202101120040

01/12/2021 08:52 AM Pages: 1 of 10 Fees: $112.50
Skagit County Auditor, WA

AFTER RECORDING MAIL TO:
Dentons US LLP

1221 Avenue of the Americas

New York, New York 10020

Attn: David S. Hall, Esq.

First American Title Insurance Company
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Document Title(s): (or transactions contained therein) p ¢

1. UCC-1 Fixture Filing
(this space for title company use only)

Reference Number(s) of Documents assigned or released:

Additional numbers on page of document
Grantor(s): NNN OPP Owner VI, LLC (“Debtor”)

Grantee(s): (“Secured Parties™)

ATHENE ANNUITY AND LIFE COMPANY (*AAIA Modco™),

ATHENE ANNUITY AND LIFE COMPANY (“AAIA PRT Com Modco™),

ATHENE ANNUITY AND LIFE COMPANY (*AAIA PRT3 LMT Modco™),

ATHENE ANNUITY AND LIFE COMPANY (“AAlA PRT4 Weyerhauser Modco™),
VENERABLE INSURANCE AND ANNUITY COMPANY (“VIAC ALRE GA Modco™),
VENERABLE INSURANCE AND ANNUITY COMPANY (“VIAC ALRE GMIB Modco™),
ATHENE ANNUITY & LIFE ASSURANCE COMPANY (“AADE Lincoln”),

ATHENE ANNUITY & LIFE ASSURANCE COMPANY (“AADE BH),

AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY (“AEL Modco™),
MIDLAND NATIONAL LIFE INSURANCE COMPANY (“Midland”),
MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY (“MM FWH"),

And THE LINCOLN NATIONAL LIFE INSURANCE COMPANY (“Lincoln Rocky™)
(collectively, “Lender”)

Pages referencing additional names:

Abbreviated Legal Description as follows: Section 21, Township 34 North, Range 4 East, W.M.; Ptn. NW
1/4 (aka Lot 1 SP MV-5-98)

Additional Legal Description Found On: Exhibit A
Complete legal description is on Exhibit A of document

Assessor’s Property Tax Parcel/Account Number(s):

P27117/340421-2-001-0006
Moo /02§84y - Ob

NOTE: The auditor/recorder will rely on the information on_the form. The staff will not read the
document to verify the accuracy or completeness of the indexing information provided herein.

RECORDPA
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UCC FINANCING STATEMENT
FOLLOW INSTRUCTIONS

A, NAME & PHONE OF CONTACT AT FILER {optional)

B. E-MAIL CONTACT AT FILER (optional)

C. SEND AGKNOWLEDGMENT TO:  (Name and Addness)
DENTONS US LLP _|
1221 AVENUE OF THE AMERICAS
NEW YORK, NY 10028-1089

l_A'l'I‘EN']‘lON: DAVID S. HALL, ESQ.

THE ABOVE SPACE I5 FOR FILING OFFICE USE ONLY
1. DEBTOR'S NAME: Prowos oniy gn Debto name [1a or 1b) (use sxact, full neeme; 46 not omit, madify, or Abbrevists any pan of the Dabiors name); i sny pan of the Indiviousl Dablor's
name wil not kit in ine 1b, lesve il of item 1 blank, chack ha D and provide the individual Debtor {nformation [n item 10 of the Financing Ststemant Addendum {Form UCC 1Ad)
18, ORGANLZATION'S NAME

_|NNN OPF OWNER V1, LLC

1b. INDIVIDUAL'S SURNAME FIRSY PERSCHAL NAME ADDITIDONAL NAME{S)MITIAL{S) SUFFIX
1c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
/o Apolle Net Lease Co., LLC, 9 West 57th Street | New York NY [10019 USA

2. DEBTOR'S NAME: Provide only gt Deblor aame (2a or 2b) {use exact, full rame; do not omit, modify, oc sbbraviate any part of tha Debitor’s namel: if any part of the individual Daeblocs
diTHe will 604 1 in e 20, eave all of item 2 blank. chick bk D and provide the Individusl Debitod INTOMation in iem 10 of the Finanding Statement Addendum (Form UCC1Ad)
28. ORGANIZATION'S. NAME

