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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Scetions
3. 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated  QCTOBER 24, 2020 . together
with all Riders to this document.
(B) "Borrower"is DANIEL L. BAILEY AND JULIE M. BAILEY, HUSBAND AND HIFE

Borrower is the trustor under this Security Instrument.
(C) "Lender"is AMERISAVE MORTGAGE CORPORATION

Lenderisa  GEORGIA CORPORATION organized
und cxisting under the laws of GEORGIA .
Lender's address is 3525 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600,
ATLANTA, GEORGIA 30305

(D) "Trustee"is Fidelity National Title Insurarce Corpany, a Califaenia corporation
3500 188th Street SW, Suite 300, Lymrwood, Washington 98037

{E) "MERS" is thc Mongage Electronic Registration Sysiems. Inc. Lender has appointed MERS as the
nominee for Lender for this Loan, and uttached a MERS Rider 10 this Security Instrument. 10 be excevied
by Borrower, which further describes the relutionship between Eender and MERS, and which is incorparated
into and amends and supplements this Sccurity Instramen.

(F)  "Note" means the promissory ne signed by Borrower and duted  OCTOBER 24, 2020

The Note swutes that Borrower owes lender  THREE HUNDRED FORTY-ONE THOUSAND SEVEN
HUNDRED SEVENTY AND 00/100 Dollars (U.S. § 341,770.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full ant lnter than
ROVEMBER 1, 2035 .

{G) "Property” mecans the property that is described below under the heading *Transfer of Rights in the
Properiy.”

(H) “Loan" means the debt evidenced by the Note, plus jmerest, any prepayment charges and lute charges
due under the Note, and all swms due under this Security Instrument, plus interest.
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(I)  "Riders” means all Riders to this Security Insirumem thit are executed by Borrower. The laltowing
Riders are 10 be executed by Borvower fcheck box as applicable]:

[0 Adjustable Rate Rider Planned Unit Development Rider
[ Balloon Rider O Biweckly Payment Rider

3 (-4 Family Rider 0 Second Home Rider

[ Condominium Rider &) Other(s) [specify] MERS Rider

N "Applicuble Law" means all controlling applicable federal, state and local sutetes. vezubations.
ordinances and administrative rules and orders (that have the effect of law) as well us all applicable final,
non-appealable judicial opinions, -

(k) “Community Association Dues, Fees, and Assessments” ineans all dues. fees. ossessments and eabor
charges that are imposed on Borrower or the Propeny by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” meuns any wansfer of funds, other than o transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic werminal. elephonic
instrumenl, compuler, or maguictic (ape so s 1o order. instruct, or authorize o financial instiwion 1o debih
or credit an account.  Such term includes. but is not limited to, point-of-sale transfers, antomated tefler
nuxchine transactions, transfers initiated by telephone., wire trunsfers. and aumtonited clearinghouse transfers.
(M) “Escrow Items” means those items that are described in Scction 3.

(N)  "Miscelluncous Proceeds™ means any compensation, setllement, award of damages, or praceeds paid
by any third party {other than insurance proceeds puid under the covernges described in Section §) for: (i)
damage to, or destruction of, the Propeny: (ii) condemniwion or other taking of all ar any pan of the
Property: (jii) conveyince in liew of condemniion; or {iv) misrepresentations of, or omissions a$ 1o, the
value and/or condition of the Propeny.

Q) “"Morigage Insurance™ means insurunce protecting Lender azainst the nonpayment of . or defaub on,
the Loan.

(P) "Periodic Payment” imeans the regularly scheduled amoum due for (i) principal and interesi under the
Note, plus (i} uny amounts under Section 3 of this Security lostrument,

(Q) "RESPA" mems the Reul Esume Sctlemem Procedures Act (12 US.C. $2601 et scq.) amd its
implementing regutition. Regulution X (12 C.F.R. Purt 1024), as they might be amended from time 1o time. or
any additional or successor legislaion or regulation thar poverns the sume subjoct iatier. As used in this Security
Insirument. "RESPA" refers to all roquirements and restrictions tha are imposed in regand to o “federlly relatesd
mortgage loan” cven if the Loan does nox qualify as a "federaly rekutod mongage oan” under RESPA.

(R) "Successor in Interest of Borrower" means uny pany that has taken title 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
maodifications of the Note: and (ii) the performance of Borrower’s covenunts and agreements under this
Security Instrument and the Note. For this purpose. Borrower irrevocably grants und conveys ti Trusiee.
in wus1, with power of sale, the following described property locuicd in the
COUNTY of SKAGIT
[Type of Recording Jurisdiction] [Name of Reomding Jurisdiction]
§§E LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREOF AS EXHIBIT

which currently has the address of $210 Steriing Dr
{Sureetl
ANRCORTES . Washington 98221 (*Propenty Address”™):
ICityl [Zip Cudel

TOGETHER WITH all the impravements now or hereafier erected on the property. and all easements.
uppurtenances, and fixtures now or hereafier o part of the property, All replacements and addivions shall also
be covered by this Sccurity [nstrument.  All of the foregoing is referred 1o in this Security Instrument as the
"Propenty.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estare herehy conveved znd has
the right 1o grant and convey the Property and that the Propenty is unencumbered, except for encumbrances
of record.  Borrower warrants and will defend gencrally the ritle wo the Propenty against all cluims and
demunds, suhject to any encumbranves of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and nou-unifiorm
covenants with limited variations by jurisdiction 10 cunstitute a unilorm security instrument covering real
propesty.

UNIFORM COVENANTS. Borruwer and Lender covenant and agree as follnws:

1. Payment of Principal, Inferest, Escrow Items. Prepayment Charges, und Late Charges.
Borrower shall pay when duc vhe principal of, and interest on, the debt evidenced by the Node amd uny
prepayment charges and kate charges due under the Note, Burrower shall also puy funds for Escrow liems
pursuant t Section 3, Paymemts due under the Notwe und this Security Instrument shall be made in £).8.
currency. However, if uny check or other instrument received by Lender as puviment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent payinents

WASHINGTON - Single Famir €Pars
Fannie Mas/Freddie Mac UNFORM INSTRUMENT - MERS e
Form 3048 1/01 Page 4 of 17



202010280086
10/28/2020 09:02 AM Page 5 of 256

due under the Note and this Sccurity Instrument be made in one or more of the following forms, us selecied
by Lender: (a) cash; (b) money order; (c) certified check, bank check, ireasurer”s check or cashier’s check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elecronic Funds Transfer,

