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LOT 2, 8P 90-82, BEING PTN NE 1/4 NW 1/4 AND NW 1/4 NE £/ 17-33-5
See aitached Exhinit “A™ for full legal description
Grumtor(s):  GEORGH A LARSEN

TIMOTHYV E LARSEN

Grantee(s): CORNERSTONE HOME LENDING, INC.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3. 11,
13, 1%, 20 and 21, Certain rutes reganding the usage of words used in this documnent are also provided in Section §6,

{A) *Sconrlfy Instrument™ means this docwment, which is dated October 24, 2020, together with all Riders to this
docement.

(8} “Borrower” is GEDRGI A LARSEN AND TIMOTHY E LARSEN, WIFE AND HUSBAND. Boroweér
is the 17ustor under shis Security [nstrament.

(C) *Lender” is CORNERSTONE HOME LENDING, INC., Lender is a*corpordtion organized and exisiing
uhder the laws of THE STATE OF TEXAS. Lender's addecss is L1777 WEST LOOP SOUTH SUITE 700 .
HOQUSTON, TEXAS 77027

(M “Trustee™ is SCOTT R, VALBY . Trusiee's address is 1177 WEST LOOP SQUTH, SUITE 7004,
HOUSTON, TEXAS 77027,

{E) “MERS” is the Mortgege Electronic Registration Systems, Inc. Lender has appointed MERS as the nomines
for Lender for this Loan, and attached 2 MERS Riter 10 this Security Instrument, to be executed by Borrower, which
furiher describes the relationship between Lender and MERS, and which is incorporated into and amends and
supplemenis this Security Instrument.

{F} “Nate™ means the promissory note signed by Borrower and dated Octoher 24, 2020. The Nate stares that
Borrower owes Lender One Hundred Twenty Three Thousand Three Hundred Twa And 06/30¢ Doliars {U.S.
$123,302.00) plus interest, Borrower has promised to pay this debt in regular Petiodic Payments and to pay the detx
iat full not later than Nevember 1, 2050.

{G) “Property” means the properly that is deseribed betow under the heading “Transfer of Rights in the Property.”
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{ID “Loan™ msans the debt evidenced by the Note, plus interest, any prepayment charges and Fate charges due
under the Note, and all sums due under thiz Security Instrurnent, plus interest,

(I} “Riders" means alt Riders to this Security Instrument that are executed by Borrower, The foHowing Riders are
1o be executed by Borrower [check box as epplicable):

[ 1 Adjustable Rate Rider [ | Condotinium Rider f ] Second Homee Rider

[ 1 Bailoon Rider [ 1 Planned Unit Devclopment Rider | ] 1-4 Family Rider

{ ] VARider [ 1 Biwcekly Paymen: Rider {X] Other(s) {specify]
MERS RIDER
EXHIBIT "A*

(J) “Applicable Law™ meeas all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-rppealable judicial
apinions.

{K) “Community Asgociation Dues, Fery, and Asscssments™ means all dues, fees, assessments and ather charges
that are imposcd on Borower or the Froperty by a condominium association, homeowners association or similar
organization.

{L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clecironic ferminal, telephonic ioskument, cemputer, or
magnetic Lape so as io ozder, insiruct, or authorize a financial mstitution to debit o tredil an account. Such term
inchedes, but is not limited to, point-of-sale transfers, automated teller machine transacticns, transfers initiated by
telephone, wire transters, and automated clearinghouse transfers.

(M) “Escrow Itcms™ means those items that are described in Section 3.

(N} “Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (ather than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (lii) conveyance in
lieu of condemnation; or (iv} misrepresentations of, or ontissions as to, the value and’or condition of the Property,
{0} “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(P) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (ii} any amounts under Section 3 of this Secunity Insirament.

(Q) ¥“RESPA" means the Reazl Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regutation X (12 C.F.R. Part 1024), a5 they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrament, “RESPA” refers to all requirements and restrictions that are imposed in regurd to a “federally related
mortgage Joan” even il the Loan does not qualify as a “federatly related morigage loan” under RESPA.

{R) *Successor in Interest of Borrower™ mecans any party thal bas taken tite to the Property, whether or not that
party has assumed Borrower's obligations under the Note and’or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Inswrunent secures 1o Lender: (i) the repayment of the Loan, and all fenewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenanis and agreamenis under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustes, in trust, with power
of sale, the following described property Jocated in the County {Type of Recording Junsdiction] of SKAGTT [Nume of
Recording Jurisdiction]:

Full legal description is found on the attached legai description, incurporated herein by reference.
Parce] ID Number: P108141

which curvently has the address of 20196 CAVANAUGH CT [Street] MOUNT VERNON ([City], Washington
[State] 98274-7088 [Zip Code) (“Property Address”):

TOGETHER WITH alf the improvements now or hevcaficr erected on the Property, and all easements,
appurtenances, and fixeures now or hereafter a part of the Property. All repiacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfilly szised of the estare hereby conveved and has the
right sa grant and convey the Property and that the Property is uncncumbered, cxospt for encimbrances of record.
Homower Wartatits atd will defend generaihy the title to the Property against alt claims and demands, subject to any
encwmbrances of record,

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for natioral we and non-uniform
covenants with limited variations by jurisdiction (o constitute 2 uniform security instruinent covering real propesty.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree 85 follows:

1. Peyment of Priacipal, Interest, Escrow Jtems, Prepayment Charges, aed Late Charges. Borrawer
shall pay when due the principal of, and inwcrest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Bomower shall alse pay funds for Escrow lems pursuant to Section 3. Paymentx
due under the Motc and this Security Instnument shall be made in ULS. currency. However, if any check or other
instroment received by Lender as paytment under the Note or this Security Instrument is relumed (o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: () cash; (b) money order; {c) certified check, bank
check, treaserars check or cashier's check, provided sy such check is drawn upon an institution whose deposits arc
insured by & federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.,