O L TWONTDUALS SURAME JFIRET PERGONAL NAE ADDHT IGNAL RAME(SMIITIALLS)  [SUFFIX
75 WAILING ADDRESS 515 STATE |POSTAL CODE COUNTRY
3, SECURED PARTY'S NAME {or NAME of ol ASSIGNOR SECURED PARTY): Provida only pna Secured Party name (3a or 3b)

38 ORGANIZATION'S NAME

ATHENE ANNUITY AND LIFE COMPANY

oR

3. INDIVIDUAL'S SURNAME TFIRST PERSONAL NAME ADGITIONAL NAME(SINTIALLS) | [SUFFIX
3. MAILING ADDRESS =124 STATE |POSTAL CODE [COUNTRY
o Apelio Imyurance Selutions Grewp LF, 2121 Rosecrams Avesue, Suite 3300 | || Segundo CA 190245 USA

4. COLLATERAL: This financing ststemant cavers ihs following coliaterst

The property covered by this Financing Statement is more particularly described in Schedule I attached hereto and made a
part hereof, said property being located at the premises described om Exhibit A attached hereto and made a part hereof,

5. Chock arly ¥ appkcable 8nd check any one box: Coiatorsl @ | ek o & Trust (sos UGC A, #em 17 and Instructions) || being administered by & Decedents Personal Representsiive

“Bi, Check ok ¥ sppilcable and Check Zol one bo. Bb. Check gnly  applicable and chack gl one box:
[] PurscFinance T [Im Home [ & osticr is & Trmmmusing usity [7] Agricultucal Lis [ 7] NanLiCE Fiing
7. ALTERNATIVE DESIGNATION (4 applicatie): | | Laesssiasscr || consip o L] ] [ | ueensssticansor
8. OPTIONAL FILER REFERENCE DATA:
Filed with Skagit County, WA NNN Opp Fund VI (2601 East Division Street, Mt. Yernon, Skagit)

intemational re : YACA
FILING OFFICE COPY — UCC FINANCING STATEMENT (Form UCC1) (Rev. 04/20/11) A of cal Admingirtors LACAT



UCC FINANCING STATEMENT ADDENDUM

FOLLOW INSTRUCTIONS
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8. NAME OF FIRST DEETOR: Same as 108 18 or 10 on Financing Statemant; if
mlmmmwdmmm.mmu

ing 1b was left blonk

Ua ORGANIZATION'S NAME
NNN OPP OWNER VI, LLC

OR

b, INDMIDUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(SMINITIAL(S)

SUFFIX
| THE ABOVE SPACE I8 FOR FILING OFFICE USE ONLY

TDEBTOR‘S NAME: Provide (108 or 10b) only gna additional Dabior name or

Debtor nama thet did not &t in line 1b o 25 of the Financing Statemen (Form UCC1} (uts axact, full name;

<o Not omit, modify, O Bbbreviats any part of the DabIor's NMe) and snder the mailing sddress In tine 10¢

108 ORGANIZATION'S NAME

OR [ NDIVIDUAL'S SURNAME

INDIVIDUAL'S FIRST PERSONAL NAME

OR

TNDIIDUAL 'S ADDITIGNAL NAME(SINITIALIS} SUFFIX
5. MAILING ADGRESS Ity STATE [POSTALCODE COUNTRY
1. IE ADDITIONAL SECURED PAR?Y‘S NAME or ﬁ ASSIGNOR SECURED PARTY'S NAME: Provide only oiié name {174 & 11b)
115 ORGANIZATION'S MAME
MIDLAND NATIONAL LIFE INSURANCE COMPANY
11b. INDIVIDUAL'S SURNAME JFIRST PERSONAL NAME ADDITIONAL NAME(SWMINITIALIS) | SUFFIX
T1¢. MAILING ADORESS Ty STATE |POSTAL GODE COUNTRY
c/n Apolic Insurisics Solulicns Group LP, 2121 Rosscrans Avenus, Suite 5300 | E| Segundo CA |90245 USA

