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DEED OF TRUST
LAND TITLE AND ESCROW

DATE: January 21, 2021

Reference # (if applicable): 01-182271-Q Additional on page
Grantor{s):

1. Young, Palricia G

2. Young , David B.

3. Young, Sara K

Grantee(s}
1. SaviBank
2, LAND TITLE COMPANY, Trustee

Legal Descriplion; Lots 3-6, BIk 4, Seigfreds To Bay View, Wash.
Additional on page 2

Assessor's Tax Parcel ID¥: 4088-004-006-0007, P71084

THIS DEED OF TRUST is dated January 21, 2021, among David Young and Patricia Young,
Husband and wife and Sara K. Young, a single person, as her separale property, as
tenants-in-conunon ("Grantor”); SaviBank, whose mailing address Is East College Way, 1725 E.
Collage Way, Mount Varnon, WA 98273 (refarred to below sometimes as "Lender” and
sometimes as "Beneflciary®); and LAND TITLE COMPANY, whose malling address is P O BOX
445, BURLINGTON, WA 98233 (referrad to below as "Trustes™).
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GD‘N‘JE\'ANOE AND GRANT. For o trust with power of sale, right
of antry and possssalen snd for the benafit of Lander as Bmoﬂehry all of Gfam.ors dgm title, and intarest i and to
the following descrbed seal property, iogether with all g d or affixed buildings,

improvemeanta and fdures; all easements, nighis of way, and Iwumnanoes a watu water rights and ditch rights
(including stock in utiities with ditch or irigation rights); and all other right=, royalties, and profits relshnﬂto the real
properly, including without imitation all minerets, oll, gas, geotharmal and similar matters, (the “Real

located In Skagit County, Stata of Washingtan:

Lots 3, 4, 5 and €, Biock 4, "ADDITION TO BAY VIEW, WASH. {Ssigfrad’s),” as per plat
recorded in Voluma 1 of Plats, page 11, racords of Skagit County, Washington.

TOGETHER WITH that portion of the vacated alley adjoining said premises that has roverted
therato by apsration of law.

ALSO, TOGETHER WITH the Northwest 1/2 of that portlon of unopened “F" Street adjacent
to

Block 4, "TADDITION TO BAY VIEW, WASH. (Esaigfrad's),” as per plat recorded In Volume 1
of
Plats, page 11, records of Skagit County, Washington.

Situate in the County of Skagit, Stata of Washington.

The Real Proparty or lte address [s commonly known as 11225 Bayview Edison Road , Mount
Varnon , WA 28273. The Real Property tax identiication number |3 4068-004-006-0007,
P71084.

REVOLYING LINE OF CREDIT. This Deed of Trust securse the indebladness Including, without limRatien, a revolving
line of oredit, with a vasiable rate of interest, which obligates Lander to make advances 16 Grantor up to the credil imit
%0 Iona ll Granjer compliss with sl the umu of the Cradit Agrssment and the Iins of credit has not besn terminsted,

d or Red; the Cradit A nt allowrs negative amortization. Such advances may be mada, rapeid, and
mhmﬂmmlmaub]mhmcmon that ihe total cuistanding balance owing al any one time, not
including fi pes oh such bal lt a fixed | or mllblo ate or sum i provided In the Cradit Agreement, any
temporary overages, other charges, and en did or adh d a8 provided I sither 1he Indatviedness
paragraph of this paragraph, Mnotoxeudlhtudtm-wwlﬁdhﬂucﬂat g . Wis tha of
Grantor snd Lander that this Desd of Trust m undsr the cmn Agreement from time to
time from 2060 up to the Credh Limit as provided Inthocnﬂ t and any lnt i Funds may be
advanced by Lander, repald, ahd subsequently readvanced. The unpeld belance of the revolving Hme of credit may at
sortsin times be lower then the amount shown or zero. A sere balance doss not tarminate the line of credit or
terminaty Lender's obligstisn to advance funds to Grantor. Thessfore, the lien of this Desd of Trust will remain in full
force and sffect notwithstanding any raro balancs.

Grantor heteby assigns as sacurity Lo Lander, all of Grantor's right, title, and interest In and to all leases, Rents, and
profils of the Property. This assignment is recordsd in accordance with RCW 85.08.070; the ben created by this
assignment is intehded 1o te specific, parfacted and choate upon tha recording of this Deed of Trust. Lender grants to
Grantor 8 loense to c«oilac! the Rents and profits, which license may be revaked at Lender's option and shall be
ation of all or part of the Indebiedness. In additon, Granior grants to Lender &
Uniform Gommendial Code saourly Interas! in the Personal Property and Rents.

THIS CEED OF TRUST, INCLUDING THE AGSIGNMENT OF RENTE AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 13 QIVEN TQ SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTCR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DORC::EMTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING
TE .