Payments are deemed recelved by Lender when reccived at the lacation designated in the Note or at such
ather focation as may be designared by Lender in aceordance with the notice provisions in Section 13, Lender may
retum any payment or partial payment if the payineat or partinl payments ave insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan curent, without waiver of any
rights hereunder or prejudice to its rights 1o refuse such paymon or partial payments in the future, but Lender i% not
obligates 1o apply such payments at the time such payments ere accepted. I each Perlodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unepplied finds. Lender moy hold such unapplied
funds until Borrower makes payment to bring the Loen cumrent.  If Borrower does rot do so within a reasonable :
period of time, Lender shall either apply such funds or retum them to Bormower, If not applied earlier, such fands ;
wit} be applied to the ontstanding principal batance under the Note itmmediately prior to foreclosure. No offset or :
<laim which Borrower might have now or in the fulure against Lender shall retieve Borrower from making payments
due under the Note and this Secorily Instrument or performing the covenants sad agreements secured by this
Security Instroment,

2. Application of Payments or Proceeds. Excepl &s otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) imterest due under the Note;
(b) principal due under the Nate; (c) smounts due under Section 3. Such payments shall be applicd to each Perindic
Payment in the order in which it becawe dve. Any remaining amounts shall be applied first to late charges, secand
to afty other amounts due under this Security lnstrument, and then m reduce the principal balance of the Nete.

IT Lender recetves a payment from Borrower fur o delinguent Perfodic Payment which includes a sufficient
amount to pay any jate charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower te the
repayment of the Periodic Payinents if, and 1o the extent thar, cach payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Periodic Paywments, such excess
may be applied to any late charges due. Veluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any spplication of payments, insurance proveeds, or Misceflaneous Proceeds to principat due under the
Nate shall not extend or postpons the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peviedic Payments are dus under
the Notz, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amonnts due for: (a) taxes and
assessrnents and other iteris which can attain priority over this Security Instrument as a Lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (<) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insutmnce premiums, if any, or eny sums payable by
Borrower o Lender in liew of the payment of Mortgage Insurance premiums in aceordance with the provisions of
Section 10. These items are colled “Escrow Items.” At origination or at any time during the tenm of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments sball be an Escraw ftem. Borrower shall prormptly furnish to Lender al! notices
of amounts lo be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
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waives Borower's obligation 0 pay the Punds for any or afl Escrow Items. Lender may waive Botrower's
obligation to pay to Lender Funds for any or all Escrow Items at any thisig. Any such wabver may only be in writing.
In the event of such waiver, Barrawer shall pay directly, when and where payable, the amounts due far any Escrow
ttems for which payment of Fonds hax been waived by Lander and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to malce
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreesment cotitained n
this Security Instnmmznt, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated 1o
pay Escrow Jtems direatly, pursuant to a waiver, and Borrower fhils to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be cbligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver ag to any or all Escrow Items art any
time by a notice given i aecordsnce with Section 15 snd, upon snch revocation, Borrower shall pay fo Lender ail
Funds, and in such amounts, it are then required under s Section 1.

Lender may, at any time, collect and hold Funds in an amount {a) sufficisnt to permit Lender to apply the
Funds at the tme specified under RESPA, and {b) not 1o sxceed the maximum amount a leader can regquire under
RESPA. Lender shall estimate the amoont of Funds due on tize basis of eurrent deta and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shali be held in an institution whose deposits are insured by a fedsrel agency, instrumentality, or
entity {inchuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Basik. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Fuads,
Lender shall ot be required to pay Borrower any interest or eatnings on the Funds. Bomower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrowar, without charge, an
annual accounting of the Funds as required by RESFA.,

1f there is a surpius of Funds keld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds ia ucoordance with RESPA. If there is 2 shortage of Funds held in escrow, a8 defined under
RESPA, Lender shall notify Bomrawer as reguired by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the shortege in accordanee with RESPA, but in no more than 12 monthly paymens, Ifthere is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary (o make up the deficiency ih accordance with
RESPA, but in no move than 12 monthly payments.

Upon payment in fall of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowar any Funds heid by Leader, i

4, Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions attributable
to the Praperty which can attain priority aver this Security Instrument, leasshold payments or ground renis on the
Property, if any, and Communlty Association Lues, Fees, and Assessments, if any, To the extent that these items
are Escrow [rems, Borrower shall pay them in the manuer provided in Section 3,

Borrower shall promptly discharge any Hen which has priority over this Security Instrument unless
Boirower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner accepiable 1o
Lender, but only so long es Borrower is performing such agreement; (b} contests the Jien in good faith by, or
defends agninst enforcement of The lien In, legal proceedings which in Lender’s apinion operaie 1 prevem the
enforeement of the lien while those proceedings are pending, but anly until such proceedings ars concluded; or (c}
secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o this Security
Instument. If Lender detormings that any part of the Property is subject to 3 flen which can attain priority over this
Security instrument, Lender may give Bomower a notice identifying the lien. Within 10 days of the dete on whith
that notice is given, Borrower shall satisfy the lien or take one or more of the acticns set forth above in this Section
4.

