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THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED
AGENT.

DEFINITIONS

Words used in muliiple sections of 1his document are defined below and other words are defined in Sections
3.10.12,17. 19and 20. Cenain rules regarding the usage of words used in this document ane also provided
in Section 15,

(A) “Security Instrument” means this document, wirich is duled NOVEMBER 6, 2020
together with all Riders to this docunent,
(B) "Borrower"is EUGENE RINGHOUSE AND BARBARA RINGHOUSE, HUSBAND AND WEIFE

Borrower is the trustor under this Security Insurumen.
{C) "Lender”is AMERISAVE MORTGAGE CORPCRATION

Lender is a GEORGIA CORPORATION orgnniacd
aund existing under the laws of GEORGLA .
Lender's wddress is 3525 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600,
ATLANTA, GEORGIA 30305 .
(D) "Trustee"is Fidelity Mational Title Insurance Company, a California corporation
3500 188th Street SW, Suite 300, Lynrwood, Washington 98037

(E) “"MERS" is the Mongage Elecironic Regisirmion Systems. e, Lender hus sppoinied MERS as the
nomince for Lender for this Loan. and anached a MERS Rider 10 this Security Instrument, to be executed
by Borrower, which further describes the relationship batween Lender and MERS. and which is incorparnicd
into and amends and supplements this Sccurily Instrument.

(F) "Note" meuns the promissory nole signed by Borrower and daied NOVEMBER 6, 2020

The Note simes that Borrower owes Lexler THREE HUNDRED THIRTEEN THOUSAND NINE
HUNDRED TWENTY-SIX AND 00/10¢ Doflars (U.S. 5 313,926.00 )
plus imerest. Borrower has promised to pay this deb in regular Periodic Payments :ind to pay the debl in
full am buer than DECEMBER 1, 2050 .
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16 "Property” moans the property that is described below under the heading "Transfer of Rights in the
Prapenty.”

(H) "Loun" means the debt evidenced by the Note, plus interest, any prepayment charges und late charges
due under the Note, snd all sums due under this Security Instrument. plus interest,

1) “Riders” means ol) Riders to this Security Instrument that are executed by Borrower. The following
Riders arc 1o be executed by Borrower [check bos as applicuble):

[ Adjusiable Rate Rider O Planned Unit Development Rider
[O Dballoon Rider [0 Biweekly Payment Rider

3 V-4 Fumily Rider O Sccond Home Rider

O Condominium Rider X Other(s) [specily)

VA Assumption Policy Rider, MERS Rider

J) "Applicable Low" means all conrolling applicable federal, stawe and Jocal statuies. regulations,
ordinunces and administrative rules and orders {that have the effect of luw) as well as all applicable final,
non-pppeatable judicial npinicas.

(K} “"Community Associution Dues, Fees. und Assessinents” means all dues. fees. assessiments and other
charges that are imposed on Borrower or the Propeny by a condominium associalion. homeowners
association or similar organization.

(E) "Elecironic Funds Trunsfer" means any transfer of funds, other than aseansaction originated by choeck.
drafi, or similar paper insirumnent. which is initiated through an clectronic wrminal, wicphonic instrument.
compuier, or magnetic wpe so s to arder, instrucl, or authorize a financial institwion w debh or credit an
nccount.  Such term includes. but is not limited . poim-of-sale translers, automaled teller machine
wasactions, wanslers mitiated by selephone, wire iransfers, and awomated clearinghouse transters,

(M) "Escrow hiems" means those items thut are deseribed in Section 3,

{N} "Miscellznenus Proceeds” means any compensation, sculemem, award of damages, or procowds paid
by uny third party {other thun insurance proceeds puid under the coveruges described in Section 5) for: (i)
damage 10, or destruciion of, 1he Property; (i) condemnation or wher taking of all or any part of the
Property: (iit) conveyance it lieu of condemuation: or (iv) misrepresentations of, or omissions as 10, the
value and/or condition of the Propeny.

{0) "Periodic Puyment” meuns the regutarly scheduled amount due for (i) principal and interest under the
Note, ptus (i) any amounts under Section 3 of this Sceurity Insirument. .
(") "RESPA"™ means the Real Estate Setilement Pracedures A (12 US.C. $2601 &1 seq.) and its
iinplementing regulmtion, Regulation X (12 C.F.R. Pant 1024). as they might be amended from time to time.
or any udditional or successor legislation or regulution that governs the sume subject manter. As vsed in this
Security Insirument. "RESPA" refers to all requirements and restrictions that are imposed in regard 10 o
"federally relaied mongage lean” even if the Loan does not qualify as » "federally related monigage loan™
under RESPA.

(Q) "Successor in Interest of Burrower™ meuns any party that has wken title 1o the Property, whother or
not that pany has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruntent secures to Lender: (i) the repayment of the Loan, and all renewals, oxtensions nnd
madifications of the Note: und (ii) the performunce of Borrower's covenums and agreemenis under this
Security Insirument and (he Note. For this purpose. Borrower irrevocably grants und conveys (o Trustee,
in trust, with power of sale, the following deseribed property located in the
COUNTY of SKAGIT

[Type of Reoording Jurisdiction) IName of Recnding Jurisdictinn]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXEIBIT
TAP,

which currently has the address of 322 Longtime Ln
{Swees)
Sedro-oollay . Washington 98284 ("Property Address”);
[Ciy) 1Zip Code|

TOGETHER WITH all the improvements now or hereatter erected on the propenty. and all easements,
appunenances. and fistures now or hereafter a part of he propeny. Al replacements and additions shall atso
be covered by this Sccurity Instrument. All of the foregeing is referred 1o in this Security Instrument as the
“Property.*

BORROWER COVENANTS tha Barrower is lawfully sciscd of the estaie hereby conveyed and has
the right to grant and eanvey the Property and that the Praperty is uncncambered. except for cncumbrances
of recoril. Borrower warrants and will defend generully the title to the Propevty against al claims and
demands, subjeet 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use unil non-uniform
covenants with limdled variations by jurisdiction te constitute & uniforin security instrumem ¢overing real
propeny.

UNIFORM COVENANTS. Burrower and Lender covenant and ugree as follows:

1. Payment of Principul. Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrgwer shull puy when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and lnte charges duc under the Note, Bovrower shall also pay funds For Escrow lioms
pursuai w Section 3, Payments due wnder the Note uad this Security Instrument shall be made in U.S.
currency. However, il any ehevk or other instrument received by Lender as pasment wnder the Note or this
Security Iastrument is returned 1o Lender unpaid, Lender may requine that any or all subseyuent payments
due inder the Note and (his Security Instrument be made in one or more of the (ollowing fisens, as selecied
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by Lender: (a) cash: (b) money order; (c) ceriified check. bunk check, wreasurer's check or cashier’s check,
provided any such check is drawn upon un insttulion whose deposits are insured by 4 federnl agency.
instramentabity, or enihy: or (¢} Electronic Funds Transfer.