PAYMENT AND PERFORMANCE, Excapt ac otherwiss provided in this Deed of Trust, Granior shall pay to Lender ol
amounis secured by this Deed of Trust as they become due, and shall strictly and in a timely manner periorm all of
Grantor's obligations under the Credt Agieement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantors peaseasion end uss of the
Proparty shall be govemed by the following provisions:

Poxsession and Use. Unlil tha occurrence of en Event of Default, Grantor may (1) remmn n possession and
confrol of the Proparty; (2) use, opersts or manage the Proparty: and (3} colleci the Rents from (ha Property
(this priviéége i5 4 license from Lender to Grantor automatically rewoked upon dofaul), The following previsions
relate to the use of he Property or ta other limilatiens on the Property. The Real Property is not used principally
for Sgricuitural purposss.,

Duty 50 Mainisin. Grantor shal maintain the Property in good condltion and promptly perform all repairs,
rep %, and mas e hecessary to preserve its velue,

Nk Waste. G shall rot cause, eonduct ar pamnit any nuigance nor commit, permit, or suffer any
slripping of or wasle on or to the Property or any portion of the Property. Withoul imiling the generality of 1he
foregaing, Grantor will not remove, of grant to any other garty the right to remove, any timbar, minerals {inchuding
oll and gas), coal, clay, scorla, soil, gravel o rock products without Lender's prior writien consent.

R " of G shal nol demalish or remova any Improvemants from the Real Fropenty
without Landel‘s prior written consant. As 3 condibon to the removal of any Improverrants, Lendes may roqure
Granior to make arangements salisfactory to Lender to replace such impravements with improvamenis of at ieast
equal value.
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Lender’s Right to Enter. Lender and Lender's agents and represemtatives may enter upon the Real Property at all
reasonable Umes (O attend tO Lenders intarasts and o Inspect the Real Proparty for purposes of Grantor's
compliance with the terms and conditions of this Dead of Trust.

Compli with G sl Regui ts. Grantor shall promptly comply, and shall promptly cause
complanno by all agents, lenants or ottwar parsons or entites of every aature whalsoever who rent, kease or
atherwise use ar occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all govermmantal authorities applicable to the use or occupancy of the Property. Grantor may contest
n good faith any such law, erdinance, or reguiation ang withhold compliance during any procseding, including
appropiate appaale, so long as Grantor has notified Lender in writing prior 1o doing 30 and %0 long a8, in Lender's
sole opinion, Lendsr's interests In the Property are not jaopardized. Lender may raquire Grantor to posl adequate
s=scunty or a surety band, reasonably satiafactery to Lender, to protect Lender's interesl.

Duty to Pr Granlor ag neidther to or leava unattendad the Property. Grantor shall do all ther
acts, in addition 1o those acts sel forth above in thia section, which from the chawacter and use of the Property are
masonably necessary to prolect end preserve the Property.

OUE ON BALE - GONSENT BY LENDER. Lender may, at Lander's option,  (A) decian Imimedistely due and payable all
aums securad by this Deed of Trusl or (B) ncrease the interest rate provided for In the Credit Agreement ar other
document evidencing the indebledness and impose such other conditions as Lendar deems appropriate, upon the sale or
{ransfer, withoul Lender's prior written consent. of all or any pari of the Real Property, or any interest in the Real
Property. A “sale of tranefer” means he conveyance of Real Property or any right, title or interest in the Real Property;
whether legal, b or itable; whether volundary or involuntary; whethar by cutright sale, dead, installment sake
contract. land contract, contract for deed, leasenold intarest with a lefn greater than theee (3} years, lsase-oplion
condract, or by sale, assignment, or ransfer of any beneficial inleresl in or ta any land trust holding tie to the Resl
Propaerty, of by any other methed of conveyance of an interest in the Real Praperty. Howevar, Thig option shall nat be
exarcised by Lender If such exarcise ia prahlbitad by ledaral law or by Washinglon law,

TAXES AND LIENS. The following provigions relating to the taxes and |lens on the Prapery are par of this Deed of
Trust:

Payment. Grantcr shall pay when due (and in all events pricr to delinquency) all taxas, special tax: s,

shavgas (ncluding watar and sewar), fines and inpositions lavisd against or on account of he Propcrty and shall

pay when due all ddaims for work done on or for services rendersd or matesial fumished to the Froperly. Grantor

shall mamain the Property free of all iens having priority over or equal to the interest of Lender under this Deed of

'Tl‘n.m except for the lien of laxes and assessments not due and excopt as otherwise provided in this Desd of
Tuat

Right to Corieat. Grantor may withhold payment of any tax, assessment, ar claim in connaction with a goaod faith
dispute over the obligation to pay. 50 long as Lender’s interest in the Propeny is not jeopandized. K a lien enses or
ie filed as a result of nonpaymart, Grantor shall within fifteen (15) days afler the lien arises or, if a lien |8 Ried,
within fiftesn (15) days after Grantor has ngtice of the filing, secure the discharge of the llen, of If requestsd by
Lender, deposit with Lender cash or & sufficleni corporate surety bond or other security salisfaciory 1o Lender in an
amount sufficient to discharge the lien plus any costs and atlomays fm. or olhar chatges that couk] accrue ae 8
raqult of & fareclosure or sale under the lien. in any cont shail defend itsel and Lender and shall
satisfy any adverse judgment bafore enforcement against the Pmperty Grantor shall name Lender as an additional
cbligee under any aurety bend furnished in the contest pmcesdings.