Lender may raquire Borrower to pay a one-time charge for # real gstate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insarance. Bowower shall keep the improvements now existing or hereatter crected on the
Property insured against loss by fire, hazards incladed within the e “gxtendted coversge,” and any othor lazards
including, but not limited w, earthquakes and floods, for which Lender requires insurance. This insurance shall be
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maintained in the amounts (including deductible leveis) and for the periods that Lender requires,  What Lender
requires pursuant to the preceding sentences can chatige during the (erm of the Loan. The lnsurance onrrier
praviding the insumance shall be chosen by Botrower subject 10 Lendet's riglht to disappsove Borrower's cholce,
which right shall not be excrcised unrezsonably. Lender may require Borrower to pay, in cornection with this Loan,
either: (o) 8 one-time charge for ficod zone determination, certification and {racking services; or (b} a one-time
charge for flood zone determinetion and certification services and subscquent charges each time remappings or
similar chanpes oceur which measonably might affect such determination or certification. Bomower shalf also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connectlon with
the review of any flood zone detennination resulting from an objection by Borrowsr.

If Basrower fails to maintain any of the coverages described above, Lender may obtein insurance coverage,
a1 Lender’'s option and Bomrower's expense. Lender is under no obligation 10 purchasc any particular type or amonnt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bommower, Bommower's
equity in the Property, or the contents of the Property, against any risk, hazard or liabikty and might provide greater
or lesser coverags than was previously in effect. Borrower acknowledges that the cost of the insurance coverags so
obtained might significantly excesd the cost of insurance that Borrower could have oblained. Any amounts
disbursed by Lender under this Section 3 shall become additional debt of Bocrower secured by this Security
insmument. These amaunts shall bear imerest ar the Wote rate from the date of disbursement and shell be payable,
with such interest, upan notice feont Lender to Borrower requesting payment.

Al insurance policies required by Leader and renewals of such poticies shall be subject to Lender's riglt 10
disapprove sech policies, shalf include a standerd morigage clause, and shalt name Lender as mortgagee andior as an
additional Joss payee. Lender shail have the right 1o hold the policies and renswal certificates. If Lender pequires,
Rotrower shall promptly give to Lender all receipis of paid premiums and renewal notiess. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and'or as an additional loss
payee.

In the evenx of luss, Borower shall give prompt notice to the inswance camier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whethier or ot the underlying insurance was required by Lender, shall be applied to restorstion
or repait of the Propery, if the mstoration or repair is cconomicatly foasible and Lender’s secutity i3 not lessened.
During such repair and restoration period, Lender shalt have the vight to hold such insurance procesds uniif Lender
has had an opportmmity {o ingpect such Property 16 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procesds for the repairs and
restoration in 3 single payment of in a series of progress payments as the work is completed. Untess an agresment is
made in writing or Applicable Law requires interest to be paid on such insurance procesds, Lender shall not be
required to pay Borrower any interest or esimings on such proceeds. Fees for public adjusters, or other third parties,
vetained by Borrower shatl not be paid out of the insurance preceeds and shall be the sole obligation of Borrower. If
{he restoration of repair is not economically feasible or Lender’s secutity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
peid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
affered to settle & claim, then Lender may negotiate and setdle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Sectian 22 or otherwise, Borrawer herghy
assigns {o Lender (0) Bofrower's rights (0 any insumnce procecds in an amount 1ot to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any ofser of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under al) insurance policies covering the Property, insofar as such righis
are applicable (o the coverage of the Property. Lender may use the insuwrance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Bomower’s principal residence
within 60 days after the execution of this Security instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year afier the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not bu unreasonably withheid, or unless extenuating circumstances exist which are
beyond Borrower's control.
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7. Protervation, Maintenance and Proteclien of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property io deteriorate or commit waste on the Property. Whether or not
Bomower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deseriorating or decreasing In vakue due to its condition. Unless it is determined pursuat to Section 5 that repair or
rastoration is not econonically feasible, Bormower shall promptly repair the Property if demaged to avoid furthe
detesioration or demage. If insurance or coademnation proceeds ere paid in connection with damage 1o, or the
taking of, the Property, Borrower shall be responsible For repaiving or restoring the Property only if Lender has
teleased proceeds for such purposes. Lender rmay disburse procesds for the repairs and restoration in a single
payment a¢ in & series of progress payments as the work is completed. If the insurance or condemnation proceeds
are sol sulficient to repair or restore the Property, Bonwwer is not relicved of Borrower's obligation for the
cenpletion of such repair or restoration,

Lender or its agent may make reasongble entriss upon and inspections of the Property, IF it has reasonuble
cpuse, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time ef or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borower shall be in defanit if, during the Loan application process,
Bowower or any persons or entitiss acting at the direction of Borowsr or with Bomower's knowledge or consent
gave materiully false, misleading, or inaccurate information or statements to Lender (or fifled to provide Lender
with material information) in connzction with the Loan, Material representations include, but are not Fimited 1o,
represeniations conserning Boxower's ocoupancy of U Property a5 Borrower's principal residence,

8. Pratection of Lender's Intevest in tie Pruperty and Rights Under this Security Instramont. 1f {a)
Borrower fails ta perform the tovenants and agreements comtained in this Scourity Tnstrument, (b} there is a legat
proceeding that might significantly affect Lender's inierest in the Property andior rights nnder this Security
Instrument (such as a proceeding Tn bankruptey, probats, for condemnation or forfeiture, for enfarcamernt of a Hen
which may attain priority over this Secwrity Instrument or 1o enforce laws or reguistions), or (¢} Botrowsr has
abandoned the Property, ther: Lender may o and pay for whatever is reasonable or appropriaie 1o protect Lender's
interest in the Property and rights under this Security Instument, including protecting and/or assessing the value of
the Frogerty, and sccueing and/or repairing the Property. Lender's actions can inchude, but are niot limiled fo: (2)
paying eny sums secured by a lien which has priority over this Security Instrument; {b) appearing i court; and (c)
paying reasensble attorneys’ fees to protect its interest in the Property and/or rights under this Secuity Instrument,
including its secured position in & bankruptey proveeding. Securing the Property includes, but is ot linited to,
entering the Property to make repairs, change lacks, repiace or beard up doors and windows, drain water from pipes,
¢liminace building or other code vielations or dangercus conditions, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does not have to de 5o and is not wder any duty or obligstion
todose, Itis agreed that Lender incurs no liability for not taking any or aif actions autherized under this Section 9,

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the dae of disbursement and
shall be payable, with such interest, upon notice from Lender 1 Borrower requesting payment,

If this Security Instrument is on a feaschold, Borrower shall comply with ail the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merps unless Lender agrees to the
merger in writing.