Payments are deemed received by Lender when received at ihe location designated in the Note or at
such other location as may be desipgnated by Lender in accordance with the notice provisions in Seciion 15,
Eender may return any payment or partial payment if the payment or pantial payments are insufficient 1o
bring the Loan ¢urrent. Lender may acceps any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice 10 its rights to refuse such payment or pantial
payments in the future, but Lender is not ebligated to apply such payments at the time such payments are
accepted. I cach Periodic Payment is applied as of s scheduled due dme, then Lender aced not pay intetest
on unapplied funds. Lender may hold such unupplicd funds until Borrower makes payment to bring the Laan
current. If Borrower docs not do so within a rensonable period of time. Lender shall cither apply such funds
or rewrn them to Borrower. If not applied earlier, such funds will be applied 1o the vutstanding principal
halunce under the Note immediaicly prior w foreclosure, No offset or claim which Borrower might have
now or in the futore against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrumem or performing the covenums und ngreements secured by this Sccurity Instrument,

2. Application of Puyments or Proceeds. Except us otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (u) imerest dve
under the Note: (b) principal duc under the Note: (¢} amoums due under Scction 3. Such payimems shall be
applied to cach Periudic Payment in the order in which it became due.  Any remaining amounts shall be
applied first to lave charges, sccond to any other amounts duc under this Sccurity Instrument. and then to
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguem Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied 10 the delinguent paymen and the
late churge. If more than one Periodic Payment is outstanding, Lender muy apply any pavment received from
Borrower 10 the repayment of the Periodic Payments if, and 10 the exient thai, cach paymient can be paid in
full. To the exient that any excess exists after the payment is applied to the full payment of ane or morc
Periodic Payments, such excess may be applicd 10 any late charges due.  Volumary prepayments shall be
applied first to any prepaymem charges and then as described in the Noe.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal duc under
the Note shall not extend or postponc the due date. or change the amount, of the Periodic Payinenis,

3. Funds for Escrow Items. Borrower shull pay o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds*) io provide for payment of zmoums due
for: (a) taxes and ussessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Praperty; (b) leasehold payments or ground rents on the Property, if any; (<)
premiums for any and all insuraace required by Lender under Section 5; and (d) Mongage Insurance
premiums, if any. or any sums payable by Borrower o Lender in liew of the pavanent of Mongage Insurance
premiums in sccondance with the provisions of Section 10, These iems ure culled "Escrow ltems.” AL
origination or a1 any time during the term of the Loan, Lender may require thar Conununity Associativn
Dugs, Fees, and Assessments, il any. be escrowed by Borrower, and such dues, fees und assessments shalt
be un Escrow (tem. Borrower shull prompily furnish 10 Lender all notices of amounts 1o be paid unde this
Section. Borrower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's obligation
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10 pay the Funds for any or all Escrow liems. Lender may waive Borrower's abligmion 1o pay 1o Lender
Funds for any or all Escrow ltems a1 any time.  Any such waiver may only be in writing, In the event of
such waiver, Borrower shall pay directly, when and where payable. the amounts duc for any Eserpay hems
for which paymemt of Funds has been waived by Lender and, if' Lender reguires, shall furnish to Lender
receipts cvidencing such payment within such ime period as Lender may require. Borrower's obligation o
muke such paymenmts and to provide reccipis shall for all purposes he deemed to he a covenant und agreement
contained in this Sccurity Instrument. as the phrase "covenant and agreement” is used in Seaiion 9. IF
Bowrower is obligated to pay Escrow ltems directly, pursuant 10 a waiver, and Borrower fails 10 pay the
amount due for an Escrow liem, Lender may excrcise its rights under Scction 9 and pay such amount and
Borrower shall then be obligated under Section 9 10 repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,
upon such revocation. Borrower shatl pay 10 Lender all Funds, und in such amounts. thut are then reyuired
under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sulficient 10 permit Lender 1o apply
the Funds at the time specified under RESPA, and (b} not (o exceed the maximum amount a Jender ean
require under RESPA,  Lender shall estimate the amount of Funds due on the basis of current da and
reasonable estimates of expenditures of future Escrow frems or otherwise in sccordance with Applicable Law,

The Funds shull be held in an institution whose deposits are insured by u federnl ngency.
instrumentality, or eniity (including Lender, if Lender is an instilution whose deposits are so insured) or in
any Federol Home Loan Bank. Lender shall upply the Funds to puy the Escrew liems no later than she 1ime
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
unalyzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a churge. Unless an agreement is miade in writing
or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be reyuired to pay Borrower
uny interest or earnings on the Funds, Borrowerand Lender can agree in writing, however, than interest shalt
be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds
uas required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA. Lender shall account in
Burrower for the excess funds in accordance with RESPA. If there is @ shorge of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay tn
Lender the amount necessary to make up the shorage in accordance with RESPA. but i no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 mike up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymems.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes. assessments. charges. fines. and impositions
anributable to the Property which can awain priority over this Security Instrument, leasehold payments or
ground renis on the Propenty, if auy, and Community Association Dues. Fees, and Asscssmeemts. if any. To
the extent that these items are Escrow liems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily dischorge any lien which has privrity over this Sccurity Instrument unless
Burrower: {a) agrees in writing to the payment of the obligatin secured by the lien in a manner scceptable
1 Lender. but only so long as Borrower is performing such apreement: (b) coniests the lien in gond Faith
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by, or defends againsL enforcement of the lien in. legal proceedings which in Lender's opinion operae 1o
preveni the enforcement of the lion while thuse proceedings are pending, bul only umil such proccedings are
concluded; or (c) secures from the hokler of the lien an agrecment satisfactory to Lender subordinating the
licn 10 this Security [nstrunent. 1f Lender derermines that any part of the Propenty is subject to a lien which
can autain priorily over this Security Instrument, Lender may give Borrower o nolice idemifying the lien.
Within 10 duys of the date on which thai notice is given, Borrower shull sutisfv the lien or ke one or more
af the actions set forth above in this Section 4.

Lender muy require Borrower to pay o ane-time charge for o read extate 1ax verification andfor
reporting service used by Lender in connection with this Loon,

5. Property losurance. Borrower shall keep the improvements now existing or hercafter erevted
on the Property insured against loss by five, hazards included within the tenm "extended coverage.” and any
olher hazards inchuding, b not limited 10, eanthyuakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perinds that
Lender requires. What Lender requires pursuane 10 the preceding semences can change during the term of
the Lounr.  Tie insurunce corvier providing the insurance shall be chosen by Borrower subject to Lender's
right 0 disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender muy require
Borrower 10 pay, in conaection with this Loan, either: (a} 2 one-time charge for (lood zone derermination,
cenificorion und wucking services; or (b) a one-time charge for lood 2one determinmion und certilication
sorvices and subseyuent chorges cach ime remappings or similar changes occur which reasonably might
affect such deermination or certification. Borrower shall also be respunsible for the paymem of any fees
iinposed by the Federal Emergency Management Agency in connection: with the review of any flood zone
determination resulting from an chjection by Borrower.