Payinents are deemed received by Lender when received at the locwtion designued in the Note or at
such other location as may be designated by Lender in accordunce with the notice provisions in Section 1.
Lender may return any payment or partial payment il the puymem or pantial payments arc insutlicien 10
hring the Loan current, Lender may aceept any puvment or panial paymem insufficient to hring the Loan
curreal, withe waiver af any rights hereunder or prejudice 1o its rights to refuse such paymont ar partial
piayments in the fulwre, but Lender is not obliguted to apply such paymems at the time such payments are
weeepied, 1f each Perindic Payment is applied as of itz scheduled due date, then Lender need not pay imerest
on unapplied funds. Lender may hold such unapplied lunds until Borrower makes payment to hring the Loan
curvem. It Borrower does not do so within a reasonable period of time. Lender shall either apply such funds
or retucn them to Barrower, I not applied carlier, such funds will be applied to the owswanding principal
halance under the Nete immediately prior w foreclosure. No offset or claim which Borrower might have
uow or in e fulore against Lender shall relieve Burrower from muking payments due under the Note and
this Security Instrument or performing the covenants and agreements secured by this Security Insirument,

2. Appliculion of Payments or Progeeds. Except as ofherwise deseribed in this Sectipn 2, all
payinents seeepted and applicd by Lender shull be applicd in the following order of priority: (a) interest due
under the Note; (b} principal due under the Note; () amowats due under Section 3. Such payments shall he
upplied w0 cach Periodic Payment in the order in which it became due. Any remaining amoumis shali be
applied fiest 1o lnte charges, second 10 any viher amounts due under this Security Instrument, and then to
reduve the principal balunce of the Noe.

Il Lender receives a paymient from Bomrower for u delinguent Periodic Payment which includes o
sufficient ;unouni to pay any late charge due, the piayment may be applied to the delinguem payinent and the
fute charge. if more than one Periodic Paymentis nuisianding. Lender may apply any payment reccived from
Borrower 10 the repuyment of the Perodic Payments il. and to the exten that. cach payment can be paid in
full. To the extent thiw
uny excess exists after the payment is applicd w the full payment of one or more Periodic Payments, such
cxcess may be applied 10 any lae charges duc,  Volutary prepayments shall he applied lirs o any
prepayment churges and then as deseribed in the Note.

Any application of payments, insurance proceedls. or Miscellancous Procecds to principal duc under
the Nose shull nu exiend or postpone the due dake, or change the amoun, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shull pay to Lender oa the day Periodic Payments are due
wader the Note, until the Note is paid in full, 2 sum (the "Funds”) 1o provide for payment of amounis due
for: (n) tuxes ang assessments and other items which can attzin priority over this Security lustrement s a
lien or encumbrance on the Property; (b) leasehold payments or ground remts on the Propeny. if any: and
(c) premiums for any and a1l imsurance required by Lender under Section 5. These items aee called "Escrow
llems.” AL vrigination or a any time during the wrm of the Loan. Lender may reguire that Comnmunity
Association Ducs, Fees. and Assessments, if any. be escrowed by Borrower, and such dues, lees and
assessiments shall be an Eseruw liem.  Borrower shall prompsty furnish 1o Lender 2l notices of wnounis 10
be paidd under this Seetion,  Borrower shall pay Lender the Funds for Escrow liems unless Lender waives
Borrower's nbligation o pay the Funds for any or all Escrow liems.  Lender may waive Borrower's
chligation 10 pay 1 Lender Funds for any or all Escrow Items a any time. Any such waiver may only be
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in writing. In the event of such waiver, Borrower shall pay direciby, when and where payable. the umounis
duce for any Escrow ltems for which payment of Funds has been wiived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such paymem within such time periad as Lender may reyuire.
Borrower's obligation to make such paymenis and o provide receipis sholl for all purposes he deemed (0 he
a covenant and agreement contained in this Sccvrity Insirument, is the phrase “covenuni and agreement” is
used in Section 9. IF Borrower is ebliguted to puy Escrow hems direculy, pursuant ta o waiver. and Borrower
tuils 10 pay the amount duoe for an Eserow hiemn, Lender iy exercise its rights under Sccion Y and pay such
amount and Bormower shall then he ohligated under Section 9 to repay 10 Lender any such amount. Lender
may revoke the waiver as w0 any or all Eserow fiers at uny 1ime by a notice given in secordance with Section
14 and, upon such revacation. Brrrawer shall pay w Lender all Funds, and in such amoumts, that are then
required under this Section 3.

Londer may. a1 any time. collect und hold Funds in an ainownt (a) sufficient 1o permit Lender 1o apply
the Funds at the time specified under RESPA. and (b) nol 10 exceed the maximum anount a tender van
require under RESPA. Leader shall esiimaic the amount of Funds duc vn the basis of curreni duma and
reasonable estimates of expenditures of futwre Escrow llems ar atherwise in secordance with Applicable Law.

The Funds shall be hetd in an institution whose deposits are insured by a federal agency,
imstrumentality, or emtity {including Lemder, i Lender is an instisution whose depaosits are so insured) or in
uny Federal Home Loan Bank. Lender shall apply the Funuds w pay the Escrow Tiems no luter tum the time
specified under RESPA.  Lender shall not charge Borrower for holding and applying the Funds. anmually
analyzing the escrow account, or verifying the Escrow [tems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender i make such o charge.  Unless an agreement is mude in writing
or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds. Borrower and Lender can agrae in writing, however, thu interest shall
bt paid on the Funds. Lender shall give 1o Borrower. without charge. an annual accounting of the Fumnds
us required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lerder shall accown to
Borrower for the excess funds in sevardance with RESPA, If there is » shonuge ol Funds held in escrow,
us defined under RESPA, Lender shall notify Borrower as reguired by RESPA. and Borrower shall pay 1o
Lender the amount necessary 10 make up the shonage in acenrdance with RESPA, bt in no move than 12
monthly paymems. If there is a deficiency of Funds held in eserow, os defined under RESPA, Lender shall
wlify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in nu more tun 12 monthly paynents.

Upon payment in full of all sums secured by this Scewnrity Instrument, Lender shall promgtly refund
10 Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
sitributable 1o the Property which can aitain priority over this Security Instrumen, leaschold pavments or .
ground rents on the Property, if any, and Community Association Docs, Fees. and Assexsments, if any. To
the extent that these itens are Escrow Lems. Borrower shall pay them in the manner provided in Section 3.

Borrower shull prompily discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in writing o the puyment of the vbligation seeured by the Tien in v nsnner acceplable
10 Lender, but only so long us Borrower is performing such agreenent; (b) contsis the lien in good fvith
. or defends aguinst enforcement of the lien in, legal proceedings which in Lender's opiniog operiue (o
prevent the enforcement of the lien while those proccedings are pending, bu only unti) such procecdings arc
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concluded: or (c) secures from the holder of whe lien an agreement satisfactory 10 Lender subordinating the
licn to this Sccurity Instrument. [T Lender determines that any pant of the Property is subject i a lien which
can avain priority over this Security Instrumeni, Lender may give Borrower a nutice identitying the lien.
Within 10 days of the daie on which than nenice is given, Borrower shall satisfy \he lien or wke one or more
of the actions set forth above in this Section 4.

Lender may require Borrower to pav aonc-lime charge for a real estate tax verification andfor reporting
service used by Lender in connection with this £onn.

