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When recorded, return to:
Umpqua Bank

Attn: Post Closing

6610 SW Cardinal Larie, 1st Floor
Tigard, OR 97224

Assessor's Parce] or Account Number: P55805

Abbreviated Legal Description: Lot{s): E/2 LT 13 ALL LTS 14 & 15 Block: BLK 123 MAP OF THE
CITY OF ANACORTES

[Inciucia lat, biock and plat or geclion, township and rangn)
Full legal description located on page _2 .

Trustee: Chlcago Title Company of Washington

Title Order No.: 620045797 CHICAGO TITLE

Escrow No.: $20045797

LOAN #: 8501480780 Lloo4ys197]

[Space Abave This Line For Recording Data)

DEED OF TRUST

[ MIN_1000458-1000341108-6
MERS PHONE #: 1.888.679-6377

DEFINITIONS .

Words used in multiple:sections of this document are detined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thts document are
also provided in Section 16.

(A) "Security Instrument” means this doctiment, whichis dated January 4, 2021,

together with all Riders to this document.

{B) “Borrower” is DARRELL ALLEN BILLINGS AND LINDA LOUISE BILLINGS, HUSEAND AND
WIFE.

Borrower s the trustor under this Security Instrument.
(C) “Lender” is Umpqua Bank.

Lenderls a State Chartered Bank, organized and existing
under the laws of Qregon.
Lender's addross Is 5616 SW Cardinal Lane, Suite 300, Tlgarci OR 97224.

(D) “Trustee” is Chicago Title Company vf Washington.

(E) “MERS" is 'the Mortgage Electronic Registration Systems, inc. Lender has appointed MERS as the
nomines for Lender for this loan, and attechad a MERS Rider to this Security Instrument, to be executed by
Barrower, which further describes the relationsiip between Lander and MERS, and which is ingorpor
into and amends’and supplements this Security Instrument. - .
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. LOAN #: 8501480780
{F} “Note” means the promissary note signed by Borrower and dated January 4, 2021.

The Note states that Boirower owes Lender THREE HUNDRED NINETY FOUR THOUSAND FOUR
HUNDREDAND No[100ttk*rttitu ER A NN R R N N N R R R NN EE)
Dollars (U.S. $394,400.00 ) Plus intarest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than February 1, 2651.

(G) “Property"” means-the property that is described below under the heading "Transfer of Rights in the
Property” ’

(H) "Loan” maans the debt evidenced by the Nots, plus interest, any prepayment charges and late charges
due under the Note, and all sums dus under this Security Instrument, plus interest.

() “Blders” means all Riders to this Securlty Instrument that are executed by Barrower. The following
Riders are to be executed by Borrower [check box as applicable}:

() Adjustable Rate Rider [} Condominlum Fider [J Second Home Rider
Balloon Rider [J Planned Unit Development Rider [ V.A, Rider
£) 1-4 Family Rider O Biweekiy Payment Rider

Mortgage Electronic Registration Sysiems; Inc. Rider -
O Other(s) [specity}

{J) “"Applicable Law™ means ail controliing applicable fedaral, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opintons. :

(K) "Community Assoclation Dues, Fees, and Assessments” maans all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by 2 condominium association, homeowners
association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by chack,
drai, or slmilar paper instrument, which-is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or aulhorize a financial institution to debit or credlt an
account. Such term inciudes, but is not limited Lo, poini-of-saie transiers, automated teller machine transac-
tions, transfers Initiated by telaphone, wire transters, and automated clearinghouse transfers.

(M) “Escrow ltems” means those ltems that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or procesds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnaticn or other taking of all or any part of the
Property: (i} conveyance In llsu of condemnation; or {iv) misraprasentations of, or omisslons as to, the
value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance grolecting Lender against the nenpayment of, or defaull
on, the Loan. .

(P) “Periodle Payment” means the regularly scheduied amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 ut this Security Instrument.

(Q) “RESPA" means the Real Estate Settlement Frocedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting requiation, Regulation X (12 C.ER. Part i024), as they might be amended from time to time, or any
additlonal or successor legislation or reguiation that governs the seme subject matter. As used in this Security
instrument, *"RESFA" refeérs 10 all requirements and resirictions that are Imposed in regard to a ‘federally
related mortgage loan’even if the Loan doas not qualify as a “federally relaled mortgage loan” under RESPA.
(R} “Successor In Interest of Borrower™” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations undar the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN‘THE PROPERTY
This Securily Instrument secures to Lender: {i) the repayment of ine Loan, and all renewals, extensions
and madifications of the Note; and (ii} the performance of Bortcwer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower imevocably grants and conveys to Trustee, in
trust, with power of sals, the following described property iocated in the County
’ [Type of Recording Jurisdictien)

of Skagit

[Name ol Pecording Jurisdistion):
THE EAST HALF OF LOT 13, AND ALL OF LOTS 14 AND 15, BLOCK 123, MAP OF THE CITYOF
ANACORTES, ACCORDING TO THE PLAT THEREQF RECORDED IN VOLUME 2 OF PLATS,
PAGES . : v o
4THROUGH 7, RECORDS OF SKAGIT COUNTY, WASHINGTON..
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON. .
Lot(s): B/2 LT 13 ALL LTS 14 & 15 Block: BLK 123 MAP OF THE CITY OF ANACORTES
APN ¥ P55805 } . :

s y
i B A
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LOAN #: 8501480780
which currently has the address of 1414 20th $¢, Anacortes,
. . [Street] [City}
Washinglon 982213704 {*Property Address™): -
[Zip Code)

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easements,
appurtenances, and fixturas now or hersafter a part of the pioperty, All replacements and additions shalt
also be covered by thls Securlly Instrument. All of the foregoing is referred 1o In this Security Instrurment
as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the
right to grant and convey the Property and that the Proparty is unencumbared, sxcept for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1o any encumbrances of record.

