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2. Mendum, Kirsti M

Grantee(s) .
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Legal Description: Section 4, Township 34, Range 2; Ptn. NW SW and SW NW
Additional on page 2

Assessor's Tax Parcel ID#: 340204-0-052-0001/P19845

THIS ASSIGNMENT OF RENTS dated December 21, 2020, is made and executed between
Daniel L Mendum and Kirsti M Mendum; Husband and Wife (referred to below as "Grantor")
and SaviBank, whose mailing address is 1020 South Burlingten Bivd, Burlington, WA 98233
(referred to below as "Lender"},
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

That portion of the Northwest V4 of the Southwest % and of the Southwest Y4 of the
Northwest 4 of Section 4, Township

34 North, Range 2 East, W.M., described as follows:

Beginning at a point on the South line of the State Highway as it existed on August 17,
1978, a distance of 782.24 feet

East of the West line of said Section; thence South 181 feet; thence East 120 feet; thence
North 181 feet: thence West to

the point of beginning.

The Property or its address is commonly known as 8148 & 8152 S March's Point Road,
Anacortes, WA 98221. The Property tax identification number is
340204-0-052-0001/P19845.

THIS ASSIGNMENT IS GIVEN TQ SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relaled Documents, Grantor
shall pay to Lender all amounts secured by this Assignment a5 they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until Lender exeércises its right to collect the Rents as pravided
betaw and so long as there §s no default under this Assignmant, Grantor may remain in passession and control of and
operata and manage the Property and collect the Rents, provided that the granting of the right 1o collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy procseding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor wamants that:

Ownership. Grantor Is entitled to receive the Rents free and clear of all rights, loans, liens, eancumbrances, and
claims aexcept as disclosed to and accepted by Lender in writing.

Right to Asslgn. Grantor has the full right, power and authority to enter Into this Assignment and to assign and
convey the Rents to Lender.

No Prior it has not previously assigned or conveyed the Renis to any ather person by any
instrument naw in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispase of any of Grantor’s rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECY RENTS, Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and recelve the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Netlee to Tenants. Lender may send noticas to any and all tanants of the Property advising them of this
Assignment and direcling all Rents 1o be paid directly to Landsr or Lander's agant.

Enter the Property. Lendes may enter upon and take possession of the Property; demand, collect and recsive from
the tenants or from any cother persons fiable therefor, all of the Rents; institute and cany on all legal proceedings
necessary for the protection of the Properly, including such proceedings as may be necessary to recover
possession of the Property; collect the Renls and remove any tenant or tenants or other persons from the Propesty.

Maintain the Property. Lender may enter upon the Praparty {0 maintain the Property and keep the same in repalr;
to pay the costs thereof and of all services of all employees, including their equipment, and of all continuing costs
and expenses of maintaining the Praperty in proper repair and condition, and also to pay all taxes, assessments and
water utilittes, and the premiums on fire and other insurance effected by Lendar on the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of ell other govemmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such lerm or terms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, aither in Lenders
name or in Grantor's name, to rent and manage the Property, including the collsction and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the pewers of
Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or more of the foregaing acts or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantors account and Lender may pay such costs and axpanses frorn the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expanses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Renis shall bacome a part of the Indebledness secured by this
Assignment, and shall ba payable on demand, with interest at the Nota rate from date of expenditure until paid.
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FULL PERFORMANCE. 1f Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Nole, and the Related Dncumenls Lender shall execule and dellver to
Grantor a suilable satisfaction of this Assignment and sultable stat of termination of any fi tat on
fila evidancing Lender's security interest in the Rents and the Properly. Any termination fee required by law shall be
paid by Grantor, if permittad by applicable law.

LENDER'S EXPENDITURES, If any action or proceeding is commenced that would materially aftect Lender’s interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is required 1o discharge or pay under
this Assignment or any Refated Documents, Lender on Grantor's behalf may (but shall not be obligated 10} take any
aclion that Lender deems apprepriate, including but not Jimited io discharging or paying all taxes, llens, security
interests, encumbrances ard other claims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred er paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or pald by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B} be added to the balance of the Nole and be apportioned among and be payable with any
installment paymenis to become due during sither (1) the term of any applicable insurance policy; or (2) the
remaining femm of the Note; or (G) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment also will sacure payment of these amounts. Such right shall be in addition to il other rights
and remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s aption, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under 1he Indebledness.

