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ASSIGNMENT OF RENTS

Reference # (if applicabla): Additional on page
Grantor(s):
1. Union Apartment Hoiding, LLC

Grantee(s)
1. Pacific Crest Savings Bank

Legal Description: Ptn. SW SW, 20-34-4E, W.M.
Additional on page 2

Assessor's Tax Parcel ID#: P26812/ 340420-0-117.0002

THIS ASSIGNMENT OF RENTS dated January 18, 2021, is made and executed between Union
Apartment Holdlng, LLC, whose address is 2716 85th Ave NE, Lake Stevens, WA §8258; a
Limited Liabltity Company {referred to below as "Grantor”) and Pacific Crest Savings Bani,
whose mailing address is 3500 188th Street SW, Suite 575, Lynnwood, WA 98037 (referred
to below as "Lender").
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ASSIGNMENT. For valuable conslderation, Grantor hereby assigns, grants a continuing securily
interast in, and conveys to Lender al! of Grantor's right, title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

That portion of the following described tract lying Southerly and Westerly ¢f Primary State
Highway No. 1 as condemned under the decree entered June 22, 1954, in Skagit County
Superior Court Cause No. 22445, records of Skagit County, Washington:

That portion of the Southwest Quarter of the Southwest Quarter of Section 20, Township
34 North, Range 4 East of the Willamette Meridian, described as follows:

Beginning at a point 100 feet South of the Northeast corner of PICKENS ADDITION TO THE
TOWN OF MOUNT VERNON, according to the plat thereof recordéd In Volume 2 of Plats,
page 105, records of Skagit County, Washington; ’
thence South along the East line of sald addition and said line extended a distance of 329
feet; thence East a distance of 393 feet, more or less, to the West line of Blodgett Road;
thence Northarly along the Wast line of the Blodgett Road to a point East of the point of
beginning; thence West a distance of 368 feet, more or less, to the point of beginning;

EXCEPT that portion thereof, if any, lying within the boundaries of street right of ways;

AND EXCEPT that portion thereof conveyed to the State of Washington by deed dated
February 8, 1973 and recorded on February 14, 1973, under Auditer's File No. 781926,
records of Skagit County, Washington;

AND ALSO EXCEPT the following described tract:

Beginning at the Northeast corner of Lot 11, PICKEN'S ADDITION TO THE TOWN OF
MOUNT VERNON, according to the plat thereof recorded in Volume 2 of Plats, page 105,
records of Skagit County, Washington;

thence South zlong the East line of said Picken's Addition a distance of 150.00 feet to the
Southeast corner of Lot 9;

thence East along the Easterly projection of the South line of sald Lot 9 a distance of 6.00
feet;

thence North along a line which is parallel with and 6.00 feet East of the East line of said
Picken’s Additien a distance of 150,00 feet;

thence West along the Easterly projection of the North line of Lot 11 of said Picken's
Addition a distance of

6.00 feet to the point af beginning.

Sifuated in Skagit County, Washington.

The Property or lts address is commonly known as 309 Union St, Mount Vernon, WA 98273.
The Property tax identification number is P26812f 340420-0-117-0002.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTE.
THIS ASSIGNMENT IS GIVEN AND ACGEPTED ON TRE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as atherwise provided in Lhis Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignmenl as they become dus, arid shall striclly parform all of
Grantor's obligatlons under this Assignment. Unless and untll Lender exercises its right 1o collect the Rents as pravided
below and so long as there Is no default under this Assignment, Granlor may remaln In possesslon and control of and
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operate and manage the Property and collect the Rents, provided that the granting of the right to coliect the Rents shall
not constituts Lender's consent to the use of cash collateral In a bankruptcy proceeding. -

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that;

Ownarship. Granter is entitled to recelve the Rents free and clear of all rights,.loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing.

Right to Asslign. Grantor has the full right, power and authorlty ta enter inte this Assignment and to asslgn and
convey the Rents to Lender. .

No Prlor Asslgnment, Grantor has not previously assigned or conveyed the Renls lo any other person by any
Instrument now In ferce,

No Further Transfer, Grantor will not sell, assign, encumber, or olherwise dispose of any of Grantor's nghts in the
Rents except as provided In this Assignmenl.