10. Morrgage Insurance. If Lender reguired Mortgage Insurance as a sondifion of making the Loau,
Borrower shall pay the premiums required to muintain the Monigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insutence and Borrower was required to make separately designated payments toward the premiums
for Martgage Insurance, Borrower shal] pay the premiums vequired to obtain coverage substantially equivalent to the
Mortgage Insurance previcusly in effect, at a cost substantislly equivalea! to the cost to Borrower of the Morgage
Insurance previously in effect, from an alternale mortgage insuwer selected by Lender, If substantially equivatent
Martgage Insurance coverage is nat availsble, Borrower shail continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve iz licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately pald in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the petiod that Lender requires) provided by an insurer selected
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by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premivms for Mortgage Inswance. [f Lender required Mortgage Insurance as a condition of meking the Loan and
Borrower was required to make separasmly designated payments toward the premiums for Mortgage Innrrance,
Borrower shafl pay the premiums required to maintain Morigage Insurance in effect, or to provide & non-refundable
lass sescrve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agrectnent
betwesn Barrower and Lender providing For such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borvower™s obligation to pay interest at the rate provided in the Nole,

Mottgage Insurance reimburses Lender {or any entity that purchases the Note} for certein losses it may
incur if Borrower does not repay the Loan o5 agresd. Botrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time fo time, and may enter
into agreements with other panies that share or modify their risk, or reduee losses. These agrecments are on terins
and conditions that are satisfactory to the mortgnge insurer and the other party (or parties) to these agreements.
These sgresments may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurince premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather
sntity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or
wight be chameterized a5) & portion of Bomower's pavments for Mortgage Inswance, in exchange for sharing or
modifying the morgage insurer’s nisk, or rducing losses, I sich agreement provides that an affiliae of Lender
takes 4 share of the insurers risk in cxchesge for a share of the preminms paid to the insurar, the arangement is
ofien termed “captive rzinsurance.” Further:

(a} Any such agreementy will aot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or ey ether terms of the Loan. Such agreements will ot increase (he emonnt Borrower witl owe
for Morigage Insurance, and they will not entitie Borrower 1o any refund.

{B) Any such agroements will nof affect the righis Borrower has « if any « with respect to the
Morigage Insarance undsr the Homeowners Pratection Act of 1995 or any otber law, TFhese rights may
include the right to receive certzin disclosnres, 1o request and obtain cancellation of the Mortgrge Insurance,
te have the Mortgage Inguramce (erminated automustically, andfor {0 receive g refund of any Morigage
Tnsurance premiums that were npearoed ad the tivee of such cancellation vr terminatiog,

1. Assipnment of Misceflencous Proceeds; Forfeiture. All Miscellaneous Procseds are hereby assigned
to and shal! be paid to Lender.

If the Property is damaped, such Miscellaneous Proceeds shall be applied to resforation o repair of the
Property, if the restoration or 1epair is ecoremically feasibie and Lender's securify is not lessened. Dunng such
repair and cestoration pesied, Lender shall have the right to hold such Miscelianecus Proceeds until Lender has had
an opportanity to inspect such Property to cusure tiw work hos boen completed (o Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the vepairs and restoration in a single
disbursement ¢r in a series of progress payinents as the wark is cormpleted. Unless au agreemnsnt is made in writing
or Applicable Law requizes interest to be paid on such Miscellaneous Procesds, Lender shall not be required to pay
Borrower any interest or sarnings on such Miscelluieous Praceeds. If the restaration or repair is not economically
feasibile or Lender's sepurity would be lessened, the Miscetlaneous Proceeds shall be applizd o the sums secured by
this Security Instrument, whather or not then due, with the excess, if any, peid 1o Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the avent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be spplied fo the gums secured by this Security Instrument, whether or not theu due, with the excess, if any, paid
Borrower.

Tt the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befors the parial wking, destruction, or loss in value is equal io or greater than the amount
of the sums secured by this Security nstrument immediately bafors the partial taking, destruction, or loss in value,
unless Borrower and Lender olherwise agres in writing, the sums secured by this Security Insirament shall be
reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (g) the total unount of
the sums sesured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market
value of the Property immedialely before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.
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In the event of B partial taking, desroction, or toss in vabue of the Property in which the fair market value of
the Property immediately bafore (the partial taking, destrietion, ot 1085 in value is less than the amount of the sums
secured immediately before the partied taking, destruction, or loss in valve, unless Borrower and Lender otherwise
sgree in writing, the Miscellaneous Procesds shall be applied 1o the sums secured by this Secwily Instrument
whether or not the sums wre then due.

1 the Progerty is ebandoned by Borrower, or if, after notice by Lender to Borsower that the Cpposing Paniy
{as defined in the next semence) offers fo make an award to seftle a claim for damages, Botrawer fails to respond to
Lender within 3¢ days sfer the date ths nolice is giver, Lender is autherized to collect and apply the Miscellancows
Proceeds either to restoration or repait of the Prapetty or fa the sums seeured by this Security [nsirviment, wiether or
nol then due. “Opposing Party” means tie thind party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in vegard to Miscellansous Proceeds.