T ———
12. ADDITIONAL SPACE FOR ITEM 4 (Collateral):

i:i This FINANCING STATEMENT is to be Tied [For mcond] (or reconded) in the
REAL ESTATE RECORDS (f apphcable)

14, This FINANCING STATEMENT:
Deavmumburumm Dmnn is filad as a fixture filing

16. Nama and address of 8 RECORD CYWNER of real astaie described in item 18
{if Debler dows not have & record interest):

16. Descriplion of real estate:

Property Location: 2601 East Division Street, Mount Vemnon,
Washington

Skagit County
APN: P27117/340421-2-001-0006

See Exhibit A attached herelo.

17. MISCELLANEQUS:

Intern
FILING OFFICE COPY — UCC FINANCING STATEMENT ADDENDUM (Form UCC1Ad) (Rev. 04!201'11)

onal Association of Comm m {IA
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UCC FINANGING STATEMENT ADDITIONAL PARTY

FOLLOW INSTRUCTIONS

16. NAME OF FIRST DEBTOR: Same &8 ind 14 of 10 on Financing Statement; & ine 10 was left blank
becauss Individual Debtor name did not AL check here: I:I

[195. ORGANIZATION'S NAME
NNN OPP OWNER V], LLC

OR

18b, INDIVIDUAL'S SURNAME

FIRST FERSONAL NAME

ADDITIONAL NAME(S}ANITIAL{S) SUFFIX

e THE ABOVE SPACE I8 FOR FILING OFFICE USE ONLY
19. ADDITIONAL DEBTOR'S NAME: Provide only gra Debior name (19 or 19b) {use exact, ful name; do nal omit, modify, or abbraviste any par of the Debtor's name)
19a. ORGANIZATION'S NAME

OR (3, NOWIDUAY S SURNAME [FIRET FERSONAL NAME ABCITIONAL NAMEEWNITIALES) — JSUFFIX
T9c. MAILING ADDRESS cY STATE |POSTAL GODE COUNTRY

20. ADDITICNAL DEBTOR'S NAME: Provice only onm Debior name (20 or 20b) (s exact, full name; do not omil, modify, or eblbreviate sny part of the Deblor's neme)
708, GRGANIZATIONS NAME

OR

[200. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SHNI TIAL(S) SUFFIX

20¢. MAILING ADORESS ciTY STATE IFOSTAL CODE [COUNTRY

21. ADCITIONAL DEBTOR'S NAME: Provids only o Debtor rans (21a of 21b) (ubt &xact, hull name. do not omit, iwodify, o abbreviate any part of the Debla’s nanme)
218 ORGAMNIZATIONS NAME

CR [21b. INDIMIDUAL'S SURNAME FIRST PERSONAL NAME ADD(TIONAL NAME{S)INITIAL{S) qSUFFIX
21¢. MAILING ADDRESS ary STATE |POSTAL CODE [COUNTRY

22.[ /] ADDITIONAL SECURED PARTY'S NAME or ﬁ ASSIGNOR SECURED PARTY'S NAME: Provids only gits neneo (22 or 225)
22u. ORGANIZATION'S NAME

ATHENE ANNUITY & LIFE ASSURANCE COMPANY

OR 220 INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIOMAL NAME(S)1MTIAL{S} SUFFIX
22c. MAILING ADDRESS CiTY STATE |POSTAL CODE COUNTRY
¢/a Apolio Insurance Sabutions Greup LP, 2121 Rosecrans Avesue, Suite 5308 | ] Segundo CA 90245 USA

23.[/] AODITIONAL SECURED PARTY'S NAME or | ] ASSIGNOR SECURED PARTY'S NANE: Provide oy o Name (238 of 3b)
73a ORGANIZATIONS NAWE

VENERABLE INSURANCE AND ANNUITY COMPANY

23b. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME (ADDNTIONAL NAME(S)MNITIAL(S) SUFFIX