LENDER'S RIGHT TO RECEIVE ANO COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Aasignment, to coltect end receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authorlty:

Notlce to Temants. Lender may sand notices to any and all terants of the Property advising them af thls
Assignment and directing all Rents o be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any othar persons liable therelar, all of the Rents; institute and carry on all legal proceedings
necessary lar the praolection of lhe Properly, including such proceedings as may be necessary lo recover
possession of the Proparty; collect the Renis and remove any lenant or tenants or other persons from the Properly.

Maintain the Property. Lender may enter upon the Properly lo maindain the Property and keep the same in repair;
to pay the costs thereof and of all services of all employees, Including their equipment, and of all continuing costs
and expenses of malnfalning the Properly in proper repair and condition, and also o pay all taxes, assesaments and
water utiities, and the premiums on flre and other insurance effecled by Lender on the Property.

Compliance with Laws, lLender may do any and all things to execute and comply wlth the laws of the Stale of
Washington and also ail othar laws, rules, orders, ordinances and requirements of all ather governmental agencles
affecting the Property.

Lease the Property, Lender may rent or lease the whalse or any parl of {he Property for such tarm or terms and an
such condltions as Lender may deem appropriate,

Employ Agents, Lender may engage such agenl or agenls as Lender may deem appropriale, sither in Lender's
name or In Grantor's name, to rent and manage the Property, including the callection and applicaiion of Ranls.

Other Acts. Lender may do all such olher things and acts with respect to the Properly as Lender may deem
appropriate and may acl exclusively and solely In the place and slead of Granter and lo have ali of the powers of
Grantor for tha purpoeses statad above.

Mo Requirement to Act. Lender shall not be raquired to do any of the foregaing acts or things, and the fact that
Lender shall have perfoermed one or mora of the foregoing acts or things shall not require Lender fo do any other
specifle acl or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender in connecticn with the Propery shall be for
Grantor's acoount and Lender may pay such costs and expenses from the Rants. Lender, in its sole discretion, shall
datermine the appllcation of any and ali Rents recelved by it; however, any such Renls received by Lender which are
not applied to such costa and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
thls Assignmant and not relmbursed from the Renis shall become 2 part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rale from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when dus and otherwise performs all the obligations
imposad upon Grantor under this Assignment, the Note, and tha Related Documents, Lender shall execute and dsliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
tile evidencing Lender's security Interest In the Rants and the Propsrty. Any lerminatlon fee required by law shall be
paid by Granior, if permitted by applicable taw.

LENDER'S EXPENDITURES. If any actlon or procesading is commencead that would materially affect Lender's interast in
the Property or If Grantor faila to comply with any provigion of this Asslgnment or any Related Documants, Including but
not limited to Grantor's faliure to discharge or pay when due any amaunts Grantor Is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be ohligated to} take any
action that Lender deems appropriate, ncluding but not limited to discharging or paylng all taxes, liens, securlty
interests, encumbrances and other claims, at any tirme levied or placed on the Rents or the Property and paying all costs
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for insuring, maintalning and preserving the Property. All such expenditures incurred or pald by Lender for such
purposes will then bear interest at the rate charged under the Note from the date Incurred or paid by Lender to the date
of repayment by Grantor, All such expenses will become a part of the Indebtedness and, at Lender's aption, will (A)
be payable on demand; (B8) be added lo the balance of the Note and be apportioned among and be payable with any
installment payments to become due during either (1) the lerm of any applicable insurance policy; or (2} the
remalnlag terrn of the Note, ar (C) be lreated as a balloen paymenl which will be due and payable at the Note's
maturlty. The Asslgnment also will secure payment of these amounts. Such righ! shall be in additlon to all other rights
and remedies 1o which Lender may be entitied upon the occurrence of any Event of Default,

DEFAULT. Each of the following, at Lender's optlon, shall constitute an Event of Default Under this Asslgnment:
Payment Defaull. Grantor falls to make any payment when due under the Indebtadness.

Other Defaults. Grantor falls to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or lo comply with or to perform any term.
obligation, covenant or conditlon contained in any ather agreement between Lender and Grantor.

Deofault on Other Payments. Failure of Grantor within the time required by this Assignment lo make any payment
for laxes or Insuranca, or any other paymenl necessary lo prevent filing of or to affecl discharge of any Hen.

Default in Favor of Thisd Parties. Any guarantor or Grantor defaults under any loan, extension of credit, security
agreemsni, purchase or seles agreemsnl, or any olher agresment, In favor of any other creditor or person thal may
materlally affect any of any guarantor's or Granlor's property or ability to perform thair respactive abligations under
this Assignment or any of the Related Documents.

