202011170086
11/17/2020 12:28 PM Pages: 1 of 2 Fees: $104.50
Skagit County Auditor, WA

Return to;
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Order No, 02-181581-0E
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Abbreviated Legal Dexcription; PinBlk 49 & 31, Townsite of Gibralter & pia Lot
— e VR STk pla Lot
reserved 21, Quaker Cova,

[Space Above This Line For Recording Data]

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING BUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and ovwner agrees a8 follows;

L. Washington Federal, N.A., a National Association referred 10 herein as 'subordinator, is the
Owner and holder of a Mortgage dated May 01, 2019 . which is recorded jn
volume of Mortgages, page under auditor's file NO, 201905060045
records ofSkafit County, Washington,

2. Columbia State Bank referred to berein as lender’, is the pwner and
hokier of & Mortgage dated_NOV- T0, 20200zeciied by saran R. Mintan and Gary W.
Minten, & married couple which is recorded in volume of Mortgages, jtage
under Auditor's File No. 202011170080 | records of Skagit County, Washington.

3. Samh R. Minton and Gary W. Minton, refetred @ herein as ‘owner', i the awner of all the real
property described in the Mortgage identified above i Paragraph 2.

4. In consideration of benefits w "subordinatar’ from “owner’, receipt and sufficiency of which is
hereby acknowledged, and o induce lender’ to advance funds ander its Mortgage and alt
agresments in connection therewith, the *subord inator’ does hereby unconditionelly subordinate
the lien of his Mortgage identified in Paragraph | mbove 10 the dien of "lenders® Martgage.
identified in Paragraph 2 above, and all advances or charges made or uccruing thereunder,
including any extension or renewnl thereo?

3. "Subordinatar” acknowladges that, prior to the executlon hiereof: he has had the apportunity to
examine the terms of Ylender Mongage, note and agreements relnting thereto, consents to and
Appioves same, and recognized that lender’ hos no cbligation t *subardingter” m advance any
fonds under its Mortgage or se¢ to the application of “lender's" Morigage fonds, and any
epplication or use of such funds for purposes other themn those provided for in such Mortgage,
Note or Agreements shiuli not defest the subordination herzin made in whale ot in purt.

6. It is understood by the parties hereto that lender’ would not ke the loan secired by the
Mortgnge in Parageaph 2 without this agreement,

7. This agreement shall be the whote and only agreement between the parties hereto with regard to
the subordination of the lien or charge of the Mortgage first above mentioned to the lien or
charge of the Mortgage in favar of ‘lender’ above reforred to and shall supersede and cance] any
prios agreements 8z o such, or any, subordination including. but not limited to, those
provisions, if any, contained in the Mortgage: first above menttoned, which provide for the
subordination of the lien or charge thereof to a Ma rignge or Mortgages 0 be thereafter
executed,

8. The heits, ndministrators, assigns and successoly in interest ofthe 'y ebordinator shall be bound
by thiz sgreement. Where the word 'mortgage’ appears herein it shall be considered ns 'Deed of
Trust, and gender and sumber of pronouns consldered 1o conform to endersigned. New 1oan
not to exceed $510,400,
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Executed this 28th day of October, 2020

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION, WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN
A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENTS OF THE LAND. T 1§ RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

SUBORDINATOR:

Washington Federal , N.A.

By(")@/m%uﬂx

kn']j/Berg, SVP q 0

OWNER:

Byéfhﬂww\/\/g
on W, VOB

Sarah R. Minfon & Gary W. Minton

STATE OF )
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COUNTY OF \{\r‘ ) L \(
| hereby certify that [ know or have satisfactory evidence that O\[\(\/\a/ Mzb

is the
person(s) who appeared before me, and said person(s) acknowledged that (he,she,they) signed this

instrument, on oath stateg that (he/she/they) was/wereauthorized r execxfthe instrument and
acknowledged it as the AN AT f'i("

of \rJ\S‘(\\—\c\o«\ 07 VO N S YN

to be (his, her, their) f1& and voluntary act for the uses and purposes mentioned in this instrument.
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COUNTY OF "f,, s S«\K_a%t

1 hereby cemfi that'fﬂﬁb\”h‘r‘mve satisfactory evidence that
Lo -
Cre.  jSthe

person(s) who appeared before me, and said person(s) acknowledged that- signed this
instrument, and acknowledged it to be-(hiseher(fheir) free and voluntary act for the uses and
purposes mentioned in this instrument.

Dated L=t -2p20

SHELLEY L NEVITT
Notary Public

State of Washington Notary Publi€ in and for the State of Q-’ﬂﬁ!l‘_ﬁrﬂ't
Commission # 69061 residing at__¢ Hoa

My appointment expires hat

My Comm. Expires Jun 19, 2023



