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DEFINITIONS

Words used in muitiple sections of this docurment are defined bdow and other words are defined
in Sedtions 3, 10, 12, 17, 19 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated October
2020 , together with di Riders to this document.

@®) "Borrower" is

Mark A. Handy and Valencia McGee Handy, A Mairied Couple

19th

. Borrower's address is
38754 STATE ROUTE 20 CONCRETE, WA 98237
Borrower is the trustor under this Security nstrument.
©) "Lender" is 1ST SECURITY BANK OF WASHINGTON

Lerder isa a Savings Bank organized and exigting under the
laws of THE STATE OF WASHINGTON . Lender's address is
6920 220TH ST SW, MOUNTLAKE TERRACE, WA 98043

o “Trustee” is LAND TITLE & ESCROW - BURLINGTON
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(E) "MERS" is Mortgage Electronic Registration Sysems, Inc. Lender has appointed
MERS as the nominee for Lender for this Loan, and atached a MERS Rider to this Security
instrument, to be executed by Borrower, which further describes the relaionship between
Lender and MERS, and which is incorporated into and amends and supplements this Security
{nstrument.

F) “Note" means the promissory note signed by Borrower and dated October 19th
2020 . The Note states that Borrower owes Lender

THREE HUNDRED FIFTY THOUSAND EIGHT HUNDRED FORTY SIX AND NO/100
Dollas (U.S. $ 350,846.00 ) plus interest. Borrower has promised to pay this
dett in regular Periodic Payments and to pay the debt in full not 1ater than

August 1st, 2051

G) "Property” means the property thet is da:nbed below under the heading " Transfer of
Rights in the Property.”

(H) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges
and |ae charges due under the Note, and al sums due under this Security Ingtrument, plus
interes.

(18] "Riders™ means al Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be extecuted by Borrower [check box as applicable]:

»

[} Adjustable Rate Rider (] Condominium Rider  [_] Planned Uit Development Rider
[X¥ Cther(s) - MERS Rider ATl
MANUFACTURED HOME RIDER, Affixation; Cotst-Lean-Rider
1)) "Applicable Law" mesans adl controlling applicable federd, state and local statutes,
regulations, ordinances and administrative rules and orders (thet have the effect of 1aw) as well
asal applicable find, non-appedable judicial opinions.
X) "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
assodi dioh, homeowners association or Simitar organization.
@) "Electronic Funds Transfer” means any transfer of funds other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an dectronic
terminal, telephonic instrument, computer, or magnetic tape so as fo order, instruct, or authorize
a financia inglitution to debit or credit an account. Such term indudes, but is not limited to,
point-of-sde transfers, automated teler mashine transactions, transfers initiated by telephone
wire transfers, and atomated dearinghouse transfers.
M) "Escrow Items" means those items that are described in Section 3.
N) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, o destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions asto, the value andfor condition of the Property.
0) "Mortgage Insurance” meens insurance protecting Lender against the nonpayment of,
or defautt on, the Loan.

"Periodic Payment” meens the requiarly scheduled amount due for (1) prindpa and
interest under the Note, plus (ii) any amounts under Section 3 of this Seaurity Instrument.
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@ "RESPA" means the Red Egtate Seftlement Procedures Act (12 U.S.C. §2601 e s2q.)
and its implementing reguidtion, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or suoccessor 1egisiaion or reguldion that governs
the same subject malter. As usad in this Secwrity Indrument, "RESPA" refears to Al
requirements and resirictions that are imposed in regard to a "federaly related mortgage loan®
even {f the L oan does not qualify as a "federally relaed mortgage loan” under RESPA.

®) "Secretary” means the Secretary of the United States Department of Housing and
Urban Development or her designee.

S) "Successor in Interest of Borrower" means any perty that has taken title to the
Property, whether o not thet perty hés assumed Borrower's obligations under the Note andior
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and &l renewds,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under  this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants and corveys to Trustee, in trust, with power of sde, the follawing described
property located in the COUNTY

[Type of Recording Jurisdicticn}
of SKAGIT

[Name of Recording Jurisdiction]
See Exhibit “A" Made A Part Hereof

which currertly has the address of 38754 STATE ROUTE 20

[Sweetf

CONCRETE (WA o237 (* Property Address™):
[cry] {Zip Codej

TOGETHER WITH al the improvements now o hereafter erected on the property, and
al essements, appurtenances, and fixtures now or heredfter a part of the property. All
replacements and additions shall aso be covered by this Security Instrument. All of the
foregoing is referred to tn this Seourity Instrument as the " Property

FHA Security instrument -WA
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
corveved and has the right to gramt ad convey the Property and that the Propety is
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generdly the title to the Property againgt &l dams and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationd use and
non-uniform covenents with limited variations by juristiction to condlitute 3 uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agreeas follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower
shdl pay when due the principal of, and interest on, the debt evidenoed by the Note and iate
charges due under the Note. Borrower shdl also pay funds for Esorow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insirument received by Lender as payment under the
Note or this Security Instrument is refurned to Lender unpaid, Lender may require that any or
al subsequent payments due under the Nete and this Security Instrument be made in one or
more of the following forms, as sdlected by Lender: (a) cash, (b) money order; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an ingtitution whose deposits are insured by a federa agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lendar when received a the location designded in
the Nate or a such other location as may be designated by Lender in accordance with the notice
provisions in Section 14. Lender may return any payment or partid payments if the payment or
patid payments are insufficient to bring the Loan current. Lender may accept any payment or
patid payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments a the time such payments are accepted. |f each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower malkes payment to bring the Loan
curent. I Borrower does not do o within a reasonable period of time, Lender shal either
apply such funds or return them to Borrower. |f not gpplied earlier, such funds will be gpplied
to the outstanding principal balance under the Note immediady prior to foreciosure. No offset
or dam which Borrower might have now or in the future against Lender shal relieve Borrawer
from making payments due under the Note and this Security Enstrument or performing the
covenants and agresments secured by this Security Instrument.