Environmentel Dafault. Fallure of any party to comply with or perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Stataments., Any warranty, rapresentation or statement made or furnlshed to Lender by Grantor ar on
Grantor's behalf under this Assignment or the Related Documents is faise or misleading In any materiaf respact,
either now or at tha tlme made or furnished or becomes false or misleading at any ttme thereafter,

Gefective Collateralization. This Assignment ar any of the Related Documents ceases to be in full forca and sffect
{Including failure of any collateral document lo creale a valid and perfected security interest or llen) at any time and
for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether eleclion 1o continue is made), any
member wlthdraws from the limiled Hability company, or any clher lerminalion of Grantor's existence as a going
business or the death of any member, the insclvency of Grantor, the appoiniment of a recelver for any part of
Grantor's property, any assignment (or the benefit of credliors, any type of creditor workout, or the
commeancement of any proceeding under any bankruptoy or insolvency laws by or agalnst Grantar.

Creditor or Forfefture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
procesding, self-help, repossassion or any other mathad, by any creditor of Granlor or by any governmental agency
againsl the Rents or any property securing the Indebledness. This includes a gamlshment of any of Grantor's
accounts, Including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
gaed falth dispute by Grantor as to the valldity or reasonableness of the claim which is the basls of the creditor or
farfelture proceeding and if Grantor glves Lender written notlce of the creditor or forfelture proceeding and deposits
with Lender menies or a surety bond for the credior or forfetture proceading, in an amount determined by Lender,
in its sole discreiion, as being an adequate reserve or bond for the dispute,

Property Damage or Loss. The Properly Is last, stalen, substantially damaged, sold, or barrowed against.

Bvents Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednass or any Guerantor dies or becomes incompetent, or revokes or dlsputes the valldity of, or liabillty
under, any Guaranty of the indebtednass.

Adverse Change. A materal adverse change cccurs in Grantor's finandal condition, or Lender believes the
prospedt of payment or performance of the Indebtedness |s Impaired.

Insecurlty. Lapder in good faith believes itself insecure,

Cure Provisions. If any default, other than a defaull In payment, is curable and if Grantor has not been given a
netice of a breach of the same provision of this Asslgnment within the preceding twelve (12} months, it may be
oured il Grantor, after Lender sends written notice to Granfor demanding oure of such default; (1) cures the
default within thirty (30} days; ar {2} If the cure requires more Lhan thirty (30) days, immediately Initiates steps
which Lender deems in Lender's sole discretion ta be suffliclent to cure the default and thereafter continues and
completes all reasonable and necessary steps aufficient to produse compliance as soon as reasonably praclical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thersafter, Lender
may axercise any one or more of the following rights and remedies, in addition ta any other rights ar remedies provided
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by law:

Accelerate Indebtedness. iender shall have he righl at its optllon wilhoul nolice lo Grantor 1o declare the enlire
Indebtedness iImmediately due and payable, Including any prepayment penalty that Grantor would be required to
pay.

Collect Rents. Lender shall have the right, without notice o Grantor, to lake possession of the Propedy and
colieci the Rents, Including amounts past due and unpaid, and apply theé net proceeds, over and above Lander's
costs, against the Indebledness. In furtherance of this right, Lender shall have all the rights provided for in the
l.ender's Righi to Recelve and Collect Renis Section, above, |f the Rents are collecled by Lander, then Grantor
Irrevocably designates Lender as Grantor's atlorney-in-fact to endorse instrumanls received In payment thereof in
the name of Gramlor and to negotlate the same and collec! the procgeds. Payments by tenants or other users o
Lender in response to Lender's demand shali satisfy the obligations for which the payments are made, whethar ar
naol any proper grounds for the damand existed. Lender may exercise its rights under this subparagraph elther in
person, by agent, or through a receiver.

Appoint Recelver, Lender shall have the right o have a recelver appointed to take possesslon of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Proparty preceding or pandlng
foreclosure or sale, and to collect the Rents from the Properly and apply the proceeds, over and above the cost of
the receivership, agalnst the Indebtedness. The recelver may serve without bond If permitted by law. Lender's
right to the appolntment of a recstver shall exlst whether or not the apparent value of the Property exceeds the
Indebtednass by a subsiantial amount. Employment by Lender shal! not disqualify a person from serving as a
recelver.

Other Remeadies. Lender shall have all olher rights and remedies provided in this Assignment or the Note or by
jaw.