Evidk of P Grantor shall upan demand fumish to Lender satisfactory svidence of payment of the taxes
or assessments and shall authorize the appropriate govemmental official o deliver to Lender ai any {ime a written
statement of 1he taxes and assessments against the Proparty.

Notice of Constructlon. Grantor shall notify Lender at least fifieen (15) daya befare any work is commencad, any
servicea are fumished, or any materials are auppiled to the Property, If any mechanic’s Ken, materialman's lisn, or
ather ken could be assertsd on account of the work, sendces, or maberials. Grantor will upon request of Lender
fumish to Lender advance aesurances satisfectory to Lended thet Grantor can and will pay the cost of such
improvemants,

PROPERTY DAMAGE INSURANCE. The followirg provisions relaling to insuring the Proparty are a part of thie Deed of
Trust.

Malntsnance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard extended
cowerage endorsements on a replacament basis for the full msumble value covering all Improvements en the Real
Froperty i an amount sufficient to avaid application of any coinsurance clause, and with a standard mortgagee
dause in favor of Lender, together with such other hazard and liabllity inaurance as Lender may aaconably require.
Policies shall be writlen in form, amounts, coverages and basis reasonably acceptadle 1o Lender and issued by a
company of companies reasonably acceptabls to Lendar. Gramor, upon requesi of Lender. will dellver to Lender
from time 1o 1ime the policies or cerllficates of insurance in form satisfactory to Lender, Including stipulations that
caverages will noi be cancelled or diminished without at least thirty (30) days prior written notics to Lender. Each
insurance policy also shall include an endorsement providing that coverage In favor of Lender will not ba impaired
in any way by any act, omisalon or default of Grantor or any othar person. Shoukd the Real Propsrty be located in
an area cesignated by 1he Adminisirator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor sgrees 1o obtain and mai fiood i e, il o le, within 45 days after naolice is given by
Lender thal the Froperty is localed in @ special lcod hazard area, for the raximurm amount of Grantor's credit fine
and the full unpaid principal balance of any prior liens an the property securing ihe loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as oiherwise required by Lender, and to maintain such
insuranca for the tarm of the loan. Flood insurance may be purchasad under the Nalional Flood insurance Program,
fram private insurers providing “privale flood insurance™ as defined by applicable faderal ficed insurance skatutes
&and regulations, or tram anothar flood iINBUraNce providsr that is both accapiable to Landar in Its sola discration and
permitted by applicable federal ficod insurance statutes ad regulations.

Application of Proceada, Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
make proof of loss [ Grantor fails to do so within fifteen (15) days of ihe casually. Whethar or not Landars
sscurity is impairsd, Lender may, at Lender's slaction, raceive and ratain the proceads of any insurance and apply
the procesds to the reductlon of the Indsbtedness, paymeant of any lien aflecting tha Froperty, or the restoration
and repair of the Property. if Larider eladia to apply Ihe procesds lo resioration and repair, Granior shall repair ar
replace the damaged or destroyed Improvements in a2 manner salisfaciory to Lender. Lender shall, upon
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satistactony procf of such expenditure, pay or reimburse Grantor from the procaeds for the reagonable cost of
repair of restoration if Grantor is nof in dafaull under this Dead of Trust. Any procasds which have nel deen
dlsburned within 180 deye after thelr receipt and which Lender has not committed to the rapair o restoration of

he Property shall bo uged firél to pay any amount owirg to Landes mndat thia Dasd of Trust, then to pay aceried
imarest and the remainder, if any, shall be applled o the pnnqwl balance of the Indebtadness. W Lender holds
any proceeds aftar paymenl In full of the Ind , Such p s shall be paid without interest to Grantor as
Grantor's interssts may appear.

Compllance with Existing indebtedness. Ouring the period in which any Existing Indebtedness describad below is
in effect, compllance with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constivte compliance with the inswance provisions under {his Deed of Trust, (o the sxtent
compliance with the terms of thia Deed of Trust would constitute a duplication ol insurance requirement. If any
procesds from the insurance become payable on loss, the provisions in this Deed of Trust for division of procesds
shall apply only to that poltion of the proceeds nol payable ba the holdar of the Ewisting Indeblednass.

LENDER'S EXPENDITURES. I Granlor failk {A) to keap the Property fres of all taxes, Bens, security inferests,
encumbrances, and other claims, (B} to provide any raquived maurance on the Property, (C) lo make repass lo the
Proparty or to ply with any obligation 1o maintain Existing Indebledness in good standing as required balow, then
Lender may 30 so. |f sny eclion or proceeding s commencad thet would materially affect Lender's Intereste In the
Property, than Lendar on Granlors behall may. bul is nol raquired io, lake any aclion thal Lender believes (o ba
appropriate to protect Lender's interests. AN expenses incurred or paid by Lendar for such purposes will then bear
interest at the rade chamged under the Credil Agreament from the dale incummed or paid by Lendar to the date of

rapayment by G . All such will b a part of the Indebledness and, al Lander's option, will (A) be
payable on dammd, (B} be added to the balanea of the Grodi Agreament and be apporlionod emong snd be payable
with any ir ite to b dua during either (i) lhe tarm of any applicable insurancs policy; or (2) ihe

remaining term of the Grodit Agraement; or (C) be wroated as a ballpon paymant which will ba due and payable at the
Credil Agreament's maturity. The Déad of Trugt alse will secure paymant of these amounls. The righta provided for In
this paregraph shall be in addition to any cther fights or any remedies to which Lender may be entitled on accouwnt of
any default. Any such action by Lender shall nol be construed as curing the default so ss to ber Lender from any
remedy that it ctherwise woulkd have had.