THIS SEGURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitule a uniform securily instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt avidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments dus under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument raceived by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order,; (¢) carlified check, bank check, treasurer’s check or cashler's check,
provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity;;or {d) Electronic Funds Transfer.

Payments are deemed raceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions In Section
15. Lender may return any payment or partial payment if the payment or partiai payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without walver of any rights hereunder or prejudice o its rights to refuse such payment or partial
payments In the future, but Lender is nat obligated to apply such payments at the time such payments ars
accepled. if each Periodic Payment is applied as of its scheduled due dats, then Lender need not pay inter-
gst on unapplisd funds. Lender may hold such unapplied funds until Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable perlod of time, Lender shall either apply such
funds or return them to Berrower. If not applied earller, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clalm which Borrower might have now
or in the fulurs against Lander shall relieve Borrowesr from making payments due under the Note and this
Security Instrument or perforrning the covenanlts and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; {b) principai due under the Note; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which It became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note,

If Lender recaives a payment from: Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
. received from Borrower 1o 1he repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full, To the. sxtent that any excess exists after the payment is applied to the fuil payment of
one or mora Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procgeds lo prir]cipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, untll the INote is paid in full, a sum (the “Funds”) to provide for paymert of amounts due
for: (a) taxes and assessments and other items which can attain priority ovar this Security Instrument as
a lien or encurnbrance on the Property; (b} leasehold payments or ground rents on the Property, If any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, il any, or any sums payable by Borrower 10 Lender in lleu of the payment of hll:lorlgage lnsur;
ance premiums in accordance with the provisicris of Section 10. These tems are called "Escrow iteme:.
At origination or al any time during the tarm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, fees and assassments
shall be an Escrow tem. Borrower shall promptly-furnish to Lender all notices of amounts to be paid unde‘arp N
this Section. Borrower siiall pay Lender the Funds for Escrow ltems gnless Lend?r waives Borrowers™
obligation to pay the Funds for any or all Escrow ltems. Lendar may waive Borrower's obhgatloul !
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LOAN #: 8501480780
Lender Funds for any orall Escrow items al any fime. Any such waiver may only be in writing. In the event
of such walver, Borrower shall pay direclly, whan and whare payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such paymant within such time perlod as Lender may reguire. Borrower's obli-
gation to make such payments and 1o provide receipts shall for all purposes be deemad to be a covenant
and agraement contained in this Security Instrument, as the phrase "covenant and agreement” is used
in Section 9. If Borrowey is obligated to pay Escrow ltems diracily, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be obligaled under Section 9 to rapay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow tems &t any time by a notice given in accordance
 with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,

that are then required under this Section 3. '

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time: specifisd under RESPA, and (b) not 1o exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expanditures of fulure Escrow ltems or otherwise in accordance with Applicable Law.

The Funcis shali be r:\eld in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (inciuding Lender, if Lender is an institution whasa deposits are so insured) or in any Federal
Home Loan Bank. Lender shall appiy the Funds to pay the Escrow ltems no later than the time spacified
under RESPA. Lender shall nat charge Borrowar for hotding and applying the Funds, annually analyzing
lhe ascrow account, or verifying the Escrow lterns, unless Lender pays Borrower inlerest on the Funds
-and Applicable Law permits Lender to make such & charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shali not he required to pay Borrower
any interest or earningsion the Funds. Borrower and Lender can agree in writing, however, that Interest
shall be paid on the Fuads. Lender shali give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. .

it there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower
for the excess funds in accordance with RESPA. If thers (s a shortage of Funds held in escrow, as defined
under-RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage irt accordance with RESPA, but in no more than 12 monthly

‘payments. if there is. a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by'RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deflciency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payrment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lendar.

4, Charges; Liens, Borrower shall pay all taxss, assessments, charges, fines, and Impositions attribui-
able to the Property whichi can attain priority ovar this Sacurity Instrument, leasehold payments or ground rents
on the Property, if any, and Community Association Dues, Fees, and Assessmants, it any. To the extent that
these items are Escrow ltems, Borrower shall pay then in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payrment i the coligation sacured by tha lien In a manner acceptable
to Lender, but only so long as Borrowar is parforming such agreement: {b) contests the lien in good faith
by, or defends against enforceiment of the lien in, iagal proceedings which in Lendar’s opinion operate to
prevent the enforcernent of thie lien while thoso praceedings are pending, but only until such proceedings
are concluded; or (c) secures from the kalder of the lien an agreement satisfactory to Lender suborginating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which ¢an attain priority ‘'over this Security lnstrument, Lendec may give Borrower a nofice identifying the
fien. Within 10 days of the date on which that notice is given, Borrowet shall satisfy the lien or take one or
mere of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay & ene-time charge for a real estale tax verification and/ar reporting
service used by Lender in connection with this Loan.