If Borrower fails to maintain any of the coverages described abuve, Lender maoy obtain insurance
covernge. at Lender’s option and Borrower's expense.  Lender is under no obligation w0 purchuse any
particutar type or amount of coverage. Therefore. such coverage shall cover Lender, but might or might not
proieet Borrower, Borrower's equity in the Propenty, or the contents of the Propenty, against any risk. huzard
or liubility and might provide greater or lesser coverage tham was previously in effect.  Burrower
acknowledges that the cost of the insurance coverage sn ohwained might significantly cxeced the enst of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 sha)
heconte additional debl of Borrower secured by this Security Instrument, These simounis shall hear interesr
at the Nole rate from the daie of dishursement and shall be pavable, with such interest. upon wotice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall he subject w0 Lender's
right w disapprove such policies, shall inclede a siondard mortzage cluse, and shall naune Lender as
morigagee und/or as an additional loss puyec. Leader shall have the rghs 1o hold the policics and renewal
certificawes. IF Lender cequires, Borrower shill promptly give 1o Lender all receipts of paid premiums and
fencwal natices. [f Burrower obtains any form of insurance coverage. not atherwise required by Lender, for
damage 0, or destruction of, the Property, such policy shall include u stuxlard mongaee cliuse aml shiall
nume Lender as mongagee and/or as an additionat loss payee.

In the evem of loss, Borrower shull give promipt notice 1 the insurance carvier and Lender.  Lender
may ke proof of luss if sot nxde promplly by Bormower.  Unless Lender aml Butrower olherwise agree
in writing, any insurance proceeds, whether or not the undertying insurunce was required by Lender, shall
be applicd w restoration or repair of the Property, ifl the restortion or repair is cennomically feasible and
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Lender’s security is not lessened. During such repuir and resioration peried. Lender shall have the right o
hold such insurance proeeeds witil Lender hus had un opportunity 1o inspeet such Prapenty to ensare the work
has been completed to Lender's savisfaction, provided than such inspection shall be undertaken prompily.
Lender nuy disburse proceeds for the repairs and resioration in a single payment or in a series of progress
payments as the work is compleied. Unless an agreemen is made in wriling or Applicable Law reyuires
interest to be paid on such insurmnce procecds, Lender shall neq be required to pay Borrower any interest or
comings on such procecds. Fees for public adjusiers, or other thind pantics. retained by Borrawer shall no
he paid out of ihe insurance praceeds and shall ke the soke obligition of Borrewer. IF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with the escess, if any.
pauid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negoiaie and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a nolice from Lender that the insurance
carricr hus uffered 10 senle @ claim. then Lender inay negotinie and settle the claim. The 30-day period will
begin when the noiice is given., In either event. or il Lender acquires the Property under Section 22 or
otherwisc, Borrower hercby ussigns to Lender () Borrosver's rights 10 any insurance proceeds in an amount
not to exceed the amounts uapaid under the Note or this Security Insirument, and (b) any other of Borrower's
rights {other than the right o any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are npplicable to the coverage of the Propeny. Lender
may use the insurance proceeds either 1o repair or restorethe Property or 1o pay amownts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupuney. Borrower sholl occupy. esublish, und use the Property us Borrower's principal
residence within 60 days afier the execution of this Securily [nsirument and shall cominue 0 occupy the
Property as Borrower's principal residence for at least oue year after the date of occupancy. unless Lender
atherwise agrees in wriing, which consent shall nut be unrcasonubly withheld. or unless extenuating
circumstances exist which are beyoud Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destray, damage or impair the Propenty. allow the Property to deteriorste or commit waste on the Property.
Whether or ant Borrower is residing in the Property, Borrower shall maiswain the Propenty in order 1o
prevent the Propeny from deteriormting or devreasing in value due io ils condition. Unless il is determined
pursuant to Section 5 that repair or restaration is not econnmically feasible, Borrower shall promptly repair
the Propeny if damaged to avoid further delerioration or damage. I insurance or condemnation procecds
ure paid in connection with damage to. or the taking »f. the Property, Borrower shall be responsible for
repairing or resloring the Propenty only if Leader has released proceeds for such purposes. Lender may
disburse proceets for the repairs and resioration in # single paymeat or in a scries of progress payments s
the wark is completed, If the insurance or condeimmtion proceeds are not sulficien) o repair or restore the
Praperty, Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender of its agent may inoke reasonable entries upun and inspections of the Property. If it has
reusonable cuuse, Lender inay inspect the inlerior of ithe improvements on the Property.  Lender shall give
Borrower notice a the time of or priar to such an interior inspection specilying such reasonable cause,

8. Borrower's Loan Application. Buorrower shull be in defuult if, during the Loun applicition
process, Burrower or any persons or entities dcting m the direction of Borruwer or with Borrower's
knowtedge or conscni gave marcrially fulse, niisieading, or inaccurae information or simements to Lender
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(or failed to provide Lender with material infurmation) in connection with the Loan. Material representations
include. but are not limited to, represemiations concerning Borrower's gccupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security Instrument.
I (a) Borrower fails 10 perform the covenants and agrcements contained in this Security Instrumem, (bj there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Sccurity Instrument (Such as a praceeding in bankruptcy, probate, for condemnation or forfeilure, for
enforcemem of a lien which may atwin priority over this Security Instrument or w0 enforce laws or
regulitions). or (c) Borrower has abandoncd the Propenty, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's imerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender’s actions can include. but are not limited 10: (a) paying any sums secured by a Tien
which has priority over this Sccurity Instrument; (b) appearing in court: and (¢) paying reasonable attomeys’
fees lo protect its interest in the Property and/or rights under this Security Insirument, including ils secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering ihe
Property to muke repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dungerous conditions, and have utilities turned on or ofT.
Although Lender may take action under this Section 9. Lender does not have 10 du so and is not undor any
duty or obligation to do sv. It is agreed thut Lender incurs no liability for not taking any or all uctions
authorized under this Section 9.