WARRANTY; DEFENSE OF TITLE. The fsbowing prowvisions relating to ownership of the Property are a part of this Desd
of Trust:

THie. Grantor warrants thal: (s} Grantor halde good and mesketsble title of record 10 the Propeety in fes simple,
frea and clear of all kens and encumbrances other than these set forth in the Real Property description or In the
Exigting (ngebtadness section below or in any title insurance policy, tile report, or final title opinion issued in favor
of, and aceeplad by, Lender In connection with this Deed of Trust, and {b) Grantor has the full right, power, and
authority to axscute and deliver this Dead of Trust ta Lender.

Dafe of Ttle. Subject 1o the ion in the paragraph above, Granior warranls and will forever defend the
wile to the Property against the tawful claims of all psrsons. In the event any action or proceeding s commenced
that questions Grantor's litle or the interast of Trustee or Lander undar this Daad of Trual. Grantor shall defend the
antlnn at Grantor's mnsa Grantor may be the nominal party in such proceeding, bul Lender shall be entitled to

pate in lhe g and to be represanted ir the preceeding by counsel of Lander's own choice, and
Granlnr will dsllvar or causa to ba delivered, to Lender such nstruments as Lender mey request fram ime to time
to permit such participation.

Compliancs With Laws. CGranios warfants that the Property and Grantor's use of the Property complles with al
existing applicable lawa, ardinances, and regulations of govemmental auihorities.

Sorvival of P Al promi agr and staternents Geanler has made In this Deed of Trust ehall
survive the execution and delivery of thus Deed of Trusd, shall be contining in nature and shall ramaln In full force
and effect until auch time as Granior'e Indsbtadnass i5 pald in full.

EXISTING INDEBTEDNESS. The following provisiona concefning Exialing Indebledness are a part of this Daed of Trust

Existing Llen. The lien of this Deed of Trust securing the indebtedness may be secondary and Inferior 1o an
existing lien, Gramtor expressly covenants and agrees 1o pay, of see to the payment of, the Existing Indebiadness
and to prevent any defauit on such indebtedness, any default under the instrumants evidencing such ndebtsdnass,
or any default under any secwity documents for such indebtedness.

No Modification. Grantcr shall not enter inta any agresment with the halder of any mortgage, desd of trust, or
other securlty agrasmant which has priority over this Deed of Truel by which that agresment I8 modifled,
amended, extendad, or renewed without the prior written oonsent of Lender. Gramtor shall neither reouest nor
accept any futuce advances undsr any such security agreement withaut the prior wrilten consent of Leader.

CONDEMNATION. The following provisions relating 10 condemnation procesdings are a part of this Deed of Trust:

Proceedings. W any proceeding In condemnation is filed, Grantor shall prompily notity Lenders in writing, and
Grantor shall promptly take such sieps as may be necessary to defend the action and obiain the award. Grantor
may be ihe nominal party in such procseding, but Lender shall be entitiad to pa in the pr and to be
represenied i the proceeding by counsel of ity pwn choice all at Granlor's expense, and Grantor will delivar or
cause 10 be delivered to Lender such instruments and documantation as may be raquesiad by Lender from time lo
firve: to parmit such padicipatian.

of Nedt Py ds. If all or any part of the Property is condemnad by eaminant demaln proceadings or by
any procesding or purchase in lieu of condamnalion, Lender may at ils eleclion require thal ail or sy porlion of the
net proceads of the award be applied to the Indebtadnecs or the repair or restoration of the Property. The nat
proceads of the awerd shall mean the awand affer payment of all reasonabla costs, expenses, and attorneys” fees
incurred by Trustee or Lendes in connection with the condemnation,

IWMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIEE. The following provisions relating
to governmeantsl taxes, fess and charges are a part of thia Déod of Trugt:

Gurrent Taxas, Feis and Changas. Upan raquast by Lender, Granter shall execute such documents in additien to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's fien on
the Resl Properly, Grantor shall mimburse tender for all laxes, a3 dascribod helow, tegether with all expenaes
incurred n recording, parfacting or conlinuing this Deed of Trust, including withoul limitation all taxes, fzes,
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documentary stamps, and other charges for recording of registering this Deed of Trust.