2. Application of Payments or Preceeds. Except as otherwise described in this
Section 2, al payments accepted and applied by Lender shall be applied in the following order
of priority:

Firt, to the Mortgage Insurance premiums to be paid by Lender to the Seoretary or the
monthly cherge by the monthly charge by the Secrefary inslead of the monthly mortgage
insurance premiums, a6 required;

Second, to any taxes, special assesaments, |easshold payments or ground rents, and fire,
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fiood and other heeard insurance premiums, as required.

Third, to interest due under the Note;

Fourth, to amorization of the principa of the Note; and,

Fifth, to !ate charges due under the Naote.

Any application of payments, insurance proceeds, of Miscellaneous Frooeeds to
principal due under the Note shall not extend or postpone the due déte, or chiange the amourt, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymerts are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for peyment of amounts due for: (a) texes and assessments and other items which cen dtan
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and al insurance
required by Lender under Section 5; and (d} Mortgege Insurance premium to be peid by the
Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Monthly
{nsurance premium. These items are caled "Escrow ftems.” At origingtion or & any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees end assessments shall be an
Escrow Item. Borrower shall promplly furnish to Lender al notices of amounts to be paid
under this Section. Borrower shdl pay Lender the Funds for Esorow
{tems unless Lender waives Borrower’ s obligation to pay the Funds for any or &l Escrow ltems
L.ender may wave Borrower' s obligation to pay to Lender Funds for any or dl Escrow ltems a
any time. Any such waver may only bein writing. In the event of such waiver, Barrower shdl
pay direclly, when and where payable the amounts due for any Escrow Hems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for al purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. [f Borrower is obligated to pay Escrow items directly,
pursuant to a waiver, and Borrower fals to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 énd pey such amount and Borrower shall then be obligated
under Section 9 1o repety to Lender any such amount. Lender may revoke the waiver as to any
or al Escrow Items at any time by a notioe given in accordance with Section 14 and, upon such
revocation, Borrower shall pay to Lender al Funds, and in such amounts, that are then required
under this Section 3.

Lender may, a any time, coliect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds a the time specified under RESPA, and (b) not to exceed the
maximum amount a lender ¢cah require under RESPA. Lender shdl estimate the amount of
Funds due on the basis of current data and reasonable estimetes of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Furds shall be hed in an inditution whose deposits ae insured by a federa
agency, ingtrumentality, or entity (induding Lender, if Lender is an inditution whose deposits
ae so insured) or in any Federd Home Loeh Bank. Lender shal! apply the Funds to pay the

FHA Security instrument -WA Published Seprember 2014
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annudly andyzing the escrow account, or verifying the
Escrow [tems, uniess Lender pays Borrower interest on the Funds and Applicable Law parmits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shdl nat be required to pay Borrower any
interest or earnings on the Funds Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds.  Lender shdl give to Borrower, without charge, an annud
accounting of the Funds as required by RESPA.

If there is a surplus of Funds hald in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. I there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shal pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more then 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shal notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amounit necessary o make up the deficiency in
acoordance with RESPA, but in no more then 12 monthly payments.

Upon payment in full of al sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al taxes, asseesments, charges, fines, and
impositions atributable to the Property which can attain priority over this Security |Instrument,
leaschold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assesaments, if any. To the extent thet these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shdl promplly discharge any lien which has priority over this Security
instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends sgangt enforcement of the lien in,
legdl proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are conduded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftan priority aver this Security indrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the dae on which that notice is given, Borrower shdll
salisly the lien or take oneor more of the actions st forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing of
hereefter erected on the Property insured againet foss by fire, hazards included within the term
"extended coverage,” and any other hezards including, but not limited to, earthquakes and
floods, for which Lender requiresinsurance. This insurance shall be mairtained in the amounts
(including deductible levels) and for the periods that Lender requires. Wha Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lenda’s right to
disapprove Borrower's choice, which right shall not be exerdsed unreasonably. Lender may
require Borrower to pay, in connection with this Loan, ether: (4) a onetime charge for flood
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Zone determingtion, cartification and tracking services, or (b) a one-time charge for fiood zone
determination and certification services and subserquent charges each time remappings or similar
changes ocour which reesonably might affect such determination or certification. Borrower shail
aso be responsible for the payment of any fees imposed by the Federd Emergency Management
Agency in connection with the review of any flcod zone determination resiiting from an
objection by Borrower.

if Borrower fails to mantain any of the coverages described above, Lender may obtain
insurance coverage, & Lender’s option and Borrower' s expense. Lender is under no obligation
to purchase any particutar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protecd Borrower, Borrower's equity in the Property, o the
contents of the Property, against any risk, hazard or liability and might provide greater of |esser
ooverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrawer could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additiona debt
of Borrower secured by this Secutrity Instrument.  These amounts shal bear interest at the Note
rete from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reruesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’ s right to disgpprove such palicies, shal indde a standard mortgage dause, and shell
name Lender as mortgages and/or a5 an additiond loss payee. Lender shall have the right to
hold the policies and renewal certificates. I Lender requires, Borrower shall promptly give to
Lender dl receipts of pad premiums and renewa notices. if Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or dedruction of, the
Property, such policy shal indude a standard mortgage clause and shall neme Lender as
mortgagee and/or as an additiona lass payee.