5. TProperty Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Propeny insurcd against loss by fire. hazards included within the term "extended coverage,” and any
other hazards jncluding, hut net limited 1o, earthquakes and flonds. Tor which Lender requires insurance.
This insurance shall be maintained in the amoums (including deductible levels) and for the periods thw
Lender requires. What Lender requires pursuant w the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1w Lender's
right 1o disapprove Borrower's ehoice, which right shall non be exercised unrcasonably. Lender may reguire
Borrower 10 pay, in connection with this Loan, elther: {3) o one-tine charge for food zome determination,
certification and tracking services: or (b) a one-time charge for flood zone determination and cenification
servives and subsequent churges each iime remappings or similar changes vccur which reasonshly might
affeer such derermination ur cerificiion.  Borrower shall also be responsible for the payment of any fees
imposed by e Federal Emergency Management Agency in connection with the review of any fload zone
deiermination resuliing from an objection by Borrower.

If Borruwer fzils o maimain any of the coverages described above. Lender may obtain insuranee
viwerage, 3t Lender's oprion and Borrower's expense.  Lender is under no obligation 10 purchase any
particuler 1ype or amount of vovernge. Thercfore. such coveruge shall cover Lender. but might or might ot
protect Burrower. Borrower's equity in the Propenty. or the contents of the Property, against any risk, hazard
or liubility and might provide greater or lesser coverage than was previously in cifeel.  Borrower
wknowledges that the cost of the insurance coverage 50 obiained might significantly excced the cosi of
insuranee that Borrower could have oained.  Any amoumts disbursed by Lender under this Section 5 sholl
heeome wlditional debt off Borrower secured by this Sceurity lnstrument.  These amounts shall bear interest
ul the Note rute fram the dute of disbursement and shall he payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and resewals of such poficies shall be subject 10 Lender's
right 10 disapprove such policies, shall include a standurd mongage clause, and shall naine Lender us
morigagee and/or as an additional loss puyee. Lender shull have the right i hold the poticies and renewal
cenificates. If Lenuder requires, Borrywer shall prompily give 1o Lender all receipts of paid premivms and
vepewal notices. I Borrower obiains any {fonn of insurance coverage. not otherwise required by Lender, for
dumnage 10, or destruction of, the Property, such policy shall include a standurd morigage clause and shall
name Lender as morigagee andfor as an acklitional loss payee.

In the event of loss, Borrower shall give prompt nutice to the insurance carvier and Lender. Lender
may tnake proof of loss it not inade prompuly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shalt
be applied tw restoration or repair of the Propeny, if the ressoraion or repair is cconomically feasible and
Lender's security is not lessened. During such ropair uml sestoration period. Lender shall have the right 1o
hold such insurance proceeds unil Lender bus hid an opportunity 1o inspect such Propenty to ensure the work
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hus been compleled to Lender’s smisfaction. provided that such inspection shalt he underwuken prompily.
Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of progress
payments as the work is completed, Unless an agreement is made in writing or Applicable Luw requires
interest 0 be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any interesi or
curnings on such proceeds. Fecs for public adjusiers, or aiher third parties. retained by Borrower shall no
he paid oul of the insurance proveeds and shall he the sele obligation of Borrower. If the resinration or
repir is nol economically feasible or Lender's security would be lessened. the insurance proceeds shall he
applicd 0 the sums secured by this Security Instrument, whether or not then due, with the excess. if any.
puid 10 Borrower. Such insurance praceeds shall he applied in the order provided for in Section 2.

Il Barrower abandons the Property, Lender may file, negotiate and seule any available insurance claim
undd relied mimiers. If Bareower does not respond within 30 days w a notice from Lender that the insorance
carrier has olfered 10 seutle a claim, then Lender may negotiate and settle the claim. The 30-duy period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 21 or
atherwise, Borrower hereby assipns 10 Lender () Borrower's rights 1o any insurance proceeds in an amount
nea tex exceed the amounts unpuid under e Note or this Scearity Inscroment, and (b) any other of Borrower's
rights (other thaa the ripht 1o any refund of unearned premivms paid by Borrower) under vll insurance
policics covering the Property, insofur ax such righus are applicable w the coverage of the Praoperty.  Lender
may use the insumnace proceeds cither w repiir or restore the Propeny or 1 pay amounts unpzid under the
Naie ar this Sceurity Instrument. wheiher or not then due.

6. Oueupancy. Borrower shull pecupy, esiablish. and use the Property us Borrower's principal
residence within 60 days afier the execution of this Sccurity Instrument and shall continue tu occupy the
Property as Borrower's principal residence for at least one year afier the date ol'occupancy. unless Lender
atherwise agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating
cireanstances exist which are beyond Borrower's conirol,

7. Preservation, Maintenance ond Profection of the Property: Inspections.  Borrower shall not
destroy. dumage or impair the Property, allow the Property 1o deteriovaie or cominit wasie on the Property.
Whether or no Borrower is residing in the Property, Borrower shall muinin the Property in order 10
prevent the Praperty from deterioraring or decreasing in value due 10 ts condition.  Unless it is determined
prrswant 10 Seetion 5 that vegir or restorakion is not econdmically feasible, Borrower shall prompty cepair
the P'roperty if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in conmection with damage 1o, or the taking of, the Property. Borrower shall he responsible for
repairing or restoring \be Property only il Lender has released proceeds for such purposes.  Lender may
dishurse proceeds. for the repairs and restoration in » single payment or io a serics of progress puyments as
the work is complered. If 1he insurince or condemninion proceeds are not sufficient 1o repair or restore the
Properiy. Borrower is not relieved of Burrower's obligation for the completion of such vepair or restoration,

Lender or iss ageni may make reasonable endrics upon and inspections of the Property. IF il us
reasonable cause. Lender may inspect the interior of the improvements on the Propenty.  Lewder shall give
Borrower nutice at the time of or prior 1o such an interior inspection specifving such reasonable cuuse.

B. Borrower's Loun Application. Borrower shall be in default if, during the Loan applicaion
provess, Borrower or uny persuns or entities nctimg nt the direction of Borrower or wilh Burruwer's
kuowledge or consent gave materially false, misleading, or inaccurste information or statements w Lender
{or Tuiled to provide Lender with material infonmation) in conmection with the Loan, Material represenustions
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include. but are not limited to. representations concerning Borrower's accupancy of the Propenty os
Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
1142) Borrower fails to perform the covenants and agreements comtained in this Seeurity Instrument, (h) there
is a lepal proceeding thut migh significantly ulfect Eender’s interest in the Property and/or righis under this
Sceurity Instrument (such as a procecding in bankrupicy. probate, for condemmation or forfeiture, for
enforcement of a licn which may atwin priority over this Sccurity Instmment or 1 enforce laws nr
regulainns), or (€) Borrower has shandoned the Propeny, then Lender may do and pay for whatever is
reasonable or approprinte to pratect Lender’s interest in the Property and rights under this Security
Instrunicnt, including proeciing and/or assessing the value of the Propeny., and securing and/oc repairing
the Property. Lender's actions can include, but are ot fimited 10: (&) paving any sums sccured by a lien
which has prigrity over this Sccurity Instrument; (b) appearing in cours: and (¢) paying reasonable tiiomeys'
fees 1o protect its interest in the Property andfor rights undey this Security Instrumem, including ils secured:
position in a bankrupicy proceeding. Sceuring the Propeny includes, bun is not linited 1o, entering he
Property w make repairs, change locks, replace or hoard up dours and windows. drain waer from pipes,
climimaic building or other code violations or dungerous conditions. and hove wilities mened on or off.
Although Lender miy utke action under this Section 9. Lender does not have w do so and is not ander any
duiy or ubligation 10 dv so. I is agreed thin Lender incars no Kubility for nut iaking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Borrower
secured by this Sccurity Instrument. These smoums shall bear imerest a1 the Now cate Foom the due of
disbursement and shall be payable. with such intercst, upon nudce from Lender o Borrower reguesting
pavment.