Any amouns disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the daie of
disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold eswic and imerests hercin conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express writien consent of Lender, slter or umend the ground
lease. If Borrower acquires fee tile 10 the Property, the Ieaschold and the fee title shall not merge unless
Lender agrees wn the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making (e Loan.
Borrower shall pay the premiums required to maintain the Mongage lnsurance in effect. I, for any reasen,
the Mongage Insurance coverage required by Lender ceases 1o be available: from the murigage insurer tha
previously provided such insurance and Borrower was required 1o make separately designated paymenis
toward the premivms for Mongage Insurance, Borrower shall pay the premiuns required to obtain coverage
substaniially equivalent w the Morgage Insurunce previously in effect. @t a cost substaminlly equivalent o
the cost o Burrower of the Mongage Insurance previously in cffect. from un shernate murigage insurer
selected by Lender. IT substantially equivalent Morigage Insurance coverage is not available. Borrower shall
continue 10 pay to Lender the amuunt of the separately designated pavmens that were due when the insurance
coverage ceused 1o be in effect. Lender will accept. use and relain these payments as a nun-refundable loss
reserve in licw of Mongage Insurunce,  Such loss reserve shall be non-refundable, nowithstanding the i
that the Loan is ltimaely paid in [ull, and Lender shall not be reguired w pay Borrower any inerest or
varnings on such loss reserve, Lemder can no longer reguire luss reserve payments if Mortgage Insurance
coverage {in the amount and for the period that Lender reguires) provided by an insurer selected by Lender
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again becomes available, is obuined. and Lender requires separatcly designated payvments lowurd the
premiums for Mortgage [nsurance. If Lender required Mortgage Ensurance as a condition of making the
Loan and Borrower was required to make scparately designated payments loward the premiums for Morigage
Insurance, Borrower shall pay the premivms required 10 maintain Mornigage Insuraxce in effect, or 1 provide
a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with
any wrincn agreement between Borrmwer and Lender providing for such termination or until terminarion is
required by Applicable Law. Nothing in this Scction 10 affecis Borrower's obligation 10 pay interest a1 the
rate provided in the Note. .

Mortzage Insurance reimburses Lender (or any entity that purchases the Nole) for cerain bosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongage Insuraave,

Mongage insurers evaluare their wial risk on all such insurance in force from time w time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on wrms and conditions that are satisfactory tw the mongage insurer and the other party (o partics) o
these agreements. These agreements may require the mongage insurer (o make payments using any sgurce
of funds that the morigage insurer may have uvailable (which may include funds absained from Moriguge
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Nute, another insurer, any reinsurer,
any other emtity, or any afftliote of any of the foregoing, may receive (direcily or indincctly) ainounts thut
derive from (or might be characterized us) a portion of Borrower's puymems for Mongage Insurance, in
exchange (or sharing or modifying the niorigage insurer’s risk. or reducing losses. 1f such agreciment
provides that an affiliate of Lender takes a share of the insurer®s risk in exchange for o share of the premiums
paid 10 the insurer, the arrangement is ofien termed "captive reinsurance,” Further:

{a) Any such agreements will not affect the amounnts that Borrower hus ugreed to pay for
Mortguge Insurance, or any other terms of the Loun. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to reeeive certain disclosures, to request and ohtain cancellution of the Mortgage
Insurance, to have the Mortgage Insurance terminated antnmaticolly. and/or to receive a refund of any
Mortgage Insurance premiums that were uneomed at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender,

If the Property is damaged, such Miscelluncous Proceeds shadl be applied 1o restoration ar repair of
the Property, if the restoration or repair is economicully feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelloncous Proceeds
until Lender has had an opporwmity (o inspect such Property to ensure the work hus been completed 10
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay (or the
repairs und restoration in a single disbursement or in a serics of progress payments a5 1l work is completed.
Unless an agreement is made in writing or Applicuble Law reyuires interest to be paid on such Miscelluncous
Proveeds, Lender shall nut be required to pay Borrower any interest or earnings on sich Miscellaneuus
Procecds, I the vestoration or repair is oot econvmically feasible or Leader's seeurity would be lessened,
the Miscellunecus Proceeds shall be applied w the sums secured by his Secarity Instrument, whether or nut
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then due. with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of' a otal taking. destruction, or loss in vatue of the Property. the Miscellaneous Proveeds
shall be applied to the sums securcd by this Security Instrument, whether or not then due, with the excess.
if any, paid to Borrower. .

In the event of a partinl waking, destruction. or loss in value of the Property in which the Fair marke
valuc of the Property immediately before the panial 1king, desiruction, or loss in value is equal ta or greater
than the amount of the sums secured by this Security Instrument immediately before the partial 1aking.
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muliiplied by the
following fracion: (a) the total amount of the sums secured immedintely before the partial 1aking,
destruction. or loss in value divided by (b) the Fair market value of the Property immediately before the
partial taking. destruction, or loss in value. Any balunce shall be paid to Borrower.

In the event of a partial 1aking. destruction. or boss in value of the Propenty in which the Tair market
value of the Propenty immediately before the panial wking. destruction, or luss in value is less than the
amount of the sums secured immediately before the partial 1uking. destruction. or loss in vidue. unless
Borrower and Lender otherwise ugree in writing, the Miscellaneous Proveeds shall be applied w the sums
secured by this Security Instrument whether or not the sums are then due,

If the Propenty is abandoned by Borrower, or if., afier notice by Lender  Borrower that the Opposing
Pany {us defined in the next senience) offers 1o make an award 10 seule a claim for dumages. Borrower luils
10 respond to Lender within 30 days afier the dme the notice is given. Lender is authorized to ¢nllect and
upply the Miscellancous Proceeds cither 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.  “Opposing Pany” means the third party (hat owes
Borrower Miscelluncous Proceeds or the panty against whom Borrower has a right of action in regurd 10
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begus that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interess in the Property or rights under this Sccurity Insteument, Borvower can curc such a default and. if
secelerminn has occurred. reinstate as provided in Scction 19, by causing the action or proceeding 10 he
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or ather materiat
impairment of Lender's interest in the Propenty or rights inder shis Secority lnsteument.  The procceds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Propeny
are hereby assigned and shall be paid o Lender.

All Miscetlaneous Proceeds that are not applied 10 restoration or repair of the Property shull be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Exiension of the time for
payment or modificsion of amonization of the sums secured by this Sccurity Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shull not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Londer shall not be royuired (0 commence procueedings aguinst
any Successor in Interest of Borrower or w refuse w0 extemd time for payment or ocherwise modify
amontization of the sums secured by this Sceurity Instrument by reuson of any demand made by the original
Borrgwer or any Successors in Interest of Burrower. Any forbearance by Lender in exercising woy right or
reniedy including, without himitation, Lender’s acceprance of paymems from third persons. entitics or
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Successors in Inerest of Borrower or in amounts less than the amount then due. shal) aon be a waiver of or
preciude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bocrower covenonis
and agrees that Botrower's obligations and Eubility shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuice the Note (a “co-sigwer”): (u} is co-signing this Security
Instrunient only to morigage, grant and convey the co-signer's interest in the Propeny under the terms of this
Security Instrument: (b) is not personally chligated to pay the sums secured by this Security Instrument; and
() agrees that Lender and any other Borrower can agree to exiend, modify, (orhear or make any
accommodations with regard to the terms of this Security Instrument or sthe Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borenwer who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obwin all of
Borrower's rights and benefits under this Security Instrument.  Borrower shall not be released from
Borrower’s obligmions and liability under this Sccurity Instrument unless Lender agrees to sueh release in
writing. The covenants and agrecinents of this Sevurity lustrument shall bind (except us provided in Section
20) and benefit the successors and assigns of Lender.