Taxes. The follewing shall constituts taxes to which this section applies: (1) a specific tax upon this type of
Daed of Trust or upon all or any part of the Indebtednass secursd by this Daad of Trust; {2} a spacific 1ax an
Grantor which Granlor is authorized or requires (o dedug from payments on the indeblednass securad by this type
of Deed of Trust; (3) atax on this type of Deed of Trust chargaeable against the Lander or the holder of the Cradit
Agreement; and {4} a specific tax on all or any poriion of the Ir < oF on e of pancipal and
Intsrest made hy Sranter,

Subsequen] Taxes, If any 1ax to which this section appliss |5 enacted subsequent 1o the date of this Deed of
Trust, this event shall hava the same effect as an Everd of Default, and Lender may exercise any or all of its
evadable remedies for an Event of Default as provided below unlass Granior eithar (1) paye the tax befors it
becomas dalinquemt, or {2) contests the tax a3 provided above in tha Taxes and Llenz sedclion and deposits with
Lender cash ar a sulficient corporate surety bond or ather security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
secutity agragmant ars 4 pan of this Deed of Trusl:

Sacurity Agreement. This instrument shall constitute a Security Agreement to the axtent any of the Property
conatitutes fixtures, and Lander shall have all of the righls of 8 secured party under the Unifarm Commercial Code
as amended from me to time.

Security Interest.  Upon requost by Lender, Grantor ahall take whatover action 13 requeated by Lender io perfect
and continue Lender's sacuiity inleresl in the Personal Property. In addition 1o recording théis Deed of Trust in the
real propeity records, Lender may, at any time and without further authorization from & , file
courterparis, copies or reproductions of this Deed of Trusl as a financing stalement. Granlor shall reimburse
Lender for all expenses incurmed in perfecting or cantinuing this security interast. Upon default, Grantor shall not
remove, sever or d¢etach the Porsonal Properly from the Propenty, Upon defaull, Grantor shall assemble any
Personal Property nol affixed o the Property I & manner and &t 3 place reasonably convenient to Grantor and
Lendar and make it avallable to Lender within three (3) days after receipt of writlen demand from Lender ta the
axtent permitted by applicabls law.

Addresses. The maling addressas of Grantor (deblor) and Lender {secured party) from which infarmation
cancerming the secawity interest grantad by this Deed of Trust may be obtained {aach as required by the Usniform
Commercial Code) are as stated on the first page of 1his Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances and
sttomay-in-fact are a parl of this Deed of Trust:

Further Assurances. At any tma, and fram fime to time, upon request of Lender, Grantor wil make. oxecule and
deliver, or will cause 10 be mads, axacuted or dalivered, to Lender or to Lander's desigres, and whan redquested by
Lendar, causa to be fled, ded, refied, or ded, as the case may be. at such times and in such offices
and places as Lendar may deem appropriate, any and all such mortigages, deads of Lrust, security deeds, security
agreements, financing stalementa, continuation stalements, nstruments of further assurance, cerlificates. and
other documents as may. in the sole gpinion of Lendes, be necessary or desirsble in order 1o effectuals, complete,
parfacl, continue, or presarve (1)  Grantar's cbligations under the Credit Agreement, this Daed of Tiust, and the
Relatsd Documents, and {2}  the liens and security inferests created by this Deed of Trust as first and prior kens
on the Proparly, whather now ownad or heraafter acquired by Grantor, Lindass prohibltad by law or Lender agrecs.
ta tha cohlrary in wiiting. Grantor shafl reimburse Lender Tor all costs and expenses incurred in connection with the
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor faile to do eny of the things refered 1o i the preceding parageaph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby imevocably appoints.
Lender as Grantar's attsmey-in-fact for the purpose of making, executing. defivering, flling, racording, and doing all
other things as may be nacessary or desirable, in Lander's s0le opinion. to accomplish the metters referred to in
the preceding paregraph.

FULL PERFORMANCE. K Grantor pays ol the ndebtedriess when due, terminates the credil lne account, snd cthenwse
performs all the obligations imposed upon Grantor under this Dead of Trusl, Lender shakk execule and deliver to Truslee
a request for full reconveyance and shall execuie and deliver lo Grantor suitable stawements of tormination of any
financing st it on file avidencing Lender's security interest in the Rents and the Pergonel Property. Any
recorveyance fee shall be paid by Grantor, if permitied by applicable law. The granles in any reconvayance mey be
described as the “perzon or parsons legally antillad thereta”, and tha rgcitals in the raconveyance of any matbers or
Facts shak be conclusive proof of the truthfulness of any such marters or facts.

EVENTS OF DEFAULT, Grantor will be in default under this Degd of Trust If any of the foliowing happen: (A) Grantor
comimite fraud or makea a matedal misrepresentation at any ime In connection with the Credit Agreernenl. This can
Inciude, for a falss it about Grantor's income, asasts, liabllities, or any olher aspects of Grantor's
financlal condition. (B) Grantar does not meat the repayment terma of the Credit Agresment. (C) Grantor's adion or
Inaction adversely affects the colleteral or Lendsr's rights in the collateral. This can include, for example, fakure to
maintain required insurance, waste or destrudlive use of the dwelling, failure Lo pay laxes, death of all persons liabie on
the account, tranzler of lile or sale of the dwelling, crealion of a senior lien an the dwelling withaul Lender's
permissinn, foreclosure by the holder of ancther lien, or the vse of funds or the dweling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. I an Evenl of Default ocours under this Deed of Trusl, at any time thareafler,
Trustes of Lender may sxercise any one or more of the following rights and remedies:

Eloction of Remedls. All of Lender's Hghls and remedies will be cumulative and may be exercised alone or
together. An slection by Lender 1o chocse any one remedy will nel bar Lender fram using any other remedy. If
Landar decides Lo spand money or o perfom any of Grantor's obfgations under this Deed of Trust, afier Grantor's
fallure t0 do 80, that decision by Lender will not affect Lenders nght to declare Grantor in dafault and 10 exercise
Lender's remedies.