Other D fails to ply with or to perform any other term, pbligation, covenant or condition
contained in this Assignment or in any of the Relaled Documents or 10 comply with or to perform any term,
obfigation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment
for taxes or (nsurance, o any other paymeant necassary to prevent filing of or to effect discharge of any lien.

Default In Favor of Third Partles, Any guarantor or Grantor defaulls under any toan, ion of credit, it
agreement, purchase or sales agreement, or any other agreement, in favor of any ether craditor or persen that may
materially affect any of any guarantor's or Grantor’s proparty or ability to perform thelr respective obligations under
{his Assignment cr any of the Related Documents,

Environmental Default. Failare of any party to comply with or perform when dus any term, obligation, covenant or
roperty.

condition cantained in any d in connection with the P

False Any ion or stat t made or fumished to Lender by Grantor or on
Grantar's behalf under this Asslgnmant or the Refaled Documents is felse or misleading in any material respect,
either now or at the ime made or fumished or becomes false or misleading at any time thereafier.

Defectlve Callateralization. This Assignment or any of the Related Documents ceases to be in full force and affact
{including failure of any collateral document to create a valid and perfected securily interest or lien) at any time and
for any reason.

Death or Insolventy. The death of any Grantor, the insclvency of Grantor, the appointment of a receiver for any
part of Grantot's propedty, any assignment for the benefit of creditors, any type of creditor workout, or the
commancement of any procaeding undar any bankrupioy or insolvency laws by of against Granlor.

Creditor or Forfelture P o [+ ment of foreclosure or forfeiture proceedings, whether by judicial
procaeding, self-help, repossesslon or any other rnelhod by any creditor of Granxor or by any govemmental agency
agsinsi the Rents or any property securing the | dness. This inch W of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a
good failth dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and If Grantor gives Landar writien notice of the creditor or forfeiture proceeding and deposits
with Lender monies or a sursty bond for the creditor or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the dispule.

Property Damage or Less. The Property is [ost, stolen, substantially ¢amaged, seld, or borrewed against.

Events Affecting Guarantor, Any of the precedmg events occurs with respect to any Guarantor of any of the
Indebtedness or any G dies or b incomp t, or kes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A matorial adverse change oceurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness Is impaired,

Insecurity. Lender In good faith beliaves itself insecure.

Cure Provisl If any default, olher than a default in payment, & curable and If Grantor has not been given a
nolice of a breach of the same provision of this Assignment within the preceding twelva (12} months, it may be
cured if Grantor, after Lender sends written netice to Grantor demanding cure of such default: (1} cures the
default within fifteen (15) days; or (2) if the cure requires more than fiftean {15) days, immediately iniliates steps
which Lender deems in Lender’s sole discretion to be sufficlent to cure the default and thereafter continues and
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition Lo any other rights or remedies provided
by law:

Aceolorats Indebledness, Lender shall have the right at ils oplion without notice to Grantor to declare the enlite
Indebtadness immediately due and payable, including any prapayment penalty that Grantor would be required to
pay.

Collect Rents, Lender shall have the right, without notice to Grantor, to 1ake p of the Property and
collect the Rents, including amounts past due and unpsald, and apply the net proceeds, over and above Lendet's
cosis, against the Indebtedness, In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, above, [f the Rents are collected by Lender, then Grantor
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imevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments received in payment theveof in
the name of Grantor and to negotiate the same and collect the proceeds, Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right fo have a receiver appointed to take possession of all or any part of
the Praperty, with the power to protect and preserve the Praperty, to operale the Property preceding or pending
fereclosure or sale, and to collect the Rents from the Praperty and apply the proceeds, over and above the cost of
the recelvership, against the (ndebtedness. The veceiver may serve without bond if permitted by law. Lenders
right to the appointment of a recelver shall exist whelher or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fram serving as a
receiver.