OR

73¢. MAILING ADDRESS ory
e/a Apollo Tnsurance Selntions Groap LF, 217) Resecrans Avesus, Suite 5300 | El Segundo

24. MISCELLANEQUS:

i o . e
FILING OFFICE COPY — UCC FINANCING STATEMENT ADDITIONAL PARTY (Form UCC1AEI (Rev. 08/22M11) of CommeRy i
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UCC FINANCING STATEMENT ADDITIONAL PARTY

FOLLOW INSTRUCTIONS

18. NAME OF FIRST DEBTOR: Sams as e 1a or 1b on Financing Statement; # kne 10 wes left blank
becauss individual Deblor name did nat it, check hare D

18s, QRGANIZATION'S NAME

NNN OPPF OWNER V], LLC

18b. INDIVICUAL'S SURNAME

FIRST PERSONAL NAME

ADDITIONAL NAME(SMMITIAL{S) SUFFIX

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
. ADDITIONAL DEBTOR'S NAME: Provide only png Dablor name (19a or 19b) (Usa axact, kil name; do not omt, mum or abbreviata any part of the Debior’s nams)
188 ORGANIZATIONS NAME

-
o

QR

10, INDIVIDUAL'S SURNAME

195, MAILING ADDRESS CITY |STATE ‘Fﬁstn CODE [COUNTRY
20. ADDITIONAL DEBTOR'S NAME: Provios only ans Debtor nams (208 or 200) (449 exct. il nGme; g0 not omit, modiy. of buteviats any part of the Deblor's name)
[508. ORGANIZATION'S NAME
O 1200, INDVIDUALS SURNAME FIRST PERSONAL NAME ADDITIONAL NAMESYINITIALIS)  |SUFFIX
“Z0c. MAILING ADORESS Y STATE |POSTAL CODE COUNTRY

21. ADDITIONAL DEBTOR™S NAME: Provids only prg Detrtor name (21a or 210} (Use axact, full RMa; 40 N0t omit, Modify, or abbrewate any part of the DEbIOrS Aame)
312 ORGAHIZATIONS NAME

OR [21b. INDIWIDUAL'S SURNAME WFIRS'I’ PERSONAL NAME ADDITIONAL NAME(SWHITIAL(S) !SLFFIX
2{c. MAILING ADDRESS e BTATE |POSTAL CODE COUNTRY

n.F} ADDITIONAL SECURED PARTY'S NAME or [ ] ASSIGNOR SECURED PARTY'S NAME: Provds onvy i name (22a of 22b)
em

ORGANTATIONT NAME
AMERICAN EQUITY INVESTMENT LIFE INSURANCE COMPANY
OR [ TNOVIOUAL'S SURNAME FIRST PERSONAL NAME ADDIT IOMAL MANESINTIALE) — [SUFFIX
775, MAILING ADORESS G COUNTRY
©/s Apollo Invrance Salutions Grenp LP, 2121 Rasscrans Avesos, Suite 5300 | E] Segundo CA |90245 USA

25.[7] ADDITICNAL SECURED PARTY'S MAME o [] ASSIGNOR SECURED PARTY'S NAME: Provide ony gt name (23 ce 25b)
23m. ORGANIZATIONS NAME
IMASSACHUSE'ITS MUTUAL LIFE INSURANCE COMPANY

OR |23b‘ INOIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SMNITIAL(S) SUFFIX

235, MAILING ADDRESS CITY STATE  |POSTAL CODE COUNTRY
t/s Apalio Insuraace Sohutions Gronp LP, 2121 Resecraes Avesne, Scine 530¢ | K] Segundo CA | 90245 USA

24. MISCELLANEQU)S:

Fasoriaton rcial Adminisrators (A
FILING OFFICE COPY — UCC FINANCING STATEMENT ADDITIONAL PARTY (Form UCC I RET they Saiaarriston of Comm " )
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UCC FINANCING STATEMENT ADDITIONAL PARTY

FOLLOW INSTRUCTIONS

18. NAME OF FIRST DEBTOR: Ssme 23 fine 19 or 1t on Financing Statement. ¥ line 1b was left bliank
Bcause Indivichal Debior nansk gid net i, cIck ers D

[782. ORGANIZATION'S NAME

NNN OPF OWNER VI, LL.C

oy 16b. INDIVIDUAL'S SURNAME.