5. Property insurance. Borrower shali keep the improvermenis now existing or hereatier erectad on
the Property Insured against loss by fire, hazards included within the term ‘extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaingd in ihe amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower sublectto Lender's
right to disapprove Borrower’s choice, which right shall not be exgrcised unreasonably. Lender may require
Borrowsr 1o pay, In connection with this Loan, either: (a) a ons-time charge for fload zone determination,
certification and tracking services; or (b) a ene-time ¢harge for flood zene determination and certification
services and subsequent charges each time romappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fess
imposed by the Federal Emergency ,Mana‘?ergem Agancy in connection with the raview of any flood zone

n resulting from an objection OOWET. )
dete(f'ggfrgaweﬁeils lo?‘nalntain anyj' of the,cgferages descrived above, @.Qndgr may obtain insurance cover
age, al Lender's option and Borrower's exoenss. Lender is under no obligation 1o purchass any particular
type or amount of coverage. Thergfore, such coverage shall cover Lender, but raight or might not protect
Borrower, Borrower's equity in the Propsity, or the contents of the Prop_erty, against any sk, hazard or
liability and might provide grealer or lesser coverage thian was pieviously in effect. Borrowsr Iacknowled 85
that the cost of the insurance coverage so obtained might significantly sxceed the cost of msg\a\n
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: LOAN #: 8501480780
Borrower could have obtained, Any amounis disbursed by Lender under this Section 5 shall bacome addi-
tional debt of Borrower secured by this Sacurity Instrument. Thase amounts shall bear interest at the Note
rate from the date of disbursement and.shall be payabie, with such interest, upon notice from Lender to
Borrower requesting payment. L

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall iriclude & standard mortgage clause, and shall name Lender as
mortgagee and/or as anadditional loss payee. Lender shall have the right to hold thé policies and renswal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. |f Barrgwar abtains.any form of insurance coverage, not otherwise required by Lender,
for damage to, ar desiruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigagee and/or as.an additional loss payee.

In the event of loss, Borrower shall.give prompt notice to the insurance carrier and Lender, Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance: proceeds, whether or not the underlying insurance was required by Lender, shall
be applied ‘o restoration or repair of the Property, if the restoration or repalr is economically feasible and
Lender's security Is not lessened. During such repair and restoration period, Lender shall have the right
- to hold such insurance proceeds until L.2nder has had an opportunity to inspect such Property to ensure
" the work has been completed to Lender's satisfaction, provided that such inspection shall be undenaken

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compieted. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such insurance proceeds, Lander shall not be required to pay Borrower
any interest or earnings on such proceeds, Fess for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the ingurance proceeds and shall be the sole obligation of Borrower, if
the restoration or repair is not sconomically feasible or Lendat’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, Such Insurance proceeds shall be applied in the order provided for
in Section 2.

1f Borrowsr abandons the Property, Lender may file, negotiate and sefile any available insurance claim
and related matiers, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a clain, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In glther event, or if Lender acquirss the Property under Section 22
or otharwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an
amount not to exceed the arnounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all iInsurance pollcies covering the Property, insolar as such rights are applicable to the coverage of the
Property. Lender may use the insuranca proceeds either to repair or restore the Property or lo pay amounts
unpaid under the Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrowsr's principat
residence within 60 days after the execution of this Security Insirument and shall continue to occupy the
Properly as Borrower's principal residence for at least one year after the date of occupansy, unless Lender
otherwise agrees In writing, which conisent shall not be unrsasonably withheld, or uniess extenuating
circumstances exist which are bayond Borrower's control.

7 Preservation, Malntenance and Protection of the Property; inspections, Borrower shall not
destioy, damage or impalr the Property, allow the Property to deterlorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain tha Property in order to prevent
the Property from deterlorating or decreasing in value due to ils condilion. Unless it is determinad pursu-
ant 1o Section 5 that repair or restoration is not economically feasiole, Borrower shall prompily repair the
Property it damaged 10 avold further deterioration or damage. If insurance or condemnation proceeds are
paid in conhection with damage to, or the taking of, the Property, Borrower shall be res ponsible for repairing
or restoring the Property only if Lander has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and resloration in a'single payment or in a series of progress pgyman\s as the
work is completad. If the insurance or condarnration proceeds are not sufficient lo repair or restore the
Property, Borrower is not relieved of Borrower's abligation for the complefion of such repair or rt_astoranon,

Lender or ite agem may make reasonable entries upen and inspections of the Property. Ifit has rea-
sonable cause, l.ender may inspect the interior of the improvements on the Propenly. Lender shall give
Borrower notice at the time of or-prior 1o such an nterior inspection specifying such reasopaple cause.

8. Borrower’s Loan Application, Borrower shall be in default ¥, during the Loan application process,
Borrower or any persans or entitles acling at the direction of Borrower or with Borrower’s knowledge or
consent gave materially falsa, misleading, or inaccurate information or sta\emems to Lender (or faned to
provide Lender with material information) in connection with the Loan. Material representations 1ncludf‘a,
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's

ipal residence.
prlncg!:»a Protection of Lender's Interestin the Property and Rights Under this $ecurity Instrumem.. f
() Borrower falls 1o parform the covenants and agreements contained in this Security Instrument, {b) thgre
is a legal proceeding that might signiﬁcanﬁy ahpct Le'ndefs Interest in the Property and/or rights un fer
this Security Instrument (such as a pracaseging in bankruptcy, piobate, for condemnation or forfelturg, or
enforcernant of a lien which may attain priority over this Security Instrument orto enforce laws or ragulations),
or (c) Borrower has-abandoned the Property, then Lender may do and pay for whatever is reasc')na]blde_ or
appropriate to prolect Lender’s interest intha Froperty and rights under this Security Insgumem. inc uc1 ing
protecting and/or assessing the value of the Praperty, and securing and/or repairing the rop?} : Ien

