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MODIFICATION OF DEED OF TRUST GNW 20-5117

Reference # (if applicable): 202006030117 Additional on page
Grantor(s):

1. Dacodo, LLC

2. Watson Properties, a Limited Partnership

Grantee(s}
1. First Financial Northwest Bank

Legal Description: Lot E of B-D-M Binding Site Plan
Additicnal on page 2

Assessor's Tax Parcel ID#. P122963 (8057-000-005-0000)

THIS MODIFICATION OF DEED OF TRUST dated December 28, 2020, is made and executed
between Dacodo, LLC, a Washington Limited Liability Company, as to an undlvided 76.7%
interest and Watson Properties, a Limited Partnership, a Washington Limited Partnership as to
an undlvided 23.3% interest , whose address is 1111 Cleveland Ave Ste 203, Mount Vernon,
WA 98273 (“Grantor"} and First Financial Northwest Bank, whose address is 207 Wells Ave S,
PO Box 1130, Renton, WA 98057 ("Lender").
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DEED OF TRUST. Lender and Grantor have entered into a Deed of Trusi dated May 20, 2020 (the “Deed of Trust"}
which has been recorded in Skagil Counly, State of Washinglon, as follows:

Recorded on June 3, 2020 in Skagit County, State of Washington under Recording Number 202406038117,

REAL PROPERTY DESCRIPTION. The Deed of Trust covers the following described real properly located in Skagil
County, Slate of Washington:

Parcel “E* of City of Burlington Binding Sile Plan labeled "B-D-M Binding Site Plan™, approved May 23, 2005 and
recorded May 26, 2005, as Skagit County Audilor's File No. 2005052601 14;

TOGETHER WITH a non-exclusive easement for ingress, egress, parking and utilities as described in Declaration of
Temporary Easements/Cross Easements recorded under Auditors File No 20051 (¢180088,

The Real Property or its address is commonly known as 1880 S Burlinglon Blvd, Burlington, WA 88233. The Real
Proparty tax (dentification number ks P122963 (8057-000-005-0000).

MODIFICATION. Lender and Grantor hareby modity the Deed of Trust as follows:

Increase principal amount of Original Note dated May 20, 2020 from $580,000.00 to 1,068,000.00 for an
additional advance of $488,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the tarms of the original Deed of Trust shall remain
unchanged and in full force and effect. Consent by Lender to this Modification doas not waive Lender's right to require
strict performance of the Deed of Trust as changed above nor obligate Lender to make any future modifications.
Nothing In this Modification shall constitute a satisfaction of the promissory note or other credit agreement secuzed by
the Deed of Trust (the "Note"}, Il is the intention of Lender to retain as liable all parties to the Deed of Trust and all
parties, makers and endorsers 1o the Note, inchuiding accommodation partles, unless a parly is expressly released by
Lender in writing. Any maker or endorser, including accommodation makers, shall not be released by virlue of this
Modification. ) any person who signed the original Deed of Trust does not sign this Modification, then all persons
signing balow acknowledge that this Modification is given conditionally, based con the representation to Lender that the
non-signing person consants to the changes and provisions of this Madificstion or otherwise will not be released by it.
This walver appllas not only to any initial extension or modification, but also to all such subsequent aclions.

NOTICE OF ORAL AGREEMENTS, ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT QF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

NQ SECONDARY LIENS OR OTHER ENCUMBRANCES. Borrower and Grantor covenants end agrees that: (i) Borrower
and Grantor Is (awfully seized of the estate hereby canveyed and has full right and power to grant, convey and assign
the Real Property, (il) the Real Property is free from fiens, encumbrances, exceplions and other charges of any kind
whatsoever, except for the excoptions listad in Lendar's title insurance policy insuring the Deed of Trust or exceptions
otherwise approved in writing by Lender, and {iii} No other liens or encumbrances, whether superior or inferior to the
Deed of Trust, shal be created or suffered to be created by Borrower and Grantor without the prior written consent of
Lender.

