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DEED OF TRUST

ALSUP

Loan #: 103774006

MIN: 100853701037748865
MERS Phone: L-088-679-6377
PIN: 4835-000-010-0000
Case X: 46-46-5-0980798

Granor(s): TRAVIS CHRISTOPHER ALSUP, A MARRIED MAN
Graniee(s): LOANDBPOT .COM, LLC

ABBR. LEGAL DESCRIPTION:
LOT 10, CEDAR QLEN PLAT PHASE 11, SKAGIT COUNTY, WA.

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

Full legal description lucated on page 2 or 3.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Seclions
3. 11, 13, 18, 20 and 2. Cenain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) ""Security Instrument” means this document, which is dated JUNB 24, 2020, together with all
Riders 10 this document,

(B) "Borrower™ is TRAVIS CHRISTOPHER ALSUP, A MARRIED MAN. Bomower is the uustor under
this Security Instrument.

(C) "Lender' is LOANDEPOT.COM, LLC. Lenderis a LINITED LIABILITY COMPANY organized and
existing under the laws of DELAWARE. Lender's address is 26642 TOWNB CENTRE DRIVE,
FOOTHILL RANCH, CA 92610. Lender is the beneficiary under this Security Insirument.
(D) “Trustee” is WPG NATIONAL TITLE INSURANCE COMPANY.

{E) "MERS" is the Mongage Electronic Registration Systems, Inc. Lender has appoinied MERS as the
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nominee for Lender for this Loan, and anached a MERS Rider o this Security Insuument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which is incorporated
inio and amends and supplements this Security Instrument.

(F) "Notc™ means the promissory note signed by Borrower and dated JUNB 24, 2020. The Note states
that Borrower owes Lender TWO HUNDRED EIGHTY-SEVEN THOUSAND ONE HUNDRED SEVENTY-
BIGHT AND 007100 Dollars (U.S. $287,178. 00) plus inlerest. Borrower has promised 10 pay this debt
in regular Periodic Payments and Lo pay the debt in full not later than JULY 1, 2050.

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propeny.”

(H) “Loan” means the debn evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insirument, plus interesi.

(D 'Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are 10 be executed by Borrower [check box as applicable]:

O Adjusiahle Rate Rider DO Condominium Rider O Second Home Rider
CIBallonn Rider 0 Planned Unit Development Rider 0 Biweekly Payment Rider
01-4 Family Rider (3 Other(s) [specify] MERS RIDER

B VA Rider

(J) “Applicable Law" means all controlling applicable federal. state and local statules. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, noa
-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by o condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer™ mesns any transfer of funds, other than a transaction originated by check,
drafi, or similar paper instrument, which is initisted through an electronic terminal, telephonic insirument,
computer, of magnetic tape so as to order, instruct, or suthorize a financial institution to debit or credit an
account. Such term includes, but is not limiled 10, point-of-sale iransfers, automated teller machine
transactlions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
(M) “Escrow Items" means those items that are described in Section 3.

{N) *"Miscellaneous Procceds" means any compensalion, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 1o, or destruction of, the Propeny; (ii) condemnation or other taking of all or any part of the Propeny;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

{O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul on,
the Loan,

{P) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

{Q) "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. §2601 &1 seq.) and its
implementing regulation, Regulation X (12 C.F.R. Pan 1024), as they might be amended from time 10 time,
or any additional or successor legislation or regulation that govems the same subject matter. As used in this
Securily Instrument, "RESPA™ refers to sll requirements and resurictions thal are imposed in regard 10 a
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“federally related mortgage loun” even if the Loan does not qualify as a “federally related moniguge loan®
under RESPA.

(R) "Successor in Interest of Borrower™ means any panty that has taken iitle to the Property, whether or
not that panty has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Noie; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower immevocably grants and conveys to Trusiee, in
ust, with power of sale, the following described propenty located in the COUNTY of SKAGIT:

THE POLLOWING DESCRIBED PROPERTY: LOT 10, “CEDAR GLEN PLAT PHASE II™ AS
PER PLAT RECORDED ON NOVEMBER 13, 2003, UNDBR AUDITOR'S PFILE NO.
200311130098 RBCORDS OF SEAGIT COUNTY, WASHINGTON.

which currently has the address of 3408 CRDAR GLEBN COURT, ANACORTES, Washingion 98221
("Propeny Address”):