Other Remadlas. Lander shall have all other rights and remedies provided in this Assignment or the Nole or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall nat exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise its remedies.

A ys' Foas; Exp If Lender institutes any suit or action to enforce any of the tatms of this Assignment,
Lender shall be entilled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
upon any appeal, Whether or net any court aclicn is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are nacessary at any time for the ptotectnon of its
intarast or the enforcement of its rights shall become a part of the Indebted ble an d ] and shall bear
interest at the Note rate from the dale of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and Lendars lagal
expenses, whether or not there Is a lawsuit, including atiorneys® fees and expenses for bankruptcy proceedings
{Including efforts to modify or vacate any aL ic stay or ) ami any P post-judgment
collection services, the cost of rds, ot g title raports (including foreclosure reports), surveyors'
-reports, and appralsal fees, title lnsuranoe. and fees for the Trustee, ta the extent penmitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums pravided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisians are a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitutes the enlire understanding and
agreament of the parties as to the matters set forth in this Assignment. No alteration of or amendment 1o this
A shall be effective unless given in writing and signed by the parly or parties sought to be charged or
baund by the alteration or amendment.

Caption Headings. Caption headings in this Assipnment are for conveniénce purposes only and ace not to be used
to interpret or define the provisians of this Assignment.

Governing Law, This Assignment will be governed by foederal law applicable to Lender and, to the extent not
preempied by federal law, the laws of the State of Washington without regard to its conficts of law provisions.
This Assig| t has been ted by Lender in the State of Washingten.

Cholea of Venue. If there is a Iawsull. Grantor agrees upon Lender's request to submit to the jurisdiction of the
cowts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and all
references 1o Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsibla for al obligations in this Assignment.

Merger. Thera shall bs no merger of the inlerest or estatle created by this Assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writton consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Geantor, then all wards used i this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction 5o
require, {2) If mora than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a [awsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Bomower need not ba
joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for convenience
purpeses only. They ara not 1o be used to interpret or define the provisions of this Assignment.

Ne Walver by Lender, Lender shall not be deemed ta have waived any rights under this Assignment unless such
waiver is given in wriling and signed by Lender. (No delay or cmissian on the part of Lender In exercising any right
shall operate as a waiver of such right or any other righl. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitute a walver of Lenders righl otherwise to demand strict compliance with that
pravision or any other provision of this Asagnment No prior walver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Granlor’s obligalions as to any
future transactions. Whenever the consent of Lender Is required under this Assignment, the granting of such
consent by Lender in any instance shall not constittite continuing consent to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the solé discretion of Lender.

Notlces. Subject to applicable law, and except for notice required or allowed by law to be given in another
manner, any nolice required io be given under this Assignmant shal be given in writing, and shall be effective
when adualy deﬁvemd when actually received by talefacsimile (unless otherwise required by law), when
d with a ized evemight courier, or, if mailed, when deposited In the United States mall, as

first class, cerlified or teglstered mail postage prepaid, directed to the addresses shown near the baginning of this
Assignment. Any party may change its address for nolices under this Assignment by giving formal written notice
to the other parties, specifying that the purpose of the nofice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all tmes of Grantor's current add) t to licabl
law, and except for nolice required or allowed by law to be given in another manner, if there is mare than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attomey conveyed on Lender under this Assignment are
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granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illsgal, invalid, or
unentorceable as lo any persen or circumstance, that finding shall not make the offanding pravision illegal, invalid,
or unenforceable s to any other person or circumstance. If feasible, the affending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so madified, it shall
be considered doletad from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
ather provision of this Assignment.

$ and A t to any imitations stated in this Assignment on transfer of Granlor’s interest, this
Assignment shall be blndlng upon and inure to the benefit of the parties, their successors and assigns.
ownership of the Proparty bacomes vested i & person other than Grantor, Lender, without notice to Grantar, may
deal with Grantor's with to this Assb nt and the ndebledress by way of forbearance or
extension without releasing Grantor from the obligations of this Assignmant or liability under the Indebtedness.