COUNTERPARTS; FAXED SIGNATURES. This document may be executed in any humber of counterparts and by
different parties to this document on separate counterparis, each of which, when so axecuted, shall be deemed an
original, but all such counterparts shall constilute one and the same agreement, Any signalure delivered by a party by
facsimile transmission shall be deamed to be an original signature hereto.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MODIFICATION OF DEED OF TRUST AND
GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED DECEMBER 28, 2020,
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GRANTOR:

Daniel R. Mitzel, Member/Manager of Dasdde, LLC

By:
Donald G. DeBode, Manager of Dacodo, LLC

WATSON PROPERTIES, A LIMITED PARTNERSHIP

e, N MANAGEMENT, L.L.C., General Partner of Watson Properties, a

o MomberiExecutive Manager of Mountain

LENDER:

FIRST FINANCIAL NORTHWEST BANK

X m?c:l-z—z.gccfl"*‘"’“

Authorized Officor——
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amm::

DACODD, LLC

o, e, Were g of Daeodes L

T Wamberlanager of Dacods, (LG

By
Binie! T W]

*"Donaid G, O#Bude; Managerof Dacods, LLC

WATBON PROPERTIES; A LIWITED PARYNERSHP
MOUNTAIN GLEN MANAGEMENT, LLC., General Partier-of Watson Froperties, a.
o e by arbiia

adisy W, Watson, Salo
Gleih Management, LL.C.

Torager of. Mountain

LENDER:
FIRSTFINARCIAL NORTHWEST BANK

* Fahortzed Officar
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF lvﬂ ’R
COUNTY OF abk’?ﬂ:_ss%
This record was acknowladgad before ma on D(J © _@@ ,20_AL) by Colonel F, Betz,

Member/Manager of Dacodo, LLC.

e, ;k%\p W\ { '},\ Q_——.\

‘\ == p—
\\“\\5(‘,59.0-3.4‘,4 ‘5"1,,, {Signature of notary public)
EX,

- ,f,’

-

z

3

z Yordas
= ' Tht

=

-~

}ss

{Title of office) J

Z, 3 My commission expires:
%, e Cmmesfl o S
% &

Zlaa (2

{date)




202012310051
12/31/2020 09:17 AM Page 6 of 9

MODIFICATION OF DEED OF TRUST
(Continued)

Page 5

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF A

)
COUNTY OF %ﬁﬁ -

)
Member/Manager of Dacode, LLE. bl *

This record was acknowledged before me on

.20 ,;D by Daniel R. Mitzel,
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(Signature of notary public)
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My commission expires:
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF QH\

COUNTY OF QLM?%
+ v

This recond was acknowledged before me on
BeBode, Manager of Dacodo, LLC.
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D,L&. % , 20 22 by Donakd G.
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[Signatu(ﬁif notary public)
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My commissicn explres:
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{Title of office}

{date}
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF | lﬂ )
7 ) S8
COUNTY OF ﬂ-@gﬁﬁ )
This record was acknowiedged before me on N , 2022 by Bradiey W.

Watson, Sole Member/Executive Manager of Mountain Glen Management, L.L.C., General Partner of Watson Properties,
a Limited Partnership.
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LENDER ACKNOWLEDGMENT
STATE OF Ukﬁ )
- )88
COUNTY OF }k %} x _ )
This record was acknowledged before me on / fﬂ . 204959 by /” /ﬂ
L) as *of First Financial Northwest Bank.
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‘9\:‘;‘; ERUSMq ”//,,’ (Signature of notary public)
~ '-' % EXFyo e %
Sl %
SESE o, 4 E St orta
SHEs o, . L 2 . %
ERERII ATV §:3% {Title of office}
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TG {date}
CaserPro, Ver. 20.3.10.002 Copr. Finasira USA Corparalion 1997, 2020. All Rights Reserved. - WA
cACFNLPLVG202,FC TR-4523 PR-75