If this Security Instrumtent is on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leasehold estate and interests herein conveyed or werminuie or canvel the
ground lcase. Borrower shall not, without the express written consent of Lender. alter or umend the ground
lease. ) Burrower ucquires fee title o (he Propeny, the Jeasehold and the fec title shall nor merge unless
Lender agrees (o the merger in writing,

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy
assigned 10 and shall be paid to Lender.

If the Propenty is damaged. such Miscellancous Praceeds shall be applicd to resioration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is no lessened. During
such repair and restoration period. Lender shall have the right w hold such Miscelfancous Procectls until
Lender has had an opportunity to inspeet such Propeny w ensure the work has been compleied 10 Lender’s
sutisfaction, provided thaw such inspection shall he undertaken prommiby. Lender miay pay for the vepairs and
restoration in a single disbursement or in u serics of progress puyients us the work is completed, Unless
an agreement is made in writing or Applicable Law requires interest o bhe paid on such Miscellanenus
Proceeds. Lender shall not be reypired w pay Borrower any interest or carnings on such Miscellaneous
Pruceeds. IF the restoration or repair is not cconaiicably feasible or Lender's security would be lessened,
the Misccllaneous Proceeds shall be applied w the sums seeured by this Security [Instrumeni. whether or not
then due, with the excess. il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
arder provided for in Seetion 2.
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In the cvent of a ol taking. destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applicd w the sums secured by this Sccurity Instrument, whether or not then duc, with Ihe exeess,
il any. paid to Borrower.

In the event of a paniiul taking. destruetion. or loss iv value of the Property in which the fuir markes
value of the Property immediately before the panial inking. destruction. or loss in vatue is equal 1o or greater
than the omount of the sums secwred by 1his Security Instrumem imnediately before the panial wking,
destruction, or loss in value, unless Borrower und Lender athenwise agree in writing. the sums secured by
this Security Instrument shatl be reduced by the amotm of the Miscellancous Provecds mulliplied by the
following fraction: (a) the totl amount of the sums securcd immediniely before the partial 1aking,
destruction, or loss in value divided by (b) the fair market value of the Property immedimcly before the
partial taking, destruction. or loss in value. Any batance shall ke paid o Borrower.

In the event of a partial taking, destruction, or luss in value of the Propeety in which the fair market
value of the Property immediately before the paria) wking. destruction, or loss in value is tess than the
umount of the sums secured immediaicly before the partial wking, destraction, or loss in value, unless
Borrower and Lender utherwise agree in writing, the Miscellancous Proceeds shall be applied w the sums
secured by this Security Instromem whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier natice by Lender 1o Borrower iha the Opposing
Purty (us defined in the next seatence) offers 1w muke un awind 10 senle o claim for damages, Borrower fails
to respond w0 Lender within 30 days ulier the date the notice is given. Lender is authorized to collect and
apply the Miscellancous Proceeds cither 10 restoration or repair of the Propenty or 10 the sums secured by
this Security Instrumem. whether or not then due.  "Opposing Pany™ means the hird panty thal owes
Borrower Miscellancous Proceeds or the pany ugainst whoin Borrower has o right of action in regard to
Miscellaneous Proceeds,

Borrower shull be in default i any action or proceeding, whether eivil or erinvinal, is begun that, in
Lender's judgmenmt. could result in forfeiiure of the Property or other material impairment of Lender's
imerest in the Propenty or rights under this Security [nsirument. Borrower can cure such o default and, if
acceleration has occurred. reinstate as provided in Section 18, by cansing the action or provecding w be
dismissed with o ruling that, in Lender's judgment, precludes focfeiwre of the Property or sther material
impairment of Lender’s interest in the Property or rights umder this Security Instrument.  The proceeds of
any award or claim for damages tha are attributable 10 the impairmen of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.

All Miscelluneous Proceeds tha are not applied 10 restoration or repair of the Propeniy shall he upplied
i the order provided for in Section 2.

11. Borrower Not Released: Forbecarance By Lender Not o Whaiver, Extension of the lime for
payment or modificalion of amortization of the sums secured by this Security Insirument granted by Lender
to Borrower ur any Successor in lntercest of Burrower shall not operare 10 retease ihe liabiliny of Borrower
or any Successors in Interest of Borrower. Lender shall not be required in commence procecdings aguinst
any Successor in Interest of Borrower or 1o refuse o extend time for paymem or olherwise modify
amortization of the sums sccured by this Security Insirument by reason of any demand made by (e origina
Borrower or any Successors in Imerest of Borrower.  Any forbesrunce by Lender in exercising uny right or
remedy including. without limbation, Lender’s sceeptaoce of payments from thisl persons, entities or
Sucvessors in Interest of Borrower or in amounts less than the smount then due, shall not be o waiver of or
preclude the exercise of any right or remody.
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12. Joint and Severul Liahility; Co-sizners; Successors und Assizns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joinl and several. However, any Barrower who
co-signs this Security Instrument bul does not exceute the Note ta "co-signer”): (a) is co-signing this
Security Instrument only to mortgoge. grant and convey the co-signer's interest in the Property ander the
serms of this Security Instrument; (b) is rot personatly obligated 10 pay the sums secured by this Security
Instrument; and () agrees that Lender end any other Barrnwer can agree to extend. modify. forbear or makc
any accommndations with regard o the terms of this Security Insioument or the Note withowt the co-signer’s
consent.

Subject to the provisions of Section 17. any Successor in Ineres of Borrower who assunees Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shal! obtain all of
Borrower®s rights and benefits ender this Security [nstrument.  Boreower shall not be releised from
Borrower's obligations and liability under this Security Insirumem unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Insirument shall bind (except as provided in Section
19) and benelit the successors and assigns of Lender.

13. Loun Charges. Lender may charge Borrower fees for services peefonued in connection with
Borrower's default. for the purpose of protecting Lender's intcrest in the Praperty and rights under this
Security Instrument, including, but not Himited 0. atoeneys' fees, property inspecrion umd valuation fees.
In regard (o uny other fees, the absence of express authority in this Security Tnsirumwent w charge u specific
tee 10 Borrower shall not be construed as & prohibition on ihe churging of such fee. Lender may not churge
fees what are expressly prohibited by this Security Instrument or by Applicable Law,

I the Loan is subject 10 a law which seis imaxinwum loan charges. and that law is finally interpreted so
thar fie interest or other loan charges collected or to be collected in connection witlt 1he Loan exceed the
permitied limits, vhen: (a) any such lean churge shall be reduced by the amum necessary w0 reduce the
charge to the permitted limiv: and (b) any sums already collecied from Borrower which exceeded permined
linvits will be refunded 1o Borrower. Lender may choose o make this refund by reducing the principal owed
under the Notc or by making a direct paymeni 1o Borrower. If a refund reduces principal. the reduction will
he treated as a pantial prepayment withoul any prepayment charge (whether or not o prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment
Barrower will constitute a waiver of any right of action Brrrower might have arising out of such avercharge.

14. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument musi
bé in writing. Any notice to Barrower in connection with this Sceurity Instrument shall be deemed to have
heen given o Borrower when mailed by first class mail or when aclually delivered o Borrower's niolice
uddress if sent by other means. Notice to any one Borrower shall constitue notice o all Borrowers unkess
Applicuble Law expressly requires otherwise, The nwice mbdress shall be the Property Address unfess
Borrower has designated a substitute notice address by notice io Lender.  Borrower shall prompily nouify
Lender of Borrower's chunge of address. If Lender speciftes o prucedure loe repurting Borrower's chunge
of sddress, then Borrower shall only repurt a change of address through tha specified procedure. There may
be only one designated notive address under tlvis Security Instruniem s 2oy one time.  Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender hus designuted another sddress by nutice w Borrower, Any maive in cunnection with this Security
Insurmnens shall not be deemed w hive been given to Lender ontl aeasally received by Lender. (Fany noie
required by this Security Instrument is also reguired under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requircmient under 1his Sccurity Instrument.
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15, Governing Law: Scvernhility; Rules of Constructlon. This Security Instrunvent shull be
governed by federal law and the law of the jurisdiction in which the Propeny is locmed. Al rights and
obligations comtained in this Seeurity Instirumient are subject w uny reguirements and limiations of
Applicuble Law. Applicable Law might explicitly or implicitly sllow the parvies s agree by contract o it
might be silent, but such silence shall nol be consirued as o prohibition againsi agreement by coniract. In
the event thut any provision or clausc of this Sccurity Instrument or the Note confticis witls Applicahle Law,
such conflict shall noa affect other provisions of this Security lnsiument or the Note which con be given
effect without the conflicting prowisinn,

As used in this Secority Instrument: (1) wonds of the masculine gender shall mean snd include
correspordding neuter words or words of the feminine gender; (b) words in the singular shall mesn and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any abligation te lake
any action.

16. Borrower's Cupy. Borrower shatl be given one copy of the Nate ad of this Security [nstruament.

17. Transfer of the Property; Acevleration; Assumption. This lopn may be declnred immediately
due and payable upon transfer of the properly securing such loan {o any trunsferee, unless the
accepiabilily of the assumption of the loan s established pursuani to Section 3714 of Chapter 37, Title
38, United States Code. The acceplubility of any assumption shall alse be suhject 10 the following
additional provisions:

(a) Funding Fee: A fee equal to ane-haulf of 1 percent of the hulunce of this loan as
of the date of transfer of the property shull be payubte ut the time of transfer 1o the loan
holder or its authorized agent, as trusiee for the Department of Veterans Affuirs, If the
ussumer falls to pay this fee ot the tinke of transter. the fee shall constitute an additional debt
1o that alvendy secured by this instrument. shall hear interest a1 the rate herein provided,
und ai the option of the pavee of the indehtedness herehy sevured or any transferee thereof.
sShall be inunediately due and payable, This [ve is automatically waived if the assumer Is
exempt under the provisions of 38 U.S.C, 373%(c).

(h)  Processing Charge: Upon application for approval to allow assumption of this
loan, a processing fee may be churged by the lonn holder or its authorized agent for
determining the creditwarihiness of the assumer and subsequently revising the holder's
ownership records when an approved tesisfer is compleled, The smount of this eharge shall
not exceed the maximum established hy the Department of Veterans Alfairs for a Inan 1o
which Section 3714 of Chapier 37, Title 38, United States Cude applies, -

(¢)  Indemnity Linhility Assumption; If this ohligation is assumed, then (he assumer
hereby agrees to ussume all of the obMigafions of the veteran under tve terms of the
instruments creating und secoring the loan. The ussumer further agrees (o indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the
suaranty or insurance of the indebtedness created hy this instrument.

IF the ucceptability of the assamption of (his loan s not estahlished for sy reason, and Lender
exercises its option to declure all sums secured by this Security Instrument immediately due ond
puyuble, Lender shall give Borrower nolice of acceleration. The nolice shall provide a perfod of not
less than 30 days from the date the notice is given in uccordanee with Sectlon 14 within which Burrower
moust pay all sums secured hy this Securlty Instrument. If Borvower Luils lo pay these sums prior 10
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the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Barrower.

18, Borrower's Right to Reinstate Alter Acceleration. If Borrower micets cermin conditions.
Borvower shall have the right to have enforeemem of this Security Ensirument discominued ot any time prior
to the carliest of: () five days before sale of the Property pursuant 10 any power of sate comuined in this
Sccurity Instrument; (b) sech other period as Applicable Law migin specily for the iermination of Borrower™s
right 10 reinstate; or (c) emry of g judgment enforcing this Security Instrumemt,  Those conditions are that
Borrower: {u) pays Lender all sums which then would he due under this Security Instrumen #nd the Note
15 if no acceleration had occurred; (b) cures any defanly of any other covenants or agreements: (¢) paysall
cxpenses incurred in enforcing this Sccurity Insirumemt. including. b nof limited to. reasonable atorneys’
fees. propeny inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrumemt: and (d) (nkes such action us Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Inserument,
und Borrower's obligation to pay the sums secured by this Sccurity Instrument. shall continue unchanged.
Lender may require that Borrower pay such reinstateinent swmy and expenses in one or more of the following
forms, as selected by Lender: (a} cash: (b) money order: {¢) centilied check. bank chock. iweusurer’s check
ur cashier's check, provided any such check is drawn upon un insuitaion whose deposits are insured by a
federal agency. instrumentality or emity: or (d) Elccironic Funds Trsfer,  Upon reinstatemen by
Borrower, this Security Insurument und obligatiuns secured hereby shall remain fully effective as if no
acceleration had occurved. However, this right to reinstate shall not apply in 1he case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Serviver: Notice of Grievance. The Node or a pariial interest in
the Note (together with this Security Instrument) can be sold one or more times withow prior notice 10
Borrower. A sale might resultin u change in the ety (kaown as the "Loan Servicer™) tha collects Periodic
Payments due under the Note und this Security instrumem and performs other mangoge loan servicing
obligations under the Note, this Security Instrument, and Applicable Low. There also might be one or more
changes of the Loan Servicer unrelated w o snle of the Note, If there is o change of the Loan Scrvicer,
Borrower will he given writien antice of the change which will siie the name and address of the new Laan
Servicer. the address to which payments shoukd be made ond any other information RESPA reguires in
connection with u netice of wansfer of seevicing, If the Noe is sokd and thereafier the Loun is serviced by
# Loan Servicer ather thin the purchaser of the Note. the mongage loan servicing oblignions to Borrower
will remain with the Loun Servicer or be trnslerred 10 a seccessor Loon Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Noie purchaser,