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all
easements, appurtenances, and fixiures now or hereafier a pan of the property. All replacements and
additions shall also be covered by this Security Instrumem. ANl of the foregoing is referred 10 in this Security
Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to granL and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Propeny against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute 3 uniform securily instroment covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
cumrency. However, if any check or ather insitrument received by Lender as payment under the Note or this
Security Instrument is returned 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selecied
by Lender: (a) cash; (b) money order: (c) cenified check, bank check, wreasurer's check or cashier's check,
provided any such check is drawn upon an instilution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the Incation designated in the Note or at
such other location as may he designated by Lender in aceordance with the notice provisions in Sectinn 15,
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Lender may return any payment or partial payment if the payment or paruisl payments are insufficient to
bring the Loan curreni. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its rights 1o refuse such payment or partial
payments in the fulure, but Lender is not obligated o apply such payments ai the time such payments are
accepied. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan
current. if Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them 1o Borrower. If not applied earlier, such funds wilt be applied 10 the outsianding principal
bulance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrawer from making payments due under the Note and this
Security Instrument or performing Lhe covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procceds. Excepl as otherwise described in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order of priority: (a) inierest due
under the Note; (b} principal due under the Note: (¢c) amounts due under Section 3. Such payments shall be
applied o each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first 10 late charges, second w0 any other amounis due under this Securily Insirument, and Lhen o
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the paymenl may be applied o the delinquent poyment and the
late charge. If more than one Periodic Payment is oussianding. Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Paymenis if, and (o the extent that, each payment can be paid in
full. To the extent Lhat any excess exists afier the payment is applied 10 the full payment of one or more
Periodic Payments, such excess may be applied 10 any laie charges due. Voluniary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellanenus Proceeds (o principal due under
the Note sholl not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Fuends for Escrow Items. Borrower shall pay 10 Lender on the day Periodic Payments are due
under the Note, uatil the Note is paid in full. 2 sum (the “Funds™) to provide for payment of amounts due for:
(a) taxes and assessments and other items which can avain priority over this Security Instrument as a lien or
encumbrance on the Propenty; (b) leasehold payments or ground remts on the Propenty, if any; (c) premiums
for any and all insurance required by Lender under Sectinn 5: and (d) Mongage Insurance premivms, if any,
or any sums payable by Borrower 10 Lender in licu of the payment of Morigage Jnsurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow hems.”™ At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees. and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow hem.
Borrower shall promptly furnish to Lender alt notices of amounts 10 be paid under this Seciion. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligasion 10 pay the Funds
for any or all Escrow liems. Lender may waive Borrower's obligalion Lo pay 10 Lender Funds for any or all
Escrow llems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly. when and where payable, the amounts due for any Escrow hiems for which paymem of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipis evidencing such
paymeni within such time period as Lender may require. Borrower's obligation 1o make such payments and
10 provide receipts shall for all purposes be deemed 1o be a covenani and agreement conlained in this
Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Bomower is cbligated 10
pay Escrow liems directly, pussuant 10 a waiver, and Borrower fails 10 pay the amoum due for an Escrow
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ltem, Lender may exercise its rights under Section 9 and pay such amoumt and Borrower shall then be
obligated under Section 9 10 repay 10 Lender any such amount. Lender may revoke the waiver as to any or all
Cscrow fiems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Barrower shall pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, a1 any time, collect and hold Funds in an amount (a) sufficient 10 permit Lender to
apply the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fulure Escrow lems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply \he Funds to pay the Escrow ltiems no later than the Lime
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or
Applicable Law requires inierest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower any
inlerest or eamings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noify Borrower as required by RESPA, and Borrower shall pay to
Lender the amoumt necessary to make up the shonage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
noiify Borrower as required by RESPA, and Borrower shall pay to Lender the amoumt necessary 10 make up
the deficiency in accordance with RESPA. bul in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrumem, Lender shall prompily refund
10 Borower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all \axes, assessments, charges, fines, and impositions
attributable (o the Property which can auain prierity over this Security Instrumeny, leasehold paymenis or
ground rents on the Property, if any. and Community Association Dues, Fees. and Assessmems, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing t0 the payment of the obligation secured by the lien in a manner acceplable 0
Lender, but only so long as Borrower is performing such agreement: (b) contesis the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10 prevent
the enforcement of the lien while those proceedings are pending, but only uniil such proceedings are
concluded: or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the
lien to this Security Instrument. If Lender determines that any pan of the Propenty is subject to a lien which
can auain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which thal notice is given, Borrower shall sutisfy the lien or take vne or more
of the actions sel fonth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate 1ax verification and/or
reporting service used by Lender in conneclinn with this Loan.
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S. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within (he 1erm "exiended coverage.” and any
other hazards including. but not limited 10, eanhquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the perinds that Lender
requires. What Lender requires pursuant 10 the preceding semiences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's right 10
disapprove Borrower's choice, which righu shall not be exercised unreasonably. Lender may require Borrower
10 pay, in connection with this Loan, either: (a) a one-time charge for flood Zone determinalion, cenification
and wacking services; or (b) a une-lime charge fur flovd zone determination and cenification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or cenification. Borrower shall also be responsible for the paymeni of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flnod zone determination
resulting from an objection by Borrower.