14. Luun Charges. Lender may churge Borrower fees fur services performed in cunnection with
Borrower's default. for the purpose of proteciing Lender's imerest in the Property and rights under this
Security Insirument. including. but not limited 10, aworneys' fees, property inspection and valuimion fees.
In regard (o any other fees, the absence of express authority in this Security Instrument wo charge a speeific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subject 1 a law which sets muximum loan churges. and that law is finally interpreted
so that the interest or other lpan charges collecied or 1o be collected in connection with the Loun exceed the
permiued limits. then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge 1o the permited limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender niay choose 10 make this refund by reducing the principul owed
under the Note or by moking a direct payineat to Borrower. If a refund reduces principal, the reduciion will
he treuted as a partial prepayinent without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's accepunce of any such refund made by direct payment
Borrower will constiwte a waiver of any right of action Borrower might huve arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 10 Borrower in conncction with this Sccurity luasttwnent shall be deemed to
have been given to Borcower when mailed by first class mail or when actually delivered to Borrower's noticve
address if sent by other means, Notice 10 any one Borrower shall constitute notice o 3} Borrowers unless
Applicable Law expressly requires otherwise. The notice address shafl be the Property Address unless
Borrower has designated a substitute notive address by sotice 1 Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall anly report achange of address through thut specified procedure. There may
be only one designated notice address under this Security Instrument wl any one tbue.  Any aotice w Lender
shall be given by delivering it or by mailing it by fiest chuss muil 10 Lender's address stated herein unless
Lender has designated unother address by oviice 1o Borrower, Any notice ity connection with this Security
Instrament shall not be deemed to have been given to Lender until acally reccived by Lender. 1€any notice

WASHINGTON - Single Family DocMagic GRS
Fannie erwohgac UNIFORM INSTRUMENT - MERS mdocmegcheom
Form 3048 1/01 Page 12 of 17



202010280086
10/28/2020 09:02 AM Page 13 of 26

required by this Security Instrument is aiso required under Applicable Law. the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability: Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propenty is located.  All rights angd
oblizations contained in this Sccurity Instrumemt are subjeci 0 any roquirements and limitations of
Applicuble Law. Applicable Law might expliciuy or impliciily allow the panics 1o agrec by contract or it
might be silent, buy such silence shall ant be construed as a prohibition against sgreement by contract. In
the event thut any provision or elause of this Security Instrument or the Note conllicss with Applicable Eaw,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As uscd in this Sceurity Insrument: (@) words of the masculine gender shall mean amd include
corresponding peuter words or words of the feminine pender: (b) words in the singular shall mecan and
include the plural and vice versa; and (¢} the word “may” gives sole discretion without any obligation 0 ke
uny action,

17. Borvower's Copy. Borrower shall be given ont vopy of the Note and of this Securiry Instrumem.

18. Transfer of the Property or & Beneficial Inferest in Borrower. As used in this Section 18,
“Interest in the Prupeny™ means any legal or bemeficial interest in the Property, including. but nut limiied
tv. thuse beneficial imerests transferred in a bund for deed, contract fur deed, installment sales comract or
escrow agreement, the intent of which is the wansfer of tisle by Borrower at a future die 10 a purchuser.

I all or any pant of the Property or any Interest in the Property is sold or ransferred (or il Borrower
is not a nutural person and a beneficial intercst in Borrower is sold or wransferred) withowt Lender's prior
writien consent, Lender may require immediate paymenm in full of all sums secured by this Security
Instrument. However, this option shall mu be exercised by Lender if such exercise is prohibired hy
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scetion t5
within which Borrowoer must pay all sums secured by this Security Instrument. i Borrower fails 1o pay these
sums prior (o the cxpiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on Bostower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain eonditions,
Borrower shall have the right 10 huve enforcement of this Security Insiroment discominued avany Lime prior
to the eardiest of: () five duys before sale of the Propeny pursuant to any power of sale contained in this
Sccurity Insirument; (b) such other period as Applicable Law might specily for the termination of Borrower's
right tn reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumens and the Nite
us if no ncceleration had occurred; (b) curcs any default of any miher covenants or agreemenmts: {¢) paysall
expenses incurred in enforcing this Security Jnstrument, including. but no limited 10, reasonable angrneys’
fees. propeny inspection and valuaion fecs. and vther fevs incurred for the purpose of protecting Lender's
intevest in the Propeny and rights under this Sceurity Insirument: and (d) takes such action as Lender may
reasonubly require to assure that Lender's imerest im the Property and rights under this Security listrumen,
and Borrower's obligmion to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower puy such reinsinenent sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; () money order: (c) cenificd check. bunk check. treasurer’s check
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or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by o
federal agency, instrumentality or entity: or {d) Elecuronic Funds Transter, Upon reinsiatement by
Borrower, this Securily Lnstrument and ohligations securcd hereby shall remain fully effective as if no
acecleration had occurred. However, this right to reinstaie shall not apply in the case of acceleration under
Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanve. The Note or o partial interest
in the Nole (1ogether with this Sceurity Instrument) can be sold one or more times withow prior notice 10
Borrower. A sale might result in o change in the eniity (known as the "Loan Servicer” ) ihat collects Periodic
Payments duc under the Note and this Security Instromen and performs other mangage loan sesvicing
obligations under the Nate, this Security Instrumem, and Applicable Law. There alse might be one or more
changes of the Loan Servicer unrclated o a sale of the Newe, IT there is o change of the Loan Servicer,
Borrower will be given wrilten notice of the chunge which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any ather information RESPA requires in
connection wilh o nolice of transfer of servicing. I the Nole is sold and thereufier the Loun is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage buan seevicing obligavions 10 Borrower
will remain with the Loan Servicer or be transferred 0 a successor Loun Servicer und are not assuined by
the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined w any judicial action (as cither an
individual litigant or the member of a class) that srises front the other party’s sctions pursuant (o this Security
Instrument or thit alleges tha the other party has breuched any provision of, or any duly owed by reason of,
this Sceurity Instrument. umil such Borrower or Leader has notificd the other pany (with such notice given
in compliance with the requirements of Seciion 15) of such alteged breach and afforded the other party hereto
4 reasonable period ufter the giving of such native 10 Lake corrective action, I Applicable Luw provides 2
time period which must clapse before certain sction cun be taken, that time period will be deemed to be
reasonable for purposes of this paragruph. The notice of accelerution and opportenity 10 cure given to
Borrower pursuuni 10 Seciion 22 and the notice of aceeleration given 10 Borrower pursuant 1o Section 18 shall
be deemed ta satisly the nolice und epporiunity to luke corrective sctimn provisions of this Section 20,