Neither Borrower nor Lender may commence. join, or be joined w any judicial action (as either an
individual litigant or the member of a cluss) that arises from the ather puriy's getions pursuumt to this Seearity
Instruntent ur that alleges that the other party has breached amy provision of, or any duly owed by reason of,
this Sccurity lnstrument. until such Borrower or Lender has notified the other party (with such notice given
in compliance with the requirements of Seciun 14) of such ulleged breach und ulTorded the other peny hervto
a reusonuble perind afier the giving of such notice 1 wke corrective et [T Applicsble Law provides a
time period which must elupse before cenain avtion can be 1aken. that time perigd will be deemed  be
reasonable Tor purposes of this paragraph, The notice of aeceleramion ond appornity 10 cure given W
Borrower purswant io Section 21 and the notive of avceleration given 1o Borrower pursuant w Section 17 shall
be decmed to satisfy the notice and opportunity th wke corrective action provisions of this Seciion 19.
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20. Hazardous Substances. As used in this Section 20: (u) “Hazardous Substances™ are those
substances defined as woxic or huzardous substances, pallutants, or wastes by Environmemal Law and the
Inflowing substances: gasoline., kerosene, other lammuble or woxic petroleum products, 1oxic pesticides and
herbicides. volmile solvenis. materials containing ashesios or formaldehyde, and radioactive muterials; {(b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is Iocuted that relate
10 heahh, safely or cavironmental protection; (¢} "Enviromnental Cleanup® includes any response netion,
remediol action, or removal uction, us defined in Environmental Law: and (d) an "Environmeniat Condition”
medns a conclicion tha enn cause, conisibuie 10, or otherwise trigger an Environmemal Cleanup.

Borrower shall not cause or permit the presence. use, disposal. siorage. or release of any Hazardous
Subsianves, or threaten (o release any Hazardous Substonees, on or in the Properiy.  Borrower shall not do,
awr allow anyone clse 1o do, anything affecting the Propenty (a) thut is in violation of any Envirenmental .
Law, (b} which creaies an Envirpnmental Condition. or {¢) which. due to the presence, use. or release of a
Hauzardous Subsiance, ereatesa condition thin adversely affecis the value of the Property. The preeeding mwo
sentenwes shall ool apply 1o the presence, use, or storage on the Property of small quastities of Hazardous
Substunces that are gencrally recugnized (o be appropriate to normal residential uses and o naimensnce of
the Prapenty (including, bai not fimited 1o, huzardous substances in consumer products).

Borrower shalt prumpity give Lender wrilten notice of (a) any investigaion. claim. demand. lawsuit
or uther agtivn by any povernmentul or regulatory agency or privake pany involving the Proporty and any
Huzardoms Substance or Environmenmal Law of which Borrower his actual knowledge, (b) any Environmental
Condition. including bus not limited to. any spilling. leaking, discharge, release or threat of release of any
Hazardous Substance, and () any condition cuused by 1he presence. use ur release of a Hazurdons Substance
which adversely affeers he value of the Propeny. If Borrower learns. or is notified by any governmental
or regulatory autharity, or any private pany. that any removal or other remediation of any Hazardous
Subsiance affecting the Propenty is necessary, Borrower shall prompily take all necessary remedial actions
in accordance with Environmental Low. Nothing herein shall create any obligation on Lender far an
Envirgnmental Cleunup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree os follows:

2. Acceleration; Remedies. Lender shall give natice to Borrawer prior to acceleration following
Borrower's hreach of uny covenont or agreement in this Security Instrument ¢hutl not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defuult; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nntice is given fo Borrower, by which the deftiolt must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in accelerntion of the sums secured hy
this Seeurity Instrument and sale of the Property at puhblic auetion at 4 date not less than 120 days in
the future. The notice shall further inform Byrrower of the right to reinstate after acecleration, the
right to bring 4 court action to assert the non-existence of a defanlt or any other defense of Borrower
v uccelerution and sale, and any other malters required Lo be included in the notice by Applicable Law.
IF the default is nut cured an or hefore the dute specitied in the notice, Lender at its option, muy requlre
immediale payment in full uf 4l sums secured by this Security Instrument without furtber demand and
miay invoke the power of sule and/or any other remedies permitted by Applicable Law. Lender shall
be enlitted te collect all expenses incurred in pursuing the remedies provided in (his Section 21,
including, hot not limited to, reasonuble attorneys fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give writien notice to Trustee of 1he occurrence
of an event of default and of Lender’s election tu cunse the Property to be sold. Trustee and Lender
shall ke such action regarding notice of sale and shall give such notices to Borrower and to other
persons us Applicable Low may require.  Afier the time required by Applicoble Law und after
publication of the notice of sale, Trustee, without demand on Borrower, shall sefl the Property at public
auction to the highest bidder at the time and place and under the terms designnted [n the notice of sale
in one or more parcels and in any order Trusice determines. Trostee may postpone sale of the Property
for o perind or periods permitted hy Applicable Law by public announcement at the time and place
fixed in the nolice of sale. Lender or its desipnee may purchase 1the Property at any sale.

‘Trustee shall deliver to the purchaser Trustee's deed conveying the Praperty withont any covenant
or warranty, expressed or implied. The recitals in ihe Trustee's deed shall be prinia facie evidence of
the truth of the statements made therein. “Irustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sale, incduding, but not limited (o, reasonable Trustee's and attorneys*
Fees: (b) to all sums secured by this Security Instrument: and () any excess to the person or persons
lepally entitled to it or tu the derk of the superior court of the county in which the sale took place.

22. Reconvevance. Upon piyment of all sums secured by this Securily Instrument, Lender shall
request Trustee 1 reconvey the Prouperty and shall suerender this Secority Instrument and all nutes evidencing
dubt sevured by this Security Instrumen o Trustee. Trustee shull neconvey e Prupenty withom swarranty
1o the person ur persons legally emitled w it Such pesson or persons shull pay any recordation costs emd
the Truswee's fee for proparing the reconveyance,

23. Substitute Trustee. In aceardance with Applicuble Law. Lender may from time 10 lime hppoint
# suceessor wustee (o any Trustee appoinmed hereunder who has ceased 10 act. ' Withow convevance of the
Property. the successor trustee shall succesd 1o all the riile. pawer and duties canferred upon Trustee herein
and by Applicuble Law.

24. Use of Property. The Prapenty is not used principally Tor agriculwral purposes.

35, Attorneys’ Fees. Lender shull be entitled to recover its reasenable auomeys’ fees and cosis in any
action or proceeding o construe or enforec any tenm of this Security Instrument. The tenm “auorneys' fees.”
whenever used in this Sceurity Instrumem. shall include withow limitation attorneys® fees imeurved by Lender
in any hankrupicy procceding or on appeal.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Depurtment of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as Follows:

“Regulations issued under 38 U.S.C. Chapter 37 und in effect on the date of any loan which
is submitted and accepted or approved for n guaranty or for insurance thereunder, shall
aovern the rights, duties, and liabilities of the parties to such loan and any provisions of the
loan insiruments inconsistent with such regulations are hereby amended and supplemented
to conform thereto."

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY. EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REFPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW. Borrower accepis und sgrees 1o the wrms and covenams contgined in this
Security Instrument sand in asy Rider executed by Borrower and recorded with .

