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DEFINITIONS -

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16,

(A) "Security lnsirument“ means this documem. wiuch is dated OCTOBER. 19, 2320 together w:th all
Riders to this. docuiment.

(B) “Bermwer" is RAY € FARR AND HAIRE U KELL‘!, HUSBAND ARD WI?E Borrower is the
trustor under Lﬁls Sewnty Instrument. ]
(O "Lender" is E MORTGAGE CAPITAL “INCL Lender isa conpomvr:on orgamzed and existing -
under the laws of CA. Lender ‘s address is 939 “EAST ‘SANTA ANA BOULEVARD, SANTA ANA, Ch
92701, Lender is the beneficiary under this Security instrument.

(D) "Trustee" isWILLIAM L. BISHOP, E8Q.. . :

(E) "MERS" is the Mortgage Elecroric Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and atached a MERS Rider to this Security Instrument. to be executed by
Borrower, whu.h furcher desuribes the ru.lauom.mp between T Lender and MERS, and v»hwh is mgorporated

E MORTGAGE CAI’I’N\L INC, I?\i\ﬂ.n‘!n Whie ¢ 1416824:

W\SIIINGTO’\ Single l-armly F‘anmc '\iae*!"ﬂddir Mncl NIFORM ™ STRL -Mmu . o .
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into and amcnds and supplements this Security Tnsur uﬂlt‘!ﬁ.

1] "Note™ means the promissory note signed by Borrower and dated OCTOBER 19, 2020. The Note
states that Borrower owes Lender THREE HUNDRED SIXTEEN THOUSAND AND 00/109 Dollars (U.S.
$316, 000, '00) plus.interest, Batrower has promxsed io pay this debt in regular Periodic Payments and to ..
pay the debt in full not iater than NOVEMBER 1, 2050, - :
(G) "Propel'ty" means the property that is descnbed below und;.r the headmg "Transfer of Rights in the
_Property
‘(H) "Loan' means the c!ebt ewdenced by the Note, plus mterest, any prepayment charges and late charges o
due under the Note, and all sums due under this Security Instrument, plus interest,

(T) "Riders" means all Riders to this Security Instrument that are executed by Borrower The fo!lowmg
Riders dre to be executed by Borrower [check box as apphc.able] ]

o Adjustable Rate Rider s Condominium Rider ' 0 Second Home R1der
[IBalloon Rider - B Planned Unit Developmcnt Rider {JBiweekly Payment Rider
-4 Fazmly Rider &()ther(s) {spemfﬂ MERS RIDER !

(J) "Appiigab[e l..aw" means aﬂ controllmg apphcabie i‘ederal state and local statutes, regulatnons. _
-ordinarces and administrative rules and orders (that lrave the effect of law) as well as all ‘applicable final. non
-appealable judicial opinions.

(K) "Commumty Association. Dres, Fees, and Assessments" wseans alt dues, fees, assessments and other

- charges that are imposed on Borrower or the Property by a condommlum association, homeowners
association or similar organization.

. (L) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,

draft, or similar paper instrument, which is initiated through an electroaic terminal, telephonic instrument,
- computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an_

- -account. Such term-includes, but is not lmited to, point-of-sale transfers, automated teller machine’

' transactlons. transfers initiated by lcicphone wire transfers, and automated cleannghouse iransf‘ers
(M') "Escrow Ttems" means those items that are descnbcd in Secuon 3
(N) "Miscellaneous Proceeds” means any compensatmn settlemel](. award of damagcs or proceeds paid by

" any third party (othes than inisufahce proceeds paid, under the coveriges described in Section 5) for: (i)'

damage to, or destruction of, the Property; (ii) condemnation ot other taking of ali or any part of the Praperty;
{iii) conveyance ir: lieu of condemnauon or (av) mlsrepresentations of or omissions as to, the value andfor
condition of the Pmperty

.(O) "Mortgage Insurance" means msurance ptotectmg Lender agamst the nonpayment of ot defau!t on,
the Loan.

(P) "Periodic Payment" means the regulan iy scheduled antount due for (i)} principal and mtercst under the ,
Note, plus-(ii) any amounts under Section 3 of thls Security Iustrument ) .
Q) "RESPA" nieans the Real Estate Settiement Procedures Act (12 U.S.C. §260I et scq ) and its
mlplementuzg regulation, Regu!atu;m X (12 CF.R. Part 1024). as they might ‘be amended from time to time,

. or any additional or successor ieglslauon or rf;gulatmn that governs the same subject matter. As used in this
Security [nstrument, "RESPA" refers 1o atl requlremems and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not* quahfv asa "fedemlly related mortgage loan"

- ) under RESPA

B IWRTGAGR C&\PITAL INC. (NMLS# WMLS # 1416824) -
AWAﬁm'NG?ON bmglc Faimly I“amue Mnelﬁ'eddw ’vhs.i NIFORM I\S'IRUMENT
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: (R)n "Siceessor in Interest of ﬁaryower" means any party Lixat has aken title to the Propefty,‘ whether or
-not that patty has assumed Borrower's obligations under the Note and/or this Security Instrument.

e *TRANSFEk OF RIGHTS::N :ﬁE"PROPERﬁ

. This Securlty Instrument secures to Lender (i) the repayment.of the Loan, and all renewals, exteusxong and
modifications of the Note; and (ii) the performance of Borrowet's covenants and agreements under’ this
- Security. Instrumem attd the Note, For this purpose, Botrower irrevocably grants and conveys 10 Trusle':, in
trust, with power of sale, thc followmg descnbed property Iocateci in the COUNTY of S;KAGIT
SEE ATTACHED
~which- currentl‘y has the address of 45 07 KJ:NGSWAY m&comns, Washmglon 98221 ("Property
' Address") ST

" TOGETHER W]TH. a]f the improvements now or hereafter erected on the property, and ali -

e .-easemcnts. ‘appurtenances, ahd fixtures nosw oc hereafier 4 part of the property. All repfacements and”

e pursuant to-Section. 3. Payménts due undes:

additions shall also be covered by this Security Tastrument. Al of the foregoing is referred to in this Secunty‘ -
Instrument as the “Property "

BORROWER COVENANT‘S that Borrower is lawfully seised of the estate hereby conveyed and.
. has the right to grant and convey the Pmperty and that the Property is unencumbered, except for -
encumbrances of record. Borrower warrants and will’ defend generally the title to the Pmperty agams! all
- claiing and. demands subject to any. encumbrances of record. - s

THIS SECURITY I‘NSTRUMENT combines um‘form covenants for national use and non-uniform
covenants thh Innltcd vananous by _;unsdlcnon to cunstltutc a umfonn seclmty mstrument u)vermg real

pr operty

UNiFORM COVENANTS Borrower and Lender covenant and agree as foflows

] ‘1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items .

“the Note and this. Security Instrument shall be made in U.S, .-

o currency. However, if any cheék or other instHiment recewed 'by Lender as payment under the Note or this

Security Instrument is returned to Lénder \mpa;d ‘Lender may require that any or al} subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: @) cash; (b) money order: {¢) certified check, bank check, treasurer’s check or cashiet’s check,

B provnded any such check ig drawn upon an “Institatioh whose deposxts are insured by a federal agency, -

mstrumentallty. or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the focation deswnatcd in the Note or at
such other location as may be des;gnated by Uender in accordam_e with the noticé provisions in Section 15.
" Lender may rétuen any payment or pamal payment if the’ payment or partial payments are insufficient to
‘bring the Loao current, Lender may accept gny payment ot partial | payment insufficient to bring the Loan
current, wuhout wawer of ;my mghts hereunder or prejudnue to its nghts to refuse. such payment or pamal

E z«onrum CAPITAL INC! (NMLS# NMLS # 1416824)

WASHINGTON - Smgh, l-:mulv Flnnlt Maw":reddk Mac UNIFORM INSTRUMENT \
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: paymems ity the future; but Lender is not obhgated to appiy auch payments at the time such _payments are ;
* -accepted. If each Periodic Paynient is applied as of its scheduled due date, then Lender need nof pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does nat do 56 within a reasoniable period of time, Lender shall either apply such funds
or return them to Borrower. 1f not apphed eartier, such funds will be applied to the outstariding principal
balance under the Note immediately prior to foreclosuire. No offset or claim which Borrower might have now
of in the future against Lender shall relieve Borrower from making payments-due under the Note and this
Securlty Instrument-or- performmg the coveénants and agreements secured by this Security Instrament,

2. Application of Payments or Proceeds. Except as otherwise deséribed in this Section 2, ali
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest due
under the Note; (b) principal due lmder the Note; (¢) amoints due under Sectlon 3. Such payments shall be
apphed 10 _each Petiodic Payment in'the order in which it be¢ame due, Any remaining amounts shall be ~
‘apphed first 1o late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

-« If Lender. receives a payment from Borfower for a-delinquent Periodic Payment whxch includes a -
“suffitient amount to pay any late charge due, the’ paymem may be applied to the delinquent paynent and the
late charge. If more than one Periodic Payment i is ollistanding, Lender may apply any payment received from
Borrower to the repayment of the Petiodic Payments if. and fo the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one ot more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be’

appl:ed first to any prepayment charges and then as described in the Note.