Accolarate Indebtednenss, Lender shall have the rght at its option to declare the entire Indeblednoss immediately
dus and payable.

Fareclosus. With respect 10 all or any part of the Real Property, the Trustes thall have the right to exeecisa its
power of stle and {o fgredose by notice and sale, and Lender shall have the right to foredose by judiciel
foreclosure, in either case in accordance With and to the full extent provided by applicable lew,

pay
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UCC Remadies. With recpacl o all or any pant of the Parsonai Property, Lender shall have all the rights and
ramedies of a secured party undasr the Uniform Cemmescial Code.

Collect Ronts. Lender shall have the right, without nolice to Grantar 1o take pe don of and tha
Property and collect the Rents, including amounts past due and unpald, and apply the net procesds, ovar and
above Lendar's costs, against the Indebtednese. In furtherance of this right, Lender may require any tenant or
olher user of the Property to make payments of rent or use feas directly 1o Lender. I the Renis are collected by
Lerdar, then Grantor imevocsbly designates Lender as Grantor's attorney-in-fact to endarss instrumeits received in
payment theseof In the name of Grantor and o negotiate the same and collect the procoeds. Payments by tenants
or oifier users ta Lender in response 1o Lendar's demand shall satisfy the obligations for which The payments ang
made, whether of not any proper grounds for the demand exisled. Lender may exsrcise its rights undas this
sybparagrapd) elther In person, by agent. or through a receiver,

Appoint Receiver. Lender shall have the right {0 have & receiver appointed to take possession of all or any par of
ihe Property, with the power 1o protect and presenve the Property, 1o operate the Property praceding aor pending
foreclosure or sale, and fo callert the Rents from the Proparty and apply the prooeeds, over and above e cost of
the ivarship, against the Ir The I may serve without bond if permitied by law. Landers
fight to the appointment of a receiver shall axis1 whethar or not the apparent valua of the Propenty excesds the
ndabledness by a substantiol amount.  Employment by Lander shall nol disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in posssssion of the Propary afier the Properly & sold as provided
above or Lender uihetwise becomes enlifled o pessession of the Property upon defaull of Granlor, Gramor shall
become a tenant at sufferance of Lender of the purchaser of the Property ant shofl, al Lender's option, aither (1)
pay & reasonable rental for lhe use of the Property, or (2} vacate \he Property immediately upon the demand of
Lender.

Othar Remodies. Truslee or Lender shall have any other right or remedy provided in this Deed of Trust or the
Credit Agreement or available at law or in aquity.

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sade of the Parsons|
Proparty or of the lime after which any private saie or other intended disposition of the Personal Froperty is 10 ba
mada. Reasonable natica shall mean nolice given at laast ton {10} days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Properly.

Sale of the Property. To the exlent permittad by applicable law. Grantor hereby waives any and all rights to hava
the Propetty marshalied. In exercising its righis and remedies, the Trustes or Lender shall b frae tc seh all of any
part of the Propafty logether or separabely, In ona sala of by ceparate sales. Lender shall be entitiad to bid at any
publis sale on all or any portion of the Propesty,

Att ys' Fess; Exp If Lender institvies any sult or actlon to enforce any of the erms of this Deed of
Trusi, Lander shall be antitled to recover such surn a5 the court may adjudge reasonable as attornays' feas sl irial
ard ypon any appeal. Whgther or not any couwrt action is involved, and to the extent not prohibited by law, al
reasonable expensas Leader incura that in Lander's opinian are necessary at any bme For the protection of it
interest or the arforcement of its rights shall become a part of the Indebled payable on d d &nd shall bear
Intorast at the Credit Agreament rale from the date of the expanditure unlil repaid. Expenses covered by this
paragraph include, withou! lirnilatian, hewdéver subject 1o any lmits under applicable law, Lendar's attomeys’ fees
and Lender's legal expenses, whelher or not thers s a laweult, Including attorneys' fees and éxpenses far
benkrupicy proceedings (mcluding offorts Lo modily or vacate any aulumalic stay or injunction), appeals, and any
anlicipated posi-judgmeni collection services, the cost of searching recards, otisining tile reporiz (nsluding
foreclosure reparts), surveyors' reports. and appraisal fess, Hitle insurance, and fees for the Truslee, to the axteni
parmitted by applicabie law. Granior 2lag will pay any courl costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth In this section.