1If Borrower fails 10 maimain any of the coverages described above, Lender may obtain insurance
coverage, s Lender’s option and Borrower's exp Lender is under no obligaion to purchase any
panticular Lype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Propeny, or the contents of the Property, against any risk, hazard
or liability and might provide grealer or lesser coverage than was previously in effect. Dorrower
acknowledges thal the cost of the insurance coverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest at
the Note raie from the date of disbursement and shall be payable, with such inierest, upon notice from Lender
10 Borrower requesiing payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause. and shall name Lender as
mongagee and/or as an additional lnss payee. Lender shall have the right 1o hold the policies and renewal
ceniificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property. such policy shall include a siandard morigage clause and shall
name Lender as morigagee and/or as an additivnal loss payee.

In the event of loss, Bomower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of lass if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opponunity Lo inspecy such Propeny o ensure the work
has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Botrower. If the restoralion or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Securily Insirument, whether or not then due, with the excess, if any, paid o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and relaled mailers. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered 10 settle a claim, then Lender may negotiate and settte the claim. The 30)-day
period will hegin when the notice is given. In either event, or if Lender acquires the Propeny under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not (o exceed the amounts unpaid under the Note or this Security tnsaument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premivms paid by Borrower) under all
insurance policies covering the Propeny. insofar as such rights are applicable (o the coverage of the Propeny.
Lender may use the insurance proceeds either 10 repair or resture the Property or (o pay amounts unpaid
under the Note or this Security Insirument, whether or not then due.

6. Occupamcy. Borrower shall occupy, establish, and use the Properiy as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall continue Lo occupy the
Propenty as Borrower's principal residence for at least one year afier the dale of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeny, allow the Propenty to deteriorate or commit waste on the Propeny.
Whether or not Borrower is residing in the Propeny, Borrower shall maintain the Propeny in order 1o prevent
the Propeny from deieriorating or decreasing in value due 10 its condition. Unless it is determined pursuani 1o
Seclion S that repair or restoration is not economically feasible, Borrower shall prompuly repair the Propeny
if damaged 10 avoid furiher delerioration or damage. If insurance or condemnation proceeds are paid in
conneclion with damage to, or the 1aking of, ihe Propeny, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni or in a series of progress payments as the work is
compleled. If 1he insurance or condemnation proceeds are not sufficient o repair or resiore the Properiy,
Bomower is nol relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propeny. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower 0r any persons or entilies acting at the direclion of Borrower ar with Bomower's
knowledge or consent gave maserially false, misleading, or inaccurale informalion or swatements (o Lender
(or failed 10 provide Lender with material information) in connection with the Loan. Materia) representations
include, but are not limited 10, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protcction of Lender's Interest in the Property and Rights Under this Secerity Instrument.
1€ (a) Borrower fails 10 perform the covenamts and agreements conlained in this Security lastrument, (b) there
is a legal proceeding that might significantly offeci Lender's interest in the Propenty and/or rights under this
Security Instrument (such as a proceeding in bankrupicy. probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Securily Instcument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate (0 protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Propenty, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien which
has priosily over this Security Insirument; (b) appearing in courn; and {(c) paying reasonable aitomneys’ fees 1o
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protect its inierest in the Property and/or rights under this Security Instrument, including its secured position
in a bankrupicy proceeding. Securing the Properiy includes, bul is not limited 1o, entering the Property o
make repairs. change locks, replace or board up doors and windows, drain water from pipes, eliminate
huilding or other cade vinlations or dangerous conditions, and have utilities wraed on or off. Alihough
Lender may 1ake action under this Section 9, Lender does not have to do 0 and is not under any duty or
obligation 10 do s0. I is agreed thar Lender incurs ne liability for noL waking any or all actions authorized
under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become addilional debi of Borrower
secured by this Security Instrument. These amoumts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inerest, upon notice from Lender 1o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, Borrower shall not surrender the leasehold esiate and interesis herein conveyed or werminaie or cancel
the ground lesse. Borrower shall no1, without the express wrilien consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title wo the Propenty, the leasehold and the fee title shall not merge
unless Lender agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o mainiain the Mortgage Insurance in effect. If. for any
reason, the Mortgage Insurance coverage required by Lender ceases 1o be available from the morigage
insurer that previously provided such insurance and Borrower was required 10 make separaiely designated
payments loward the premiums for Morigage Insurance, Borrower shall pay the premiums required 1o obisin
coverage substantially equivalent to the Morigage lasurance previously in effect, at a cost substamially
equivalent 10 the cost 10 Borrower of the Mongage Insurance previously in effect, from an altemate mongage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated paymenis that were due
when the insurance coverage ceased to be in effect, Lender will accept. use and retain these payments as a
non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithsianding the fact that the Loan is uliimately paid in full, and Lender shall not be required to pay
Burrower any interest or eanings on such loss reserve. Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amournt and for the period that Lender requires) provided by an insurer
selecied by Lender again becomes available, is obtained, and Lender requires separately designated payments
1oward the premiums for Mortgage Insurance. If Lender required Morngage Insurance as a condition of
making the Loan and Borrower was required to make separalely designated payments toward the premiums
for Morigoge Insurance, Borrower shall pay the premiums required 10 maintain Mongage Insurance in effect,
or 10 provide a non-refundable loss reserve, until Lender's requirement for Monigage Insurance ends in
accordance with any written agreement beiween Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Bommower's obligalion to pay
interest at the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entily that purchases the Note) for cenain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol a party to the Mongage Insurance.