Bomnwer shail be in default if any action or proceeding, whether civll or criminal, is bepon that, in
Eender's judgment, copld resnit in forfeiture of ihe Propeny or other mnterial impairment of Lender's imtersst in the
Property or rightz under thizs Security Instrumezif. Borower can cuwe such 8 defeeit and, if acceleration has
ocourted, reinstate o5 provided in Seetion 19, by ceusing the sction or proceeding to be dismissed with & ruling that,
in Lender's judgment, precludes forfeiture of the Property or other material imgpainent of Lendet’s inferest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for demages thut are
aitrivuiable to the impairment of Lender's interst in the Property are hereby assignad and shall be paid to Lender,

Al Miscellaneous Procseds that are not applied to restoration or repair of the Property shall be applied in
the vrder provided for in Section 2.

12, Borrower Not Relecsed; Forbearance By Lender Not a Waiver, Extension of the time fer payment
or modification of amartization of the sums secured by this Security Instrument granted by Lender to Bomrower or
any Successor in Interest of Borrower shell not operate to relense the iinbility of Borrower or any Successors in
Interest of Borrawer. Lender shall not be required to commence proceedings against sy Successor in Interest of
Borrower or to refuse 1o «dend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the origival Borrower or any Successars in Interest of
Bomrower, Any forbeamnce by Lender in exercising any right or remedy including, without limitation, Lender's
acceptarnice of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be & waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-sigaers; Successors and Assigns Bound., Borrower covenants and
agrees that Borrowor's obligations and liability shait be joint and several. However, any Borrawer who co-signs this
Secarily Instrenmesd but does not execute the Note (3 “co-signer”): {a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s intercst in the Properiy under the terms of this Security Instrameel; (b) is
aat personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thet Lender and any
ather Borrower can agree 1o extend, madify, forbear or make any accommodations with regard to the tenms of this
Securiey Imstrument or the Note without the co-signer's consend.

Sobject 1o the provisiens of Section 18, any Successor in Imercst of Borrower who assumes Borrower's
abligations under this Secarily 'nstrament in writing, and is approved by Lender, shall obtain n3l of Bomower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Sceurity Tnstrument unless Lender agrecs o such release in writing, The covenants and
agreements of this Security Instrumment shall blod (exeept as provided in Section 20) and benefit the successors and
assigns of Lender.

td. Loan Charges. Lender may charge Borrower fees for services performed In connestion with
Borrower's defaull, for the purpose of protecting Lender’s interest in the Property and righis under this Seourity
Tustrument, including, but not limited 1o, attomeys’ fees, property inspection and valuation fees, In regard 1o any
ather feas, the absence of express suthority in this Security Instrament to charge a specific fee to Borrower shall not
be construed as & prohibition on the charging of such fee. Lender may not charge fees that are expressty prohibited
by this Security [nstrument or by Applicable Law.

1€ the Loan is subject to a law which sets maximam loan charges, and that law is finally interpreted so that
the interest oF sther lomn cherges collected or to be collected in connection with the Loan exceed the permitted
imits, ther: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
timit; and (b) any sums already collected from Borrower which exceeded permitted limiis will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owsd under the Note or by making 3
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direct payment to Borzower. If a refund reduces principal, the neduction will be treated a5 a pantial prepayment
without sny prepayment charge (whether or not a prepayment charge is provided for under the Note). Bomower’s
acceptance of any such refund made by dicect payment to Bosrower will consiitute a waiver of any right of action
Barrower might have arising out of such overcharge,

15. Notlees. All notices given by Borrower or Lender in comnection with this Security Instrurment must be
in wrifing. Any nofice to Borrower in connection with this Secyrity Instrument shalf be deemed to have been given
to Berrower when mailed by first class mail or when actually delivered to Borower's notice addess if sen by other
means. Neolice to any one Berrower shall constitute notice to all Borrowers unfess Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrewer shall promplly notify Lender of Bormwer's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Bomower shall only report a change
of address through that specified procedure. There may be anly one designated notice address under this Security
Instrument st any one tie. Any notice te Lender shall be given by delivering it or by mailing it by first class mail
to Lendder’s address staed hegein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrunent shall not be deemed to have been given 1o Lender uniil actually received
by Lender. 1f any notice required by this Sscuriry Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be poverned
by federal law and the faw of the jurisdiction in which the Property is located. ARl rights and obligations contained
in this Secutity Instrument are subject to any requirements and lmitations of Applicable Law. Applicable Law
might explicity or implicitly allow the partics to agree by contact or it might be sifent, but such sifence shall not be
construed as & prohibition againg agreement by contract. In the event that any provision or clause of this Security
Lnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singnlar shal mean and include the
plorat and vice versa; and (c) the word “may” gives sole discretion without any abligation to taks any action.

[7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Traasfer of the Property or a Beneficiat Interest in Borrower. As used in this Section 18, “Interest
inthe Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales conTact or escrow agreement, the intest
of which is the transfer of title by Borrower at a future date to a purchaser.

If all of any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person ard 2 beneficial inerest in Bomower is soid or trunsferred) without Lender’s prior written consem,
Lender may require immediate payment in full of alt sums sccured by this Security Instrument, However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide
a pericd of not tess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Inswument. If Borrower fails to pay these sums prior 1o the
expiration of this period, Lender may invoke any rcmedies permitted by this Security Instrument withous further
notica or demand on Borrower.