In the event of loss, Borrower shal give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceads, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
regtoration of repair is economically feasible and Lender's security is not lessened.  During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work hes been completed
to Lender's setisfaction, provided thet such inspection shdl be underteken promptly. Lender
may disburse proceads for the repars and restorstion in a single payment or in a series of
progress payments as the work is completed. Uniess an agreament is made in writing or
Applicable Law recuires interest to be pad on such insurance prooeeds, Lender shall not be
required to pay Borrower any interest or earnings on such procesds. Fees for public adjusters,
or ather third parties, retained by Borrower shal not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feesible
or Lender's security would be lessened, the insurance procesds shall be applied to the ams
secured by this Security instrument, whether or not then due, with the excess, if any, pad to
Borrower. Such insurance prooeeds shall be applied in the order provided for in Section 2.
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It Borrower ebandons the Property, Lender may file, negotide and settie any available
ingrance daim and related matters. |f Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a dam, then Lender may negotiate
and settle the clam.  The 30-day period will begin when the notice is given. |n aither event, or
if Lender acquires the Property under Section 22 or atherwise, Borrower herehy assigns to
Lender (a) Borrowes's rights to any insurance prooesds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower' srights {(other
then the right to any refund of urearned premiums paid by Borrower) under al insurance
policies covering the Property, insofar @ such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repar or restore the Property of to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Ingtrument and shall
continue to oocupy the Property as Borrower's principal residence for a least one year after the
date of oocupancy, unless Lender otherwise agrees in writing, which consert shdl not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property, Inspections.
Borrower shal not destroy, damage or impair the Property, dlow the Property to deteriorate or
commit weste on the Property. Borrower shall maintan the Property in order to prevent the
Property from deteriorating or decreasing in vaue due to its condition. Unless it is determined
pursuant to Section 5 thet repeir or restoration is not economically fessible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage.  If insirence
or condemnation proceeds are paid in connection with damage to the Property, Borrower shall
be responsible for reparing of restoring the Property only if Lender has releesed proceeds for
such purposes. L ender may disburse proceeds for the repairs and restoration in a single payment
or in aseries of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to repair or redtore the Property, Borrower is not relieved of
Borrower' s obligation for the completion of such repair or restoration.

If condemndtion proceeds are pad in connection with the taking of the property,
Lender shal apply such proceeds to the reduction of the indebtedness under the Note and this
Security {nstrument, first of any ddincuent amounts, and then to payment of principd. Any
gpplication of the proceeds to the principd shal not extend or posipone the due date of the
monthly payment or change the anount of such peyments.

Lender or its agent may make reasonable entries upon and ingpections of the Property.
I it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shal give Borrower notice & the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shal be in default if, during the Loan
gpplication process, Borrower or any persons or entities acting & the direction of Borrower or
with Borrower's knowledge or consent gave materidly fase mideading, or inaccurate
information or statements to Lender (or failed to provide Lender with maerid information) in
connection with the Loan. Material representations include, but are not limited to,
representations conocerning Borrower's occupancy of the Property as Borrowe's principal
residence.

FHA Security Instrument -WA Published Sepreruber 2014
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. |f (@) Borrower fails to perform the covenants and agreements contaned in this
Searity Ingrument, (b) there is a legd proceeding thet might significently affect Lender's
ireredt in the Property and/or rights under this Seaurity {nstrument (such as a proceeding in
bankruptcy, prabate, for condemnation or forfeiture, for enforcement of a lien which may atain
priority over this Security Insirument or to enforce laws or reguldions), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonsble or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, induding
protecting and/or assessing the value of the Property, awd securing and/or reparing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security nstrument; (b) appearing in court; and (G} paying
ressonable attorneys fees to protect its interest in the Property and/or rights under this Security
Instrument, induding its secured position in a bankruptoy proceeding. Securing the Property
indudes, but is not limited to, entering the Property to make repairs, change focks, replace or
boaxrd up doors and windows, dran waer from pipes, diminae building or other code
violgtions or dangerous conditions, and have utilities turmad on or off.  Aithough Lender may
take action under this Section 8, Lender does not have to do so and is not under any duty or
obligation to do so. [t is agreed thet Lender incurs no lisbility for not taking any o &l actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additiond debt of
Borrower secured by this Security Ingrument. These amounts shall bear interest & the Note rate
from the date of disbursement and shdl be payable, with such interest, upon notice from Lender
1o Borrower requesting payment.

If this Security Instrument is on a leesehold, Borrower shall comply with al the
provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellancous Proceeds; Forfeiture. All Miscalaneous Procesds
are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repar of the Property, if the restoration or repair is economicaly feasible and Lender's
security is not lessened.  During such repair and restoration period, Lender shall have the right
to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’'s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursament or in a series of progress payments as the work is completed. Unless an
ayeanent is made in writing or Applicable Law requires interest to be paid on such
Misodllaneous Proceeds, L ender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Prooeeds. |f the restoration or repair is not economicaly feasible or
Lender’s security would be lessened, the Miscalianeous Proceads shall be applied to the ams
secured by this Security ingrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceads shall be applied in the order provided for in Section 2.

in the event of a tota taking, destruction, of 10ss in value of the Property, the
Miscdllaneous Prooeads shal be gpplied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.
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in the event of a partia taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partid taking, destruction, or loss
in velue is equal to or greater then the amount of the sums secured by this Security |nstrument
immediately before the pertial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Insrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction. (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in vaiue divided
by (b) the fair market vaue of the Property immediately before the partial taking, destrudtion, or
lossin value, Any baance shal be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Properly in which
the fair market value of the Property immediately before the partial teking, destruction, or loss
in vaue is less than the amount of the sums secured immediaey before the partid taking,
destruction, or loss in vaue, unless Borrower and Lender otherwise agree in writing, the
Misoell aneous Proceeds shell be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

if the Property is abandoned by Borrower, cr if, after notice by Lender to Borrower
that the Oppesing Party (as ddfined in the next sentence) offers to make an award to sditle a
daim for damages, Borrower fals to respond to Lender within 30 days after the date the notice
is given, Lender is authorized {0 oollect and apply the Miscellaneous Proceeds either to
restoraion ar repair of the Praperty or to the sums secured by this Security Instrument, whether
or nat then due. "Opposing Party” means the third party that owes Borrower Miscelianeous
Proceeds or the party againg whom Borrower has a right of action in regard to Miscelianeous
Froceeds.