-Any application of payments .insurdnce proceeds, or Misceilaneous:Proceeds to prmmpal due nnder
the Niste shali ot extend or postpone the due date, or change the amount, of the Periadic Paymients, .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, 2 sum {the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrumentas a lienor:
encumbrance on the Property; (b} leaséhiold payments o¥ ground renis on the Propetty, iif any; (c) premiums
for any and all insurance requrred by Lender under Section 5; and (d) Mortgage Insuranice premiums, if any,
or any sums payabie by Borrower io Lender in fieu of the payment of Mortgage Insurance premiums in
* accordance with the provisions of Section 10. These'items are called "Escrow Items." At origination or at any °
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
,Assessmcnts if any, be escrowed by Borrower, and-such dues; fees and assessments shall be an Escrow Item.
Bofrower shall promptly furnigh'to Lender all notices of i amounts to be paid under this Section. Borrower
shail pay Lender the Funds for Escrow Ttems unteds Lende Waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's ebligation to pay to Lender Funds for any or all

Escrow ftems at any time. Any such waiver Bty onfy be in writing: In the event of such waiver, Borrower
shalf pay directly, When and wheré payable, the amounts. due for any Escrow Items for which payment of ./
Funds has been waived by Lender and, if Lender reqmres, shall farnish'to Lender recsipts evidencing such
payment within such time petiod as Lender may require. Bosrower's obligation to make such payments and

© o pmv;de receipis shall for all purposes be deeméd to be a covenant and agreement contained in this
Security lastrusient, as the phrase "covenaat and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Ttems élrectly, pursuant to a waiver, and Botrower fails {o pay the amount due for an Escrow
Iten:, Lender may exercise its.rights under Snctmu 9 and. pay such amount and Bofrower shall then be
obligated under Section 9 to repay to Lender any such amount, ez_:der may revoke the waiver as to any or all

B MORTGAGR CAPITAL INC, (NMLS# NMLE # 1416324)

WASHINGTON - Smgle!-'m'mlv Famaic Mae/Freddie Mac UNIFORM INSTROMENT
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Escrow items at any time by a. notice gwen in accordancﬂ wath Section lS and, upon such revacation,
Borrower shall pay to-Lender all Punds and in guch. ammmts that are then required gmder this Section 3

; Lender may, at any time, collest and hold F‘unds in dn amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b}.not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esttmates qf expendnmres of futurs Esuow Items or othem1se in accordance with Applicable
Law : : :

.The Funds sha!l be: hﬁld in an. mstltuttcm w'wse depos:ts are insured by a federal agency,
instrumentahty or entity (iricluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Etems no later than the time
spemf ied under RESPA Lender shall not charge Borrower for holding and applying the Funds, annually
‘analyzihg the esérow accout; ¢ P venfvmg the Escrow Nems, un!ess Lender pays Boirower fiterest on'the -
Funds and Apphcablt Law permns Lender to make such & charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
mt:rest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paidon the Funds. Lender shail gwe to Borrewer wnlxout Lharge an annual accouutmg of the Funds as
requived by RESPA.

L. Hthereiga surplus of Funds. held in escrow, as def ned under RESPA, Lendcr shall account to
Boirower for the excess funds in dccordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shal! notify Borrower as required by RESPA, and Borrower shall pay to -
Lender the amount necessary to make ap the shortage in accordance with RESPA, but in no more than {2

N fmonth!y payments ‘[fthere is g deﬁmency of Funils held in. escrow, as defined under RESPA, Lendet shall

notlfy Botrower as fequired by ‘RESPA, and Borrower shail pay tc Lender the amount necessary to make up -
the déficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums sccumé by this chumy Instrument, Lcnder shall promptly refund
10 Bomwer any Funds held by Lender.

RN X Charges, Liens. erower shal} pay’ ali ta\es assessmcnts ci1arges ﬁnes and mposntlons
attributable to the Property which can dttam priority over this Security Tnstrument, leasehold payments or
ground rents on the Property, if any; and ‘Commuaity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall-pay them in the manner provided in Section 3.

Borrower shatl promptly dlschnrge any lien which has prlomy over this Seuurxty Instrument unless
Borrower: (a) agrecs in writing to the payinent of the’ o"é:hgatmn secure.d by the lien in a manner acccptable o
Lénder, but only so long as Borrower is performmg such agreement; {b) contests the lien in good faith by, or -
defends against enforcement of the lien in, legal proceedings Which in Lendei's opinion operate to prevent
the enforcement of the lien while those proceédings are pending, but onfy until such proceedings are
conctuded; or (cf sectres from the holdér of the tieh-an agreement sa‘riefactory to Lender subordinating the
fien'to'this’ Sacumy Insteument If Lender deterniines that'any part of the. Property is subject6 & lien which -
can- attain priority over this Sectirity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 ddys of the date on which that notice is given, Borrowcr shall satlsfy the lien or take one or more
of the actions set forth above in this Section 4. :

* Lender may reqmre Borrower to pay 2 cm-tume Lhﬂ!’ge for a rcai estate tax ver:ﬁcatlon ami/or
repcrrtmg service used by Lender in connection’ with-this Loan :

& Property Insnranee. Borrowe' shzli keep thc zmprchmc--n:, now. emstmg or hereaﬁer erected on

E MNABB CAPITM.‘- INC, (NMLS# RMLE # 14163241
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the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
othet hazards including, but riot limited fo, eaﬂl\quakes and flciods, for wi‘uch Lender requires insirance. This
insuratice shall be' maintained in the amounts (including ded: ctible %evels) and for the periods that Lender
reqmres What Lender requires pursuant to the preceding sentences can change durmg the term of the Loan.
The insurance carrier providing the.inisurance shall be chosen by Borrower subject to Lender's right to
dlsapprove Borrower's choice, which right shalt not be exercised unreasonably. Lender may require Borrower
to pay, in connection 'with this Loan, either: () a one-time charge for flood zone determination, certification
and trackmg services; or (b) aone-time tharge for flood zone determination and certification services and
subsequent charges: ‘each time remappifgs of similar changes occur which reasonably might affect such
determination or certification. Borrower shall zlso be responsible for the payment of ary fees imposed by the
Federal Emergency Mapagement Agency in connect:cr- wuh the re\new of any ﬂeod zone determmat:on
‘Tesuiting from an objection by Borrower.

It Borrower fazls to mamtam any of the coverages descnbed above, Lender may obtam insurance
covcrage, 8t Lender's' option and- Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of" coverage, Thmforc such coverage shail cover Lender, but might or might not
-protect Bortower, Botrower's equity in the Property, or; the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insuranice that Borrower could have obiained. Any ; amounts disbursed by Lender under this Sectlon 5 shall .
become additional debt of Borrowér sectired by this Security Tnstrument. These amounits shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower réquesting payment.

- All insurance pohc:es :-cqu:red by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificatss. If Lender requiires,- Borrowr:r shal} pmmptly give to Lender all receipts of paid premiuvms and
* renewal notlccs I Bortower obtains any form of insurance coverage, riot otherwise required by Lendér, for -
damage 1o, or destruction of, the Property, sach policy shail inciude a sizndard mortgage clause and shafl
name Lendcr as mortgages and/or as an add:twﬂal losy Ppayee.

of foss, ‘Borfower shall give prcimpt fiotice to the 4 msurancc carnel‘ and Lénder. Lender
may inake proof of loss if not made promiptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds whether or not the underlving insurance was required by Lender, shall be
applied 1o restoration or repair of the Property. if the restoration or repair is economically feasible and
- Lender's’ security is not- lessened. During such repair and testoration period, Lender shall have the right to
~ hold such insurance proceeds until Lender has had anopportunity to inspect such Propeﬂy to°ensure the work
has been completed to Lenders satisfaction, provided that such inspection shall be undertaken promptly. -
Lender may disburse proceeds for the repairs and restoration in a single payment or ii a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on sach insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds Fees for public adjusters, or other third parties, retained by Borrower shali not be

© . -paid ol of the insurange; proceeds-and shail be the. sole obl}gataon of Borrower. If the restoration or repair is

not cconom:caﬂy feasible or Léider's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrnmem whether or not then due, with the excess. if any, paid to
Borrower Such msurance proceeds s!mﬂ be apphed in the order prov:dcd for in Sectlon 2.

R
B HDRTGAGE CAPLTAL INC. (NMLS# I‘DE.S i 1415824)

WASHINGTON - Single Famﬂ'y Fanote Maw’led)e M‘nc UN!FDR’W i‘(:- i‘RUME'NT o Ny
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WI’




202010280198
10/28/2020 01:20 PM Page 8 of 32

_061577404{ S “ ’ ' } _‘ S 1520109556

LI Borrower abandons thc Property, Lender may f ie nieg ot:ate and settle any avallablc insurance
claim and ‘related matters. Tf Borrower does nict respond wumn 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In gither event, or it Lender acquires the Property under Section
22 or otherwise, Bcrrower hereby assigns to Lender () Borrower's rights to any imsurance proceeds-in an
.amgtint not to exceed the amounts unpaid undsr the Noie or this Security Instrument, iand (b) any other of
Bérrower's rights (other than the right to any refund of unéarned premiums paid by Borrower) under all
insurance-policies covering the Property, insofar as such nghts are applicable to tie coverage of the Property.
Lender may use the insurance proceeds eithiér to repaic or restore the Property or to pay amounts unpaid
under the Note or this Security Instruinent, whether or not then due.