21. Hazardous Swhstances. As used in this Section 21; (a) "Huzardous Substances™ are those
suhstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammuble or toxic peiroleum products, toxic pesticides and
herbicides. valitile solvents. materials contoining ashestos or formaldehyde. and radioactive materials: (h)
“Environmentaf Law™ means federal laws and kaws of the jurisdiction where the Property is locued that refare
10 health, safety or environmenti] protection: (¢) "Environmenial Cleanup” includes any response action,
remedinl aclion, or removal action. as defined in Envirommental Law: and {d) an "Environmenial Condition™
mcans a condition that can cause, comribute 10, or otherwise rigper an Environmental Cleanup.

Borrower shall not cause or pennit the presence, use, disposal. sworage, or release of any Hazardous
Substances. or threaten 1o release any Huzardous Substances, on or in the Property. Borruwer shull not do,
nor allow anyone else o do, anylhing effeciing the Property () thit is in violation of any Environmental
Law. {b) which creates an Environmental Condition, or {c) which, due io the presence, use, or release of a
Hazardous Substance, creates a cundition that adversely affects the value of the Propeny. The preceding iwo
seatcaces shall not apply 1o the presence. use, or sloraze on the Property of stmall quantitics of Hazardouws
Substances thut are generally recugnized o be appropriate (0 normul residential uses and 1o nminenance of
the Property (including, but not limited 0. hozardous suhstanves in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, luwsuil
or other action by any governmental or regulutory agency or privatc party involving the Property and uny
Hazardous Substance or Environmentul Law of which Borrower has actunl knowledge, (b) any Environmenial
Condition, including but not limited 10, any spilling. leaking, discharge, release or threat of release of any
Hazardous Substance, and {¢) any condition caused by the presence. use or release ol n Hazardous Substance
which adversely affects the value of the Property. Il Borrower learns, or is notificd by any governmental
or regulatory authority, or any privaie panty. thut any removal or ather remediation of any Huzardous
Substance affecting the Property is necessary, Borcower shall prompaly ke all necessary remedial actions
in accordunce with Environmental Law. Nothing hercin shall creute any obligation on Lender for un
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendershall pive nolice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Sccurity Instrument (but nol prior lo
accelerntion under Section 18 ualess Applicable Law provides otherwise). The notive shall specily: (a)
the default; (b) the action required to cure the defuult; (c) a date, not less than 30 days from the date
the notice is given (o Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may resull in acceleration of the sums secured by
this Security Instramvent and sule of the Property at public auction at a date not less than 120 duys in
the future. The notive shall further inform Burrower of the right to reinstate after aceeleration, the
right to bring a court action to assert the non-existence of o defoult or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable Law.
1£ the default is not cured on or before the date specified in the notice, Lender at its option, may require
immediate payment in foll of all sums sccured by this Security Instroment without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicahle Law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this Sewion 12,
including, but not Bmited to, reasonable attorneys' foes and costs of title evidence.

If Lender invokes the pawer of sale, Lender shall give written notice to Trustee of the oceurrence
* of an event of default and of Lender's election 10 cause the Property to e sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and io other
persins as Applicable Law may require. After the time required by Applicable Law und afier
publication of the notice of sale, Trustee, without demand on Borvower, shall sell the Property at public
auction to the highest bidder ut the time and place and under the terms designated in the nolice of sale
in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the Property
for u period or periods permitted by Applicable Law by public announcement at the time und place
fixed in the notice of sale. Lender or its designee may purchuse the Property ot any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenuni
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima frcie evidence of
the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following
order: (a) to all expenses of the sule, including, but not timited to, reasonable Trustee's and oltorneys’
fees; (b) to o) sums secured by this Security Instrumient; and (¢) any excess to the person or persons
legally entitled to it or to the derk of the superior court of the county in which the sale took place.
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23. Reconveyance. Upon payment of all sums secured by this Security Instrment. Lender sholl
request Trustee 10 reconvey the Property and shall surrender this Security Instrument and all notes evidencing
deb secured by this Security [nsirument 10 Trusice. Trustee shall reconvey the Propeny without warranty
to- the person or persons legally entitled to it.  Such person or persons shall pay any recordation costs amd
the Trustee’s fee for preparing the reconvevance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
1 successor Lrusicee fo ony Trustce appointed hercunder who has ceased 10 acl. Withowt conveyance of the
Property, the successor trustee shall suceeed 1o all the vitle, power and dutics ennferred upon Trustee herein
and by Applicable: Law. )

25. Use of Property. The Propeny is not used principally for agricultural purposes.

26, Aftorneys' Fees. Lender shall be emitled to recover its rensanuble aitorneys’ fees and costs in
any action or proceeding 1o construe or enfiovee any term of this Security Instrument. The term “shiorneys”
Tees," whenever used in this Sceurity Instrument, shall include withoul limitation sworneys' fees incurred
by Lender in any bankmupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY. EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW. Borrower accepts and agrecs to the terms and covenamts contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with i,

(Seal)
L L. BAILEY -Horrower
Witness Wilness
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{Space Below This Line For Acknowledgmani]
Stmcof WASHINGTON )
County of _SKAGIT )

1 centify that I know or have satisfactory evidence thay _DANIEL L. BAILEY AND JULIE M,
BAILEY

{mame of signer)

is the person who appeared before me, and said person acknowledized thuy he/she signed this instrument and
acknowledged it 10 be hissher free and voluntary act for the uses and purposes inentioned in the instrument.