Elaction of Remedigs. Electlon by Lender ta pursue any remedy shall not exclude pursult of any other remedy, and
an elaction to make expenditures or to take actlon to perform an obligation of Grantor under lhis Asslgnment, after
Grantor's fallure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. M Lender institutes any sult or action to enforce any of the terms of thle Assignmert,
Lender shall be entitied {o recover such sum as the court may adjudge reasonable as attorneys' fees at tial and
upon any appeal. \Whether or not any court action ls Involved, and to the extent not prohibiled by law, all
reasonable expenses Lender Incurs that in Lender's opinion are necessary at any time for the protection of its
Interest or tha enforcerment of Its rights shall become a parl of lhe Indebtedness payable on demand and shall bear
Interest at the Note rate from the date of the expenditure until repaid, Expenses covered by this paragraph include,
without Himitatlon, howaver subject to any limits under applicable law, Lender's altorneys’ fees and Lender's legal
expanses, whether or not lhere Is a lawsuit, including attorneys’ fees and expenses for banknptcy proceadings
(incluging efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
colleclion services, the cost of searching records, obtaining title reports (Including foreclosdre repors), surveyors'
reports, and appralsel fees, tllle insurance, and fees for the Trustee, to the extent permiited by applicable law,
Grantor also will pay any coun ¢osts, In addition to all other sums provided by law.
NOTICE OF ORAL AGREEMENTS, ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TQ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,
MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Assignment;
Amendments. This Assignment, together with any Related Docurnents, constitutes the entlre understanding and
agreement of lhe partles as lo the matters set forth in this Assignment. No alteration of or amendment ta this
Asgignment shalt be effactive unless given In writing and signed by the party or partles sought to be charged or
bound by tha alteration or amendment.
Caption Headings. Caption headings in thls Assignmeni are for convenlence purposes only and are not to be used
o interpret or define the provisions of this Assignment.
Governing Law, This Assignment wiit be governed by federal law applicable fo Lender and, to the extent net
preempted by federal law, the laws of the Slate of Washington without regard to its conflicts of law provisions.
This Asslgnment has been accepted by Lender in the State of Washington, '
Choice of Venue. If there is & lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Snchomish County, State of Washington.
Merger. Thera shall be no merger of the interest ar eslale created by thls Assignment with any other Intersst or
estate In the Property at any Ume held by or for the benefil of Lender in any capacity, wilhout the written consent
of Landar.

Interpretation. (1) In ali cases where thers is more than one Borrower or Grantar, then all words used in this
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Assignment In the singular shall be deemed to have been used in the plural where the conlext and consiruction so
require, (2} ) more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any ona or more of the Grantors, if
Borrower and Grantor are not the same person, Lender need not sue Borrower flrst, and that Borrower nesd nol be
Joined In any lawsuit. {3) The names given te paragraphs or sections In this Assignment are for convenience
purposas only, They are not to be used to interpret or define the provisions of this Asslignment.

Ne Walver by Lender, Lender shall not be deemed to have walved any rights under this Asslgnment unless such
walver is given in writlng and signed by Lender, No delay or omission on the part of Lender in exercising any right
shall aperale as a walver of such right or any other right. A waiver by Lender of a provision' of this Assignment
shall not prejudice ar constitule a waiver of Lender's right otherwise to demand strict compllanca with that
proviston or any other pravision of this Assignmeant. No prior waiver by Lander, nor any course of dealing betwaan
Lender and Grantor, shall constitute a waliver of any of Lender's righis or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required undar lhis Asslgnment, the granting of such
consent by Lender in any instance shail not constitute continuing consenl to subsequent instances where such
consenl Is required and in all cases such consent may be granted or withheld in the sole discretion of Lender,

Notices. Subject to appllcable law, and except for notice required or allowed by law to be given in another
manner, any notice required o be given under this Asslgnment shall be given in writing, and shall e effeclve
when aclually dellvered, when actually received by telefacsimile (unless otherwlse required by law), when
deposlted with a nationally recognized overnight courier, ar, if malled, when deposlted In the United States mali, as
first class, cerllfied or reglstered mall postage prepaid, directed to the addresses shown near the beginning of this
Assignment. Any paity may change its address for natices under this Assignment by giving formal written notice
to the other partias, spacifying that the purposa of the nolice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address, Subject Lo applicable
law, and except for notice required or allowed by law {o be given in another manner, if there Is more than ane
Granlor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney, The varlous agencies and powers of atlorney conveyed on Lender under thls Assignment are
granted for purposés of securily and may nol be revoked by Granlor until such time as the same are renounced by
Lender,