Mortgage insurers evaluaie their voral risk on all such insurance in force from lime (o time, and may
enter into agreemenis with other parties that share or modify wheir risk, or reduce losses. These agreemems
are on terms and conditions that are satisfactory 10 the mongage insurer and the other party {or parties) 1o
these agreements. These agreements may require the morigage insurer 10 make paymenis using any source of
funds thal the mortgage insurer may have available (which may include funds obtained from Morigage

WASHINGTON . Single Fomily - Fannle Mae/Freddie Mae UNIFORM INSTRUMENT

I —
357]8|16{103774886

M1 Modilied for VA




202011020109

11/02/2020 11:33 AM Page 10 of 26

103774086

insurance premiums).

As a resuli of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Morgage Insurance, in
exchange for sharing or modifying the mongage insurer’s risk, or reducing losses. If such agreement provides
thal an affiliate of Lender 1akes a share of the insurer’s risk in exchange for a share of the premivms paid lo
the insurer, the arrangement is ofien tlermed “captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right te receive certain disclosures, (o request and obtain cancellation of the Mortgage
Inswrance, (o have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarmed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied 1o resioration or repair of
the Propeny, if the restoration or repair is economically feasible and Lender's securily is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds umil
Lender has had an opponunity to inspect such Propeny to ensure the work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undentaken prompily. Lender may pay for the repairs and
restoration in a single disbursemeni or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required 10 pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resioration or repair is not econumically feasible or Lender's secunity would be lessened, the Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid 1o Bomrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

n the event of 3 1otal 1aking, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid 10 Borower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Propeny immedialely before the panial waking, destruction, or [0ss in value is equal 10 or grealer
than Lthe amoum of the sums secured by this Security Insirument immediately before the partial taking.
destruction, or 10ss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: (3) the 101al amount of the sums secured immediaiely before the partial wking,
destruction, or loss in value divided by (b) the fair marker value of the Property immediately before the
partial 1aking, desiruction, or loss in value. Any balance shall be paid to Borower.

In the event of a panial taking. destruclion, or loss in value of the Property in which the Fair market
value of the Property immediately hefore the partial taking, destruclion, or loss in value is less than the
amount of the sums secured immediately before the pariial taking, destruction, or Joss in value. unless
Borrower and Lender otherwise agree in wriling, the Miscelloneous Proceeds shall be applied 1o the sums
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secured by this Security Instrument whether or not the sums are then due.

