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When recorded, returh to:

Bank Of The Pacific

Attn: Final Document Department
226 36th Street

Belingham, WA 08225

Assessar's Parcel or Acgounl Number:  P134300, APN #:  6054-000-002.0000
Abbraviated Legal Descriplion: Lot 2, Haddon Road 13.Lot PBD

[inchede Ted, Block and plat o secitan, township and mnge]
Full lagal description located on page _2 .
Trustee: Guardian Northwest Title & Escrow

Title Order No.: 20-4670-KS
Escrow No.: 204670.KS

LOAN #: 32008319
{Space AbovaThis Ling For it ding Data)
GNW 20-4670
DEED OF TRUST
[N 1001643-0100044632-0 |
MERS PRONE #: 1-808-676-6377
DEFINITIONS

Words used in mulllple seclions of this document are deflnad bslow and other words are defined in
Sections 3, 11, 15, 18, 20 and 21, Certaln rules regarding the usage of words used In this document are
also provided In Sectlon 16,

(A) “Secutlty Instrument” means Ihls document, which is dated  October §, 2020,

together v4th all Riders to this docsment.

(8) “Borvower"is  Sara K, Janicuta & Bawry J, Janicula, a marrled couple.

Borrower Is the (rustor under This Securty Instrument,
{(C) "Lender* I3 Bank OfThe Pacific.

Lenderis a Corporation, organized and exisling
under tho laws of  Washington,
Lender's addness is 226 36th Straat, Bellingham, WA 982285,

(D) *Trustee” is  Guardlan Northwest Title & Escrow,

{F) "MERS" is the Morlgage Eleclionic Registralion Systems, Inc. Lender has appolnled MERS a$ lhe
nominee for Lender jor this loan, and atached a MERS Ridor ta this Secunity Instrument, to be oxecuted by
Borrower, which further descries the milalionship between Lendsr and MERS, and which Is incarporatad
Inta and amends and supplanents this Security Instrument.
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LOAN #: 32008319

{F} “Note"” means the promissory note skgned by Borrowar and daled  Oetober 8, 2020.
The Nole slates thal Borrower awes Lender  FIVE HUNDRED FORTY THREE THOUSAND ONE
HUNDREDleWANuN°’1WiQQh'lt“..lll.illtlhttlnlnl-!ttlvll'tntttllk.liq
Dollars (S, $543,160,00 ) plus inlerest, Bomrower has promised to pay this debt in rogular
Periodic Payments and to pay the debt in full nat fatar |han  November 1, 2050,
g:i) "Plroperty" means the property that is descrived balow under the heading "Transtar of Righls in the

roperty”
{H) “Loan" meansthe deblevidenced by the Note, plusinterest, any prepayment charges and Jate charges
due undar the Nole, and all sums due under this Securily Insl t, plus i t
@) “Riders” means sl Ridors to this Securlty Instrument thal are executed by Baower, The following
Riders ara to bio execuled by Borower [check box as appicable]:

[ Adjustable Rate Rider [} Condominium Rider [} Second Home Rider
[] Ealloon Rider Ptannad Unit Devetopment Rlder [} VA, Rider
1-4 Family Rider O siweakly Payment Rider

[X] Mortgage Electsonic Regisiralion Systams, Ing, Rlder
1 Othar(s} fapacity)

() “Applicable Law" means all controliing applicable federal, state and lacal stalutes, regulations,
ordinances and adminislralive rules and ordars (Ikal have the eiffach of law) as wall as all applicabla fina),
non-appealable Judicial gpinlons,

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges hat are Imposad on Borrowar or (he Praperty by a condominlum associalion, hameowners
assodlation or similar arganization.

(L) "Electronic FundsTransfer” maans any ransfer of furgls, other than a transaclion originaled by chack,
draf, or similar paper Instrument, which is (nilialed through an alsciranic termingt, telephanic instrumant,
cempuler, or magnetic tape 50 as to order, Instrucl, or aulhorize a inanclal irstitblion to debll or credit an
account. Such term Includes, bust Is not imitegd (o, point-ofsale transfers, aulomatad teller machine transag-
tlens, transfars Inliated by talaphone, wire translers, and avtomated ciearingt fransfers.

{M) “Escrow items" means thosa lters that are describad in Saction 3,

(N} “Miscellaneous Proceeds” means any cormpensalian, selllement; award of damages, or procesds
pald by any third party (clher than Insurance pracecds pald under he coverages daseribed in Secllen 5)
for: (i} damaga to, or desiruation of, the Prperty; {il) condamnalion or other taking of all or gny parl of the
Pioperty; (W) conveyance in Bev of condemnalion; or (W) misrepresentzlions ol, ar gmisstons as to, the
value andfor coriditfon of the Property.