POWERS AND DBLIGATIONS OF TRUSTEE. The following provieions relating to the powers and obligations of Trustes
(pursuant o Lendars instructions} are parl of this Deed of Trust:

Powits of Truskee. In addition to ol powers of Trustee ariging as a matier of law, Trustes shall have \he pawer to
take the following actions with tespect 10 the Froparty upon lhe wrimen taquasi of Letder and Geanter: (@) join in
proparing and ﬁllrlg a map or plat of the Real Property, including the d of or other rights to the
public; {b) join in granting any easement or craaling any restriction on e Real Proparly, and () join in any
subordination or other agreement affecting thie Desd of Trust ar the Interest of Lander undear this Deed of Trust,

Obligations to Notily. Trusise ahall not be obligated to nolify any other party of a panding sale under any other
trust deed or Ren, or of any action or p ding in which Grantor, Lender, or Trustee shall be a parly, unless
requirad by applicable law. or uniess the acllon or proceeding ie brought by Trustee.

Trustke. Trusiee shall meet all qualfications required for Trustes under applicable law. in addition to the rights
and remedies sel forth above. with raspoct to ab or any part of the Property, the Trustee shall have the right La
foreclose ty nolice and sale, and Lender will have the right to foreclose by pdlcial foreclosurs, in either case In
accordance with and to the full exient provided by applicatds law.

Succaszor Trustes. Lender, at Lender's option, may from time to time appoint a sucoessar Trustes 1o ary Thsslee
appointed under this Dead of Trust by an mstruement executed and acinowledged by Lender and recordsd in the
office of the recarder of Skagit County, State of Washington. The Instrumeni shall contain, in addition to all other
matters required by state law. the names of the original Lender, Trustee. and Grantor, the book and page ar the
Auditor'a File Number where this Dead of Trust is recarded, and the name and address of the successor trustee,
and the instrumenl shal be exsculed and acknowledged by Lender or lte succeseors in inlsrest. The successar
trustes, without conveyance of the Property, shall esceeed to all the title, power, and duties conferred upon the
Tmtlee in this Deed of Trust and by applicable law. This procedure for substitution of Trustae ahall govem le the
ion of all other provisi for substitution.

NOTICES. Subject to applicoble law, and axcept for notlos required or slowad by law to ba given in ancther manner,
any notice requined to be given under thie Deed of Trusi, Including without lrnlhunn any notice of efaull md Blw

notice of sale shall bo given in wriling, and shall be effectivea when aclually d , whan
telefacsimile (unless clherwlse required by law), when d with ar y rel:ngnlzad ovemight cwner or, if
mailad, when depasilad in ihe United States mail, as firsl class, carlified or registered mad p e prepaid, dto
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the addresses shown neer the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lisn which has priority over thia Dead of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may changs his or her addrass for notices under this Deed of Trusl by giving formal
weittan notice to the other person or parsons, spedifying that the purpose of the nolice is to change the person's
address. For nolice purposes. Granor agrees to keep Lender Informea at all imes of Grantor's current address.
Subject fo applicabla law, and except for notice raquirad or allowed by Isw to be given in another manner, if there is
e than one Grantor, any notice givan by Lender to any Grantor is desmed to be nofice given ta all Grantors. K will
e Grantor's responsibility to tell tha othars of the notica from Lander.

MISCELLANEOUS PROVISIONE. The following miscellaneous provisions are a part of (his Deed of Trusl:

Amendments. VWhat is written in this Deed af Trust and in tha Related Documents is Grantor's entire agreament
with Lender conceming the malters covered by this Deed of Trusl. To be sffective, any change or amendment lo
this Deed of Trust must be in wriling and must be signed by whoever will ba bound or obligated by the change or
smendment.

Caption Headings, Caption haadings in this Deed of Trust are far conveniencs purposes only and are not to be
used (o Interpret of define i provislons of this Deed of Trust

Margar. There shall be no marger of the intensst or astate created by this Desd of Trust with any other interest or
aslabe in the Property at any time held by or for the heneft of Lender in any capacity, withoul the wrilien consent
of Lender.

Governing Law. This Dead of Truat will be g d by federal law applicable to Lendse and, to the axtent not
preempted by Tederal law, (he laws of the sme of Washington without regard to Hs conflicts of law provisions.
This Desd of Trust has been accepted by Lender in the State of Washington.

Cholce of Yenue. If there is a lawsuit, Granior agrees upon Lender's request to submil 1o the juristicton of the
courts of Skaght County, State of Washingtan.

Joint and Several Liabliy. All oblipations of Grantor under this Deed of Trust shall te joint and several, ark afl
mferences to Grantor sha¥l mean each and every Granlor, This means that each Grantor signing below is
ponsible for all bligations in this Deed of Trust.

Ho Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Dead of Trust
unlsss Lender does go in writing, The fact that Lender delays or omits to exercise any ripht will not mean that
Lerder has given g that rghl.  [f Lender dosa agras In writing to give up one of Lender's ights, that doas not
mean Grantor will not have to comgly with the otrer provisions of this Deed of Trust. Grantor akso understands
that if Lender does cansent o a refueat, that doas not mean that Graator will not have 1o get Lenders consant
again if the situation happ again. G further understands that just because Lender consenls o one or
more of Grantor’s ragquests, that does not mean Lender will be required to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protesl, and notica of dishoner,

Severabliity. I @ court finds that any provision of this Deed of Trust is not valid or should not be anforced, that
fact by itself will nol mean that the rést of this Deed of Trust will not be valld ar enforced. Thersfore, a court will
anforce the rest of the pravialons of this Deed of Trust even if a pravision of this Deed of Trust may bé fourd to be
invalid or unenforceabla.