. 6. Occupancy. Botrower shail .ocoupy, establish, and use the Property as Borrower's principal

: res:dence within 60 days after the execition of this Secursty Inairument and shall continue to occupy, the
Pmperty as Bormwe,r s prmclpal rcs:dence for. at least one year after the date of occugancy, unless Lender
otherwise agrces in writing, which- gonsent shali not be unreasonably withheld, or unless extenuatmg
mrcumstances -exist which are beyond Borrowe: s control.

. 7. Prwervatmn, Maintenance and Protection of the Property; Inspectwns. Borrower shall not
destrcy, damage or impair the Properry, allow the Property fo deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property; Borrower shali maintain the Prcpeny ity order fo prevent
the Propeny from determratmg or de-creasmg in value due to its conditiot. Unléss it is determined pursuant to.
Section 5 that repair of restoration is not economna]ly teasible, Borrower shall promptiy tepair the Property
if damaged to avoid further deterioration of damage. If insarance or condemnation proceeds are paxd in

.connection with damage vo, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
compteted If the insurance or condeinnation proceeds are not sufficient to repair or restore the Property,
- _Borrower is not relieved of Bermwcr‘s obilgauon for the oompletion of such tepair g restoration:

] "Lender or its agem may ‘miske reasonabie entries. ipon ‘and mspectlons of the’ Propert) Tf it has
reasonable cause, Lender may mspect the jntérior of the improvements on the Property Lender shall give
,Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

-8 Borrower s Loan Application. Borrower ‘shall be in defauls if, during the Loan application
process, Borrower or any persons or entilies acting at the direction of Borrower ot with. Borrower's
knowledge or consent gave materially false, iniisleading; or inaccurate information or statements to Lender
" (or failed to provide Lender.with mateki -iformation) in cnhkction with the Loan Maierial representations
" ‘inchide, but are noz‘hmlted to, representatmns (:oncernmg Bormwel s occuparicy of the Property as

Borrower's pnnctpal residence. :
9. Protection of Lender's lnterest in the Prnpert) and Rights Under this Security Instrument.
"If (@) Borrower fails f6 perform the covenasits and agresments eontained in this Security Instrumant, (b) there
is‘a legal proceeding that might sngmﬁcantiy affect Lender's interest in the Property and/or rights under this

Security Instrymént (such as @ proceeding tr bankrupicy; probate, for condemnation or forfe:ture, for
‘enforcenient of a’ lien which may attein prigrity dvet: thls Security. [nsttumerit or to enforce laws or
regulations), or (c) Borrowsr has abandoned the Propertv then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security

Instrument, including protecting and/or assessing the vaiue of the 7 "'roperty and securing and/or repairing the
Property Lender 5 acnons «can include,’ but aremnot imited: io: (a) paying any sumis sectired by a hcn w!nch

"B mn'rsm: capnu. Tre! (NMLS# ms # 14168”4) n
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has pnonty over tlns Secuntj, Instrumeri B apps,‘s; mg in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/ot rights under this Security Instrument, including its secured position
ina bau;kruptcy proceeding. Securing the Property includes, hut i not limited to, entering the Property 1o
- _make repairs,. change tocks,: replace or board up doors and windows, drain water from pipes. eliminate
8K daugerous ‘conditions, and have utilities tumed ion of off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do s0. It is agrced thay Lender incurs no Habi Ilty for not taking any or all actions uuthorlzed
under this Sectlen 9.

Any amounts dlsbursed by Lender under th;s Qecfion 9 shall become addttional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
_ disbursement: and shali be payah ¢ thh such :nterese -upon nat!ce from Lender to Bon ower requestmg
'payment 4 . :

. If this Ser:tmty Instrument'ls ona Ieasehnld Borrowet shalf comply with all lhe provisions of the
fease. Borrower shall not surrender the leaschold estate and inieresis herein conveyed of terminate or cancel
the ground lease. Borrower-shall not, without the’ express written consent of Lender, alter or amend the
ground lease. Tf Borrower acquires fee title to the Pmpmy the feaschold and the fee title shall not merge -
unless Lender agrees (o the merger in writing :

e 10. Mortgage Insurance. If Lendcr rcqufred Mong,agc Insurance as a condltlon of making the
Loan Borrower chall pay the premiums required to maintain the Mortgage Tnsurance in effect. If, for any
reason, the Mortgage Tnsurance coverage tequired by Lender ceases to be available from the mortgage
insurer that previously provided suck insurance and Borrower was required to make separately designated
* - payments toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required to obtain

B ‘coverage substantially equivaleritto the Mortgage Tnsurance previously in effect, at a cost substantlal!y

equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
“insurer selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available,
< Borrowet shall continue to pay to Lender the amount of the separately designated paymenis that were due
“when the insurance coverage ceased o-be in effect. Lender will accept, use and vetain these paymenis as a
non-refundable foss reserve in lieu of Mortaage Insurance. Such foss reserve shall be non-refundable,
- -notwithstanding, the fact that the Loan is ultimateiy paid in full, and Lender shall ngt be required to pay

- “Borrower ahy ititerest or eamingsoni such logs reserviLetider can no, longer require loss reserve paymehis if -

Morigage [nsurance coverage (in the amount and for the period that Lendér requires) provided by an insurér
selected by Lender again becomes available, is obtained. and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of .
making the. Loan and Borrower was required to make separately designated payments toward the premivims

" . for Mortgage Insurance, Borrower. shall pay the premiums required to maintain Mortgage Tnsurance in effect,

or'to provide a non-refundable 1oss reserve, until; Lender's requirement for Mortgage Insurdnce ends in
) '_,-accordance with-auy, written agresment between Borrower and Lander providing for such termination or untd 7
" tertnination is required by Applicable Law. Nothing in this Section- ia affects Borrower's obligation to pay
interest at the rate provided in the Note.
. Mortgage Insurance relmbuﬁes Lender. (or any -*mtty ﬂ:at purchases the Note) for certain losses it
‘.may inicur if Borrower does not repay. thie Loat a$ agreed Barrower i is not a party to the Mortgage ]nsuraﬂoc
* Mortgage insurérs evaluate their total +isk on all such insurance. in force from time to time, and may
enter into agreements with other parfies that sliave or modify their risk, or reduce [ossés. These agreements
are on terms and conditions.that are -satisfactory.to'the morgage msurer and the other party {or partles) to
E NORTGAGE CAPITAL INC.(NMLS¥ NMI§ # 1416324y :
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* these agreements. These agreeme’:its niay require the mottgage insurer to make payments Using any source of
funds that the mortgage insurer may have avaslable {which may incli:de funds obtained from Mortgage
Insurance premiums).

P . Asa resuit of these agreements. Lender, any. purch.aser of the Note. another; msurer, any reinsurer, .

_any otlter entity, or any affiliate y of the foregoing, may receive: (dtrectiy or indirectly) amounts that
derive from {or' might’ be characterized as) u pcmon of Boreawer's paymenits for Mortgage Tnsurance, in -
exchange for sharing or moditying ihe mortgage insurer's visk, or reducing losses. If such- agreement provides
that an affiliate of Lender takes a shate of the insurer's fisk in exchange for 2 share of the premiums paid to
the insurer, the arrangement is oftén: termed captive reinsurance.” Further:

. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
-, Mortgage Insurance, or any other téems of the Loan. Such ugreements will not mcrease the amotmt :

N ‘Berrower will owe for Mortgage l'nsurance, and they wilf not entitle Borrower to any refund.

(b) Any such agreements will hot affeﬁ the rights Borrower has - if any - with respect to the
Meorigage insurance under the Homeowners £ ol.gctwn Act of 1998 or any other law. These rights may
include the rlglst to receive certain disclosures, te request and obtain cancellation of the Mortgage
~ Tusurance, to ‘hiave the Mortgage Insurance telmmated automuhcaﬂy, and/or o receive a refund of any
Murtgnge lnsuram:e premiums that were: uneamed at ﬂne time of such cancellation ior terminatian. o

L 1. Assrgnment of M!stellaneous I-‘roceeds' Fo;felture. AH Masceﬂaneous Proceaeds are herchy
) -assagned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Pr cvueds ﬁhﬂ” be applied to restoration or repair of

the Pmperty. if the restoration or repair is economically feasible and Lender's security is not lessened. During

-such repair and restoration period,: Lender shalt have the right to hold:such Miscellaneous Proceeds. untit
“Lender has had an opportunity to- itspect such Property 10 ensure the Work has been c@mpletcd to Lender's
satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the repsirs and i

restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or ‘Applicable Law requires interest to be paid on such Miscellaneous Procecds,

Lender shalt not be raqusred to pay Botrower any interést &t eammgs on such Miscellaneous Proceeds. Tf the
restoration or repair is not economxcall) feasible or Lender's secority would be lessened, the Miscellaneous

- _Proceeds shall be: apphed 1o the sums secured by this Security Iusirument, whether or not then due, with the ™, -