Initials:

WASHINGTON - Single Faraliy — Fannie Mae/Fraddie Mec UNFORM INSTRUMENY Form 3048 1/01

o= ED 0518
Ellie Mae, Inc. Page 5 of 11 (HAEDEED (OL%)

01/04/2021 07:30 AM PST




202101060129

01/06/2021 02:16 PM Page 6 of 16

LOAN #: 8501480780
actions can include, but are not limiled to: (a) payirg any sumns securad by a lien which has priority over this
Security Instrument; {b) appearing in court; and (¢) paying reasonable attorneys' fees to protect its Interest
in the Property and/or rights under this Security instrument, including its secured position in a bankruptcy
proceeding. Sacuring the Property includes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminata bullding or other
code viciations or dangerous conditions, and have utifities turned on or off. Althcugh Lender may take action
under this Section 8, Lender does not have 1o do so and is nol under any duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or alf actlons authorized under this Section 9.

Any amounts disburgad by Lender under this Section 9 snall become additional debt of Borrower secured
by this Security instrument. Thess amounts shall bear interast at the Note rats from the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender to Barrower requesting payment.

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acqulies fee litie to the Property, the leasehold and the fee litie shall not merge unless
Lander agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mongage Insurance coverage required by Lender ceasas to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
foward the premiums for Morigage Insurance, Bonower shall pay the premiums required to obtain coverage
substantially equivalent lo the Mortgage Insurance previously in effect, at a cost substantially squivalent
1o tha cost to Borrower of the Mortgage insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage Is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in efiect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwlthstanding the fact that the Loan is ultimately paid in fuil, and Lendar shall not be required to pay
Borrower any interest or earnings on such.loss reserve. Lender can rio longer require loss reserve pay-
mants if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again baromas available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurarce. If Lender required Mortgage Insurance
as a condition of inaking the Loan and Borrower was required to rnake separately designated payments
toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to malntain
Mortgage Insurance in sffect, or to provide ‘a non-refundable loss resstve, until Lender's requiremsnt
for Mortgage Insurance ends in accordance with any written agreement betwaen Borrower and Lender
providing for such termination or until terminalion is required by Applicabls Law. Nothing in this Section 10
affects Borrower's ooligation to pay Interest &t the rate pravided in tha Note.

Mortgage Insurance reimburses Lendar (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into.agreemants with other parties that share or modity their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory ‘o the morigage insurer and the other party (or parties)
to these agreements. These agreements may require the morigage insurer 1o make payments using any
source of funds that the mortgage Insurer may have available (which may include funds obtained from
Mortgags Insurance premiums).

As a result of these agiesments, Larncer, any purchaser cf the Nots, anathar insurer, any reinsurer,
any other entity, or any affiliate of any of the forsgoing, may receive (directiy or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
axchange for sharing or modifying the morlgage insurer's risk, or reducing losses. If such agreement pro-
vides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is olteri tarmed "captive rainsurance.” Further:

{a) Any such agreernents will not aifect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, und they will not antitle Barrower to any refund.

(b) Any such agreements will not alfec: the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homecwaers Protection Act of 1998 or zny other law. These rights
may Include the right to recelve certain disclosures, to request-and obtaln cancellation of the
Mortgage Insurance, to have the-Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage insurance premiuns that were unearned at the lime of such cancellation
or termination. : . :

11. Assignment of Miscelianeous Proceeds; Forfelture, Ali Miscellaneous Proceeds are hereby
assigned to and shal be paid to Lender. - . o )

{f the Property Is damaged, such Miscellainealis Procceds shall be appited to restoration or repalr of
the Praperty, if the restoration or repair is ecoromically feasive snd Lender's security is not lessened.
During such repair and restoration pariod, Le:ner shall have ine right 1o hold such Misceliangous Procesds
untit Lender has had an opportunity to inspedt such Froperty to-ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shali ke underiaken promptly. Lender may pay for

the repairs and restoration in a single disburszment or In a series of progress payments as the wor eﬁ""\

o7

completad. Unless an agreement is made in-wiitiag or Applicabis {.aw requirés interesi to be p

-

aid on }_J_
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Miscellaneous Proceeds, Lender shali not e required io pay Boriower any interest or earnings on such
Miscellaneous Procgeds. If the restoration cr repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Insiru-
ment, whether or-not then due, with the excéss, if any, paid to Borrower. Such Miscellaneous Fraceeds
shall be applied in the order provided torin Ssction 2, o )

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds
shall be applied to the sums secured by this Security Instrument, whather or not then due, with the excess,
if any, pald to Borrower, .

tn the everit of a partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Properly immediatsly befora the partial taking,destruction, or loss in value Is equal to or greater
than the amounl of the sums sacured by thjs -Security Instrurnent immediately before the partial taking,
destruclion, or loss.in value, unless Borrower and Lender otherwise agree in writing, the sums securad
by this Security Instrument shali be reducad, by the amount of the Miscellaneous Proceeds muitiplied
by the following fraction: {a) the total amount of the.sums secured immadiately before the partial taking,
destruclion, or loss in value divided by (b).the fair marke! value of the Property immediately before the
partial taking, destruction, or lass in vaiue. Any balance shall be paid to Borrower.