19. Borrewer's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions, Bosrower
shall have the right fo have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(s} five deys before sale of the Property pursuaint to any power of sale contained in this Security [nstrament: (b) such
other period as Applicable Law might specify for the termination of Borrower’s righl to reinstate: or (c} entry of a
judgmen enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
default of any other covenanis or agreements; (¢} pays all expenses incorred in enforcing this Security Instrument,
including, but not limited o, reasonable attomeys’ fces, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) rakes such action as Lender may reasonably require 1o assure that Lender’s interest in the Property and rights
under this Security Instrument, and Batrower’s obligation to pay the sums secured by this Security Instrament, shall
continue unchanged. Eender mey require that Borrower pay such reinstatement sums and expenses in one or more
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of the feifowing forms, as selented by Lander: (1) cashy; (b} money order; (c) certified check, bank check, Lruasurer's
clieck ar cashier's check. provided any such check is drawn upon un insutition whose deposits are insured by
federal agency, instrumentality or entity; or (d) Electranie Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and oblipations seeured hereby shall remaln fully effective as If no accelaration had ocewtred,
However, thiz right to reinstale skal! not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loun Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secarity Instrument) can be sefd one or more times without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Scrvicer™) that sollects Periodic Payments cue uader
the Note and this Security Instrument and perforns other morigage loan servicing obligations under the Note, this
Security instrurnent, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is 4 change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Scrvicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereaftor the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loas servicing
obligations to Borrawer will remain with the Loun Servicer or be transferred 1o a specegsor Loan Servicer znd are
noz assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botower nor Lender may commence, join, or be joined to any jndictal actlon (ag either an
individual litigant or the member of a class) that arises From the other party’s actions pursuant io (his Security
Insirament or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, untdl such Horrower or Lender has notifled the other party {with such notice given in
comptiance with the requiremenis of Section 15) of such alleged breach and afforded the other party hersto a
reasonable period aftor the giving of such nptice to take corrective action, If Applicable Law provides a time period
which must elapse before cenain action can be tsken, that time period will be deemed to be reasonable for purposss
of this paragraph. The notice of acceleration and opportunity to curs given to Bormower pursuant to Section 22 and
the notice of acceferation given o Bomwower pursuant to Section 18 shall be deemed to satisfy the notice and
oppartuntity to take carrective action provisions of this Section 20,

21, Hazardous Substanees. As used in this Section 21; () “Hazardous Substances” are those substances
defined 25 toxic oF hezardous substances, poliutents, or wastes by Environmental Law and the following subsiances:
gasoline, kerosene, cther flammable or toxic petrolewm products, toxie pesticides and herbicides, volatile solvents,
materials conlgining nshestos or formaldehyde, and radioactive materials;, (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property e located that relate 1o health, safety or envitommental
protection; (¢} “Easvironmental Cleanup” includes any response action, remedial action, or removal action, as
definad in Environmental Law; and () an "Environmental Condition” means a condition thal can chuse, contribute
to, ¢r clherwise trigeer en Environmentai Cleanup.

Borrower shaoll not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatet o release any Hazerdous Substances, on of in the Property. Borrower shall nog do, nor allow
anyone else 00 do, anvibing affecting the Property (a) that is in violation of any Envirommental Law, (k) which
creates an Environments] Condition, or {¢) which, due t¢ 1he presesce, use, or relesse of a Hazardous Substance,
creates 3 condition that sdversely affects the value of the Property. The preceding mwo sentences shall not spply o
the presence, use, ar storage on the Property of smmall quantities of Hazardous Substances that are generally
recagnized to be appropriste to nommal residential vses and to maintenance of the Property (inchuding, bt not
limnited to, hazardous substances in consumer products),

Barrower shall promptly give Lender written aotice of (a) asy itvestigation, claim, damand, lawsuit or
ather action by any goverumental or regulatory agency or private party invelving the Property and sny Hazardous
Subatance or Envimtimental Law of which Bomawer has achial knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharps, release or theeat of release of any Hazirdous Substence,
and (¢} any condition caused by the presence, use or retease of @ Hazardous Substance which adversely affects the
value of the Property. If Borrower [corms, or is notified by dny governmental or regulatory authority, or any private
party, that amy removal or other remediation of any Hazardous Substance affecting the Froperly is necessary,
Barrgwer shall promptly take all necessary remedizl actions in accordance with Environmentst Law. Nothing
therein shal} create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender firther cavenant and agree as follows:
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22. Acceleration; Remedies. Lender shall give netice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to acceleration
under Section 8 unless Applicnble Law provides ctherwise). The notice shail specify: (a) the default; (b) the
action required to care the defanlt; () a date, not less than 30 days from the date the notlce is given to
Borrower, by which the defauit must be cured; and {d) that failure to eure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Tastrument and sale of
the Property at public auction at a date not less than 120 days in the futere. The uotice shall farther inform
Borrower of the right to reinstate after accelcration, the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to sacceleration and sale, and aoy other matters
vequired fo be included in the notice by Applicable Law. 1f the default is not cured on or before the date
specified in the nofice, Lender at its option. may require immediate payment is full of all sums secured by
this Security Instrument without forther demaand and may invoke the power of sale and/or any other
remedies permitted by Applicable Law. Lender shall be entitled to collect alf expensas incurred in pursning
the remedies provided in this Scction 22, including, but not Hmited to, ressonable attorneys® fees and costs of
title evidence,

If Lender invokes the power of sale, Lender shall give written natice to Trustee of the occnyrence of
#n event of default and of Lender's election to canse the Property to be sold. Trustee and Lender shalt talee
such action regarding notice of sale and shall give such notices to Borrower snd to other persons ss
Applicable Law may require. Afier the fime required by Applicable Law aud aftor publication of the notice
of sale, Trustee, withont demand on Borrower, shalf sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sale in one or more parcels and in aoy
order Trustoe determines. Trustes may pasipone sale of the Property for a period or periods permitted by
Applicable Law by public announcement at the time and place fixed in the notice of sale. Lender ot jis
designec may purchase the Property af any sale.