Severabliity. If a court of competent Jurisdiction finds any provision of this Assignment to be lllegal, invalid, or
‘unenforceable as to any circumstance, that finding shall not make the offending provision lilegal, invalid, or
unenforceable as to any other circumstance. |If feasible, the offending provision shall be considered modifled so
that it becomes legal, valid and enforceable. if the offending provision cannot be so modlifiad, it shail be
considered delasted fram this Assignment. Unless otherwise requlred by law, the lliegallly, invalidity, or
unenforceabliity of any provisign of this Assignment shali not affect the legality, validity or enforceability of any
other pravision of this Asslgnment.

Successors and Asslgns. Sublect 1o any kmitations stated in this Assignment on transfer of Grantor's [nlerest, this
Assignment shall be binding upon and inure to the benefit of the panies, their successors and assigns, If
ownership of the Property becomas vesled In a person other than Grantor, Lender, without notice to Grantor, raay
deal with Granlor's successors with reference ta this Asslgnment and the Indebledness by way of forbearance ar
extenslon without releasing Grantor from the obllgations of this Assignment or liablilty under the Indebtedness.

TIme Is of the Essance. Time Is of the essence in the performance of this Assignment.

Walve Jury. All parties to this Assignmant hereby walve the right to any jury trial in any action, proceeding, or
counterclaim brought by any party against any cother party.

Walver of Homestead Exemption. Granlor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as (o all Indebtadness secured by this Asslgnment.

Waiver of Rlght of Redemption. MNOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FOREGLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND £VERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following caplialized wards and terms shall have the [followlng meanings when used in this
Assignment. Unless specifically stated {o the contrary, all referencas to dollar amounts shall mean amounts in lawful
money of tha United States of Amerlca, Words and terms used In the singular shalfl include the plural, and the plural
shall include the singular, as the context may require. Words and lerms not otherwise defined In this Assignment shall
have tha meanings allributed to such terms in the Uniform Gommerclal Code:

Assignmenl, The word "Assignmen!” means this ASSIGNMENT OF RENTS, as this ASS|GNMENT OF RENTS may
be amended or modifiad from time to time, tagether with all exhiblts and schedules attached ta this ASSIGNMENT

' B Eliahah b |
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OF RENTS from time to time.
Borrower, The word "Botrower" means Union Apatiment Holding, LLC.

Event of Default. The words *Event of Default” mean any of the evenls of defaull set forih in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor' means Union Apartment Holding, LLC.

Guarantor, The ward "Guarantor® msans any guarantor, surety, or accommodation party of any or all of the
Indebledness.
Guaranty. The word "Guaranty" means the guaranly from Guarantor to Lender, including without limitation 2
guaranty of ail or part of the Note. )
Indebtadness. The word "Indebtedness" means all principal, Interest, and other amounts, costs end expenses
payable under the Note or Related Documents, together with ail rerewais of, exiensions of, modificattons of,
consolidations of and substltutions for the Note or Related Documents and any amounts expended or advanced by
Lender to dlscharge Granlor's obligations or expenses incurred by Lender to enforce Grantor's obligations under
this Asslgnment, logelher wilh interesl on such amounts as provided n this Asslgnment.
Lender. The word *Lender” means Paclfic Crest Savings Bank, its successors and assigns.
Nole. The word "Note" meaps the promissory nole dated January 19, 2021, in the original principal
amount of $735,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, reflnancings of, consclldations of, and substitutions for the promissory note or agreament.
Property. The word "Pioparly” means all of Granfor's right, title and interest In and to all the Property as
described In the "Asaignment” section of this Assignment.
Related Pocumenis. The words "Reiated Documents' mean all promissory notes, credil agresments, Joan
agreements, environmental agreements, guaranties, ssourlty agreements, morigages, deeds of trusl, security
deeds, collateral morigages, and afl other instruments, agreements and documents, whether now or hereafter
axigting, executed in connection with the Indebtedness.
Rentg, The word *Rents” means all of Grantor's prasent and future rights, title and interest In, to and under any
and all preseni and future leases, inciuding, without limitaticn, afl rents, revenue, Income, issues, royalties,
bonuses, accounts recelvable, cash or securlty deposits, advance rentals, proflts and proceeds from the Property,
and other payments and benefits derlved or to be derived from such leases of every kind and nature, whether due
now or jater, Including without fimitation Granior's right o enforce such leases and 1o receive and collect payment
and proceeds thereunder,
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR OM JANUARY 19, 2021.