In the evant of a partial taking, destruction, or 10ss in value of the Property in which-the fair market
value of the Property immediately before the partial taking, destruction, or 10ss in value is less than the
amount of the sums secured immediately before the partial laking, destiuction, or loss in valus, unless
Borrower and Lendor otherwise agree in writing, the Miscellaneous Preceeds shall be applied fo the sums
securad by this Security Instrument whether or not the sums ars then due.

If the Property is abandoned by Borrower, or i, alter noiice by Lender to Barrower that the Opposing
Party (as defined in the mext sentence) ofiers lo rnake an award {o settle a claim for damages, Borrower
fails to respond to Lendar within 30 days after the date the riotice is given, Lender is authorized 1o collect
and apply the Miscellangous Proceeds either (o restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellanecus Proceeds or the party against whom Borrowsr has a right of action in regard to
Miscallaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in torfsiture ¢f tha Properly or other material impairment of Lender's
interest in the Property or rights under this Security Instrument: Borrower can cure such a default and, if
acceleration has occurred, reinstate &s providud in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgmani, precludes forfeiture of the Property or other material
impairment of Lendar's interast In the Property or rights under this Security instrument. The proceeds of
any award or claim for damages that are alributable to'ths impairment of Lender's interest in the Property
ara hereby assigned and shall be paid to Landaor.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amertization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Succassor in Interest of Berrower shali not operate 10 relaase the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commences proceedIngs against
any Successor in Interest of Barrower or (o retuse to exiend time for payment or otherwise maodify amor-
tization of tha sums secured by this Security Instrument by reason of any demand made by the original
Borrowsr or any Successors-in Interest of Bairower, Any forbsarance by Lender in exercising any right
or remady including, wiihout limitation, Lendsr’s acceplance of payments from third parsons, entities or
Successors in Interest of Borrower or in amoauris less than the amount then due, shall not be a waiver of
or preclude the exerclse of any right or remedy. ' :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowar's obligations and liabiiity shall be joint and several. However, any Borrower
who co-signs this Securily Instrument butdoes not execute the Note (a "co-signer"): (a) is co-signing this
Securlty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securlty Instrument; (b) !s not personally obligated to pay the sums securaed by this Security
Instrument; and (c) agrees that L.ender ard any other Borrower can agree to extond, modity, forbsar or
make any accommodations with regard ta ths terms of this Security Instrumant or tha Note without the
co-~signars conseant.

Subject to the provisions of Section 18,any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-
rower's tights and beneflts under this Eecurity Instrument. Borower shall not be released from Borrower's
obligations and liabillty urider this Sacurily Instrument unless L.enger aygrees to such refease in wriling. The
covenants and agreements of this Secuiity Instrument shall hind (except as provided in Section 20) and
benelit the successors and assigns of Lender. . ' ‘

14, Loan Charges, Lender may charge Borrower fi:as fur services performed in cornection with
Borrower’s default, for the purpose of protecting Lender's interest In the Property and rights under this
Security Instrument, including, but not limited te, atorneys'{ees, property inspection and valuation fees. In
regard to any otherfees, the absence ot express authority in this Secunty Instrumentio charge a specllic
fee to Borrowar shall not be construed as a prehibition on thé charging of sucti fee. Lender may not charge
fees that are expressly prohiblted by this Sgourity instrument or by Applicable Law, o

If the Loan is subject to a law which sels maximum lean chargas, and that law Is tinally interpr éq
$0 that the interast or other loan charges collacted or to be sullsctad in connestion with ‘hf ne

. . . Initials
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the permitted limits, then: (a} any such logn chargs shall be mduced by e amount necessary to reduce
the charge to the permifted limit; and (b) ary sums already coliected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may vhiosse to make this refund by reducing the
principal owed under the Note or by making a-direct payment to Borrowar. If a refund reduces principal,
the raduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by
direct payment to Borrower will constllule a waiver of any nght of action Borrower might have artsing out
of such overcharge.

15. Notices. All notices given by Bon ower or Lender in cor.nectlon with this Security instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be desmed to have
been given to Borrower when mailed by first class mail or when actuglly delivered to Borrower's notice
address if sent by other means. Notice to.any orie Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall anly report a change of address through that specified procedurs. There
may be only one designated notica address undsr this Security Instrument at any one tlme. Any notice to
L.ender shall be given by delivering it or by maiing it by tirst class maii 1o Lender's address staled herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemead 1o have been given to Lender until actually received by Lender.
If any notice required by this Security instrument is also required undar Applicable Law, the Applicable
Law requirement will satlsfy the corresponding requirement under this Security Instrument.

16. Governing Law} Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the jaw of the jurisdiction in which the Property is located. All rights and obligations -
containad in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might sxplicitly or implicitly allow the parties lo agree by contract or it might be silent, but
such silance shail not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrumerit ¢r the Note conflicts with Applicable Law, such conflict shall
not affect other prov:sn-:»ns of this Securlty Instrument or the Note whlch can be given effect without the
contlicting provision.

As used in this Security Inatrument: (a) words of the masculine gender shall mean and include
corresponding neuler words or words of the feminine gender; (b) words in the singuiar shall mean and
Include the plural and vice versa, and (c) the werd "may” gives sole discretion without any obligation to
take any action.