Borrower shell be in default if any action or proceeding, whether civil or arimind, is
begun thet, in Lender's judgment, could resut in forfeiture of the Property or other materia
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if accderation has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or dlaim for
damages that are atributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shdl be applied in the order provided for in Section 2.

11. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of
the time for payment or medification of amartization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Sucocessor in Intarest of Borrower shal not
operde to reease the liability of Borrower or any Successors in Interest of Borrower. Lender
shdl not be required to commence proceedings againgt any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of ay demand made by the origingd Borrower of any
Sucoessors in interest of Borrower. Any forbeerance by Lender in exercising any right or
remedy induding, without limitaion, Lender's acoeptance of payments from third persons
entities or Sucoessorsin Interest of Borrower or in amounts ess than the amount then dug, shdl
not be awaiver of o preclude the exercise of any right or remedy.

FHA Security Instrument -WA Published Seprember 2014
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12. Jomt and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees tha Borrower's obligations and liability chal be joint and
severa. However, any Borrower who co-signs this Security instrument but does not execute the
Note (a "co-signer”): (a) Is co-signing this Security Instrument only to mortgage grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Insrument or the Nate without the
co-signer' s consent.

Subject to the provisons of Seclion 17, any Successor in interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain dl of Borrower's rights and benefits under this Security Instrument
Borrower shal not be released from Borrower's cbligations and liability under this Security
Instrument uniess Lender agrees to such release in writing. The covenants and agreements of
this Seaurity Instrument shall bind (exoept as provided in Section 19) and benefit the successors
and asigns of Lender.

13. Loan Charges. Lender may charge Borrowar fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, induding, but not limited to, atorneys' fees,
property inspection and valudtion fees.  Lender may collect fees and charges authorized by the
Seordary. Lender may not charge fees that are expressly prohibited by this Security instrument
or by Applicable Law.

IT the Loan is subject to alaw which sets maximum loan charges, and that 1aw is finaly
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (@) any such oan charge shal be reduced by the
amount necessary to reguce the charge to the permitted limit; and (b) any sums dready collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principd, the reduction will be treated as a partid
prepayment with no chenges in due date or in the monthly payment amount unless the Note
holder agrees in writing to those changes. Borrower's acceptance of any such refund made by
direct payment to Borrower will condiitute a waiver of any right of action Borrower might have
arising out of such overcharge.

14. Notices. Afl Notices given by Borrower or Lender in oconnection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
{nstrument shall be deemed to have been given to Borrower when mailed by first dass mail or
when actudly delivered to Barrower' s notice address if sent by other means. Notice to any one
Borrower shall congtitute notice to dl Borrowers unless Applicable Law expresdy requires
atherwisa.  The notice address shall be the Property Address untess Borrower has designated a
substitute notice address by notice to Lender. Borrower shal promptly notify Lender of
Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shal only report a change of address through tha specified
procedure.  There may be only one designated notice address under this Security Instrument at
ay one time. Any notice to Lender shall be given by ddivering it or by mailing it by first

FHA Security Instrument -WA Published September 2014
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dass mail to Lender's address stated herein unless Lender has designaed another address by
notice to Borrower.  Any netice in connection with this Security Instrument snal nat be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is dlso required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Seourity Instrument.

15. Governing Law; Severability, Rules of Construction. This Security instrument
shal| be govertied by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligetions contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Appliceble Law might explicitly or implicitly diow the
parties to agree by contract or it might be silent, but such sifence shall not be construed a5 a
prohibition against agreement by contract. in the event that any provision or clause of this
Security Ingrument or the Note conflicts with Applicable Law, such corflict shall not affect
other provisions of this Security {nstrument or the Note which can be given effect without the
conflicting provison.

As used in this Security Instrument: (8) words of the masculine gender shal mean and
indude corresponding neuter words or words of the feminine gender; (b) words in the singier
shd| mean and indude the plurdl and vice versa, and (¢) the word "may” gives sole discretion
without any cbligation to take any action.

16. Borrower's Copy. Borrower shdl be given one copy of the Nate and of this
Security {nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 17, "interest in the Property” means any lega or benefica interest in the Property,
induding, but not limited fo, those beneficia interests transferred in a bond for deed, cordract
for desd, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower a afuture date to a purchaser.