Time is of tha Essence. Time is of the essence in the perfformance of this Assignment.

Waiver of Hormwstead Exemption. Grantor hereby relsases and waives all rights and benefits of the komestead
axemption laws of tha State of Washington as to all Indebledness sacured by this Assigament.

Waiver of Right of Redemption. NOTWITHSTANDING ANY QF THE PROVISIONS TO THE CONTRARY
CONTAINED (N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used in this
Assignment, Uniess spacifically stated 1o the contrary, all references o dellar amounts shall mean amounts In lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Yords and terms not otherwise definad in this Assignment shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended of modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from tima to time.

Borrower. The word "Borrower” means Daniel L Mendum and Kirsti M Mendum.
Default. The word "Default” means the Default set forth in this Assignment in the section titted "Default”.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this Assignment in
the dofault sectlon of this Assignment.

Grantor. The word "Grantor” means Danigd L Mandum and Kirsti M Mendum.

Guarantor. The word "Guarantor® means any guarantor, surely, or accommodation parly of any or al of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranfor. to Lender, including without limitation a
guaranty of 2ll or part of the Note.

Indebtedness. The word "Indebtedness” means all pﬂnclpal interest, and other amounts, costs and expenses
payable under the Note or Related Documents, tegether with all renewals of, ext ons of, modificaté of,
consulidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses Incurrad by Lender to enforcs Grantor's obkgations under
this Assignmant, together with interest on such amounts as provided in this Assignment.

Lendeor. The word "Lender” means SaviBank, its successors and assigns.

Note. The word "Note” means the promissory note dated December 21, 2020, in the original principal
amount of $565,000.00 from Granter to Lender, together with all renewals of, extensions of, medifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, tithe and interest in and to all the Propenty as
described in the "Assignment” section of this Assignment.

Related Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan
[} i security agreemenls mnngages deeds of trust, secunty
deeds, collateral mangages and all other Instruments, ag and d s, wh now or h
9 d in ion with the Indabted

Rents. The word "Rents” means all of Srantor's present and future rights, titte and interest in, 10 and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, rnyalllas
bonuses, acoourts receivatie, cash or sacurity deposits, advance rentals, profits and p ds from the Prop

and other payments and benefits derived of to be derived ftom such leases of every Kind and vature, whether due
how or later, Including without limitatlon Grantor's right to enforce such leases and io receive and collect payment
and procesds thareundar.

. Py
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DPECEMBER 21, 2020.

mmip
. aﬂ /4
Banlel L Mendum
Kl Mendim
INDIVIDUAL ACKNOWLEDGMENT
STATE OF QAMD )
) S8
counTY of ___ [ )
This record was acknowledged before me on _&&m th Z.I 20_20 by Dantel L
Mendum.
7
et e el sl ! (SIgnalEfo/of notary public)
: JENNIFER S HAMPSON
Motary Public - State of |dal
fssion Number 20180934 | .
: My%?n"::nis:s&: E:pireeray 21, 2024 ) thﬁﬂ\?/ HLbll {
- - (Title of office}

My commission expires:

Slzil7o24

(date)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬁ&&\b )

}ss
comrvor__(otwargy”
This record was acknowledged before me on Q{[Mz! LQA 2.! , 20 20 by Kirstl M

Mendum.
A e e (S'gnature oé notary public)
‘ JENNIFER § HAMPSO!;I"
Notary Public - State of {daho v
d  commission Number 20180934 ND‘_‘TU’U PL‘ e
‘ Hy Commission Expires May 21, 2024 (Title of office) 4
J—w‘e‘ww-vxw R A L Y

My commission explres:

Slzilzo2y

{date)

LaserPro, Ver, 19.2,0,042 Copr. Finasira USA Corperation 1997, 2020, All Rights Reserved. -
CWHARLAND\CFILPLAG14.FC TR-9777 PR-105
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