- excess, if any, paud Ri¢] Borrowar Such Mnscbi aneous Précceds sha!l bc apphed in the order provided forin
~ Section 2.
'_ In the evént of a total takmg destrucnon or joss in value of the Property, the Miscellaneous
- ‘Proceeds shail be applied to the Sums securcd by tms Secuntv 1 nstmment whether or net then due, Wlth the
excess. if any, patd to Borrower -

than the amount ‘of the sums s ured by this Secar 5 iﬁsirument 1mmedmtely before the pamal taicmg,
destruction, or loss in vilue, unless Borrower and Lender otherwise agree in writing, the stums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (4) the rotal. afiount of the sims secured immediately before the partial taking, -

s “destruction, or-loss in valuc divided by b)Y the faif markétrvatue of the Property lmmedlately before the

‘ ‘;xz 38735

partial taking, destmttlon, or loss.in value. Any' balarce shail be paid io Borrower. :
In’ the event of a pamal takmg deslruv.,t;bn or loss m valuc of the Pmper;y in whlch the fair market

E MORTGAGR CAPI'!‘.‘AL INC. (NMLS# uiLS # 1416324)
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value of ther Property :mmﬂd]ately hefors rhe ‘partial iakmg destrucnon or loss in value is Iess than the
amount of the sums secured immediately before the partial taking, dcstmctmn, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceiianeous Proceeds shall be apphed to the sums
‘ vsecured by this Security Instrument Wwheiher or pot the sums are then due.

If the Property is abandoned by Botrowey. ot if, after notlee by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers ic'make an award lo settle a claim for damages,
Borrower fails to respond to Lender within 30 days sfier the date the notice is given, Lender is anthorized to
-colect and apply the Mlsceilaneou«; Proceeds gither (o restpration of repair of the Property or o the suins
’ .securecl by this Security Instmment, ‘whether of not then due. “Opposing Party means the third party that
owes Borrower Miscellaneous Proce@ds or the party against whom Borrower has a right of action in regard to
Meisceflaneous Proceeds,

Borrower shall be in.defaatt if any action or preceedmg, whether civil or criminal, is begun that, in
‘Lender’s Judgmem., could result in forfeiture of the Property orother material impairment of Lender's interest
“inthe Pmperty ot righits under this Secunty Instrament. Borrower can cure such a default and, if acceleration

has occurred reinstate as provided in Section 19, by ‘causing the action or proceeding to be dismissed with a
ruling that in Lender's judgment, precludes- forfelturc of the Property or other maierial impairment of
Lender's interest in the Property or nghts under this Securlt} Instrument. The proceeds of any award or claim
for damages that are attributable to the |mpa1rment ef Lender 5 mtel est in Ehe Pmperty are hereb) assngned
" “and shall bé paid to Lender. =

All Miscellaneous Proceeds that are not appl:ed to restorauon or repair of the Property shalf be
applied.in the order provided for in Section 2.

. 12. Borrower Nut Released; Furbearsnce By Lender Not a Waivcr. Extension ofthe time for )
payment or modification of amortlzattcn of the sums secured by this Security Instrument grarﬂed by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shal not be required to commence proceedings against any
Suécessor in Fnterest of Borrower of to refuse to exténd time for payment or otherwise modify amortization
of the sums secured by this-Security Tustriment by | reagon of any demand made by the ongmal Borrower or
any Successors in Interest of Borrower. Any- forbearance by Lerider in exercising any right or remedy
- including, without limitation, Lender's accepiance -of payments from third persons, entities or Successors in
" Interest of Borrower or in amounts less than the antount then dug, shall not be a waiver of or preclude the

" exercise of any right or remedy..

) 13. Joint and Severa] Lmbnhty. Co-s!gners, Successurs and Assigns Bmmd Borrower oovenants .
and agrees that Borrower's obligations and liability shall be-joint and several. However, any Borrower who
co-signs this Security Insitument but does not execate the Note {a "co-signer”): (a) is co-signing this Security
Instrument only 1o mortgage, grant and convey the co-signer's interest in the Property under the termes of this

L Z_Securlfy Instrament; (b} is.niot perspnally obhgated to pay the swis'seciured by this Security- Instrumeut, and

" {c) agrees- that Lendeér and any othér Borroweér can agree to extend; modify, forbear or make any
accommodations with regard to the telms of ihis Secum} 111strument or the. Note without the co-signer's
_consent. . .

- Subject to the: prov:swns of Sectuoa f8 any Successor in Interes‘t of Borrower who assumes
" Borrower's obhgatlons vinder this Secuﬂty listrimens in writing, “andd 1 approved by Lénder, shatl obtain all

of Borrower's rights and benefits under this Security Instriment. Borrower shall not be released from

Borrower‘s obilgattons nnd l:ab;htv unde: t!-us Sec,mrntv Tnstrument unless Lender agrees to such rejease in
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wntlng The covenants and agreements or tl‘ns Securu‘ ]{‘I:B‘L"l}ﬁn[ shall bmd (exccpt as prowded m Sect:on
20) and beneﬁt the successors and assigns of-T.ender. .

4. Loan Charges. Lender may charge Borrower fzes for services performed in connection with

Borrowers default, for the purpose of protecting Lendet's. interest in the Property and rights under this

=Setmrlty Inslrument including; but not hmlted to.-attormeys'’.fees, property inspection and valuatwn fees. In

regard 10 any other fees. the-absence of.express authority in this Security Instrument to charge a specific fee

. to. Borrower shall not be construed as a.prohibision on the charging of such fee. Lender may not charge fees
. ‘that are expressly prohlblted by-this Security Instrument or by Applicable Law.

If the Loan is sabject to'a law which sets maximum loan charges, and that law is finally mterpreted
so that the interest or other loan charges collecied or to be coflectad in connection with the Loan exceed the
permitted linsits. thea: {a) any such lodn charge shall be reduced by the amount necessary to reduce the
) Vchsme 10-the” penmtted limit; and (b) any: sumg already wﬂecwd from Borrower which exceeded permmcd
limits will be refunded to Borrower, Lender may cheose to make this refind by reducirig the principal owed
under the Note ar by making a direct payment to Borrower. Tf a refund reduces principal, the reduction will
~ be treated as a pariial prepayment without any prepayment charge (whether or not a prepayment charge is
-provided for under the Note), Borrower's acoep!ance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

PN 15: N{mces. AIE notices given by Bonower or Lender i cotuiection with this Security Instrument
tiust be ini wrltmg ‘Any notice to Borrower in: connéction with this Security Instmment shail be deemed to
have been given to Borrowet when maited bv first class mail or when actually delivered to Botrower's notice
address if seni by. other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Leoder specifies a procedure for reporting Borrower's change of
address, then Borrower shall only reporta chan;e of address through that specified procedure. There may be

~only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it'or by wailing it by firét class mail 1o Lender's address stated herein-untess Lender
has desighated another address by notice to Borrower. Any natice in connection with this Security Instrument
shall not be deemed to have been given 6 Lender untii actually received by Lender, If any notice required by
this Secunty Instrurnent s also required under Applicable Law, the Applicable Law requlremeut wilt’ satlsfy
the correspondmg requirement under this Security Instrument.

-1, Goverming Law; Severability: Rales-of Construction, This Sccﬂmy Instrument shall-be
:govcmed by federallaw and the law:of the jurisdiction in“which the- Property is located. All rights and
obligations contairied in this’ Secutify lastrument arc-subject-to any rtqulremems and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it

~ migit be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the
eveit that any provision or-clause of this-Secusity Instrument o the Note conflicts with Applicable Law, such

“conflict shall not affect other provasn ons of this. Q-curlry lnstrumrnt or the Note which can be gwen effect
thhout the conﬁxctmg prawsmn o

» “As used | i this. Secumy ]mtrumenf (a) word; nf ihr, rnascu%me gender shail Mean and mclude
'coz’respondm g neuter words or words of the femining gender; (b} words in the singular shall -mean ‘and

include the plural and vice versa; and (¢} the word "may" gwes sole dxsuretlon without any cbligation to take

any acuon : : : ;-
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1}7 Borrower's C.{bpy Borrowét':‘ ;ﬂi Ji:é' g’.ifcn one éd'p)"f"ef the Note ‘énd of;‘this Sécurity_

Thstry, ent,

_ 18. Transfer of the Propcn ty or a Benefimxl Interest in Borrower. As used in this Sectlon 18,
"Interest in lhe Property” means auny iegal or peneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for-deed, installment salés contract or
escrow agreement, the, mtent of which is the transfer of tiile by Bon-ower at a future date to a purchaser.

If all or any partot the: Property or.any ln;erest in the Property is sold or transferved (orif Borrower
atural person’and a beneficial interest in Bomower is sold of- transferred) wnthout Lénder's prior - -
written consent, Lender may require [mmcdlate payment in full of all sums secured by this Secority
Tnstrument. However, this optn:m shall not be exercised by Lender if such exercise is prohibited by
Apphcable Law.