If the Propeny is abandoned by Borrower, or if, afier notice by Lender 0 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o setle a claim For damages,
Borrower fails 1o respond to Lender within 30 days afier the date the nolice is given, Lender is authorized 10
collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument. whether or not then due. “Opposing Parly” means the third pariy that
owes Bomower Miscelluneous Proceeds or the puny against whom Borrower has a right of action in regard w
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propenty or other material impairment of Lender's interest
in the Property or rights under this Security Insuument. Borrower can cure such a defoult and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the aciion or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property of rights under this Security Instrument. The proceeds of any award or claim
for damages that are airibusable 10 dve impairment of Lender's interest in the Propeny are hereby assigned
and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to resioration or repair of the Property shall be
applied in (he order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for
payment or modification of amortization of the sums secured by this Security Instumemt granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against any
Successor in Interest of Borrower or 10 refuse 10 extend time for payment or otherwise madify amonization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender's acceplance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amoum then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Sevecal Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants
and agrees thal Borrower's obligations and liahifity shall he joint and several, However, any Bomawer who
co-signs this Security Inswrument bui does not execure the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to morigage. grant and convey the co-signer’s interest in Lhe Propeny under the terms of this
Security Instrument; (b) is not personally abligaied 10 pay the sums secured by this Security Insurument; and
(c) agrees thar Lender and any other Borrower can agree 10 extend, modify, forbear or make any
accommodations with regard 10 the terms of this Security Instrumeni or the Note without the co-signer's
consem.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obain all
of Borrower's rights and benefits under this Securily Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
- writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Dorrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Properly and rights under this
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Security Instrument, including, but not limited 10, atlomeys' fees, property inspection and valuation fees. In
regard 10 any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrumem or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreied
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loun charge shall be reduced by the amount necessary 10 reduce the
charge 10 the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied
limits will be refunded 10 Borrower. Lender may choose 10 make this refund by reducing (he principal owed
under the Note or by making a direci paymem 10 Borrower. If a refund reduces principal, the reduction will
be wreated as a paniial prepayment withoul any prepayment charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment 1o Borrower
will constiluie @ waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Bormower or Lender in cunnection with this Security Instrumeny
must be in wriling. Any notice (0 Borrower in connection with this Security Insu shall be d d o
have been given 10 Borrower when mailed by firsi class mail or when actually delivered 1o Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall constiwie notice 10 all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substituie notice address by notice 10 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reponting Borrower's change of
address, then Borrower shall only repont a change of address through that specified procedure. There may be
only one designated notice address under this Security Insuument a1 any one time. Any notice to Lender shall
be given by delivering it or by mailing it by firsi class mail o Lender's address stated herein unless Lender
has designated another address by notice 10 Borrower. Any notice in connection with this Security Instrument
shall not be deemed 10 have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicahle Law. the Applicable Law requirement will satisfy
the comesponding requirement under this Security Instument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propeny is located. All rights and
obligations comained in this Security lnstrument are subject Lo any requirements and limilations of
Applicable Law. Applicable Law might explicitly or impticitly allow the parties (o agree by contract or it
might be silemt, but such silence shall not be construed as a prohibition against agreement by contract. In the
event thal any provision or clause of this Security Instrument or te Note conflicis with Applicable Law, such
conflict shall not affect other provisions of this Security Insurument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation 10 take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Insirument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
“Iterest in the Property™ means any legal or beneficial interest in the Propeny, including, but not limied to,
those beneficial interesis transferred in a bond for deed, contracy for deed, installment sales contracy or
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escrow agreement, the intent of which is the wrunsfer of tille by Borrower at 4 future date to a purchaser.

If all or any part of the Property or any Interest in the Propeny is sold or transferred (or if Borrower
is nol a natara) person and a beneficial interest in Borrower is sold or transferred) without Lender's prioe
wrilien consent, Lender may require immediote payment in full of al) sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instumeni. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cenain conditions,
Borrower shall have the right o have enforcement of this Securily Insuument discuntinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuamt o any power of sale comained in this
Securily Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right 10 reinstate; or (¢) entry of a judgmenmt enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agresmems; (¢) pays all
expenses incurred in enforcing this Securily Insuument, including, but not limited 1o, reasonable atomeys’
fees, propenty inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) takes such action as Lender may
reasonably require to assure thai Lender's interest in Uve Propeny and rights under this Security Instrument,
and Borrower's obligation 10 pay the sums secured by this Security Insuument, shall continue unchanged.
Lender may reguire tha Borrower pay such reinsiatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money arder; (c) centified check, bank check, treasurer's check or
cashier’s check. provided any such check is drawn upon an instiltion whose deposits are insured by a federal
agency, instrumemality or entity: or (d) Eleciranic Funds Transfer. Upon reinstatement by Borrower, this
Securily Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 10 ceinstate shull not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imerest in
the Note (together with this Security Insirument) can be sold ane or more times without prior antice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) thal collects Periodic
Payments due under the Nole and this Security Insirument and performs other morigage loan servicing
obligations under the Note, this Security Insuwrument. and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated 10 a sale of the Note. If there is 2 change of the Loan Servicer,
Borrower will be given written notice of the change which will stie the name and address of the new Loun
Servicer, the addeess 10 which payments should be made and any other information RESPA requires in
connection wilh a notice of ransfer of servicing. If the Noie is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations 1o Borrower will
remain with the Loan Servicer or be ransferved to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other panty’s actions pursuant Lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duly owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given
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in compliance with the requirements of Section 15) of such alleged breach and afforded the other pany hereto
a reasonable period afier the giving of such notice 1o take corrective action. If Applicable Law provides a
time period which must elapse before certain action can be taken, that time period will be deemed 10 be
reasonahle for purpnses of this paragraph. The notice of acceleration and opportunily 10 cure given o
Borrower pursuant 10 Seclion 22 and the notice of acceleration given to Borower pursuant Lo Section 18
shall be deemed 10 satisfy the nolice and opportunity (o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2): (u) "Hazardous Substances” are those
substances defined as loxic or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or 10xic petroleum praducts, toxic pesticides and
herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioaclive materials; (b)
“Environmental Law” means federal laws and laws of the jurisdiction where the Propeny is Incated that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action. as defined in Environmental Law; ond (d) an “Environmental
Condition” means a condition thai can cause, contribute o, or otherwise wigger an Environmemtal Cleanup.