FIRET PERSONAL NAME

ADOITIONAL NAME(S)TRITIAL(S) BUFFIX

THE ABOVE SPACE IS FOR FILIG OFFICE USE ONLY
18, ADDITIONAL DEBTOR'S NAME: Provide only G DR06r NAme (198 oF TOB] (ud #X84, Tl RAMS; 60 N0 ¢mil, MOMRNY, o ABDIeVIDtE iy [Nt of e DobIorS rame)
198 ORGANIZATION'S NAME

OR

180, INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SWNCTIAL(S) SUFFIX

9. MAILING ADDRESS CITY STATE 1POSTALOO& [COUNTRY

——
20, ADDITIONAL DEBTOR'S NAME: Provide only gng Debtor name {208 or 200) (use exact, Al name; do not omit, modity, or sbbreviate any pan of t Debtor's name)
[208. CRGANIZATION'S NAME

or 200. INDIVIDUAL'S SURNAME FIRST PERSONAL NAME ADDITIONAL NAME(SNITIAL(S) SUFFIX
20c. MAILING ADDRESS CITY STATE ‘POSTAL CopE (COUNTRY

21. ADDITIONAL DEETOR'S NAME: Prowide only gng Debter nama (214 or 21b} {usa exact, full name; do not omil, motkly, or sbbonsvisis any part of the Deblor's name)
[Z1n ORGANIZATIONS NAME

OR [Z1h, INCIVIDUALS SURNAWE [FIRST PERBONAL RANE ADDITIGNAL NAME(SWNITIAL(S)  [SUFFIX
21c. MAILING ADDRESS v [sTATE |Posm. CODE COUNTRY
22. /] ADDITIONAL SECURED PARTY'S NAME o¢ E ASSIGNOR SECURED PARTY'S NAME: Previte only e navme (224 o 22b)

220, ORGANIZATION'S NAME

THE LINCOLN NATIONAL LIFE INSURANCE COMPANY

220, INDIVIDUAL 'S SURNAME TFIRST PERSONAL NAME ADDITIONAL NAME(SMNITIAL{S) SUFFIX
22c. MAILING ADDRESS CITY STATE |POSTAL CODE COUNTRY
/e Apolio Insurance Solwtions Greup L., 2111 Risecrans Avenur, Suite 5300 | K] Seg“ndo CA 190245 USA

23, ] ADDITIONAL SECURED PARTY'S NAME [ ] ASSIGNOR SECURED PARTY'S NARE. Provide orly aim v (138 o 2307
238, ORGANZATION'S NAME

oR 230, INDIVIOUAL'S SURNAME FIRST PERSONAL NAME ADOIMIONAL NAME(STMITIAL(S) SUFFIX
23c. MAILING ADDRESS Gty STATE |POSTAL CODE COUNTRY

24, MISCELLANEOUS:

W
Pr—T A tors NAGE
FILING OFFICE COPY = UCC FINANCING STATEMENT ADDITIONAL PARTY (Form UCC!MP) (gw. Oﬁifﬁ) ° 2 s )
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SCHEDULE 1
TO UCC FINANCING STATEMENT
SCHEDULE OF COLLATERAL
DEBTOR: NNN OPP OWNER VL, LLC, a Delaware limited liability company

SECURED PARTY: ATHENE ANNUITY AND LIFE COMPANY, ATHENE ANNUITY
& LIFE ASSURANCE COMPANY, VENERABLE INSURANCE
AND ANNUITY COMPANY, AMERICAN EQUITY INVESTMENT
LIFE INSURANCE COMPANY, MIDLAND NATIONAL LIFE
INSURANCE COMPANY, MASSACHUSETTS MUTUAL LIFE
INSURANCE COMPANY and THE LINCOLN NATIONAL LIFE
INSURANCE COMPANY (collectively “Secured Parties™)