= (Seal) & Qs (Seal)
EUGE RIN USE -Rorvewver BARBARA RINGH E -Barmwer

Witness Witness
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[Seace Below This Line For Acknowledgment)

Surcof WASHINGTON ____ )
County of _SKAGIT )
I centify thut ] know or have satisfactory cvidence thoay _EUGENE RINGHOUSE AND BARBARA
RINGHOUSE
iname of signery

is the person whe appeared befure me, and said person acknowledged that he/she signed this insirument and
acknowledged i 10 be histher free und voluntary uct fur the uses and purposes mentioned in the instrument.

Dated: NOVEMBER 5, 2020

State of Washington
SCOTT S. BURNETT
COMM. # 184238
MY CONMM. EXP. April 25, 2024

{Seal or slump) My appointment expires: Mﬁ"_

Loan Originaton Ronaid Ray Hobbs, NMLSR ID 1107723 .
1288 Originator Organization: AmeriSave Mortgage Corporation, NMLSR ID
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MIN: 100277210205731474 Loan Bumber: 10573147

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS. INC. RIDER ("MERS Rider") is
made this  6th  day of NOVEMBER, 2020 , und is incorporated into and amends und
supplements the Deed of Trust (the "Sccurity Instrumem™) of the sume duse piven by the undersipned
(the "Borrower.” whether there are one or nmre persons mndersigned) 1o secure Borrower's Note (o
AMERISAVE MORTGAGE CORPORATICN, A GEORGIA CORPORATION
("Lender”) of the same daie and covering the Prapeny described in ibe Security Instrument, which is lacited
T H

322 Longtime Ln, Sedro-Woolley, Washington 58284
|Prapeny Addeess]

In addition to the covenants and agreements made in the Security Instrument. Borrower und Lender further
covemanl and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Delinitions section of the Security Instrument is amendet! as follows:

"Lender” is AMERISAVE MORTGAGE CORPORATION .
Lender is a GEORGIA CORPORATION organizesd and existing under the laws of
GEORGIA » Lemder's ddress is
3525 PIEDMONT RD NE, 8 PIEDHONT CENTER, SUITE 600, ATLANTA, GEQRGIA _
30305 ,
Lender is the beneficiary under this Securily [nstrument, The icnn "Lender” includes any successors and
assigns of Lender.

"MERS" is Monguge Elecironic Registratton Systems. Inc. MERS is a separmie corparation that
is the Nominee for Lender and is ucting selely for Lender. MERS is orzanized and existing under the laws
of Delaware. und has an address and 1elephone number of P.O. Box 2026, Flim, M1 43301-2026, el, (838)
679-MERS. MERS is appointed a3 the Nominee for Lender ta exercise the righs, dutics and obligntions of
Lender as Lender may from lime (o time direct, including hus not limited to appoiniing & successor rostee.
assigning, or releasing. in whole or in part this Security Instrument. loreclosing or directing Trusiee
institute foreclosure of this Security Insicument, or lnking such other actions as Lender may deem necessury
or appropriate under this Security nstrument. The erm "MERS” includes uny suceessors and assigns of
MERS. This appoimiment shall inure to and bind MERS, its suceessors and assigns. as well as Lender. umil
MERS' Nomince interest is ierminated.

MODIFIED INSTRUMENT FOR DEPARTMENT QF VETERANS AFFAIRS
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2. The Definitions section of the Security Instrunent is funher umended w0 add the foltowing
definion:

"Nominec" means ane designned to et for another as its representative for a limited purpose.

B. TRANSFER OF RIGHTS IN THE PROFERTY
The Teansfer of Rights in the Propeny sewtion of the Security Instrumen! is amended 10 read as follows:

This Sceurily Instrument secures 10 Lender: {i) the repaymnent of the Loan. and all resewals, extensions
und modificutions of the Now: and (i) the performiance of Borrower’s covenants and spreements under this
Security Instrument and the Note. For this purpose. Burrower irrevocably grants and conveys to Trustee.
in wust. with power of sale. the following described propeny located in the

COUNTY of SKAGIT
| Type of Recording Jurixdiciion| [Name of Recording Jurizdiction)

SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IIAII .

which currendy has the address of 322 Lonetime Ln
[Sircer]

Sedro-tioolley WRSHINGTON 98284 ("Propeny Address"):
|City] |Sune) [Zip Cocde|

TOGETHER WITH all the improvements new or hereafier erecied on the property. and all enserents.
appurienances, and fixiures now or hereafier a pan of the property. Al replacements and additions shall also
be covered by this Sccurity Instrument. All of the forcgoing is referred to in this Security Instrament as the
- Pl'ﬂpcl'l!'. “

Lender, as the beneficiary wnder this Security Instrument. designates MERS as the Nomince for Lender,
Any notice required by Applicable Luw or this Sceurity Instrument 1o be served on Lender st be served
an MERS as the designaied Nominee for Lender. Borrower undersiands and agrees that MERS, as the
destgnated Nomince lor Lender. has the rigiv 10 exercise iny or all interests granted by Borrower 1o Lender,
including. bul not limiled 10, the right 1o foreclose and sell the Property: and (o take any uciion required of
Lender including. but not limited 1o. assigning und releasing this Security Instrument, and subseituling o
SUCCCSSOT trustec,

MERS RIDER - Singte Famil chMagic €Firmas
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C. NOTICES
Seciion 14 of the Security Instrument is amended 10 veid as follows:

14, Notices. All notices given by Borrower ur Lender in connection with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deened to have
been piven 1o Borrower when nuiled by first class mail or when actually deliverced 10 Borrower's notice
uddress il sent by other means. Natice 10 any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly veguires otherwise. The notice akiress shall be the Property Address unless
Borrower has designuied u substiiute notice nddress by notice 10 Lender. Borrower shull promptly nutify
Lender of Bosrower's change of address. IF Lender specifics a procedure for reporting Borrower's change
of uddress, then Borrower shall anly report a change of address through thay spevified procedure. There may
be only one designued notice address under this Security Instrument 2t any gne time. Any notice 0 Lender
shall be given by delivering il or by mailing it by first class muil 1o Lender’s address staied herein untess
Lender has desienawed another uddress by notice 10 Borrower. Borrower acknuwledges that any notice
Borrower provides ie Lender must alse be provided i MERS as Nominee for Lender uniil MERS” Nominee
interest is ienpinated, Any notice provided by Borrower in conneetion with this Scourity Instrument will nat
be deemed (0 buve been given o MERS unlil sciuatly reccived by MERS. Any notice in connection with this
Security Instrument shall ot be deemed to have been given Lo Lender unil acwally reecived by Lender. IT
any naice required by this Security Instrunient is atso requived umder Applicable Law., the Applicable Law
requirement will satisfy the correspomding requircment under this Security Instrament.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Scciion 19 of the Security Instrument is amended to read as follows:

19. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a panial inerest in
the Nine {logether with this Secarity Insirumem) can be sald one or more times witheut prior notice to
Borrower, Lender acknowledges that wntil it dircois MERS o assign MERS’s Nominee inerest in this
Seccurity Instrument. MERS remains the Nominee for Lender. with the authority to exercise the rights of
Lender. A sale might result in a change in the eniity (known as the “Loan Servicer”) that collects Periodic
Payinents due under the Note and this Security Insirunent and performs other morigage loan servicing
oblignions under the Note. this Security Instrument, and Applicuble Law. There also might be one or more
changes of the Liun Servicer unrelated 1o o sole of the Neie. I there is a change of the Loan Servicer.
Borrower will be given writlen natice of the change which will state the name and address of the new Loan
Scrvicer, the address o which payments should be made and any ather information RESPA requires in
conrection with a notice of transfer of servicing. IF the Note is sold and thereafter the Loan is serviced by
a Loun Servicer other than the purchaser of the Note. the mongage Ioan servicing obligations w0 Borrower
will remain with the Loan Servicer or be transferred 10 a successor Loon Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Leader may commence, join. or be joincd o any judicial action (as cither an
individual Titigant or the member of 2 class) that arises Mrom ahe vther panys actions pursuam to this Security
Instrument or that alteges thit the other punty has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, uatil such Borrower or Lender has aotified the other party {with such notice given

MERS RIDER - Single Fami DocMagic EFsmz
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in compliance with the requirements of Section 14) of such alleged hrench and ulTorded the ather pany hercio
a rensonable period after the giving of such notice (0 take corrective action. IM Applicable Law provides a
time period which must elapse before certain action can be token. that time perind will he deemed 1o be
rensonnble for purpnses of this puragraph. The notive of acceleration aigl opporwnity 10 cure given (o
Borrower pursuant lo Section 21 and the natice of accelerminon given lo Borrower pursuam o Section 17 shall
he deemed to satisfy the notice and opportunily Lo tuke correclive action provisions of this Scction 19,

E. SUBSTITUTE TRUSTEE

Scction 23 of the Sceurity Instrement is anendied 1y read as Tollows:

23. Substitute Trustee. In avcordance with Applicable Luw, Lender or MERS may from time 1o time
appoint 0 successor trustee to any Trusiee appoinied hercunder who has ceased o oL, Without corveyance
of the Property, the successor trustee shall suceeed 1o all the title. power and duttes vonferced upon Trusice
herein and by Applicable Law.

BY SIGNING BELOW., Borrower ucceprs aad agrees o the worms and covenants cantained in this
MERS Rider. .

gbv- iSeal}

Emfﬂe RINGHOUSE -Horrower 5153 ~Horrower |

(Seal} {Seal)
=Borrower ~Rorrower
(Seal) {Scal)
-Borrower -Borrower
MERS RIDER - Single Fami Dochagic E52071
MODIFIED INST) F& DEPARTMENT OF VETERANS AFFAIRS mmﬁfntnam
Fanmie Mae/Freddie Mac
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Case Number: 46-45-6-0986669 Loan Number: 10573147

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is mude this  6ch  dJayv of NOVEMBER, 2020 .
and is incorporated ini and shall he deemed o amend and sapplement the Mortgage, Deed of Trust, or Deed
1o Secure Deht ("Instrument™) of the same date herewith, given by the undersigoed "Borrower”) tn secure
the Borpower's Notc ("Nowe™) of the same daic in - AMERISAVE MORTGAGE CORPORATION

{the "Lender™) and covering the properly described in the: Insirument and Incated at:

322 Longtime Ln, Sedro-YWoolley, Washingcon 98284
(Prpeny Address)

Notwithstanding anwthing to the conwrary ser forth in the Insirument, Borrower amd Lenderr herchy
acknowledges and agrees o the followny:

GUARANTY: Should the Depaniment of Veleruns AlTairs fail or refuse 10 issue its guaraniy in full amotm
within 60 days from the date thar this loan would normally hecome cligible for such guaranty commitied
upon by the Depaniment of Veterans Affairs under the provisions of Titlle 38 of the U.S. Code "Veierans
Bencfits”. the Mongagee may declare the indebicdness hereby sceured @ once due and puyable and may
fareclose immedintely or may exercise ony oiher rights hereunder or Lake any otler proper action as by law
provided.,

TRANSFER OF THE PROPERTY: If all or any pan of the Properiy or any interest in it is sold or
irunsferred. this loan shull be immediocely due and payable upon transfer ("assumption™) of the propeny
securing such loan to any Iransferee (“assumer”), unless the accepuibility of the assumption and icansfer of

VA ASSUMPTION POLICY RIDER
WAVAPRROR 03/10120 Page 3 of 3 Dactaglc EFoomzs
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this loan is established by the Departiment of Veterans Affairs or its authorized agemt pursuant 10 section 3714
of Chapier 37, Title 38, Uniwed Stutes Code,

An authorized transfer ("ussumption”™) of the property shall also be subject to additionol covenants and
agrecmeitts as set forth below:

(A) ASSUMPTION FUNDING FEE: A fcc cqual 1o onc-half of | pereent {.50%) of the unpaid
prineipal balance of this loan ns of the dace of ransfer of the propeny shall be payable at the 1ime of transfer
10 the toan holder or us auhorized agent. as wrustee for the Scerctary of Veteruns Affairs. (T ihe nssumier fails
i0 pay 1his fee at the time of 1ransfer, he fec shall constinue an sddilionnl detd to that already secured by this
instrument, shall bear imerest ot the rate herein provided, and. a1 the option of the payec of the indebtedness
hereby sceured or any transferee thereol, sholl be immediately due and payable. This fee is automatically
waived if the assumter s exempt uider the provisions of 38 US.C. 3729 (v).

(B) ASSUMPTION PROCESSING CHARGE: Upun application for appruval o allow
assumprions and transfer of this Joan. a processing fee may be charged by the loan bodder or its wushorized
upent for dewermining ihe creditworthiness of the assvmer and subsequently revising the holder's ownership
records when un approved transfer is completed. The amwam of this charge shall not exceed the masimum
vstablished by she Depaniment of Veterans AfTairs for a Tean 10 which section 3714 of Chapier 37, Tile 38,
United Siates Cede applies.

{C) ASSUMPTION INDEMNITY LIABILITY: Ifthis obligation is assumed, then the assumer
herehy agrees to assunie all of the ohligations of the veseran under the werms of the instruments creating and
securing the loan. including the abligation of the veleran o indemmify the Department of Veterans Alfairs
10 the extent of any ctaim payment arising from the guaraniy or insurance of the indebiedness creaed by this
inslrument.

VA ASSUMPTION POLICY RIDER —
WAVAPRROR 03/10120 Page 2 ol 3 Docitagic €73
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IN WITNESS WHEREOF. Bormwer(s) has executed this Assumpiion Policy Rider.

o el (Seal} W(ﬂﬂ
EUGENE RINZHOUSE

-Borrower BARBARA RIEGHO@E -Burrreer

VA ASSUMPTION POLICY RIDER DocMagic @REmY
WAVAPRRDR 0310/20 Page 3 ol 3
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Exhibit A

THE LAND REFERRED TQ HEREIN BELOW [S SITUATED IN THE
COUNTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED

AS FOLLOWS:

LOT 9, PLAT OF ANKNEY HEIGHTS, ACCORDING TO THE PLAT
THEREOF RECORDED UNDER AUDITOR'S FILE NO. 200108250090
RECORDS OF SKAGIT COUNTY, WASHINGTON.

Pureel 1D:P118254 AND 4779-000-000-0000

Commonly known as 322 Longiime Lane, Sedro Woolley, WA 95284
tlowever, by showing this address 1o additional coverage is provided

ABBREVIATED LEGAL: LOT 9, PLAT OF ANKNEY HEIGHTS.