Borower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affeciing the Propeny (a) that is in violation of any Environmemal
Law, (b) which creates an Environmental Condition, or (c) which, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Propenty. The preceding iwo
sentences shall not apply 10 the presence, use, or siorage on the Property of small quantities of Hazardous
Subsiances that are generally recognized Lo be appropriate 10 normal residential uses and to maimenance of
the Propeny (including, bul not limited 10, hazardous substances in consumer producis),

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other zction by any governmental ar regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but noi limited to. any spilling, leaking. discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence. use or release of 2
Hazardous Substance which adversely affecis the value of the Propeny. If Borrower learns, or is notified by
any govemmental or regulatory authurily, of any private party, that any removal or other remediation of uny
Hazardous Substance affecting the Property is necessary, Borrower shall prompily 1ake all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any obligation on
Lender for an Envieonmemal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrewer prior to accelerstion
following Borrower's breach of any covenant or agrecment in this Sceurity Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{(a) the defavlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given 1o Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrumtent and sale of the Property at public auction at a date not less than 120 days
in the future. The notice shall further inform Borrower of the right to reinstaie after acceleration, the
right to bring o court action to asscrt the non-cxistence of a dcfault or sny other defense of Borrower
to accelcration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the nolice, Lender at its option, may
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require immediute payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permiited by Applicable Law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, hut not limited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written nolice to Trustee of the
occorrence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and to
other persons as Applicable Law may require. Alter the time required by Applicable Law and after
publication of the notice of sale, Trustee, without dcmand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may posipone sale of the
Property for a period or periods permitted by Applicable Law by public annowncement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver (o the purchaser Trustee's deed conveying the Property without any
covenant or warranly, expressed or implied. The recitals in the Trustee’s deed shall be prima facle
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustec's and
attorneys' fees; (b) 1o all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the salkc took
place.

23. Reconveyance. Upon payment of all sums secured by this Security Insurument, Lender shall
request Trusiee 10 reconvey the Property and shall surrender this Security Instrument and all notes evidencing
debi secured by this Security Instrument (o Trustee. Trustee shall reconvey the Property withoul warranty to
the person or persons legally entitled 10 it. Such person or persons shall pay any recordation costs and the
Trustee's fee for preparing the reconveyance.

4. Substitute Trustee. In accordance with Applicable Law, Lender may from time Lo lime appoint
a successor wusiee to any Trusiee appointed hereunder who has ceased 1o act. Without conveyance of the
Property, the successor trustee shall succeed 10 all the ditle, power and duties conferred upon Trustee herein
and by Applicable Law.

25. Use of Property. The Property is nil used principally for agricullural purposes.

26. Attorneys' Fees. Lender shall be entitled (o recover its reasonable anomeys™ fees and costs in
any action or proceeding 10 construe or enforce any term of this Security Instrument. The lerm “auorneys’
fees,” whenever used in this Security Instrument, shall include without limitation attomeys® fees incurred by
Lender in any bankrupicy proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this Secunity
Insurument and in any Rider executed by Borrower and recorded with in.

—

= BORROWER - TRAYLS CHRISTOPHER ALSUP
L)

IA WONG

Space Below This Line For Acknowledgment)

State of VASHINGTON

County of SKAGIT

This record was acknowledged before me on Z‘/ J""‘ L 2020 by TRAVIS
CHRISTOPHER ALSUP, VICTORIA WONG.

......... >
3 OF WIS

LY
N
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Individual Loan Originaior: RANDY PARKS, NMLSR I1D: 1889440
Loan Originator Organization: LOANDEPOT .COM, LLC, NMLSR 1D; 174457

Prepared By:

MARRIA TANG

LOANDEPOT .COM, LLC
26642 TOMNE CENTRE DRIVE
POOTHILL RANCH, CA 92610
(888)337-8888
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

ALSUP

Lnan #: 101774886
MIN:100853701037748889
Case it: 46-46-6-0980796

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 24TH
day of JUNE, 2020, and is incorporated into and shall be decmed to amend and supplement the
Mortgage, Deed of Trust, or Deed 1o Secure Debt (herein "Sccurity Instrument™) daed of even date
herewith, given by the undersigned (hercin "Borrower™) 10 secure Borrower's Note Lo
LOANDEPOT.COM, LLC (herein "Lender”) and covering the properly described in the Security
Instrument and localed at 3408 CEDAR GLEN COURT, ANACORTES, WA 98221 (Property
Address).

V.A. GUARANTEED LOAN COVENANT: In addition lo the covenants and agreements made
in the Sccurity Instrument, Borrower and Lender further covenant and agree as follows:
If the indebiedness secured hereby be guaraniced or insured under Title 38, United States Code,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
53.38 Page | of 3
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such Title and Regulations issucd thercunder and in cffect on the date hercof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Lnstrument or
other instruments exccuted in connection with said indcbiedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
conncction with prepayment of the sceured indehiedness and the provision that the Lender may
accelerale payment of the sccured indebtedness pursuant Lo Covenant 18 of the Security
Instrument, are hercby amended or negated to the extent necessary to conform such instruments (o
said Title or Regulations.