Successors and Assigns. Subject 1o any limiletions staled in this Deed of Trust on Wransfer of Graniors intaresl,

this Deed of Trast shall be binding upon and Inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes veasted in a persan other than Grantor, Lender, without notice 1o Granlor, may

deal with Grantor's successors with reference ta this Deed of Trust and the Indebiedness by way of farbearance of
3N without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Tima Is of the Eassence. Fima Is of tha sssencs in the performance of this Deed of Trust.

Walver of Homeatead Exemplion, Grantor hareby relesses and walves all rights and benafits of tha homestaad
sxemption laws of the State of Washington as to all ndebbedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Decd of Tnust:
Beaneficiny. The word "Bensficiary” means SaviBank, and its successors and assigns,

Borrower. Tha word "Bormowes™ means Palricia G Young, David B. Young and Sara & Young snd includes all
cosigners and co-makers eigning s Credit Agreement and all thelr successors and assigns.

Cradli Af" The words "Cradit Agresment™ mean the cradit ageebment dated January 21, 2021, with

it of $250,000.00 from Guantor to Lendsr, togethir with all renewele of, extensions of,
modlﬂoahom of. refinencings of, consolidations of, and substitutions for. e prum-ssorv no!c or ajreement.
NCTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RA

Desd of Trust, The words "Deed of Trust” mean this Deed of Trust ampny Grantar, Le ., and -T'rushe. and
Includes without n all assignment and security intarest pmv&lons ralatnd™o fhe“Fersonal Property and
Renls. . L .

Evant of Dofault. The words "Event of Defaull” mean any of the evenhi-nr default set farth in this Deed of Trual in
the events of defaull section of this Daed of Frust. . 4;- B YR

Existing Indebtwdness. The words "Existing Indebledness™ mean te imebadnegs descnbed in the Existing Liens
provision of this Deed of Trust.

Grantor. The word “Grantor® means Patricia G Young, David B. Yeung ang Sarak Yuung

Improvements.  The word "improvernents” means all exsting and fulure Improvements, buildings, structures,
mobile homes affixed on the Real Proparty, facilities, additions. replecements and other construction on the Real
Property,

indebtednass., The ward “Incdobladnese” maana all principal, intarast, and other amounts, costs and expanses
paysble under the Gredit Agreemant or Relaled Documents, tegether with all renewals of, waensions of,
modiications of, cansolidations of and substilutions for the Credit Agreement or Relaled Documents and any
amounle expendad or advanced by Lender to discharge Grantor's obligations or expenses incurred by Twuslee or
Lendar to enfs Granior's under this Deed of Trust, logether with interest on such amounts as
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proviged in this Deed of Truse.

Lender. The word “Lender” means SaviBank. ite suceassors and asaigns. The wards "successors of assigns”
Mean any person of company thal acquires any interest in the Cradil Agreamant.

Personal Proparly. The words "Personal Properiy’ mean all equipmenl fixiures ana other arlicles of persanal
propery now or herealter owned by Granfor, and row or hereafler stached or affixed 10 the Real Property:
together with all accessions, pars. and additions to. all replacements of, and all substitutions for. any of such
property. and tegether with all issues and profits theraon and procaads (including without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispositon of the Property.

Property. The word "Properly™ means collecively (h¢ Real Property andt the Fersonal Proarty.

Redl Proparty. The words "Real Properly” migan tha 7eal property, inlerests ang nghls, as furlher described @ 1his
Deed of Trust,

Related Documents. The words "Related Documenis” mean all promissory nolas. credit agreements. loan
agreements. securily agreaments, morigages, deeds of trusl. sacurity deeds, colateral mortgages, and all other
nsirumenis. agreements and documents. whelher now or hereafter exisling. execuled in connection with the
Indebtedness: grovided. thal guaranties and environmenial mdemnily agreemenis are not "Related Documents™ ang
are not securad by i Deed of Trusl

Rents. The word “Rents” means all present and fulure rents. revenues income. issues, foydlties, profits. and
other benefis derived from the Property.

Trustee. The wotd "Trustee® means LAND TITLE COMPANY. whose maling address is P & BOX 445
BURLINGTON, WA 28233 and any subsliiuie or suctesser trustees.

EACH ORANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.
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REQUEST FOR FULL RECONVEYANCE
T Trustes
Tne undersigned i the |agal gwner ang holdar of all indebladness secured hy this Deed of Trusl. You are hersby
¥. o the [ 15 anlitied thersto, tha

refuested, upon payment of sl sume owing to yau, to Yy without
righl, Utle and intenest now beld by you under the Deed of Teusl,

Dals:
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Al Righis Raserved. - WA
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