17 Borrower’s Copy. Borrower shali be given one copy of the Note and of this Security Instrument,

18, Transfer of the Property or a Beneficlal interest in Borrower, As used in this Section 18,
“Interest In'the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a-bond for diaed, contract far deed, installment sales contract
or escrow agreement, the intent of which is the transfer of tille by Borrower at a future date to a purchasar,

If all or any part of the Froperty or any interest in the Property-is.sold or transferred (or if Borrower Is not
a natural parson ang a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consant, Lender may require immediaie payment in full of alt sums sacured by this Security Instrument.
However, this option shall not be exeiclsed by Lender if such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lendsr shali give Borrover natice of acceleration. The notice shall
provide a period ot not less than 30 days irorn the date the notice is given i accordance with Section 15
within which Barrower milist pay al! sums secured by this Security Instrument. if Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may irvoke any remediss permitted by this Security
Instrumant without furiher notice or demand or: Borrower.

19. Borrower's Right to Reinstate After Acceleration: If Borrower meets certain conditions, Bor-
rower shall hava the right to have snforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days befcre sale of the Property pursuait to ary power of sale contained in this
Security Instrument; (b) such other period as Appiicable Law might specify for the termination of Bor-
rower's right to reinstate; or (¢) enlry of a Judgiment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Londer all sums whizh then would be dug under this Security instrument and
the Nota as if no acceleration had oecurred; (b) cures-any default of any other covenants or agreements;
(c) pays all expenses incurred In enforcing thisSecurity instrument, including, but not limited to, reason-
. able attorneys' fees, property inspaclion and-valuation fees, and other fees incurred tfor the purpose ot
protecting Lender's intersst in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require te asnure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation © pay the sums secured by this Security Instrument,
shall continue unshanged, Lender may require that Buriowsr pay such reinstatement sums and expenses
in ene or more of the following forms, as selecied by Lender: [3) cash; (b) money order; (c) certified check,
nank check, treasurer's check or cashier’s check, provided any such.check is drawn upon an institution
whose deposits are insured by a federal agericy, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatermnent by Borrowar, this Secuy| ny instrumant and obligations secured hereby shall remain
fully effective as if no accaleration had occurrad. However, this right io reinstale shall not apply in the case
of acceleration under Section 18,

20. Sale of Note, Change of Loan Servicer; lece of Grievance, The Note ora pamal Interest
in the Note (together with this Security Wstrumen?) can be scld ofe or more times withgut prior nolice.
to Borrower. A sale might result in & changs in ihe entity (known as the “L.oan Servnc

Inmal
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Periodic Payments due Under the Note and this Security instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mora changes of the Loan Servicer unreiated to.a sale of the Nole. If there is a changs of the Loan
Servicer, Borrower will be given written notice of the change which will state the name.and address of the
_new Loan Servicer, the 1address to which payments should ba made and any other information RESPA
. requires In connaction with a nictice of transfer of servicing. If the Note is sold and thereafterthe Loan is
serviced by a Loan Serv]cer other than the purchaser of tha Note, the mortgage loan servicing abligations
o Borrower will remain vylth the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess: otherwise provided by the Note purchaser.

Nelther Borrower nor Lender may commencs, joln, or be joined to any judicial action {as either an
Individual litigant or thejmember of a class).that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached.any provision of, or any duty owed by
reason of, this Security Instrument, until such.Borrower or Lender.has notified the other party (with such
notice given in compliance with the requirements of Section 15) of.such alleged breach and affordad the
ather party herelo a reasonable period afterthe giving of such notice to take corrective action. If Applicable
Law provides-a time period which must stapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity o
cure given to Borrower ;jursuam to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shal! be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20. - !

21, Mazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those
substances defined as loxic or hazardous substances, poflutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesti-
cldes and herbicides, volatile.solvents, materials containing asbestos or formaldehyde, and radioact/ve
materlals; (b} “Enviranmental Law” means fedsral laws and laws of the jurisdiction where the Property
is located that relate to healih, salety or environmental protection; (c) "Environmental Clsanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleantip| i '

Borrower shall not cause or permit ine presence, use, disposal, storage, or releass of any Hazardous
Substances, or threaten|to release any Hazardous Subsiances, on or in the: Property. Borrower shail nat
do, nor allow anyone else to do, anything sffecting the Froperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, due to the presence, use, or release of
a Hazardous Substance} creates a condition that adversaly affects the value of the Property. The preced-
ing two sentences shail not apply to the prasence, use, or storage on the Property of small quantities ot
Hazardous Substances hat are generally recognized to be appropriate to normal residential uses and to
maintenance of the Properly (including, but not imited to, hazardous substances in consumer products).

Borrower shall promiptly give Lender written notice of (a) any investigation, claim, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance of Environmental Law of which Borrower has actuat knowledge, (b) any Environ-
mental Condition, Includjng but not IImited o, any spilling, leaking, discharge, reisase or threat of release
of any Hazardous Substance, and (¢) any condition.caused by the presence, use of release of a Hazard-
ous Substance which a |versely affects the value of the Property. If Borrower learns, or is notified by any
governmental or reguiatory authiaority, or any private party, that any removai-or other remediation of any
Hazardous Substance affecting the Properly is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envirorimental Law. Nothing hersin. shall create any obligation on
Lender for an Envi ronm’éma! Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenantand agree as follows:

22. Acteleration; Remedies. Lender shall give notlee to Borrower prior to acceleration follow-
Ing Borrower's breach lof any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectidn 18 unless Applicable Law provides otherwlse), The notice shall specity;
(a) the default; (b) the 'action required to cure the default; (¢) a date, not less than 30 days from
the date the notlce Is given to Borrower, by which the defauit must be cured; and (d) that faflure to
cure the default on or before the date specified in the notice may result In:acceleration of the surms
secured by this Securlliy,lnslrument and sal2 of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borréwer of the right to reinstate after
acceleration, the right to bring a court action to-assert the non-existence of a default.or any other
defense of Borrower fo'acceleration and sale, and any other matters required to be included In the
notice by Applicable Law. If the default Is not cured on or beiore the daie specified In the notice,
Lender at its option, m:ay require immedlate payment In full of all sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled to ccilect alt expenses Incurred In pursuing
the remedies provldethn this Section 22, Including, but not limited to, reasonable attorneys' fees

. and costs of title evidehce. i

1f Lender Invokes the power of sale, Lender shall glve writteri notice to Trustee of the occur-
rence of an event of default and of Lender's election to cause the Property to be soid, Trustee and
Lender shall take such action regarding notice of sale und shall give such notices to Borrower and
to other persons as Aﬁplicable Law may require. After the time required by Applicable Law a
after publication of the hotice of sale, Trustae, without demand on Borrower, shall sell the Prop

1
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at public auction to the -highest bidder at the titne and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trugtee determines. Trustee may postpone
sale of the Propertyfor a period or periods permitted by Applicable Law by public announcement
at the time and place h}(ed in the notice of sale Lender or its designee may purchase the Property
at any sale.

- Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facle
‘evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses ‘of the sale, Including, but not limited to, reasonable Trustee's
and attorneys’ fees; (b) 1o ali-sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitted to It or o the clerk of the superlor court of the county In which
the sale took place.

23. Heconveyance. Upon payment ot gll sums secured by this Secuniy Instrument, Lender shall
request Trustes to reconvey the Praperty and hell surrender this Security Instrument and all notes avi-
dencing debt secured by'r this Security Instrument to Trustee. Trustes shall reconvey the Property without
warranty to the person or parsons legally entltied to it. Such parson or persons shall pay any retondation
costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Tlustee. tn accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance ot
the Propsrty, the SJCGESSOI’ trustee shall succeed lo all the title, power and duties conferred upon Trustee
herein and by Appllcable Law,

25, Useof Property Tha Property Is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled lo recover its reasonable altorneys' fees and-costs in
any action or proceedmg to construe erenforce any term of this Security Instrument. The term “attorneys’
fees,” whenever used inlthis Security Instrument, shall include without imitation attorneys’ faes incurred
by Lendsr In any bankruptcy proceeding or on appaal.

]

ORAL AGHEEMENITS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TQ FORBEAR FROM ENFORCING REPAYRENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

8Y SIGNING BEqu Borrower am,epis and agrees to the terms and covenants contained In this
Security Instrument andw‘ln any Rider executed by Borrowst and recorded with it.

/ JJ7 20 2/ (Seal)
VA DATE

| - © 2202 )(8eal)
LINDA LOUISE BILLINGS ’ DATE

i

STATE OF U (e iwHow o 50k e, gt UCOUNTY OF SKAGIT §8:
' . |
!

On this day perso‘naily appeared bofore me DARRELL ALLEN BILLINGS AND LINDA
LOUISE BILLINGS to me known o be the individual party/parties described in and who
executed the within anld foregoing instrument, and acknowledged that he/sheithey signed the
same as his/herftheir free and voluntary act and deed, for the uses and purposes therein
mentioned.

GIVEN under my hand and official seal this day of : ,

Notary Publis in-and for the State of

|
i
|
|
i Washington, residing at

My Appointment Expirips on

1 A e e et S i

|
1
'
|
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Angtary public or other officer completing this certificate verifies only the identity of the individual whe signed the document
towhich this ceriificate is attached, and not the truthfulness, accuracy, or validity of that document.

JEUSRS B

State of California

I L
County of }!Li ntone-t

N cooa L el Vi A L #,:-, -
e PR, A Fu bl

Here Insert Nome ond Titie of thé Officer

On Tlouseidrd 5 Zot |
- Dgte

-~ i1 £ H

- IR - I L e TEEEL
personally appeared _ i Greedd AR O e s veed Ao Lastiie TR
R N ot
Nomeqs) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person{s) whose namels) is/are subscribed
to the within instrument and acknowiedged to me that he/she/they executed the same in his/heritheir
authorized capacitylies), and that by his/her/their signaturels) on the instrument the person(s), or the entity
upon behalf of which the personi{s} acted, executed the instrument.

| certify under PENALTY QF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal.

L PR -~
Signature Filerrton m«w 'wv»ﬂ{

Signature of Notary Public

Flace Notary Seal and/or Starmp Above

OPTIONAL
Completing this information can deter alteration of the document or
froudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document:

Document Date: Number of Pages:

Signer(s} Other Than Named Above:

Capacity{ies) Claimed by Signer(s}

Signer's Name: Signer’s Name:

a Corporate Officer — Title{s): 01 Corporate Officer - Title{s):
y -1 Partner — O Limited O General 01 Partner — O Limited 3 General
- & individual . O Attorney in Fact G Individual O Attorney in Fact
.- B Thistee D Guardian or Conservator O Trustee O Guardian or Copservaler
F - Ggher: 0 Gther:
k. Shner is Representing: Siyner is Representing:

T R A ] R B S B e T S D B
®2019 National Notary Assaciation



202101060129
01/06/2021 02:16 PM Page 12 of 16

LOAN #: 8501480780

Lender: Umpqua Bank

NMLS |D: 401867 .
Loan Originator: Clarissa Nicole Wong -
NMLS iD: 1733236

fnitialss”
WASHINGTON — Single Family— Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3048 1/01

Ellie Mae, Inc. Page 11 of 11 WAEDEED 0518

WAEDEED (CLS)
01/04/2021 07:30 AM PST




202101060129
01/06/2021 02:16 PM Page 13 of 16

LOAN #: 8501480780
MIN: 1000458-1000341108.6

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Ricen

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider) is made this 4th day of January, 2021, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the $ame date given by the undersigried (the ‘Borrower,” whether there

are one or more perscns undersigned) to secure Borrower’s Note to
Umpqua Bank, a State Chartered Bank

{("Lender”} of the same date and covering the Prnperty described in the Security
Instrument, which is located at:

1414 20th St, Anacortes, WA 982213704.

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderfurther covenantand agreethatthe Security Instrumentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lender” is Umpqua Bank.

Lenderis a State Chaftered Bank organized and existing
under the laws of Oregon. Lender's address is
6610 8W Cardinal Lane, Suite 30() Tigard, OR 87224.

Lender is the benefi ciary under this Security instrument, The term “Lender” includes
any successors.and assigns of Lender.

"MERS" is Mortgage Electronic kegistration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing unider the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel, (888) 679-MERS. MERS is
appointed as the Nominee for Lender 10 exercise the rights, duties and obligations of
Lender as Lander may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whele or in part this Security Instrument,
foreclosing or directing Trustee 1o instituie foreciosure of this Security Instrument,
or taking such other actions as Lender may Jeeni necassary or appropriate under
this Security Instrument. The term "MERS" includaes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, untit MERS' Momilidee intergst is terminated.

2. The Definitions section of tiie Secunity instrument is further amended to add
the following definition:

“"Nominee” means one designated to act for another as its representative for
a limited purpose.

MERS RIDER - Single Fami Iy Fannla Mae’Fruuc.lu sl UNIFORM INSTRUIMENT A 77
Form 3158 04/2014 Initial
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B. TRANSFER OF:RIGHTS [N THE:PROPERTY

The Transfer of Rights in the Property- section of the Security Instrument Is
amended to read as follows:

This Security Instrument sectresto Lender: (i) the repayment of the Loan, and
ali renewals, extensions and modifications of the Note; and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following describea property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction}:

THE EAST HALF OF LOT 13, AND ALL OF LOTS 14 AND 15, BLOCK 123, MAP
OF THE CITYOF

ANACORTES, ACCORDING TO THE FLAY THEREOF RECORDED [N VOLUME 2
OF PLATS, PAGES

4 THROUGH 7, RECORDS OF SKAGIT COUNTY, WASHINGTON,

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

Lot(s): E/2 LT 13 ALL LTS 14 & 15 Biock: BLK 123 MAP OF THE CITY OF
ANACORTES

APN #: P55805

which currently has the address of 1414 20th 54, Anacortes,

, : _ _ [StreetiCity]
WA 982213704 ("Property Address”):
[State] [Zip Codel :

TOGETHER WITH alitheimprovements now o hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall alsu be covered by this Security Instrument. All of
the foregoing is referred to in this-Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower urderstands and agrees that MERS, as the designated
Nominee for Lender, has the right to exvrcise any or all interests granted by Borrower
to Lender, including, but not limited 1o, the right to foreclose and sell the Property;
and 1o take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting & successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. All notices given ty Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice tc Borrower in connection with thlS

MERS RIDER - Single Family - Faninia MauiFredd'lu Mac UNIFORM sNS'l'RUh'IEN”l' /g; l/
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Security Instrument shail be deemed to have been given to’Borrower when mailed
by first class mail or when actually delivered to Borrower's nofice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shali promptly notify Lender of Borrower’s change of
address. If Lender $pecifies a procedure for reporting Borrower’s change of address,
then Borrower shall only report & change of address through that specified procedure,
There may be only one designated notice address-under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisty the corresponding requirement under this
Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVIGER; NOTICE OF GRIEVANCE -
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower, l.ender acknowledges that until it
directs MERS to assign MERS's' Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale migit result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other morigage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There also mmight be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be glven written nolice -of the change which will state the name and address of the
new Laan Servicer, the address to which payments should be made and any other
information RESPA requjres in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to- a successor Loan Sesvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nofLender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, untii such Borrower or Lender has notified the other party {with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasconable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, tha’ time period will e deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given lo Borrower
pursuant to Section 18 shall be deemad to satisfy the nolice and opportunity to take
corrective action provisions of this Section 20,
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E. SUBSTITUTE TRUSTEE"

Section 24 of the Securlty Inbtrumem is amended to-read as follows:

24, Substitute Trustee. in accordance with Applicable Law, Lender or MERS may
from time totime appointa successor trustee to any Trustee appointed hereunderwho has
ceased to act. Without conveyance of the Property, the successor rustee shall succeed
to alt the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNINGIBELOW, Borrower accepts, and agreestothe terms and covenants
contained in this MERS Rider,
, [ /€7 e seal

?ELL ALL BlLLlNGS . , = 4 DATE
_— “_X il Ouu) o, Pa.._L:'LL..'c”Q'\ ", "‘C?J "?}L’)&ISEN)’

CINDATOUISE BILLINGS =7 DATE
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