GRANTOR:

B

y:
Joseph Wanagel, Member of Unlon Apartment Holding, LLC

NP e e e . . - C T
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OF RENTS from fime to time,
Borcower. The word "Borrower® means Union Apartment Holding, LLC.

Event of Defauit. The words "Event of Default” mean any of the events of defaull set forth in this Asslgnment in
the dafault section of thls Assignment,

Grantor. The word “Grantor” means Union Apartment Holding, LL.C.

Guarantor. The ward “Guaranior” means any guarantor, surety, or accommodation party of any or all of the
Indebtadness.
Guaranty, The word "Guaranty" means the guaranly from Guarantor lo Lender, including withaut iimitation a
guaranty of alt or part of the Note. - o
tndebledness. The word 'Indebtednass™ means all principal, inlerest, and other amaounts, cosls and expenses
payable under the Naole or Related Documents, together with ail renewals of, extensions of, modifications of,
" congolldations of and substitutions for the Note or Related Documents and any amounts expanded or agvanced by
Lender to discharge Grantor's obligalicns or expenses Incumed by Lendsar to enforce Granter's obligatlons under
this Assignment, logelher with interest on such amounts as provided In this Asslgnment.
Lender, The word "L.ender" means Paclfic Cresl Savinga Bank, [l successaors and assigns.
Note. The word "Note" means the promissory note dated January 18, 2021, in the original principal
amount of $735,000.00 from Grantor to Lender, together with alt renewals of, extensions of, madifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreament.
Property. The word "Property" means all of Grantor's right, title and interest in and ta all the Property as
described in the "Assignment” section of thla Assighment.
Related Documents, The words "Relaled Documents" mean all premlssory notes, credit agreements, loan
agresments, environmental agreemenls, guaraniles, securlty agreements, morigages, deeds ol trust, sacurlty
doeds, collateral morigages. and all other instruments, agreemenls and decuments, whethar now or heraafter
axisting, executed in connection with the Indebtedness.
Rents. The word "Rents" means all of Grantor's present and future rights, litle and Interest in, to and under any
and all present and future leases, Including, without limitatlon, all rents, revenue, Incame, lssuses, royallies,
bonuses, accounts recelvable, cash or security deposits, advance reptals, profits and proceeds from the Property,
and other payments and benefits derlved or 1o be derived from such leases of every kind and nalure, whetlher due
now or later, including without fimitation Grantor's right lo enforce such leases and Lo receive and collecl paymenl
and proceeds thereunder,
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT A5 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 19, 2021,

GRANTOR:

UNION APARTMENT HOLDING, LLC

By:
Christopher Garnatit, Member of lJ:JPn Apartment Holding, LLC

By: - . g T
~Joseph Wanagel, MemBer of Unlon Apartment Heldlng, LLC

TP



202101220055
01/22/2021 10:23 AM Page 9 of 10

ASSIGNMENT OF RENTS
Loan No: 51211142000 (Continued) Page 8

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

coeor__WHSIP91 |
COUNTY OF )77&/[/771;\{1‘ yss

' 4
This record was acknowledged before me on ;D 20 Z / by Christopher

Garnett, Member of Union Apartment Holding, LLGZ * 7 4 /ﬂ/

(Slgnatyfa of nota

AMY COLLORA
Notary Public
State of Washington

Commission # 20111407 /{/m gWWW
4 ¥ Lo

g My Comm. Expires Aug 23, 2024 {Title of office) 7

= .
My commisslon expires: W /Zo V{

(¢ate)

T R s e s TR A
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )
- )88
COUNTY OF }
E ’;‘ ~f ' l
This record was acknowledged before me on i P piea o iy e , 20 by Joseph
Wanagel, Member of Union Apartment Holding, LLC.
7(’& £ f’/ / . g
: {Signature oty notary public) ed
STEPHANIE T START ; g
Notary Public B f",’,y- LS - it
State of Washington ; \. g ;" TR
Commission # 20118156 (Tltle of office) 7 i i ;
M mm, Expires Nov 10, 2024 \ Foo d Ao Sl
y Co P ! My commission exgplres l\ f L ? Sl d
= ‘ S
[ ] 2e
{date) ‘ L
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