All of Debtors’ property, rights, interests and estates now owned, or hereafter acquired by
Debtor (collectively, the “Property™):

(@) Land. The real property described in Exhibit A attached hereto and made
a part hereof (the “Land”);

(b)  Additional Land. All additional lands, estates and development rights
hereafter acquired by Debtor for use in connection with the Land and the development of the
Land and all additional lands and estates therein which may, from time to time, by supplemental
mortgage or otherwise be expressly made subject to the lien of the Deed of Trust, Security
Agreement and Fixture Filing made by Debtor for the benefit of Secured Party, dated as of

December £, 2020 (the "Security Instrument™):

©) Improvements. The buildings, structures, fixtures, additions,
enlargements, extensions, modifications, repairs, replacements and improvements now or
hereafter erected or located on the Land (the “Improvements™);

(d)  Easements. All easements, rights-of-way or use, rights, strips and gores of
land, streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers,
air rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitudes, tenements, hereditaments and appurtenances of any nature whatsoever, in any way
now or hereafter belonging, relating or pertaining to the Land and the Improvements and the
reversion and reversions, remainder and remainders, and all land lying in the bed of any street,
road or avenue, opened or proposed, in front of or adjoining the Land, to the center line thereof
and all the estates, rights, titles, interests, dower and rights of dower, curtesy and rights of
curtesy, property, possession, claim and demand whatsoever, both at law and in equity, of Debtor
of, in and to the Land and the Improvements and every part and parcel thereof, with the
appurtenances thereto;

(e)  Fixtures and Personal Property. All machinery, equipment, fixtures
(including, but not limited to, all heating, air conditioning, plumbing, lighting, communications



202101120040
01/12/2021 08:52 AM Page 8 of 10

and elevator fixtures, inventory and goods and other property of every kind and nature
whatsoever owned by Debtor, or in which Debtor has or shall have an interest, now or hereafter
located upon the Land and the Improvements, or appurtenant thereto, and usable in connection
with the present or future operation and occupancy of the Land and the Improvements and all
building equipment, materials and supplies of any nature whatsoever owned by Debtor, or in
which Debtor has or shall have an interest, now or hereafter located upon the Land and the
Improvements, or appurtenant thereto, or usable in connection with the present or future
operation and occupancy of the Land and the Improvements (collectively, the “Personal
Property™), and the right, title and interest of Debtor in and to any of the Personal Property which
may be subject to any security interests, as defined in the Uniform Commercial Code, as adopted
and enacted by the State or States where any of the Property is located (the “Uniform
Commercial Code™), superior in lien to the lien of the Security Instrument and all proceeds and
products of the above;

1)) Leases and Rents. All leases, subleases and other agreements, whether or
not in writing, affecting the use, enjoyment or occupancy of the Land and/or the Improvements
heretofore or hereafier entered into and all extensions, amendments and modifications thereto,
whether before or after the filing by or against Debtor of any petition for relief under the
Bankruptcy Code (the “Leases”) and all right, title and interest of Debtor, its successors and
assigns therein and thereunder, including, without limitation, any guaranties of the lessees’
obligations thereunder, cash or securities deposited thereunder to secure the performance by the
lessees of their obligations thereunder and all rents, additional rents, payments in connection
with any termination, cancellation or surrender of any Lease, revenues, issues and profits
(including all oil and gas or other mineral royalties and bonuses) from the Land and/or the
Improvements whether paid or accruing before or after the filing by or against Debtor of any
petition for relief under the Bankruptcy Code and all proceeds from the sale or other disposition
of the Leases (the “Rents™) and the right to receive and apply the Rents to the payment of the
Debt;

(g) Condemnation Awards. All awards or payments, including interest
thereon, which may heretofore and hereafter be made with respect to the Property, whether from
the exercise of the right of eminent domain {including but not limited to any transfer made in lieu
of or in anticipation of the exercise of the right), or for a change of grade, or for any other injury
to or decrease in the value of the Property; '

