State of Washington.

PROPERTY DESCRIPTION
File No.: 20-9007-K$ Page 1ol |
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

BRODERSEN
Loan #: 20120317
MIN: 200674600201203171

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider™) is made this 19TH day of JANUARY, 2021, and is incorpotated into and amends and
supplements the Dead of Trust (the “Security [nstrument) of the same date given by the
undersigned (the "Borrower," whether there are one or more persons undersigned) to secure
Borrower's Note to TRIDENT HCME LOANS, LLC ("Lender") of the same date and covering
the Property described in the Security Instrument, which is located at: 3813 DESKIN CT,
ANACORTES, WA 98221 [Property Address].

In addition fo the covenants and agreements made in the Security Insirument, Bormower and Lender
fuither covenant and agree that the Security Instrument is amended as follows:

A.DEFINITIONS
1. The Definitions section of the Security [nstrument s amended as follows:
"Lender" is TRIDENT HOME LOANS, LLC. Lenderis a LLC organized and existing
under the Jaws of FLORIDA. Lender's address is 517 ¥ BAYLEN $T, PENSACOLA, FL

32501. Lender is the beneficiary under this Security Instrument. The term “Lender™ includes any
successors and assigns of Lender,

MERS RIDER - SingleFamily - Fanniie Mae/Freddie Mac UNEFORM INSTRUMENT
€2 13587.7 Form 3158 0412014  (page I of 5 pages)

L ]




202101250194
01/25/2021 02:29 PM Page 18 of 22

20120317

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender, MERS is organized and
existing under the laws of Delaware, and has an address and telephone mumber of PO Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for Lender to
exercise the rights, duties and obligations of Lender as Lender may from time to time direct,
including but not limited to appointing a successar trustee, assigning, or releasing, in whole or in
part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or appropriate
under this Security Instrument. The term "MERS” includes any successors and assigns of MERS.
This appointment shall ftture to and bind MERS, its successors and assigns, as weil as Lender, until
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add the
following definition:

*Nominee" means one designated te act for another as its representative for a limited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfec of Rights in the Property section of the Security Instrumient is amended to
read as follows:

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all
renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's
covanants and agreements under this Security instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys to Trostee, in trust, with power of sale, the following described
property located in the COUNTY (Type of Recording Jurisdiction} of SKAGIZ (Name of Recording
Jurisdiction):

SEE LEGAT DESCRIPTION ATTACHED HERETO AND MBDE A PART HEREOF AS
EXHIBIT “A',

which currently has the address of 3813 DESKIN CT, ANACORTES, WA 98221 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
tasements, appurtenances, and fixtures now or heceafter a part of the property. Alt replacements
and additions shall also be covered by this Security Instrumnent. All of the foregoing is referred to
in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the
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WNominee for Lender. Any notice required by Applicable Law or this Security Instrument to be
served on Lender must be served on MERS as the designated Nominee for Lender. Borrower
understands and aprees that MERS, as the designated Nominee for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, including, but not limited to, the right to
foreclose and sell the Property; and to 1ake any action required of Lender including, but not limited
to, assigning and releasing this Security Instrument, and substituting a successor trustee.

C.NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemned to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice address if sent by other means. Notice to any one Botrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering It or by mailing it by first class mai) to Leader's address stated herein unless Lender
has designated another address by notice to Borrower. Borrower acknowledges that any notice
Berrower provides to Lender must also be provided to MERS as Nominee for Lender until MERS'
Nominee interest is terminated. Any notice provided by Bostower in coanection with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any
notice in connection with this Security Instrument shall not be deemed to have been given to
Lender unti] actually received by Lender. If any notice required by this Security tnstrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security lnstrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold oue or more times without
prior notice to Borrower. Lender acknowledges that until it directs MERS to assign MERS's
Nominee interest in this Security Instrument, MERS remains the Nominee for Lender, with the
authority 1o exercise the rights of Lender. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
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Instrument and petforms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Appticable Law, There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the chanpe which will state the name and address of the new Loan Seyvicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, Ef the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nete, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfersed to a successor Loan
Servicer and are not assumed by the Note purchassr unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises front the ofher parly’s actions
pursuant to this Securily Instrument or that alleges thar the other party has breached any provision
of, or any duty owed by reason of, this Security Instrument, unti) such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of
such notice to iake comrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed 10 be reasonable for purposes of
this paragraph. The notice of acceleration and apportunity to cure given (o Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shail be deemed
1o satisfy the notice and opportunity to take cotrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended 1o read as foflows:
2d. Substitute Trustee. In accordance with Applicable Law, Lender of MERS way from
time to time appoint a successor trustee to any Trustee appointed hereunder who has ceased to act.

Without conveyance of the Property, the successor trustee shall succeed to all the title, power and
duties conferred upon Trustee herein and by Applicable Law,
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BY SIGNEING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this MERS Rider.

%- BRADFORD BRODERSEN

BRCDERSEN
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EXHIBIT “A*
Property Description
Closing Date: January 19, 2021
Borrower(s): Bradford Brodersen and Erika Marie Brodersen

Property Address: 3813 Deskin Court, Anacortes, WA 98221

PROPERTY DESCRIPTION:

Lot 6, City of Anacortes Short Plat No. SPL-2015-0006, approved June 27, 2017 and recorded
Juiy 6, 2017, under Auditor's File No. 201707060062, records of Skagit County, Washington,
being a portion of the Northwest 1/4 of the Southeast 1/4 of Section 25, Township 35 North,
Range 1 East, W.M.

Situate in the City of Anacortes, County of Skagit, State of Washington.

PROPERTY DESCRIFTION
File No.: 20-9007-KS Page 1 of ]