LATE CHARGE: A1 Lenders option, Borrower will pay a “late charge” not exceeding POUR
percent (4.000%) of the overdue payment when paid more than FIFTEEN (15) days aller the
due date thereof 10 cover the exira expensc involved in handling delinquent payments, but such
"late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebicdness
secured hereby, unlcss such proceeds are sulficient 1o discharge the entire indebtedness and all
proper costs and expenses secured hereby.

GUARANTY: Should the Depaniment of Veterans Affairs (ail or refuse to issue'its guaranty in full
amount within 60 days from the date that this loan would normally become cligible for such
guaranty commilted upon by the Department of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Velerans Benefits,” the Morigagee may declare the indebtedness hereby sccured at
once due and payable and may forcclose immediately or may excrcise ony other rights hercunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the property securing such loan to any wansferce, unless the acceplability of the
assumption of the loan is established pursuant to 38 U.S.C. 3714.

An authorized transfer ("assumption™) of the property shall also be subject o additional covenants
and agreements as sel fosth below:

(a) ASSUMPTION FUNDING FEE: A fec equal io one-half of one percent of the balance
of this loan as of the daic of ransfer of the property shall be payable at the time of transfer to the
loan holder or its authorized agent, as trusice for the VA, If the assumer fails to pay this (ee at the
time of transfer, the (ee shall constitute an additional debt to that alrcady securcd by this
instrument, shall bear interest at the rate hercin provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immedialely due and payable. This
fec is awtomatically waived il the assumer is excmpt under the provisions of 38 U.5.C. 3729(c).

(b) ASSUMPTION ING CHARGE: Upon applicalion for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownesship records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan (0 which 38 U.5.C. 3714 applies.

(¢) ASSUMPTION IND ABILITY: IT this obligation is assumed, then the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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assumer herchy agrees Lo assume all of the abligations of the Vewcran under the terms of the
instruments creating and securing the loan. The assumer further agrecs 10 indemnily the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption

Wr.
_“%’

A
- OWER /= TRAVIS CHRISTOPHER ALSUP

o i

VICTORIA WONG Q

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ALSUP

Loan #: 103774886

MIN: 100853701037748869
Case #: 46-46-6-0980796

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider™) is made this 24 TH day of JUNE, 2020, and is incorporated into and amends and
supplements the Deed of Trust (the "Securily Instrument™) of the same date given by the
undersigned (the "Borrower,"” whether there arc onc or more persons undersigned) Lo secure
Borrower's Note 10 LOANDEPOT .COM, LLC ("Lender”) of the same date and covering the
Property described in the Security Instrument, which is located a: 3408 CEDAR GLEN COURT,
ANACORTES, WA 98221 [Properiy Address].

In addition Lo the covenants and agreements made in the Security Insuument, Borrower and Lender
further covenant and agree that the Security Instument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amendced as follows:
""Lender” is LOANDEPOT .COM, LLC. Lender is a LIMITED LIABILITY COMPANY
organized and existing under the laws of DELAWARE. Lender’s address is 26642 TOWNE
CENTRE DRIVE, POOTHILL RANCH, CA 92610. Lender is the beneficiary under this

MERS RIDER - SingleFamily - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
ED 18587.7 Form M58 04/2014  (page I ¢/ 5 pages)
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Security Instrument. The erm "Lender” includes any successors and assigns of Lender.

"MERS" is Mongage Elecironic Registration Systems, Inc. MERS is a separaie
corporation that is the Nominec for Lender and is acling solely for Lender. MERS is organized and
cxisting under the laws of Delawarc, and has an address and telephone number of PO Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS. MERS is appointed as thc Nomince for Lender 1o
excrcise the rights, duties and obligations of Lender as Lender may from time o time direct,
including but nol limited to appointing a successor trustec, assigning, or releasing, in whole or in
part this Security [nstrument, foreclosing or directing Trustee 1o institute forcclosure of this
Security Instrument, or taking such other actions as Lender may deem necessary or appropriate
under this Security Instrument. The term “MERS” includes any successors and assigns of MERS.
This appoiniment shall inure 10 and bind MERS, its successors and assigns, as well as Lender, until
MERS' Nominee interest is terminated.

2. The Deflinitions scction of the Sccurity Instrument is further amended to add the
following definition:

*Nominec" means onc designated to act for another as its representative for a limited
purpose.