If Lender exeicises, thus apiion, Lender shall give Borrower notu.e of acceleration. The notice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Section 15

within which Borrower must pay all sums seé ed.by | this Security Instrument. [f Borrower fails to pay these

in pi'iur to, the expiration of this period; L rnay vwokg, any remcdies petimiited by this Security
lnstrument without further notice or demangd off' Bortpwer’

. 19. Borrower's R;ght to Reinstate After Acmlemtmn. If Borrower meets certain conditions.
Barmwer shalt have the right 1o have enforcement of this Security instrument discontinued at any time priot
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument: (b) such other period as Applicable Law migh specify for the termination of Borrower's
. Arlght to Teinstate; or (¢) entry of a judgmen enforcing this Secarity Insteument. Those conditions are that
r. () pays Lenderall sums which then would be due under tlns Securnt} Enstrument and the Note as ., . -
ifno acceleration had Geourred: (b) cures any “defanit of any other covenants or agréements; (c) pays all
expenses incutred in enforcing this Security Instrument, inclading, but not limited to, reasonable attomeys’
fees, property tnspection and valuation fees, and other fees incurred for the purpose of protecnng Lender's
interest in the Property and rights under this Security Instruinent; and {d) takes such action as Lender may
reasonatily require to assure that Liender's intérest in the Property and rights under this Security Instrument,
and Borrower's obligation to pay the suns secured by this Security Instrument, shali continue wmichanged.
'Lender;may tequire that Burrower pay such reinstatement sums and expenses in.one or more of the following - -
forms; & selscted by Lcnderf {a)’ ‘Gash; {b) money drderi: {c) cenrtified- check, bank check, freasiwer's check'or - °
cashier's check, provided any such check is drawm® apon an institution whose-deposits are insured by a federal
agency, instrumentality or entity; ov (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured heceby shall remain fully cffective as it ne acceleration had
occuered. However, this nght to reinstate shall not apply in the.case of acceleration uader Section 18.

20. Sale of Note; Change of Loan Servieer; Noticz of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrumcnt,; ‘¢can be sold one or. more times without prior notice to . .
‘ Bormw_ :/A’sale might result iii’a change in the-eitity (known as the" "Loah Servicer”) that collécts Penodlc o
Payments dite under the Note and. this Security Iastruinent and performs other morigage loan servicing
obligations undeér the Note, this Security Instrament, and Applicable Law. There aise might be one or more
changes of the Loan Servicer unrelated to a-sale of the Note.. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments skoald be made-and any other information RESPA requires in
contiection with a notice of transfer-of servicing. If thy Note js sold and thereafter the Loan is serviced by a
Loan: Senl!cer othet than the‘ ’urchascr of the \lo,' A th:z umrtgage loan. Scmumg abllgstmus to Borrower will | ¢
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remam with the. Loan’ Serv:cer or, be transfenfd to a suceessor Loan Servicer and arc not agsumed by the
" Note purehaser unless otlierwise pmwded by’ the Note purchaaer '

: - Neither Borrower nor Lénder may, commence ,joit, or be joined to any Jud;cnal astaqn (as either an
: mdmdual litigant or. the” Trerber of s). that arises from the other party s actions pursuant to thts Secunty

o " Instrement or thiat alieges that the ottier party has breaclied any provision of, or any duty-owed by reason of,

this Secur:ty Insteument, until such Borrower of L. énder hasnotitied the other party { with such nctice given
in compliance with the reqmremen!s of Section 15} of such aifeged breach and afforded the other party hereto
’ a reasorable period after the giving of such hetice to ‘take corrective action. If Applicable Law provides a
time period which must elapse before certain avtion can be taken, ihat time period will be deemed to be
reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given to
_ Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant to Section |8
shall be deemed to satisfy the notice and opportumly to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. poliutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, othet fammabie or toxic petroleum products, toxic pesticides and
‘herbicides, volatile solvents, materials contaiting asbestos or formaldehyde, and radioactive materials; (b)
*Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to heafth, safety or environniental protection; {c} "Eavironmental Cleanup” includes any response
. -action, remedial action. or removal actmn, as defined in Environmental Law; and (d) an "Environmental

’:COI‘IdIhO!'I" means a condition that can caiise, contribuie to, or otherwise trigger an Envnronmcn’ra! Cleanup.

. " Borrower shall not cause or permit the. presence, use, dlsposai storage, or reledse of dny Hazardous

»Substances, or threaten 14 release any Hazardous Substances, on or in the Property: Borrower shall not do.,
naor aliow anyene else to do,. anythmg af?ectmg the Property ¢a) that is in violation of any ‘Environmental
Law, (b) which crestes an Environmental Condition, or {c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that -adversely affects the value of the Property. The preceding two
*-sentences shall not apply to the presence; use; or storage on the Property of small quantities of Hazardous
Substances that are gererally recognized to be appropriate to normal residential uses and to- mamtenance of
the Property {inciuding, but rot limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender wr itten notice of (a) any investigation, claim, demand, Iawsunt
or other action by any governmental or reguiamrv agency ot private party involving the Propeny and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmentzl Condition, including but not fimited fo, any spiiling, leaking, discharge, release or threat of
trelease of any Hazardous Substance, and,(c} any. condition caused by the presence, use of release of a
Hezardous Substance which adversely affects the value. of the Praperty. If Borrowes learns, or is notified by
“any govémmental or regulatory authority, or any private party; that any removal or other lemedlatlon of any
. Hazgrdous Substaace affecting the Praperty:is necessary, Borrower shall- plompﬂy takc ‘all necessary

;-'remedlal actions in-accordance: withi Eﬁvlronmeutal Law ‘\lothmg hercm shaii creste any obllganon on
Lender for an Em:ronmen\:ai Gfeanup e . Do T

NO"Q-UNH- ORM COVENAN I‘ S : Borroue. and Lencler ﬁirthe.r covenant and agrec as, fo]lows

© 22, Accelevations’ Remedres Lénder shall -give notice to Borrower prior to ‘acceleration
following Berrower's breach of any covenant or agreement in this Security lustrament (but not prior
to acceleratien under Section 18 unless Appheabie Law pruvu:'les otherwuse) The natice shatl specify:

E MORTGAGE mx'ru. ING. (\IMLsaf- mn.s # 3&*524)

WASHINGTON - Single Family - ’Famue Mu-’l’nddle Mae ENIFORM IVATREMENT
- BB 35755 S+ - Page 13 of 16 N Lo - Forn: 3048 1/01

lm?
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- (a) the default; (b) the actwn requﬂ*éd X tke dcfau!t; {©a date, not less than 30 days from the
date thé notice is given 1o Borrower, by which the default must Se cored; and (d) that failure to cure
~_the default on or before the date spevificd i thie notice nrzy result in acceleration of the sums secared
by this Seeurity lnstrument and sale of the roperty at public auction at a date not less than 120 days
_foml Borrower of the nght to reinstate after occe!eraﬂen, the
right €0 bring a court action to assert the naitexistence of 2 default or any other defense of Borrower
to acceleration and sate, and any other matters required (o be included in the notice by Applicable
Law. If the default is not curéd.on"or befire the date specitied in the notice, Lender at its option, may
require immediate payment in fulf of a8 cums sécured by this Security Instrament without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shail be eatitled to colfect alt expmses incaived in pursuing the reraedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of $ale, Lender shall give written notice to Trustee of the
eccurrence of zn event of default and of Lender's election vo cause the Property to be sold. Trustee and
Lender shall take such action regardzng mmce .of sale and shali give such notices to Borrower and to
other persons as Applicable Law may reqifire. After, the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place 2ivd under the terms designated in the notice
of sale in ‘one or more parcels and in.any ordei Trustee detevmines. Trustee may postpone sale of the
I’ropert} for o period or periods permitted by Applicable Law by public antivuncement at the time -
and place fixed in the notice of sale; Lemier or its des:gme may purchase the Property at any sale.

'l‘rustee shall deliver to the: purch 'ser Trustee's deed tonveying the Property wﬂhout any
"covenant or warranty, e’xpressed ot implied. The vecitals in the Trustee's deed shall be prima facie -
evidence of the truth of the statements made theveis, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not Himited to, reasonable Trustee's and
‘ .nttomeys fees; (b) to all sums secured by this Security instrument; and (c) any exeess to the person-or
persons legally entltled to it or to the clerk of the supericr court of the countv in which the sale took

place. :

- 23. Reconveyarce. Upon payment of a}’ sums sct.uf*d by this Security Instmment Lender shall
request Trustee to reconvey the Property and.shali surrender this Security Instrument and all notes evidencing
debt secured by this Security Instrument 1o Trustee. Trusiee shall téconvey the Property without warranty to
the person or persons legally entitled to it. Such p«.rscm or gcrson:s shail pay any recordatlon costs and the .
) ,.Trustee s fee for preparing the reconveyance; -

‘ - 24, Substitute Trustee. [ accordance Wik Rppilwb e Lav, Lender may fro.n tine to time appomt

2 successor frustee 1o.any Trustee apponued hereunder who has ceased to act, W ithott conveyarce of the

. Property, the successor trustee Shall suecegd a"'ﬁ‘)e'tlﬂe. ;mwa and dutres conferred upon Trustee hercm
- and by Apphcable Law. . : )

‘25, Usc of Property The Propertv

'nm $ed prmc:paily for agrlcuiturai purpooes

- 26. Attorneys' Fees. Lemier shall b' ermtled 0 recover its reasonable attomeys fees and costs in

[ zmy !erm cf this Security Instrument. ‘The tenﬁ "attomeys
fees,” whenever uised i this Secuntv Tng shall mclude wn.hout fimitation, aftw'ne\'s fees mcurred by
Lender in any bankruptey proceedmo or on ﬂp%a‘

E MORTGAGE CAPITAL INC. (NMUS# ML # 14153341
WASHINGTON - Staghe Family - Fannie Mse/Treddic Mac UNIFORM NS FRUMENT
g% 357.55 L Pagc 1dotie , . : Form 3048 1401
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNBTR WASHINGTON LAW.