{0) “Mortgage Insurance® means insurance proteciing Lender against the nonpaymen of, ar defaukt
on, the Loan.

{P) "“Penlodic Payment™ means the regularly schadulad armount due for (i) principal and inleres| under
1he Note, plus (i} any amounts under Section 3 of this Sacurily instnmpnl,

{Q) "RESPA” means the Rea Estate Selllement Pracedures Act (12 U.S.C. §2601 el s0q.) and its Imple-
menling regulation, Regulation X {12 C.ER. Parl 1024}, as lhey might be amendod from time Lo lime, or any
additionat or successor isgistation or regulationhdt govams the same subject matlar, As used in 1his Sccurity
Instrument, “RESPA” refers to all requirements and resiriellons that are Imposad In regard to a “lederally
related mortgage loan’ evan if the Losn does not qualify as a"tederally velaled mortgage loan” undey RESPA,
(A) Suecessor in Interest of Borrower™ means any parly that has taken ttle o the Properly, whether
or nol hat party has assumed Borower's obligations under the Nole andfor this Setuty Instrument.

TRANSFER OF RIGHTS WN THE PROPERTY
This Sacusily Instrument serures to Lender: (1) the repayment of the Loan, and 2l renewals, extenstons
and modifications of the Nols; and (i) the pedormance of Borrower’s coverants and agreements under lh_ls
Securlty Instiument and ihe Note, For this purpose, Borsower imevocably grants and convays 1o Trusles, in
lrust, with power of sale, the following desaribed propesty located inthe  County

{Typo of Recoiding Juisdiction)

of Skagit
(Nrme of Recording Jurisdiciien).
Lot 2, Hatdon Raad 1310t Plannad Unlt Development, Cily of Anacortes Application No.
PUD-2016-1001,
rocorded July 20, 2018 under Auditor’ 5 File No, 201807200076, records of Skaglt County,
Waghington.
Lot 2, Haddon Road 13-Lot PUD
APN#: P434300
APN #: €054-000-002-0000
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] LOAN #: 32008312
which cuprontly has the address of 218 Haddon Road, Anacortes,

Washington 98221 (Properly Address'):
{%ip Godg)

[Steet) {City)

TOBETHERWITH all the improvamants now or hereafler erecled on the property, and all easements,
appurtenances, and fixlures now or hercafter & part of the properly. All replacements and additions shall

ais0 be covared by this Secyrily Insteument, Al of the foregoing Is referced to in this Security Instrument
as the "Properly’

. BORROWER COVENANTS thal Bamower is lawlully efsad of Ihe eslalo hereby conveyed and has the
fight lo grant and convay tha Praperty and that the Praperly Is ymancumbered, sxcept for encumbrances of
recoid. Boower warrants and will dafond generalty the tillo to the Praperty against all claims and demands,
subject lo any encumbrances of recond,

THIS SECURITY INSTRUMENT comioines unliarm covenaris for national yse and non-unlform
o?vem:nts with limited varialions by Jurisdiciion 1o constilule a unlform sacurily insirument covaning real
property.

UNIFORN COVENANTS, Barrawer and Lender cavenant and agree as fallows: -

i Payment of Principal, Interest, Escrow llems, Prepayment Charges, and Late Charges.
Barrowor shall pay when dus the pringipal of, and interest on, the debt svidenced by the Note and any
prepayment charges and (ate charges due under the Note, Borrewer shall also pay funds for Escrow ltems
pursuant to Section 3. Payments dua under the Nota and this Securily Instrument shall be mada in U.S.
currency. However, ¥ any check or other inslument regeived by Lender as payment under the Note or this
Securily Instrument is velemed to Lendar unpald, Lender may require that any or alkt subsequent paymenis
Gua under the Note and this Securlly strumentbe made In ane or more of the fokowing forms, as salegted
by Lender; (a) cash;&*x) money onder; (¢) certified check, bank check, treasurer's chack or cashier's check,
provided any such check is drawn upan an Institullion whose daposits are Insured by a fadsral agency,
Instrumentalliy, or entity; or (d) Elacicanic Funds Transler.

