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SUBORDINATION AGREEMENT

NOTICE: This Subordingtion Agreement results in your security inferest in the property becoming.
subject 1o and of lower priority than the lian of some other or later security instruments.

The undersigned subordinator and gwner agrees as (allows:

1. AgFed Credil Union referred fo herein as “subordinator’, is tha owner and holder of a mortgage
dated October 25, 201¢ which is recorded under 202001020016, records of Skagit County,
Washington,

2. Caliber Home Looans, Inc. referred to herein as "lender®, is the awner and holder of a monigage with a loan
amowmt of 304,000.00 dated INOV. 14, 2020  executed by Fred K. Ashley and Terra L. Ashley,
husband and wife which is recorded under 2970111 D052, records of Skagit County, Washington.
{which is to be recorded concuryently herewith).3, Fred K. Ashiey and Terra L. Ashlkey refared
fo herein as "owner”, Is the owner of all the real property described In the mortgage identifiod
above in Paragraph 2.

4. In consideration of benefits to “subordinator” from “owner,” receipt and sufiiciency of which is
hereby acknowiedged, and to induce "lender® to advanca funds under its morigage and all
agreaments in connection therewith, the "subordinator® does hereby uncondilionally subardinate
the fien of his mortgage identified In Paragraph 1 above to the tien of “lender's™ morgage, Identified
in Paragraph 2 above, and all advances or charges made or accruing thersunder, including any
axtension of renewal thereof,

5. *Subordinator” acknowledges that, prior to the exacufion hereof, he has had the opportunity io
examine the terms of Mender's” morgage, note and agreements refating thereto, consents to and
spproves same, and recognizas that "lender” has no obligation o “subordinator” to advance any
funds under its mortgage or see to the application of "lender's” morigage funds, and any
application or use of such funds for purposes other than those provided for in such mortgage, nole
or agreements shall not defeat the subordination herein made in whole or in part.

6. M is understood by the parties hereio that "ender" would not make the loan secured by the
montgage in Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard fo
the subordination of the lien or charge of the morlgage first above mentioned to the lien or chargs
of the mortgage in {avor of Tender” above referred to and shall supersede and cance! any prior
agreements as to such, ¢r any, subordination Including, but nol limited to, those provisions, if any,
contained in the morigage first abiove mentioned, which provide for the subordination of the lien or
charge thereof to a mortgage or martyages to be thereafter executed,
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SUBORDINATION AGREEMENT
{continued)

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound
by this agresment. Where the word “mortgage” appears herein it shall be considered as "dead of
trust,” and gender and number of pronsuns congidered to conform o undersigned.

NOTICE: This subcrdination agreement contains a provision which allows the person obligated on
your real praperty securily to abtain a loan, a portion of which may ba expended for other
purposes than improvement of the land. It it recommended that, prior 1o the execution of
this subordination agreement, the parties conault with hisfherftheir attomeys with respact
therato.

Dated: November 18, 2020

AgFed Credit Union

1 cortfy that | know or have satisfactory evidence that 1 DAV T 22 KW iiave the

person{s) who appeared befere me, and said person acknowledged that (he/shefthey) signed this
instrument, on oath sg% ?aé. éhefshellhey) was authorized to execute the instrumant and
scknowledged it as the of AgFed Credit Union to be ths free and

voluntary aci of such party for the uses and purposes mentioned In the Instrument.

AUl _
- K’M’wb%{m&
Name: RN D &RDUKF :‘

“umll'll-uu Netary Public in 3
0. 8 r;’ . Rasiding at: TA 4

l.?" QU

"'lvmuu“‘
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EXHIBIT "A"
Legal Description

For APN/Parcel ID{s): P128502 / 4984-000-086-0000

LOT 86, DIGBY HEIGHTS PHASE 1, ACCORDING TO THE PLAT THERECF, RECORDED APRIL
15, 2009, UNDER AUDITOR'S FILE N©Q. 200904150063, RECORPS OF SKAGIT COUNTY,
WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,
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