'BY SIGNING BELOW Borrowrr acuepts and agvsea_s 1o ﬁae terms and covenants contgined i i th:s Securlty
: Instrument and i in any ther eﬂ(ecuted by Bo:mwer and r&-con.ed vnth it.

-DATE -

f’ 2,{/7/11 M'IG 9020
RAY .. -

- nonno%n =

{8pace Below THis Live Far ._r\:jknuwmdgmcnﬁ o o

by RAY C FARR ANRD

. Tz’e&af}' blic

My Commissien Expires®

b, 7

B UORTGAGE CAPITAL INC. (NMLS #: NHLS # 1416824

WASHING’I ON - Smgie }amlly Fanme ’mm!l’reddie Mac UNIFORM rm“m MENT . 2 L
755 L <. PageiSofis . - ; Form 3048 1/01

En%‘l‘éﬁﬁé!‘r
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Anotary public o other officer

10 which this cerificate Is attached, and not

mmmmwmemmommm%mﬂmm

the tuthfuiness, accuracy, or validity of that documet.

State of California

Countyof __— LosAngeles
f@l 19 /ww“‘beforeme.

On

Date
persongily appeared

}

HerefnsenNammdméofmémcer
C. Farr

Ray

Nomefs} of Signerls)

who proved to me on

to the within Instrument and acknowledged

mebassdsaﬂsfamwwmmbeﬂmpaMs)mname(ﬂmmmam;

1o me that ha/shefthey executed the same in his/herftheir-

suthorized capacityfies), andﬂmtbyhlshemhe!rsignanue{s)onmelnsn'wnemmepetsm\m.ormeenmy
upon behalf of which the personis) acted, executed the instrument. o »

1 certity under PENALTY OF PERJURY under the
1aws of the State of Califomia that the foregoing

P75 R EDELYN MLITAR GRENNAN

mgm; ol ¢ paragraph i true and correct.
o 6. 002 WITNESS my hand snd official sesi. .
Plgce Notary Seol and/or Stamp Above Signature of Notary Pubiic
: OPTIONAL
Completing this information can deter attergtion of the document or
mwmmmmormmwmmmmdedaomm o

Description of Aftached Document
Tiie or Type of Document: D'QT'
Document Date: IO!I‘_? {2020 Number of Pages: |
Signer(s} Other Than Named Above: - Majre L. K eJl ;l
Capacityfias) Clalmed by Signer(s) f ¥ :
Signer's Name! Signer's Nsme:
0 Corparate Officer — Tile(sk 0 Corporate Officer — TRIS(S):
O Partner — O Limitad O General O Partner— D Limited £ General
O Individual O Attormtey in Fact 2 Individual O Attorney in Fact
O Trustae o Guardian or Conservator O Trustee o Guardian or Conservator
01 Other: 0 Other:
Sigher Is Reprasenting: Signer Is Representing:

£2018 National Notary
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All Purpose Acknowledgement

State of: U ﬁ'
County of: gka J} i ?L'

Onthis_e?:*,‘_’ day of OC!/, 2 to ,befpréicmc _
JO*I = Ni b —~— , a Notary Public, personally appeared

Mau'rc U kt’”ﬂl

personally known to me or proved to me on the basis of satisfactory evidence to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s), or the entlty upon behalf of .
which the person(s) acted, executed this instrument.

Witness my hand and seal: ‘ ‘ JAY 5 NIRBAN
' ) orary Public
State of Washingtod

Commission # 200041 7022
My Comm. Explires May

s Ut~

Printdd Name; aba! [ Ny
Myf;nmissioncxpircs = N

" es o2,

DESCRIPTION OF ATTACHED DOCUMENT:

Title or Type of Document:

Document Date: Number of Pages:

Signers other than named above:
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' ;lndmduar Loan Originator: xnvm THAX, xmm :a oie ¥ 174653

ey e

IR POy

-, Loan Originator Organization {Creditor): E MOR'IGAGE CAPITAL INC. 939 EAST SANTA ANA

’ r:"-.aouz.ﬁ:vm SANTA ANA CA 92701 NML. SR D NMLS - # 1416824 -

Prepared By:

CLOSER TEAM UCLOSE

‘.UNITED WHOLBSALE MORTGAGE, LLC
‘585 SOUTH BOULEVARD B
PONTIAC, MT 48341

(800) 981:-8898

»E )EOR'BGAQ! CMITLI; INC. (N'MLS%‘ ms # 1415824)

WASHINGTON - Single Famify - Fanaie Mae/Freddic Aac TNIFORM W':TRUMF‘I‘T . p
BR 35755 ) ‘ Page 16 of 16 Form 3048 101

5@&%@.
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EXHIBIT A

The Land referred to herein below is situated in the County of Skagit, State of Washington, and is
described as follows:

Lot 69, "SKYLINE NO. 4," as per plat recorded in Volume 9 of Plats, pages 61 and 62, records of
Skagit County, Washington. ’ o
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MORTGAGE ELECTRONIC REG[STRATION SYSTEMS, INC. RIDER
| {MERS Rider) i

FARR

Loan# 1520109556

Serv. #: 0875774046

MIN: 101476012008180354

- THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, ING. RIDER ("MERS .
“Rider") is niade this 19TH day of OCTCBER, 2020, and is incorporated mtc and amends and *
supplements the Deed of Trust (the "Security Tnstmment”) of the same date given by the
undersigned (the "Borrower," whether there are one or more persons undersigned) to secure
Borrower's Note to B MORTGAGE‘ CAPITAL INC. ("Lender") of the same date and covering
the Property described in the Security lustrument, which is located at: 4507 RINGSWAY,

ANACORTES, WA 98221 [Propcrty Address],

o In addltmn to :he covenants and agreemmts rndde in the ‘iec.mt) Instmmem Bm'mwer and f ender o

further covenant and agree that the Security instrurent is amended as f‘oﬂows
A. DEFINITIONS

l Thc Deﬁmhons c;&:ctmn m‘ £‘1L ﬁswr;ty Frtsm.mem is amended a% faﬂows

!\",

"Lender” is E MORTGAGE CA?IT‘IAxL INCh Lenusr isa CORPORATION ofgamzed '
and emstmg under the Jaws of CALIFORNIA I cndrers address is 939 EAST SHNTA ANA

B HDR'I‘GAGB CAPITAL INC. (NMLS# MuLS & 14*53241

MERS RlDLR SingleFaily - Fannie Mae/Fracdic Mat UNIFORM INST RUMENT
EX 18587.7 . _ _ Form 3158 04/2014  (page ! of'3 puges)

E%ﬁi’ﬁ?m
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BOU‘LEVARD, SANTA ANA, CA 92703 Lendsr is th bene’r“ clary under this Securlty
instrument Thc term "Lender“ mu.udc.s any saecessors and assigns of Lender.

"MERS" is Mortg,age Elcatromc '{ugtstrdlwn Systems, Tnc. MERS is a saparate
corporation that is the Nominee for Leader and is acting solely for Lender, MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of PO Box 2026,
Flint, MI 48501-2026, tel. (838) 879-MERS. MERS.is appointed as the Nominee for Lendér to -
exercise the r‘lght‘; duties-and nbl:;aatxons of Lender as Lender may from time to time direct,
v:ncludmg but not limited to appeinting a stiecessdr jrustee, assigning, or releasang, in whole orin
part this’ Secunty Instrument toreciosing or directing Trustee to institute foreclosure of this
Security instrument, or taking such ofher actions as Lender may deem’ necessary or appropriate
under this. Security Instriment. The term "MERS" inciudes any successors and assigns of MERS.
This appointment shall inure to'and bind MERS, its successors and asssgns, as well as Lender, untli
MERS‘ Nommee inierest is termmated : -

2 I‘ he Defi mtlons sectmn of tx.e Sccumy lnstrument is further amended to add the
followmg definition: . .

"Nominee" means one deugnatx.d o act for qnot},m as its representatwe fora hmtted
purpose g

B, TRANSF{R OI' RIGHTS FN 'THE PROPLF{TY

“The Transrer of nghts in the Pn-:)perty sectson of {he ‘iecumy Instrumgnt is amended to
read a:. follows:

This' Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all
renewals, eitensnons and modifications of the Note; and (i) the performance of Borrower's
covenants and agreements. under this Se»umy Instrirment and.the Note, For this purpose, Borrower
rrrevccably ‘zrants‘and couveys iy Trustee, instrisy, with power.of sale; the following described
property located in t’ne COU'NTY (Tvpc, of R\.c.ordm;., .}llf“bh sctron) of‘ SRAGIT (Name of Recordmg )
Jurisdiction): .