SR

Dated: OCTOBER 24, 2020
A~
an ,AL., l-\gs

Title

(Seal or stamp) My appointment expires: MLL:\._

l\‘ota' ‘‘‘‘‘‘‘
State of Washington
SCOTT S. BURNETT

_/ COMM, # 184238 _,

Signjlure

Loan Originator: Jeff Evan Curtis. MMLSR ID 1917809 .
Loan Originator Organization: AmeriSave Mortgage Corporation, NMLSR ID

1168
WASHINGTON - Single Famil DocMagic ERI2ENsE
Fannie Maa/Freddie Mac UNII'?ORM INSTRUMENT - MERS www.ddemagic.com
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

MIN: 100277210114667198 Loan Number: 1146671%
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS. INC. RIDER ("MERS Rider™) is
made this 24th  day of OCTOBER, 2020 » and is incorporated into and amends and

supplements the Deed of Trust (the “Security Instrumen) of the same dute given by the undersigned
(the "Borrower,” whether therc are one or more persons undersigned) 1o secure Burrower's Note 10
AMERISAVE MORTGAGE CORPORATION, A GEORGIA CORPORATION

("Lender”) of the same date and covering the Propeny described in the Security Instrumem. which is located
a:

5210 Sterling Dr, ANACORTES, WASHINGTON 98221
[Property Address)

In addition to the covenants and agreements made in the Security Instrument. Borrower and Lender further
covenant und agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Sccurity Insirument is amended us follows:

"Lender” is AMERISAVE MORTGAGE CORPORATION .
Lender is a GEORGIA CORPORATION organized und existing under the laws of
GEORGIA . Lender’s address is
3525 PIEDMONT RD NE, 8 PIEDMONT CENTER, SUITE 600, ATLANTA, GEORGIA
30305 .
Lender is the beneficiary under this Security Instrument. The term "Lender” includes any successors and
assigns of Lender.

"MERS" is Mongage Electronic Regisiration Systems, Inc. MERS is a separate corporution that
is the Nomince for Lender and is acting solcly for Lender. MERS is organized and existing under the laws
of Delaware. and has an address and ielephone number of P-Q. Box 2026, Flint. M) 48501-2026, tcl. (888)
679-MERS, MERS is appointed as the Nomince for Lender (o exercise the rights, dutics and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a successor trusiee.
assigning, or releasing, in whole or i pant this Security Instrument, foreclosing or dirceting Trusice 10
institute: foreclosure of this Security Insiument, or taking such other actions us Lender may deem necessary
or appropriate under this Security Instrument, The teem "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns. as well as Lender, until
MERS' Nominee interest is werminated.

2. The Definitions section of the Security Instrement is Tunther amended to add the following
definition:

MERS RIDER - Single Famil DocMagic €25mts
Fannis Mas/Freddie Mac UN\I'FORM INSTRUMENT www, docmagic.com
Form 3158 04/20014 Page 10l 4
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"Nominee" means one designated (o act lor another os its representative for a limited purpose,

B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Propenty section of the Security lnstrument is amended 10 read as follows:

This Security Instrument secures 1o Lender: (i) the repayment of the Loan. and all renewals, extensions
und modificutions of the Note; and (i) the performance of Borrower's covenanis and agrecments under this
Security Instrument and the Note. For this purpose. Borrower ircevocably gramis and conveys 1o Trustee,
in trust, with power of sule, the lollowing described property located in the

COUNTY of SKAGIT
{Type of Recording Jurisdiction] {Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A°,

which currently has the address of 5210 Sterling Dr
[Strees|

ANACORTES WASHINGTON 98221 ("Pruperty Address™):
ICity] IState] {Zip Code]

TOGETHER WITH all the improvements now or hercaficr erccted on the property, and all enscments,
uppurtenances, and fixtures now or hereafier a part of the property. All replacements und additions shall also
be covered by this Security Instrument. All of the loregoing is referred to in this Securily Instrument as the
“Propeny.”

Lender. as the beneficiary under this Security Instrument, designaes MERS asihe Nowinee for Lender.
Any notice required by Applicable Low or this Security Insirument 10 be served on Lender must be served
on MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, us the
designated Nominee for Lender, has the right 10 exercise any or all interests granied by Borrower 10 Lender,
including, but not limited to, the right to foreclose und scll the Propenty: and to ke any action required of
Lender including, but not limited to. assigning and releasing this Security Inswrument. und substitwming a
SUCCCSSOF trustec.

MERS RIDER - Single Fa DocMagic €70z
Fannio Maelfredd?eg Mac "u':ﬂmu INSTRUMENT www.docmagic.com
Form 3158 04/2014 Page 2 ol 4
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C. NOTICES
Scction 135 of the Security Instrument is amended to read as follows:

13. Notices. All notices given by Borrower or Lender in connection with this Security Jastrument must
be in writing. Any notice w0 Borruwer in connection with this Security Instrument shall be deemed 10 have
been given to Borrower when mailed by first class mail ot when aciually delivered 1o Borrower's notice
address il sent by other means. Notice 10 any one Borrower shall constilute uotive (o all Burrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Propenty Addness unless
Borrower has designated a substitute nuotice address by notice 10 Lender. Borrower shull promptly notify
Lender of Borvower's change of uddress. If Lender specifics a procedure for reponing Borrower's change
of address, then Borrower shall only report a change of address through tha specified procedure. There may
be only one designated notice address under this Security Enstrument at any one time, Any notice o Lender
shall be given by delivering it or by mailing it by first class muil w0 Lender's address siated horein unless
Lender has designated another address by notice W Borrower. Borvower acknowledges thar any notice
Borrower provides to Lender must also be provided to MERS as Nominee for Lender until MERS® Nominee
interest is werminated. Any notice provided by Borrower in connection with this Security Instrament will nol
be deemed 1o have been given 1o MERS uniil aciually received by MERS, Any notice in connection with this
Security Instrumem shall not ke deemed 1o have been given to Lender until acially received by Lender. If
any notice required by this Sccurity [nstrument is also requived under Applicable Law, the Applicable Law
requirenient will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Insrument is amended to read as follows:

20, Sale of Note; Chaunge of Loan Servicer; Notice of Grievance. The Note or 2 purtiol interes: in
the Note {together with this Security Instrument) can be sokl one or more times without prior notice to
Borrawer. Lender acknowledges that until jt directs MERS 10 assign MERS's Nominee interest in this
Sccurity Instrument. MERS remains the Nominee for Lender, with the awhority 10 esercise the rights of
Lender. A sale might result in a change in the entity (known as the "Loan Servicer™) tha collecis Periodic
Payments duc under the Note and this Security Instrument and performs other mortgage loan servicing
abligations under the Note, this Security Instrument, and Applicuble Law. There also might be onc or more
changes of the Loun Servicer unrclated to 2 sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change which will siate the name and address of the new Loan
Servicer, the address 1o which payments should he made and any other information RESPA reguires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier (he Loan is serviced by
4 Loan Servicer ather thun the purchaser of ihe Note, (he mongage lan servicing obligations 1o Barrower
will remsain with the Laan Servicer or be transferred 10 9 successor Loan Servicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence., join, or be joined 10 any judicial action ¢as ither an
individual] ftigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrumen or that alleges that the ather panty has breached any provision of, or any duty ewed by reason of,
this Sccurity Instrument, until such Borrower or Lender has aotified the other punty (with such notice given

WIERS FIDER - Single F
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in compliance with the requirements of Section 15) of such alleged breach and ufforded the other party hereto
a reusonable period afler the giving of such notice to take corrective action. I Applicable Law provides a
time period which must elapse before cerlain action can be wken, that time periek] will be deemed to be
reasonable for purpnses of this paragruph. The notive of wceeleration and opportunity 1o cure given 1o
Borrower pursuani to Section 22 and the notice of acceleration given to Borsower pursuant 1o Seciion 18 shall
he deemed to satisfy the nutice ond apportunity 1o take corrective action provisions of 1his Section 20,

E. SUBSTITUTE TRUSTEE
Scction 24 of the Security Instrument is amended 10 read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS muy from tine o time
appoint & successor trusiee lo any Trustee appointed heresnder who has ceased to uet. Without convevance
of the Property, the successor trustee shall succeed wo all the ttde, power and duties conferred upon Trustee
herein and by Applicable Law.