(h)  Insurance Proceeds. All proceeds of and any uneamed premivms on any
insurance policies covering the Property, including, without limitation, the right to receive and
apply the proceeds of any insurance, judgments, or settlements made in lieu thercof, for damage
to the Property;

() Tax Certiorari. All refunds, rebates or credits in connection with a
reduction in real estate taxes and assessments charged against the Property as a result of tax
certiorari or any applications or proceedings for reduction;

)] Conversion. All proceeds of the conversion, voluntary or involuntary, of
any of the foregoing including, without limitation, proceeds of insurance and condemnation
awards, into cash or liquidation claims;
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(k)  Rights. The right, in the name and on behalf of Debtor, to appear in and
defend any action or proceeding brought with respect to the Property and to commence any
action or proceeding to protect the interest of Secured Party in the Property;

U] Agreements.  All agreements, contracts, certificates, instruments,
franchises, permits, licenses, plans, specifications and other documents, now or hereafter entered
into, and all rights therein and thereto, respecting or pertaining to the use, occupation,
construction, management or operation of the Land and any part thereof and any Improvements
or respecting any business or activity conducted on the Land and any part thereof and all right,
title and interest of Debtor therein and thereunder, including, without limitation, the right, upon
the happening of any default hereunder, to receive and collect any sums payable to Debtor
thereunder;

(m) Intangibles. All trade names, trademarks, servicemarks, logos, copyrights,
goodwill, books and records and all other general intangibles relating to or used in connection
with the operation of the Property;

(n)  Accounts. All Accounts, Account Collateral, reserves, escrows and
deposit accounts maintained by Debtor with respect to the Property including, without limitation,
the Lockbox Account and the Property Accounts, and all complete securities, investments,
property and financial assets held therein from time to time and all proceeds, products,
distributions or dividends or substitutions thereon and thereof; and

(0) Causes of Action. All causes of action and claims (including, without
limitation, all causes of action or claims arising in tort, by contract, by fraud or by concealment
of material fact) against any Person for damages or injury to the Property or in connection with
any transactions financed in whole or in part by the proceeds of the Loan (“Cause of Action™);

(p)  Other Rights. Any and all other rights of Debtor in and to the items set
forth in Subsections (a) through (o) above.

The term "Loan Agreement” as used herein shall mean that certain Loan Agreement, between
Debtors and Secured Party, dated on or about even date herewith. Terms not otherwise defined
herein shall retain the definition as set forth in the Loan Agreement.
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EXHIBIT A
(Description of Land)

The Land referred to herein below is situated in the County of Skagit, State of Washington, and
is described as follows:

PARCEL A:

LOT 1 OF CITY OF MOUNT VERNON SHORT PLAT NO. MV-5-93, APPROVED
AUGUST 30, 1999, AND RECORDED AUGUST 31, 1999, UNDER AUDITOR’S FILE NO.
199908310020, RECORDS OF SKAGIT COUNTY, WASHINGTON; BEING A PORTION OF
THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 34 NORTH, RANGE 4 EAST OF THE
WILLAMETTE MERIDIAN,

PARCEL B:

TOGETHER WITH A NON-EXCLUSIVE EASEMENT FOR ACCESS AND UTILITY
PURPOSES AS SET FORTH ON THE FACE OF SAID SHORT PLAT OVER, ACROSS AND
UNDER A VARIABLE WIDTH NORTHWESTERLY PORTION OF LOT 2 OF SAID
SHORT PLAT AS DELINEATED THEREON AND OVER, ACROSS AND UNDER A 60.5
FOOT WIDE PORTION OF LOT 3 OF SAID SHORT PLAT ADJOINING THE
NORTHEASTERLY LINE OF LOT 1 OF SAID SHORT PLAT AS DELINEATED
THEREON.

Assessor's Property Tax Parcel Number or Account Number: P27117/340421-2-001-0006