If @i or any part of the Property or any interest in the Property is sold or transferred
(or if Borrower is not a natura person and a beneficid interest in Borrower is sod or
trensfarred) without Lender’'s prior written consert, Lender may require immediate payment in
full of all sums secured by this Security Instroment. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceeration. The
notice shal provide a period of not less than 30 days from the date the notice is given in
accordance with Section 14 within which Borrower must pay dl sums secured by this Security
instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies parmitted by this Security Instrument without further natice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certan
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all suims which woutd then be due under this Security Ingtrument
and Note as if no acceleration had occurred; (b) cures and defait of any other covenants or
agreements; (C) pays al expenses inourred in enforcing this Security Instrument, incduding, but
not [imited to reasonegble atorney's fees property inspection and valuation fees, and other fees

FHA Security Instrument -WA Pubiished Scptember 2014
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasenably require to assure that
Lender's interest in the Propesty and rights under this Security Instrument, and Borrower's
obligaticn 1o pay the sums secured by this Security Instrument, shal oontinue unchanged.
However, Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediady preceding the
commencament of a current foreciosure proceeding; (i) reinstatement will preclude forec osure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument. Lender may required pay such reinstatement sums and
expenses in - one or more of the following forms, as sdected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower,
this Security Instrument and obligaions secured hereby shall remain fully effective as if no
acceferation had occurred.  However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partid interest in the Note (together with this Security Instrurment) can be sold one or more
times without prior notice to Borrower. A sdiemight result in a change in the entity (known as
the "Loan Servicer™) that oollects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Insirument, and Applicable Law. There dso might be one or more changes of the Loan Servicer
unrelated to @ sde of the Note. If there is a change of the Loan Servicer, Borrower wilf be
given wrilten notice of the change which will state the name and address ¢f the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connreclion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Sarvicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be trandferred to a
sucoessor Loan Servicer and are not assimed by the Note purchaser unless otherwise provided
by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract for Insurance. Mortgage
Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses it mey
incr if borrower does not repay the Loan as agreed. Borrower acknowlexdges and agrees thet
the Borrower is not a third party beneficiary 1o the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
ae those substances defined a5 toxic of hazardous substances, poliutants, or wastes by
Environmenta Law and the foltowing substances. gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mderids containing
asbestos or formadehyde, and radioactive malerids, (b) "Environmental Law” means federal
laws and 1aws of the jurisdiction where the Property is located that relde to hedth, safety or

FHA Security Instrument -WA Published September 2014
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environmenta prolection; (c) " Environmental Cleanup” indiudes any response action, remedia
action, or removal action, as defined in Environmentd Law; and (d) an "Environmenta
Condition” means a condition tha can cause, contribute to, of otherwise trigger an
Environmenta Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances, or threzten to release any Hazardous Substances, on or in the Property.
Borrower shdll not do, nor alow anyone eise to do, anything affecting the Property (a) thet is in
violdion of any Environmenta Law, (b) which crestes an Envirorsventad Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely dfects the value of the Property. The preceding two sentences shal not apply to the
presence, use, of storage on the Property of small quantities of Hazardous Substences thet are
generaly recognized to be appropriate to normal residentid uses and to maintenance of the
Praperty (including, but not limited to, hazardous substances in consumer products).

Borrower shdl promptly give Lender written notice of (a) any investigation, claim,
demand, |awsuit or other action by any governmental or regulatory agency or privete perty
involving the Property and any Hazardous Subgtance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmentd Condition, induding but not limited to, eny
spilling, |eaking, discharge, rdeaseor threat of release of any Hazardous Subgtance, and (c) any
condition caused by the presence, use of relesse of a Hazardous Substance which adversely
dfects the value of the Property. If Borrower learns, or is notified by any governmentd o
regulatory athority, or any privae party, tha any remova of other remediation of aty
Hazardous Subgtance dfedting the Property is necessary, Borrower shall promptly take dl
necessary remedid actions in accordance with Environmental Law. Nothing herein shell creete
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenent ot agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a dote, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and ssle of the Property at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right to reinstate after aceeleration,
the right to bring a court action to assert the non-existence of 2 default or any other defense
of Borrower to acceleration and sale, and any other matters required to be included in the
notice by Applicable Law. If the defanlt is not cured on or before the date specified in the
notice, Lender at its option, may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and/or
any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sokd.
Trustee and Lender shall take such action regarding notice of sale and shall give such
FHA Security Indrument -WA Published September 2014

FH3048-12 (1/13) (Page 14 of 16)




202010210246
10/21/2020 03:26 PM Page 15 of 26

notices to Borrower and to other persons as Applicable Law may require. After the time
required by Applicable Law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels
and in any order Trustee determines. Trustee may postpone sale of the Property for a
period or periods permitted by Applicable Law by public announcement at the time and
place fixed in the notice of sule. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustec's deed comveying the Property
without any covenant or warranty, expressed or implied. The recitals in the Trustee's deed
shall be prima facie evidetice of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale tock place.

23. Reconveyance. Upon payment of dl sums sacured by this Security Instrument,
Lender shal request Trustee to reconvey the Property and shal surrender this Security
Ingtrument and dl notes evidencing debt secured by this Sacurity Instrument to Trustee, Trustee
shall reconvey the Property without warranty to the person or persons legally entitied to it
Such person o persons shall pay any recordation costs and the Trusted's fee for preparing the
reconveyanoe.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to
time appoint a succeswor trustes to any Trustee appointed hereunder who has ceased to act,
Without conveyance of the Property, the suocessor trustee shall succeed to dl the title, power
and duties conferred upon Trustee herein and by Applicable Law.