B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Sccurity Instrument is amended to
read as follows:

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all
renewals, exiensions and modifications of the Note; and (ii) the performance of Borrower’s
covenants and agrecments under this Securily Instrument and the Note. For this purpose, Borrower
irrevocably grants and conveys 10 Trustce, in trust, with power of sale, the following described
property located in the COUNTY (Typce of Recording Jurisdiction) of SKAGIT (Namce of Recording
Jurisdiction):

THE FOLLOWING DESCRIBED PROPERTY: LOT 10, “CEDAR GLEN PLAT PHASE
II" AS PER PLAT RECORDED ON NOVEMBER 13, 2003, UNDER AUDITOR'S
FILE NO. 200311130098 RECORDS OF SKAGIT COUNTY, WASHINGTON.
which currently has the address of 3408 CEDAR GLEN COURT, ANACORTES, WA 98221
("Property Address™):

TOGETHER WITH all the improvements now or hercafier crected on the property, and all
eascments, appuricnances, and fixtures now or hereafier a part of the property. All replacements
and additions shall also be covered by this Securily Instrument. All of the foregoing is referred to

MERS RIDER - SingleFamily - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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in this Security Instrument as the “Propenty.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the
Nominee for Lender. Any notice required by Applicable Law or this Security Instrument to be
served on Lender must be served on MERS as the designated Nomince for Leader, Borenwer
undersiands and agrees that MERS, as the designated Nowinee for Lender, has the right Lo exercise
any or all interests granted by Borrower 1o Lender, including, bul not limited to, the right 10
forcclose and sel the Propeny; and 10 take any action required of Lender including, but not limited
10, assigning and releasing this Sccurity Instrument, and substituting a successor trusiee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Enstrument
shall be deemed 10 have been given to Borrower when mailed by first ¢lass mail or when actually
delivered 10 Borrower's nolice address if sent by other means. Notice to any onc Borrower shall
constilute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Propesty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notily Lender of Borrower's change of address. If
Lender specifies a procedure for reponing Borrower's change of address, then Borrower shall only
report a change of address through that specificd procedure. Therc may be only one designated
notice address under this Security Insrument al any onc tlime. Any nolice to Lender shall be given
by delivering it or by mailing it by first class mail 1o Lender’s address stated herein unless Lender
has designated another address by notice 1o Borrower. Borrower acknowledges that any notice
Borrower provides to Lender must also be provided (o MERS as Nominee for Lender until MERS'
Nominee interest is lerminated. Any notice provided by Borrower in connection with this Sccurity
Instrument will not be deemed to have been given 1o MERS until actually received by MERS. Any
nolice in connection with this Security Instrument shall not be deemed (0 have been given 10
Lender until actually received by Lender. If any notice required by this Security Instrument is also
requircd under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Securily [nstrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security [nsirument) can be sold one or more times withoul

MERS RIDER - SingleFamily - Fannic Mac/Freddic Mac UNIFORM INSTRUMENT
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prior notice 10 Borrower. Lender acknowledges that until it dirccts MERS to assign MERS's
Nominee interest in this Security Instrument, MERS remains the Nomince for Lender, with the
authority 10 exercise the rights of Lender. A sale might result in a change in the entity (known as
the "Loan Servicer") that collecis Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or more changes of the Loan Servicer
unrelated (0 a sale of the Note. IT there is a change of the Loan Servicer, Borrower will be given
wrilten notice of the change which will state the name and address of the ncw Loan Servicer, the
address 10 which paymenis should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
obligations to Borrower will remain with the Loan Scrvicer or be transferred to o successor Loan
Scrvicer and are nol assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as
¢ither an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Sccurity Instrument or that alleges that the other pany has breached any provision
of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the ather pany (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other parly hereto a reasonable period after the giving of
such notice to take corrective action. Il Applicable Law provides a time period which must clapse
belore cenain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant lo
Section 22 and the notice of acceleration given o Borrower pursuant to Scction |8 shall be deemed
to satisly the notice and opportunily 10 lake cosrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from
time 10 time appoint a successor trustee to any Trusice appointed hercunder who has ccased (0 act.
Without conveyance of the Property, the successor trusiee shall succeed to all the titde, power and
duties conferred upon Trusice hercin and by Applicable Law.
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BY SIGNING BELOW, Bomower accepis and agrees to the terms and covenants comaincd
in this MERS Rider.

2 mﬁ - TRAVIS CHRISTOPHER ALSUP
VIDTORIA WONG Q
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Order No.: 27024351
LEGAL DESCRIPTION
EXHIBIT “A"

The foliowing described property:
Lol 10, "Cedar Glen Plat Phase II” as per plat recorded on November 13, 2003, under audilor's file no.
200311130098 records of Skagit County, Washington.

Abbreviated Legal: Lot 10, Cedar Glen Plal Phase |l, Skagit County, WA,

Assessor's Parcel No: 4825-000-010-0000