BY SIGNING BELOW, Borrower uaccepis and agrees 10 the erms and covenans contained in this
MERS Rider.

{Seal) ' {Seal)

L L. BAILBY” -Barrower 7 oA Borrower
(Seal) {Seal)

-Borrower -Barrower

{Seal {Seal)

-Borrower -Borrower

MERS RIDER - la Famil cMagic CRIoms
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Loan Number: 11466719

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
OCTOBER, 2020 . and is incorporated into and shall be deemed 1o amend and
supplement the Mortgage, Deed of Trust. or Security Deed (the “Security [nstrumem”) of the same date,
given by the undersigned (the "Borrower”) 1w secure Borruwer's Note 1o AMSRISAVE MORTGAGE
CORPORATION, A GEORGIA CORPORATION
(the "Lender™) of the same de and covering the Property described in the Security Instrument and locaied at:

5210 Sterling Dr, ANACORTES, WASHINGTON 98221
1Propeny Address]
The Property includes, but is not limited to. a parcel of land improved with a dwelling. tagether with other

such parcels and certuin common areas and faciliies. as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Prapenty is & purt of & planned unit development known as

SKyline property
IName of Planned Usit Developmem]

{ihe "PUD™). The Property also includes Barrower's interest in the homwowners association or equivalent
entity owning or manuging the conunon arcas und facilitics of the PUD (the "Owners Associution™) anit the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition 10 the covenams and agrcements made in the Sceurity Instrumen,
Borrower and Lender further covenam and agree as follows:

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fradtie Mat i
UNIFORM INSTRUMENT - Foun 3150 1/07 o A
Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fage10i3
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A. PUD Obligations. Borrower shull perform all of Borrower's obligwtions under the PUD's
Constitvent Documems. The “Constituent Documnents” arethe (i) Declarativa; (i) anticles of incorparation,
trust instroment or any equivalent document which creates the Qwners Association: und (3ii) any by-laws or
ather rules or regulations of the Owners Association. Borvower shall promptly pay. when due, all ducs and
assessments imposed pursuant (o the Constiwent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepicd
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender und
which provides insurance coverage in the amouns (including deductible levels). for the periods, and against
loss by fire, hazards included within the term “extended coverage.” and any other hazands, including. but
win limiwed to, earthquakes and Moods, for which Lender requires insurunce, then: (i) Lender waives the
provision in Scction 3 for the Periodic Payment to Lender of the vearly premium inswllments for properiy
insurance on the Property; and (i) Borrower's obligation under Section 5 w maintin propenty insurance
coverage on the Propenty is Jeemed satisfied w e extent that the required coverage is provided by the
Owners Associution policy.

What Leader reyuires us a condition of this waiver can change during the crm of i .

Borrower shall give Lender prompt notice of any lapse in required propersy insurance coverage provided
hy the musier or blanket policy.

In the event of a disiribution of property insurance proceeds in liew of restoration or repair following
ut loss 10 the Property, or to common areus and faciliies of the PUD, uny proceeds payable w Borrower wre
herehy assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the
Security Insirument, whether or not then due., with the excesy, if any, paid w Borrower,

C. Public Liability Insurance. Borrower shall take such actions as maybe reasonable 10 insure
that the Owners Association maimains a publie liahility insurance policy acceptable in form, amoaml, and
cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direet or consequential.
payuble to Borrower in connection with any condemnation or other taking of all or any pan of the Propeny
or the common areas and facilities of the PUD, ar for any conveyance in licu of condemnation, are herchy
assigned and shall be paid 10 Lender. Such proceeds shall be applicd by Lender to the sums secured by the
Sccurity Instrument as provided in Section 11.

E. Londer's Prior Consent. Borrower shall not. except afier notice to Lender and with Lender's
prior written consent, ¢ither partition or subdivide the Property or consent 0: (i) the abandonment or

MULTISTATE PUD RIDER - Single F; - Fannin Mae/Freddie Mac P .
UNIFORM INSTRUMENT - Fomn 3150 1/01 oy L
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termination of the PUD. except for abandonment or iermination required by law in the cuse of substantial
destvuction by fire or other casualty or in the case of u taking by condemnimion or eminent domain; (i) any
umendment o any provision of the "Constiwent Docunwems” if the provision is for the express benefit of
Lender: (ii) termination of professional management und sssumprion of seli-management of the Owners
Association: or (iv) any action which wanld have the effect of rendering the public lishility insurance
coverage maintained by the Owners Associaiion unacceptable 10 Lender.

F. Remedies. if Bosrower doesnot puy PUD dues and assessments when due, then Lender may pay
them. Any ainouiss dishursed by Lender under this pueagruph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 1o other 1erms of payment, these
amounts shall bear interest from the date of disbursement ut the Nole rate uml shall be payable, with interest,
upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Bovrower accepts and aprees 1o the terms 2nd covenanis contained in this PUD
Rider.

{Seal) (Seat)

=Borrower - wer

{Seal) {Seal)

-Borrower -Borrower

MULTY D RIDER - Singie Family - Fannie M i " Dochagic @RseTzar
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
AS FOLLOWS:

LOT 53, *SKYLINE NO. 3,* AS PER PLAT RECORDED IN VOLUME 9 OF
PLATS, PAGES 34 AND 55, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

SITUATED IN THE CITY IF ANACORTES, COUNTY OF SKAGIT, STATE
OF WASHINGTON.

Parcel ID:3819-000-053-0001, PS3185

Commonly known as 5210 Sterling Drive, Anacortes, WA 98221
However, by showing this address no additional coverage is provided

ABBREVIATED LEGAL: LOT 53, "SKYLINE NO. 3." VOL 9, PAGES 54-55,
SKAGIT COUNTY, WASHINGTON.