25. Use of Property. The Property is not used principely for agricultural purposes.

26. Attorneys' Fees. Lender shail be entitied to recover its reasonable atorneys fees
and costs in any adion or proceating to construe or enforce any term of this Security
Instrument. Theterm "atorneys fees," whenever used in this Security Instrument, shall indude
without limitation altorneys’ fees inourred by Lender in any benkruptcy proceeding or on
apped.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN
MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING
REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider exectited by Borrower and recorded with

it L, -
' jf;?-w/7§L, }‘/ZT[ + I//W (Seal)

Mark A Handy

<Borrower

FHA Security Instrument -WA
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Valnbncla McGee Handy

(Seal)
-Borrower

Witnesses:
INDIVIDUAL ACKNOWLEDGMENT
STATE OF WASHINGTON, \\\\\\“\“‘\l
=7 ?' an \\
COUNTY OF  Shayit i S ”‘ "
. Z £ wO T,q '4 ‘4 ’5
On this day personaly appeered before me Z P It 2
Mark A Handy AND Valencia McGee Handy, 2%z Uugic o Z Z
2% % & «9,:" i" =
e o
(/) OA" "‘l\\\\\\\\‘ é £3

'l
y, WASHY
10 me known to be the individual(s) described in and who e HNaWRR and foregoing
instrument, andal:fvmcm.rlev:lgec!the’t-Z’e sgned thesameas +he /o

u&za'bd purposes therein mentioned,

free and voluntary act and deed, for
GIVEN under my hand and officia sed this 19th day of

Cetober . 2020

Ko, A0,

Notary Puslic in ari fer the State of Washiridn, residing

”t

My Appointment Expires on

G-11-20272 S&Jpn‘b)aol/ey

NMLSR ID: 761985
NMLSR {L_Q.) ID: 487512 (DAVID PEARSON)

Loan Originator: 1ST SECURITY BANK OF WASHINGTON
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MORTGAGE EL.ECTRONIC REGISTRATION SYSTEMS, INC. RIDER - FHA
(MERS Rider)
LOAN# 234031152

FHA Case Number
566-3204137-703

THISMORTGAGE ELECTRONIC REGISTRATION Sy STEMS (MERS), INC. RIDER is made this

16th day of October , 2020 , ad is incorporated into and shal| be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (Security Instrument) of the same date,
given by the undersigned (Borrower) to secure Borrower's Note (Note) fo 15T SECURITY BANK OF
WASHINGTON

(Lender) of the same ddte and covering the Property described in the Sscurity Instrument and located at:

38754 STATE ROUTE 20 CONCRETE, WA 98237

[Property Address]
MERS COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower end Lender further covenant and agree as follows:

A. The Lender is the beneficiay under his Security Instrument. The term "Lender”indudes any
successors and assigns of Lender and Mortgage Electronic Regigration Systems, Inc. MERS is a soparale
corporation tha is the Nominee for Lender and is acting solely for Lender. MERS is orgenized and existing under
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M| 48501-2026, ted.
(888) 679-MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender zs Lender may from time to time diredt, induding but not limited to appointing a sucoessor trustee,
assigning, or releasing, in whole or in pert this Security Instrument, foreclosing or directing Trusles to ingtitute
foreclosure of this Security tnstrument, o taking such ofher adtions as Lender may deem necessary o appropriste
under this Security Instrument. The term "MERS' includes any suocessors and assigns of MERS. This
appointment shall inure to and bind MERS, its successors and assigns, as wdl as Lender, untit MERS Nominee
inferest is terminated.

B. The Nominee means one designated to act for another asits representative for a limited purpose.

C. Section 14, Notices, of the Security Ingrument is amended to read as follows:

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemedf to have been given
to Borrower when mailed by firgt class mal or when actudly delivered to Borrower's notioe address if sent by
other means. Notice to any one Borrower shall constitute notice to al Borrowers unless Applicable Law expressly

FHA MERS RIDER - Single Famity-
GCC - nFHAMERSRDR-1 (4/15) Page 1 of 2
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requires ctherwise. The notice address shall be the Property Address uniess Borrower has designaled a substitute
noti ce address by notice to Lender. Borrower shall promptly notify Lerder of Borrower' s change of address. |f
Lender specifies a procedure for reporting Borrower' s change of address, then Borrower shal only report a
change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument & any one time. Any notice to Lender shall be given by delivering it or by maiting it by first
dass mal to Lender’ s address stated herein unless Lender has designated ancther address by notice to Borrower.
Borrower acknowledges that any notice Borrower provides to Lender must also be provided to MERS as Nominee
for Lender until MERS' Nominee interest is terminaled. Any notice provided by Borrower in connection with this
Sewnty tnstrument will not be deemed to have been given to MERS until actualy received by MERS. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actudly
received by Lender. If any nolice required by this Security Instrument is dso required under Applicable Law, the
Applicable Law requirement will satisy the corresponding requirement under this Security Instrument.

D. Section 19 of the Seaurity Instrument is amended to read a5 follows:
19. Sale of Note; Change of Loan Servicer; Notice of Grievance .1n accordance with Applicable Law, Lender
or MERS may from time to time appoint a successor trustee to any Trustee appointed hereunder who has ceased to
act. Without conveyance of the Property, the sucoessor Irustee shal! succeed 1o all the title, power and duties
corferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this MERS

'747”?%@4— ;:J}Z‘Z W (Sesi)

Mark A Handy -Borrower

GMI i t{,J IUCW Q Wﬁ’p\g/ -

Valencia McGee Handy -Borrower

(Sed)
-Borrower

(Sedl)
-Borrower

FHA MERS RIDER - Single Family
GCC - nFHAMERSRDR.2 (10/14) Pagu 2 of 2
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PMI CASE# 5663204137703
LOAN# 234031152

MANUFACTURED HOME RIDER TO SECURITY INSTRUMENT

This Rider ismadethis  18th day of October, 2020 ,
and is incorporated into and amends and supplements the Mortgage, Open-End Mortgage, Deed
of Trust, or Credit Line Deed of Trust, Security Deed (the " Security Instrument”) of the same
date given by the undersigned (the "Borrowes™ ) to secure the Borrower' s Note {the "Note*) to

1ST SECURITY BANK OF WASHINGTON

"Lender") of the same date and covering the property described in the Security Insirument and
located at:

38754 STATE ROUTE 20 CONCRETE, WA 88237

[Property Address]

Borrower and Lender agree that the Security Instrument is amended and supplemented
to read asfollows:

L. Meaning of Some Words. As used in this Rider, the term "L oan Documents” means
the Note, the Security Instrument end any Construction Loan Agreement, end the
term " Property”, as that term is defined in the Security Instrument, induded the
"Manufactured Home" described in paragraph 3 of this Rider. All terms defined in
the Note, the Security Instrument shall have the same meaning in this Rider.