SEE ATTACHED - S e
which currently has the address of 4507 KINGSWAY, ANACORTES, WA 98221 ("Property
Address")

. GETHER WTTH a[! the :mprovements nov» or hereafier erccr.ed on the property and ali
easemems appurteriances, and fixtures now or hereafier a part of the propérty. All replacements
and addmens shall also be coveaed b\a this 'ecu":w !nsi*umem Allof the foregomg is referred to

® WORTGAGE CAPITAL INC. (NMLS#0ILE § 1416638 :
MERS RIDER - SingleF armly Fanme fae/Freddie Mar UNIFOAM INSTRUMENT
1858?7 o PRI .. - Yorm 3580402094  (page 2 of 5 pages)
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in t_liis Security InStﬁzment as the “Fii:ﬁ&ﬂv."l

.Lender, as the- beneficiary’ under this Seeurity. Instrument, designates MERS as the
‘Nommee for Lender, Any notice requn'ed by Applic able Law or this Security Instrument to be
setved oh Lender must be served on MERS as the designated Nominee for Lender; Borrower
.'understands and agrees that MERS, as the designated Nominee for Lender, has the right to exercise
any or all interests granted by Borrower to Lender, inchuding, but not limited to, the right to
foreclose and sell the Property; and to take any action required of Lender including, but not limited
to ass:gmng and releasmg this Secur.ty ‘rﬁtsumem and what'ruung a suecessor trustee

C NOT]CES
- "} - Sectmn b of the Security Tnsirumem is air;ﬁndéd to read as follows:

15, Notices. Al notices given by Bnlmner ov L endt‘ r in connection with this Security
Instrument must be in writing. Any netice to Borrower in vonnection with this Security Instrument
“shallbe deemed to have been given 16 Borrewer when raailed by first class majl or when actualty =~
delivered to Borrower's notice address if sent by other means. Notice 1o any one Borrower shalt
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address-shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Leader of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
Vrepart a change of address thiough fhat specified plocedure There may be cnly one: deSIgnated
notice address ander this Security. Instrurnent at any one time. Any. notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice o Borrower. Borrower acknowledges that any notice
Borrower provides:-to Lender raust also be provided to MERS as Nominee for Lender unti! MERS'
Nominee interest is terminated: Any netice provided by Barrower in connection with this Security
Instrument will not. be deemed to have besn given ra MERS. until actually received by MERS. Any
.:notice in cormeutmn with this becumy Instrument shali:not be degimed to Have been given to
Lender until actuatly received by Lender.1f any notice requued by this Security Instrument is also
requlred under Applicable Law, the Applicable {.am 6 qunemcm will satisfy the corresponding
requlrement under Eh:s Security lnstrumem : .0

D SALE OF NOTE CHAN(:F" OFI OAN ‘~Lf{‘v ICER; NUTH E OF GR’EVANCE

i

Secizon 0 of the becurm Insrrumem 18 amr'ndnd 10 read a3 fo]lov\-a

20 Sale of. Nate' Change aof Loan &ewmer, Natxue of Gt fevance, The Note ot a partial

B WE.TGAG! CAPII’AL INC {NMLb‘v" nms # 141&'34%]

MERS RIDER - Smglemely - Fa annie MaefF rrddae Mac L'MF‘{JRM iN?I‘RUMENT .
ﬁ? 185877 L e Form 315804/29” (Page.?aﬁpages)




202010280198
10/28/2020 01:20 PM Page 24 of 32

0675774046 [ . 1520109586

interest in the Note (together with $is Secudity Insuument} can be sold one or more times without
prior notice to Borrower. Lender acknowledges thar until it directs MERS to assign MERS's
Nominee interest in:-this Security Instrument, MERS remam‘- the Nommee for Lender, with the
authority o exercisé the rights of Lender. A sale might result in a change in the entity (known as
the "Loan Servicer") that coflects Perivdic Payments due under the Note and this Security
lnstmment and performs other mortgage foas serv;cmg ohhg,almns under the Note, tis Security
Instrument, and Applicable Law. There afsc might be one or mere changes of the Loan Servicer
unrelated 10 a sale of the Note. if there is o chanys of the Loan Servicer, Botrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the
»address to which payments should be made and any other m’rormatmn RESPA reqguires in
connection with a notice of transfer of servicing. {f the Note is sold and thereafter the Loan is
serviced by a Loan: Bervicer uther than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower w1II remain with the Loan Servicer or be transferred to a successor Loan
Servicer and aré not assumed by the Nute purchaser unless otherwise provided by the Note
purchaser.

. L Neither Burrower nor Lender ma' commence, ij, or bé joined to ﬂny jadicial actjon {as

elther"an individuzl litigant or the member of a ciass) that arises from the other party’s actions
pursuant to this Security Instrumest or that slieges that the other party has breached any provision
of, or any duty owed by reason of, this Secuvity Instrument, until such Borrower or Lender has
notified the other party (with sucl notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the cther party hereto a reasonable period after the giving of
such notice to take cotrective action. If Applicable Law provides a time period which musi etapse
"before‘certain action can be taken, that time period will be deemed to be reasondble for purposes of
this paragraph The notice of acceleration and apportunity 1o cure given 1o Borrower pursuant 1o
Section 22 and the notice of acceleration 2 given 1o Bosrower plrsuant 1o Section 18 shall be deemed
to satlsfv the noﬂceand opponumt} to tage corrective action provisions of this Section. 20.

E SUBST! FUTE TRUSTEE

Sectmn 24 of the Secuntj,f Ensfrum.,m is a’nmded *o re"td as *oilows .
¢

) 24 Substitte Trustee. In accordance wiil ’\pphcabk Law, [eiider or MERS may from
{imé to time appoint & successor trusteé o any irusice appointed hereunder who has ceased 1o act.
"Without conveyance of the Property, Ehu swecessor tiistee shall succeed (o all the title, power and
dutles conferred upon-‘Trustee herem a.nu .>y App.:uabiﬁ- Law R TR ‘o

B IIORTGAGB CAPITAL I‘NC (NMLE % ms ﬁ Idmaﬂl.'“

MERS RIDER - Smglel‘amxly Emmie Maé’i*nciﬁw wiae i'Nih' ()RM WST RUME‘»T : :
-.. 185877 S T IR o 3i::8{541"ﬂ!4 pagethf.ipages)
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BY SIGNING BELOW, Em*mn ar ?c':-:pfw aﬁd ﬂuﬂe': to the tenm and coven&nis contamed
if this MERS R:der ‘ ‘ :

b o -/? 2020

~ BORROWER - . RAY ¢ FARR - LATE

‘»WM 2 D \Q"Q”) 2620

U KELI:Y - DA’I‘E -

B HOR'.I.‘W‘B CAPI’H\L INC. U\M[‘s?‘ MS # 14158 241

MERS RIDER - SmgleFamﬂy Fanmc MaeFreddic %ac UNIFORM INSTRUMENT
ﬂ 18587 7 A L “Form 3158 04/2034 . (page J of 5 pages)

Eﬁlgﬁ m |
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EXHIBIT A

The Land referred to herein below is situated in the County of Skagit, State of Washington, and is
described as follows:

Lot 69, "SKYLINE NO. 4,” as per plat recorded in Volume 9 of Plats, pages 61 and 62, records of
Skagit County, Washington.
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~ PLANNED UNIT DEVELOPMENT RIDER

FARR
Loan #: 1520109556
Serv. #. 0675774046
- MIN: 101475012008180354

_ THIS PLANNED UNIT DEVELOPMENT RIDER is made this L3TH day of OCTOBER,

2020, and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed
" of Trust of Security Deed (the "Security Instiument”) of the same date, given by the undersignied
(the "Borrower") to secure Borrower's Note fo B MORTGAGE CAPITAL INC:, (the "Lender") of
. the same date and covering the Property desciibed in the Security Instrument and Iocated at:
" 4507 KINGSWAY, ANACORTES, WA 98221
, " [Property Address] -
- The Property includes. but is not limited to, a parcel of land improved with a dwelisng, together
" with other such parcels and certaln common areas and facilities, as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
‘ _THI: PROPERTY (the "E)eclaraﬂon") The Py c:;mm isa pa.n of a ptarmed unit deveiopment known

| SKYLINE PROPERTY
[Namie of Planned Linit Development]
a (the "PU'D") The Pr eperty also. includes Borfower's intérest in the homeowne"s association or
" ‘equivalent entity owning or managing the common areas and facilitiés of the PUD {the "Owners
Association”) and the uses, benefits and proceeds of Borrowsr's interest.
PUD COVENANTS In addmoﬂ to bhg covmanta ami agreemems made in the becumy

E MORTGAGE CAPITAL INC. {NMLS# MNES 4 1426634)
Wll:LTISTATE PUD RIDER- Symg?e Family Fannie Mag/F mddie 'i'fac LNIFORW INSTRU MEN’]
BE 3438 . " Form 31$0 1% fipage ! aof 3 pages)

Rt
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: ]nstrument B{m‘owex and Lendea Az ‘fher cuvanart auﬁ agoee as mlicnws ' )