Trusice sball deliver ta the purchaser Trustee’s deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s teed shalt be prima facie evidence of the
truth of the statementts made therein. Trusive shall apply the proceeds of the sale in the following order; (a)
to al expenses of the sale, including, but not limited (o, veasonable Trustec’s and attorneys’ fees; (b) to all
sums secured by this Sccurity Instrument; and {c} any excess to the person or persons legally entitled to it or
to the clerk of Uie superior court of the couaty in which the sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shail request
Trustee to reconvey the Property and shall surrender this Security Instrument and alf notes evidencing debt secured
by this Security Instrument to Trustee. Trustee shalt reconvey the Propery without warranty to the parson of
persons legally entitled to it. Such person or persons shall pay any recordation costs and the Trusiee’s fee for
preparing the reconveyance,

24, Substitute Trustee. [n accordance with Applicable Law, Lender may from time to time appoint &
successor trustee 10 any Trustee appointed hereunder who has ceased to aet, Without conveyance of the Proverty,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein znd by Applicable
Law.

25, Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys® Fees. Lender shall be cntitled fo recover its reasonable aftomeys' fees and costs in any
action or proceeding 1o consirue or enforce any ferm of this Security Instument. The term “atiomeys® fees,”
whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred by Lenderin any
bankiuptey proceeding or on appeal.
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ORAL AGREEMENTS OR OQRAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider exccuted by Borrower and recarded with it.

_[Seal}
-Borower
Mn c ; Z{% (Seal)
TIMOTHY ELARSEN -Borower
STATE OF WASHINGTON ss:
County of SKAGIT } )

On this day personally appeared before me GEORGE A LARSEN and TIMOTHY E LARSEN to me
known to be the individual(s) described in and who execued the within and foregoing instrument, and
acknowicdged that heo/shefthey signed the same as bistheritheir free and voluatary act and deed, for the uses and
purposes therein mentioned.

GIVEN under my hand and official seal this . day ofOCL OB B N T2

ELALJAH L ALVARADO
Notary Public
State of Washingion
Commission # 209399
My Comm. Expires Aug 11, 023

ghon

My Appointment Expires on M'% 7=

CORNERSTONE HOME LENDING, INC. NMLS: 2258 DANIEL LEE GOLDEN NMLS: 533030

REQUEST FOR RECONVEYANCE
To Trustee:
The undersigred is the holder of the note or noies secured by this Deed of Trust. Soid note or notes, logether with
alf other indebtedness secured by the Deed of Trust, have been paid in full. You ace hereby directed to cancel said

note or notes and this Deed of Trust which are delivared hereby, and to reconvey, without warranty, all the estate
uow held by vou ander this Deed of Trust te the pacson or persons legally entitled thereto.

Drate:
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Exhibit "A"

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOQO¥F FOR ALL FURFOSES
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EXHIBIT A
PARCEL A

Lot 2, Short Plat Ne. 90-82, approved July 1, 1990, recorded July 3, 1991, in Book 9 of Short
Plats, page 385, under Auditor’s File No, 9107030047, and being a portion of the Northeast /4 of
the Northwest ¥y and of the Northwest 'y of the Northeast '/, of Section 17, Towsship 33 North,
Range 5 Bast, WM.

Situate in the County of Skagit, Siate of Washinglon.
PARCEL "B:

That portion of the 100 foot wide raitroad right of way, cormmonly known ag the Northemn
Pacific Railway, running Neorth and South through the Northeast '/ of the Northwest 'f; of
Section 17, Township 13 North, Range 5 East, W. M., which lies Eest of the centerline of said
right of way and within said subdivision, and which lies between the Westerly extension of the
Northerly and Sountherly Fines of eaid Lot 2, Short Plat Na. 90-82.

Situate it the County of Skagit, State of Washmgton.

PARCEL “C™

Aq easement for ingress, egress and utilities over, under and actoss Cavanaugh Court, 25 shown on
the face of Skagit County Short Plat No. 50-82, approved July 1, 1990, recorded July 3, 1991, in
Volume ¢ of Short Plats, page 385, under Auditor's File No. 9107030007, records of Skagit
County Washington; being a portion of the Northeast s of the Northwest '/ and of the
Northwest ¥4 of the Nontheast /4 of Section 17, Township 33 North, Range 3 East, W.M.

Situate in the County of Skagit, State of Washington,

END OF EXHIBIT A
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
({"MERS Rider”) is made this 24th day of October, 2020, and is incorporated inte and amends
and supplements the Deed of Trust (the “Security Iastrument™) of the same date given by the
undersigned (the “Borrower,” whether there are one or more persons undersigned) to sectie
Borrower’s Note to CORNERSTONE HOME LENDING, INC, (“Lender™) of the same date
and covering the Propetty described in the Security Instrument, which is located at:

20196 CAVANAUGH CT, MOUNT VERNON, WASHINGTON 98274-7088
{Property Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
L. The Definitions section of the Security Instrument is amended as follows:

“Lender” is CORNERSTONE HOME LENDING, INC.. Lender is organized and
existing under the faws of TEXAS. Lender’s address is 1177 WEST LOOP SOUTH SUITE
700, HOUSTON, TEXAS 77027. Lender is the beneficiary under this Security Instrument.
The term “Lender” includes any successors and assigns of Lender.