2 Purpose and Effect of Rider. 1F THERE IS A CONFLICT BETWEEN THE
PROVISIONS IN THIS RIDER AND THOSE [N THE SECURITY INSTRUMENT,
THE PROVISIONS IN THIS RIDER SHALL CONTROL THE CONFLICTING
PROVISIONS IN THE SECURITY INSTRUMENT WILL BE ELIMINATED OR
MODIFIED AS MUCH AS IS NECESSARY TO MAKE THE CONFLICTING
TERMS AGREE WITH THISRIDER.

31 Lender's Security Interest. Ail of the Borrowers obligations secured by this Security
Instrument also shall be secured by the Manufactured Home:

NEW 2021

Paim Hatbor Homes St. Andrews/310HD30643B

SERIAL# 67X30
New/Used Year  Manufacturer's Name ame o 0. 18l No. |

4. Affixation. Borrower covenants and agrees:

gl 5
GCC- MANURIDER-1 (11/06)r Pege 1 3 |nitids77}/)_-___dg\"



202010210246
10/21/2020 03:26 PM Page 20 of 26

(a) to &fix the Manufactured Home to a permanent foundation on the Property,

(b} to comply with al Applicable Law regarding the affixation of the Manufactured
Home to the Property;

(¢) upon Lender’srequest, to surrender the certificate of title {o the Manufactured Home,
if surrender is permitted by Applicable law, and to obtain the requisite governmental
gpproval and documentation necessay to dassify the Manufactured Home as red
property under Applicable Law;

(d) tha effixing the Manufactured Home to the Property does not vidiate any zoning laws
or other local requirements applicable to the Property;

(e) tha the Manufactured Home will be, a al times and for dl purposes, permanently
dfixed to and part of the Property.

5. Charges; Liens. Section 4, Paragraph 1 of this Security Instrument is amended to
add anew third sentence 1o read:
Borrower shall promptly furnish fo Lender al notices of amounts to be paid
under this peragraph and receipts evidending the payments.

6. Property Insurance. Section 5, Paragraph 1 of the Security Instrument is amended
to add a new second sentence to read:

Whenever the Manufactured Home is transported on the highway, Borrower
mugt hawve trip insurance.

1 Notices. The second sentence of Section 15 of the Security Instrument is amended by
inserting the words " unless otherwise required by law" a the end.

3. Additional Events of Default. Borrower will be in defadt under the Security
Ingrurment:

{a) if ay structure on the Property, including the Mawfadtwed Home, shall be
removed, demolished, or substantialy atered;

(b) if Borrower fals to comply with any requirement of Applicable Law (Lender,
however may comply and add the expense to the principal baance Borrower owes to
Lender); or

(c) if Borrower grants or permits any lien on the Property other than the Lender's lien, or
liens for taxes and assessment thet are not due and payable.

9. Natice of Default. If required by Appliceble Law, before using a remedy, Lender
will send Borrower any notice required by law, and wait for @y cure period that the
law may require for that remedy.

10.  Additionat Rights of Lender in the Event of Foreclosure and Sale. In addition to
those rights granted in the Note end Security Instrument, Lender shall have the

following rights in the event Lender commenoes proceedings for the foreclosure and
sale of the Property:

(a) At Lender's option, to the extent permitted by Applicable law, Lender may eledt to
treat the Manufaciured Home a6 persona property (" Persond Property Coliglerd”),
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Lender may repossess peacefulty from the place where the Persond Property Collaerd
is located without Borrower's permission. Lender dso may require Borrower to make
the Persona Property Coliatera avallable to Lender 2 aplace Lender designates that is
ressonably convenient to Lender and Borrower. At Lender's option, to the extent
permitted by Applicable Law, Lender may detach and remove Personad Property
Collaterd from the Property, or Lender may take possession of it and leave it on the
Property, Borrower agrees to cooperate with Lender if Lender exercises these rights.
(b) After Lender repossesses, Lender may sdll the Personal Property Collatera and gpply
the sae proceeds to Lender's reasonable repossession, repar, sorage, and sde
expenses, and then foward other amounts Borrower owes under the Loan Documents.

(c) intheevent of any foreciosure sale, whether made by Trustee, or under judgement of a
court, &l of the red and Persond Property Cotlaeral may, & the option of Lender, be
sold as awhole or in parcels. it shall not be necessary to have present al the place of
such sde the Persond Property Collaeral or any part thereof. Lender, as well as
Trustee on Lender' s behalf, shall have al the rights, remedies and recourse with respect
to the Persond Property Collatera afforded to a ™ Secured Party” by Applicable Law in
addition to, and not in limitation of, the other rights and recourse aforded Lender
andfor Trustee under the Security Instrument.