A. PUD Obligations. Borrower shalf perform all of Borrower‘s obligations under
/ the PUD's-Constituent Documents. The "¢ opstituenis Documents” are the: (i} Declaration;
~..(ii) articles of incorporation; trust instrument. or any tquiva!em document whiich creates the .-
" Owners Association; and (iifY any by-laws or other rules or regulations 6f the Owners
Association. Borrower shall promptly pay, \Aher due, all dues and assessments imposed
pursuant to the Constituent Documents. , . .
B. Property Tosurance, Se 'orw 23 the Owners Asséciation maintains, with a
_general]y accepted insurance carrier. 2 "master” or "blanket" policy insuring the Propesty
.. - which is satisfactory to Lender- and whick ;3ravndcs insurance. coverage in-the amounts
" (inchuding deductible levels), for- Ehf periods, and against 1058 by fire, hazards included .
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium -
_ instaliments for property insurance on the Propury and (i) Borrower's obligation under
. Section 5.1 maintain property insurance. <ovefage on the Property is deemed satisfied to
- the extent that the requireéd coverage &s provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of
the loan.
. Borrower shall give Lender prompt notice of any - Iapse in requ:red property
b ,msurance doverage provided by the master of blanket policy. -
) In the event of a distribution of property insurance proceeds in Eleu af restoration
or repair following a loss to the Property, or to common areas and facifities of the PUD,
“any proceeds payable to Bormwer are hereby. assignied and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by ihe Security Instrument. whether ornot .
then due with-the excess, if any, paid to Borrover, ' ‘
: C. Public Llabﬂuy Insurance: Borrower shalt take such act:ons as may be . kS
. 'reason&ble fo ensure that the Owners Association maintains a public’ lwablhty ms'urance )
policy acceptabla, in form, amount, and exient of coverage to Lender.
_ D. Condemnation. The proceeds of any award or claim for damages, direct or
ccmsequentzai payable to ‘Bofrowet in connection with any ¢ondemnation or other taking
of all or any part of the Property or the conunon dreas and facilities of the PUD, or for any
. conveyante:in lieu of condemnaticn, are hereby assigned and shall be paid to Lender. Such
" proceeds shall be appiied by Lender o’ *he sums se"ured by the Securify Enstrument as’
provided in Section 11,
E. Lender's Prior Consent. burrou-cl shalf not, except afier notice fo Lender and
_wzth Lender's prior writtedt conScnt, euhef pamtion or subdmde the Property or conseat tor -~ -
(i) the abandonment of termimation o fihe PULJ mcept oz abandonment or termination |
requlred by law iri the case of subs!ram;ml destyuction bv fire or other casualty ot in the case
ofa takmg hy condemnatlon o emmam u()mam, it any dmendmem to any provision of

E MORTGAGE CAPITAL INC. (\NLS# WIS # 1er uxu\ .
MULTISTATE PUD RIDER— Smglz mel) -I'?-nme Mae/hedd;e Mae UNIPORM !NSTRUMENT
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. the “Constiruent Documents” ;¢ Citie provision 15 for the express benefit of Lender; (i)
termination of protessmnd] mdr.agement ‘and assumption of seli-management of the
Owners Agsociation; or (iv} any detioh which would hiave the effect of rendermg: r the public
-habxiny insurance cove:age mamtamed by the Ownets Association unacceptabie 10 Lender.

F. Remedles. If Borrower does ot pay PUD dues and assessments when due, then
Lender may pay them. Any amcunts disbursed by Lender under this paragraph F shali
become additional debt of Borrovs.er secured by the Security Instcument. Unless Borrower
‘and Lender agree 1o’ other terms of payment, these atmounts shall bear interest from the date
of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender to Born ower requestmg p.;;},mcm

_ BY SIGNING. BEI OW Berrower acc;pt -md agrees to the s'qmls and covenants coniained in this
'-PUDRldcr RV T ' SR -

__26«4 “Cf ﬁm 10—/5-2020

- BORRW RAY C F%RR - DATE -

E mRTGAGE CAPI'.EAL ™. (N\.iLSé NMLE # 1436834)
MULTISTATE PUD RIDER- Single Family -Franie ¥ae/freddie Mac UNIFORM INSTRUMENT
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PLANNED UNIT DEVELOPMENT RIDER

FARR

Loan #: 1520109556

Seérv. #: 0675774046

MIN: 101476012008180354

- THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of OCTOBER,
2029, and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date, given by the undersigned
(the "Borrower") to secure Borrower's Note to E MORTGAGE CAPITAL INC., (the "Lender") of
the samé date and covering the Property ¢ described in the Security Instrumnent and: focated at:

‘4507 KINGSWAY, ANACORTES, WA 98221
{Property Address)
The Property includes. but is not limited to, a parcel of land improved with a dwelling, together
with-other such parcels and certain common areas and facilities, as described in THE -
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”}. The Properly is & part of a planned unit development known
SEVLINK PROPERTY
" [Name of Pianned Unit Development]
(the "PUD") The Property alse includes Borrower's imerest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owner.s
Assomanon"‘ and the uses, benefits and proceeds of Borrower's interest.
P{ID COVENANTS In '\ddltlon o the covenants and agreements made in the Secunty

B MORTGAGE CAPTTAL INC. (NMLS ¥ NNLS ¥ 1416824 : ' g
MULTISTATE PUD RIDER- Single Family -Fannie Mue/f reddic Mac UNIFORM INSTRUMENT
34.38 Form 3150 1/t  fpage/ of 3 pages)
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Tnstrument, Borrower and Lender fusther covenant aud ageee as follows:

A, PUD Obligations. Borrower siail perform all of Borrower's obligations ander
_the PUDY's Constituent Documents. The "Coustifuems Documents” are the: (i) Declaration;
. (iiyarticles of i incorporation, (rust instrument or any equivalent decument which creates the’
. Owners Association; and (iii) ary by -laws or other rules or regulations of the Owners
Association. Borrower shall promptiy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents, . :
" B. Property ’lnsumnee. 8o long as the Owners Assomalmn maintains, with a
generally accepted insurance carrier, ® "master” or "blanket” policy § msurlng the Property
. which is satisfactory to Lender and which provides i insurance coverage in the amounts .
- (including deductible levels), for the periods. and against loss by fire, hazards included -
. within the term "extended coverage.” und any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requives insurance, then: (i) Lender waives the
 provision in Section 3 for the Periodic Payment to Lender of the yearly premium
o installments for pmper!y insurance on the Property; and (i) Borrowet's obligation under -
. Section 5 to maintain property insurance coverfsge on the Property is deemed satisfied to
‘ the extent that the required coverage i$ provided by the Owners Association policy.
What Lender reqmres as a condition of this waiver can change during the term of
the loan.
7 Borrower shall give Lender prompt notice of. any lapse in requirved property
~ insurance coverage provided by the master or blanket policy.
- In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common aréas and facilities of the PUD,
“any proceeds payable to Borrower ate fiereby assigred and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Secunty Instrument, whether or not
- then due. with the excess, if any, paid to Borrower.
. C. Public Liabﬂﬁy Insurance: Borrower shail take such actions as may be
* reasonable to ensure that the' Owners Association maintains a public Hability i insurance
pohcy acceptable in form, amount, and exient of coverageé 1o Lender.
D. Condemnation, The prmeeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other takmg
. of all or any part of the Property or the'common areas and facifities of the PUD, or for any
- conveyance in lieu of condemnanon are hereby asmgned and shall be paid to/ Lender, Such -
proceeds shall be applied i)y Lender o *he surws aea‘ured by the Security Instr umerit as
provided in Section 11, :
_ E. Lender's Prior Consunt. Borrower shalf not, except after notice fo Lender and
- with Lender's prior written consent gither pamt:un or subdivide the Property or consent to: -
(i) the abandonment or termmautm of the PUD, excep’( for abandonment or termipation .
required by law in the ¢ase of substaniial desiruction by fire or other casualty or in the case
'of a taking by condemnation or em ing m domam _‘uj, any amendment to any provisionof |

. o

E MORTGAGE CAPITAL INC. (NMLS¥: wes 4 Mmsd)
"MULTISTATE PUD RIDER- Ssngie Fam:!} ~Fennie MaefFredd'e Mac UN IF‘OR&‘[ II\ST RUMENT
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the "Constitizent Documents” ¥ the. provision is for the express benefit of Lender; ¢iii)

- termination of professional management and assuniption of self-management of the
Owners Association; or {iv) any action which would have the effect of rendering the: public
Aiability insurance coverage maintained by the Owners Association unacceptable to Lender,

‘ E. Remedies. If Borrowsar does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
b‘ecome additional debt of Borrower secured by the Security Instrument. Uniless Borrower

‘and Lender agree to'other terms of payment, these ansounts shall bear interest from the date
of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment. :

BY SIGNING BELOW; Botrowsr accepts and agrees to the terms and covenants contained in this
PUDRider.

MANRE U. KELLY - DATE -

B MORTGAGE CAPITAL INC. (NMLS MMLS § 2476224) : V.
MULTISTATE PUD RIDER- Single Famiiy -Fannie Mae/Freddie Mac UN‘F‘ORN"! _!NSIRUMENT ‘
£X 3438 Faorm 3150 1/01 (pﬂg&i‘ af 3 pages)
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