“MERS” is Mottgage Electrenic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting selely for Lender. MERS is organized
and existing under the Jaws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appointed as the Nominee for
Lender to exercise the rights, duties and obligations of Lender as Lender may from time to time
direct, including but not limited to appointing a successer trustee, assigning, or releasing, in
whole or in pait this Security Instrument, foreclosing or directing Trustee to institute foreclosure
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of this Security Instrument, or taking such other actions as Lender may deem necessary or
appropriate under this Security Instument.  The term “MERS” includes any successors ard
assigns of MERS. This appoiniment shall inure to and bind MERS, its successors and assigns, as
well as Lender, untif MERS® Nominee interest is terminated.

2. The Definitions section of the Security Instrument is Further amended to add the
following definition:

“Nominee” means one designated to act for another as its representative for a limited
purpose.
B. TRANSFER OF RIGHTS [N THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrigment is amended to
tead as follows:

This Security Instrument secures io Lender: (i) the repayment of the Loan, and all
rengwals, extensions and modifications of the Note; and (ii) the performance of Borrawer’s
covenants end agreemenis under this Security Instrument and the Note. For this purpase,
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County {Type of Recording Jurisdiction] of SKAGIT (Name of
Recording Jurisdiction]:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURPOSES

which currently has the address of 20196 CAVANAUGH CT, MOUNT VERNON,
WASHINGTON 98274-7088 (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter & part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Security Instrument to be
served on Lender must be served on MERS as the designated Mominee for Lender. Borrower
understands and agrees that MERS, as the designated Nominee for Lender, has the right to
exercise any or all interests granted by Borrower to Lender, including, but not limited to, the
right to foreclose and sell the Property; and to take any action required of Lender including, bus
not limited to, mssigning and releasing this Securily Instrument, and substituting a successor

trustee,
C., NOTICES

Section 15 of the Security Instrument is amended 1o read as follows:
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I5. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in conmection with this Security
Instrument shall be deemed to have been given o Borrower when mailed by first class mail or
when actally delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall consiitute notice to al Borrowers unless Applicable Law expressly requires
atherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Berrower’s change
of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument ar any one time.
Any sotice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Borrower acknowledges that any notice Borrower provides to Lender must also be
provided to MERS as Nominee for Lender until MERS® Nominee interest is terminated. Any
notice provided by Borrower in connection with this Security Instrument will not be deemed to
have been given to MERS until actually received by MERS. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by
Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Seeurity Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Tnstrument) can be sold one or more times
without prior notice to Borrower. Lender acknowledges that until it directs MERS fo assign
MERS’s Nominee interest in this Security [nstrument, MERS remains the Nominee for Lender,
with the authority to exercise the rights of Lender. A sale might result in a change in the entity
(known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing oblgations under the Note, this
Security Instrument, and Applicable Law. There also might be ene or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the new Loan
Setvicer, the address to which psyments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of & class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any
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srovision ef, or anv duty ewed by reason of, this Seeurity Instrument, until such Borrower or
Lender has notilied the other purty (with such notice given in compliance wilb the requirements
ol Section 13) of such alleged breach and afforded the other party hereto a reasonable periad
afier the giving of such notice to take corrective action. I Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemead to
be reasonable for purpeses of this paragraph. The notice of acceieration and opportunity to cura
wiven (o Borrower pursuant o Section 22 and the notice of scceleration given o Bomrower
pursuant to Section 18 shall be deemed e satisfy the notice and opportunity to take corrective
action provisions of this Sectien 20.

E. SUBSTITUTE TRUSTEE
Seetion 24 of the Security Instriment 13 amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may fiom
lime 1o time appoint a successor trustee 1o any Trustee appointed hereimder who has ceased to
act. Without convevance of the Properiy. the successor trustee shall succeed 1o all the title,
power and duties conferred upon Trustee herein and by Applicabie Law.

BY SIGNING BELOW, Borrewer accepis and agrees o the terms and provisions
conteined in this MERS Bider.

r.» ’ }f y / o {_- N r*_—‘) - j d; \,ﬁ
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EXHIBIT A
FARCEL "A™:

Lot 2, Short Plat No. 90-82, approved July 1, 1990, recarded July 3, 1991, in Book 9 of Short
Plats, page 385, under Auditor's File No, 9107030007, and being a portion of the Nartheast /s of
the Northwast Y4 and of the Northwest ¥ of the Northeast s of Section 17, Township 33 North,
Range 5 East, W.M.

Situate in the County of Skagit, State of Washington.
PARCEL "B*:

That portion of the 100 foot wide railroad right of way, commonly known as the Northern
Pacitic Railway, running North and Seuth through the Northeast '/4 of the Nortlrwest 74 of
Section 17, Township 33 North, Range 5 East, W.M,, which lies East of the centerline of said
right of way and within said subdivision, and which iies between the Westerly extension of the
Northerty and Southerly lines of said Lot 2, Short Plat No. 90-82,

Situate in the County of Skagit, State of Washington.
PARCEL “C*:

An easement for ingress, egress and utilities over, under and across Cavanaugh Court, as shown on
the face of Skagit County Shott Plat No. 90-82, approved July 3, 1990, recorded July 3, 1991, in
Volume 9 of Short Piats, page 385, under Auditor’s File No. 2107030007, records of Skagit
County Washington; being a portion of the Northeast 4 of the Northwest '/ and of the
Northwest !/ of the Northeast Y; of Section 17, Township 33 Nocth, Range § East, W.M.

Situate in the County of Skagit, State of Washington.

END OF EXHIBIT A