BY SIGNING BELOW. Borrower accepts and agreesto the terms and covenants
conrtained in this Rider.
P regl, ‘) ) %7/}/ &a)
MVHandy
7
@QQ‘F} U {:ﬁ./ml (Ssd)

Valencia McGee Handy Borrwver

(Seal)

-Borrower

(Sed)

-Borrower

Drafted By: _TINA GALLAGHER
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MANUFACTURED HOME AFFIDAYIT OF AFFIXATION

RIDER TO DEED OF TRUST
State of: WASHINGTON Loan No: 234031152
County of: SKAGIT COUNTY

This Manufactured Home Alfidavit of Affixation ismade  October 19th, 2020

and 15 incorporated into and shall be decmed (0 supplement the Mortgage, Deed of Trust, or
Security Deed (the “Sccurity Instrument™) of the same date given by the undersigned (the
“Borrower” or “Homeowner”} (o securc Borrower's Nole to the Lender:

1st Security Bank of Washington, a Savings Bank

6920 2201k S1 SW

Mountlake Terrace, WA 98043
Borrower and Lender state that it is their intent that the manufactured home be and remain
permanently attached 10 and part of the real property, and that it be regarded as an immovable
fixture thercto and not as personal property.
“Homeowner” being duly sworn on his or her or their oath state(s) as follows:

1. Homeowner owns the manufactured home (*“Home) described as follows:

New/Used: New

Year: 2021

Length/Widih: 87X30

Manufacturer/Make Palm Harbor Homes / SL. Andrews/310HD30643B
Serial No: St. Andrews/310HD30643B / 2021 /

2. The Home was buill in compliance with the federal Manufactured Home Construction
and Safety Standards Act.

3. 1M thc Homeowner is the firgt retail buyer of the Home, Homeowner is in receipt (i} the
manufacturer’s warmnty for the home, (i) the consumer manuzl for the Home, (iii) the
insulation Disclosure for the Home, and (iv) the formaldehyde health notice for the
Home.,

4. The Homeowner is in receipt of manufacturer’s recommended maintenance program
regarding the carpets and manufacturer’s warranties covering the heating/cooling system,
hot water heater, range, ¢ic.

Manufactured Home Affidavit of Affixation Rioer (D8/15) Page £ af 4
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regarding the carpets and manufacturer’s warranties covering the heating/cooling sysiem,
hot water heater, range, etc,

5. The Home is or will be located at the following “Property Address”

38754 STATE ROUTE 20 CONCRETE, WA 98237
(Street or Route, City} (County) (State, Zip Code)

6. The legal description of the Property Address (“Land™) is typed below or please see the
attached legal description.

See Exhibit "A" Made A Part Hereof

7. The Homeownet is the owner of the Land or, if not the gwner of the Land. is in
possession of (he real propenty pursuant to a lIease in recordable form, and the consent of
the lessor is attached to this affidavit.

8. The Home is or shall be anchored to the Land by auachment to a permanent foundation.
constructed in accordance with applicable state and local building codes and
manufacturet’s specifications in a manner sufficient to validate any applicable
manufacturer’s warranty, and permancntly connected to appropriate residential utilities
(e.2.. water, gas, electricity. sewer) (“Permanently Affixed’). The Homeowner intends
that the Home be an immovable fixture and a permanent improvement 1o the kand.

9. The Home shall be assessed and 1axed as an improvemeni to the Land, The Homeowner
understands that if the Lender does not escrow for these taxes, that the Homeowner will
be responsible for payment of such taxes.

10. The Home is subject to the following security interests (each, a “Seourity Interest™):

Licnholder: 15t Security Bank of Washington
6920 220th St SW
Mountlake Terrace, WA 98043
Original Principal Balance
Secured.

Manufacrured Home Affidavit of Affixciton Rider (08:15)
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11. Homeowner agrees (hat as of today. or if the Home is not yet located 1o the Property
Address, upon the delivery of the Home to the Property address:

a.  All permits required by governmenial authorities have been obtained:;

b The foundation system for the Home was designed by an engineer to meet the
soil conditions of the Land. All foundations are constructed in accordance with
applicable statc and local building codes and manufacturer’s specifications in a
manner sufficient to validate any applicable manufacturer’s warranty;

c. If piers are used for the Home, they will be placed where recommend by the
Home manufacturer;

d. The wheels, axles, towbar or hitch were removed when the Home was placed on
the Property Address; and

e.  The Home is (i) Permanently Affixed to a foundation, (ii) has the characteristics
of site-built housing, and (iii) is part of the land.

12. If the Homeowner is the owner of the Land, any convevance or financing of the Home
and the Land shall be a single transaction under applicable state law.

—_

3. Other than those disclosed in the Affidavit, the Homeotwner is not aware of (i) any other
claitn, lien or encymbrances affecting the Home, (ii) any facts or information known to
the Homcowner that could reasonable afect (he validity of the title of the Home or the
existence or non-existence of sceurity interesl in it

14. The Homeowner hercby certifies that the manufacturet’s certificate of original andfor
certificate of title to Home shall be or has been eliminated as required by applicable law.

—

5. This Affidavit is exccuted by Homcowner pursuant to applicable statc law. ‘This Affidavit
is exccuted by Homeowner(s) and Lienholder pursuant to applicable state law and shall
be recorded in the real property records in the county in which the real property and the
manufactured home arc located.

i w/ LA /}v)sz?f’/}/ : (Seal)
Ma7‘\landy -~ ) ( ) - Borrower
Vb ) LC f@w VA e
Valencla McGee Handy ; j - Borrower
{Seal}

- Borrower

(Seal)

- Borrower

if Fome Affidavit of A Rider (0815}
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“T.]cﬁtr: Ist Security Ba!\won
— -—»t" : - w At N
R U an SN IOV 0 W e oo\ N

By~ Aulhorized Signatyke
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EXBIBIT “A”

LEGAL DESCRIPTION

PARCEL “A™:

The East %2 of the Southwest % of the Northeast % of Section 16, Township 35 North, Range 7
East, W.M.

Situate in the County of Skagit, State of Washington.
PARCEL “B™:

The East 40 feet of that portion of the Northwest % of the Nottheast % of Section 16, Township
35 North, Range 7 East, W.M,, lying Southerly of the State Highway 20.

Situate in the County of Skagit, State of Washington.