Payments ate deemad racelvad by Lender whon recalved at tho lacalion designated In the Note or at
such olher locallon as may be designated by Lendor In accordance with the nolice provisions in Saction
15, Lender may return any paymen or parttal payment If the payment or partial paymenis are lnsullicienl
to bring the Loan curant, Lender may accep! any payment or partial payment insuffician? o bring the Loan
current, without walvar of any rights heraunder or prejudice to is rights 1o refuse such peyment ar parilal
payments in the fulure, but Lender is not obligated to apply such paymenls al the time such payments are
accepled. if each Perigdic Payment Is applled as of is schoduled dua date, then Lendar neod not pay Inler-
st on unapplied funds. Lender may hok such unenplied lunds unli Borrewer makes payment to bring the
Lean currenl, il Borrower dogs not do sewilhin a reasonabla periad of ime, Lender shall elther apply such
fisnds or velurntham to Bomower. I not apphed eariier, such funds will be applled to the-outstanding pringipal
batance under the Note immedialely prior o foreclosure. No offse! or claim which Borower might have now
or in the fulure against Lender shall velieve Borrowsr from making payments due undsr the Mot and this
Securlly Insument or parforming tho covenants and agresments sacurad by this Security Instrument,

2, Agplication of Payments or Procueds. Excepl as olherwise described In this Section 2, ali pay-
menls accepted and applicd by Lender shall ba appiied in the foXowing order of prorily: (a) Interest due
under the Note; (b} principal dus under the Nate; () amounts due undar Section S, Such payments shall
be applied o each Perladic Paymont In tha order in which it became due. Any remaining amounts shalt be
appltad firs! o late chargas, secand to any uther amounts due under this Sacurily Insirument, and then to
reduce the principal balance of the Note,

It Lendar recelvas a payment from Borrower for a delinguent Porlodic Payment which Inchdes a
sufficiont amount lo pay any lale charge dus, the payment may be applied io the delinquent paymenl
and the late charge, } wore than gno Pedodic Payment is oulslanding, Lendar may apply any paymentl
received fromy Borrower 1o 1he repayment of the Perlodie Payments If, and to the extent thay, each payment
can be paid in full. To the extant thal any excess oxisls afior the payment is applied lo the full payment of
one or mare Periadic Paymonts, such axcess may be applled to any late charges due. Valumary prepay
ments shall be applied litsst to any prepayment charges and then as desciibed In the Nole,

Any applicalion of payments, insurance proceeds, or Miscellaneous Procesds lo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Paymens.

3. Funds for Bsotow items, Borrower ahall pay 1o Lender on the day Periodio Paymenis ars dua
undar the Nole, unlil the Note ts pald in full, a sum {the “Funds”) to provide for payment of amounts due
for; {a) taxes and assesaments and alher llems which can altaln priorily over this Socurily Instryment as
a llen or encumbrance on the Pieperty, (h) leasehcld paymenis or ground rents on Yhe Froperty, # any,
(¢} prorlums for any and &fl Insurance required by Lender under Section §; and (d) Marigage Insurance
premiums, if any, or any sums payahle by Borower to Lendar in fieu of the payment of Morlgage Insur-
ance premiums In accordance with the provisions of Sacllan 10. Thess ilems are calied "Escrow llems.”
At origination or at any lime during the term of tha Loan, Lendar may raquire that Communily Assoclalion
Dues, Fees, and Assassments, If any, be escrowed by Borrower, and such duaes, foes and assessmenis
shalt be an Escrow ltem, Borrower shali promplly furnish-te Lender all notices of amounts Lo be paid under
this Seclion. Borrower shall pay Lendar Ihe Funds for Escrow llams unless Lender waives Borcowor's
obligation lo pay the Funds for any or all Escraw llems, Lender may walve Borrawer's abligation lo paé fo

“Mnitials:

WASHINGTON ~ Singeo Family - Fennle Mae/Freddie 'l’\!ao UN;F?I;[]I! INSYRUMENT Form 3640 7501 WAECEED 081t

" Ing.
Eliio Mae, Inc, age 3 of WAEDEED (CLS)
10105)2020 Q4:47 PM PST

T »



202010080114
10/08/2020 03:46 PM Page 4 of 17

LOAN #: 32008319
Lender Funds for any or all Escrow llems al any Umo. Any such waiver may only be in wiriting. in the svent
af such waiver, Boower shall pay direclly, when and where payabla, lhe amounls due for any Escrow
Yems for which paymant of Funds has bsen waived by Lendar and, ¥ Lender requires, shall {uraish to
Lender receipls avidencing such payment within sich timo perlad as Lender may require, Borrower’s obli-
gatlon to malse such payments ang 1o provide reeelpts shatl for alt purpeses be deemed lo be a covenant
and agreemonl conialned in this Secuelly Insirument, as the phiase "covenani and agroement” is used
in Seclion 9. If Borrowor is obiigated to pay Escrow (tems directly, pursuant 1o a waiver, and Bofrowsr
falls to pay tha armount due far an Escrow liem, Lender may exercisa iis 7ights under Sealion § and pay
such amount and Borvowar shall then he obligatad under Sacllon 9 to repay lo Lender any such amouni.
Lender may revoke the waives as to any or all Escrow lems at any time by a nolice given in accordance
with Secllon 15 and, upon such revocalion, Borrower shail pay ta Lender all Funds, and in such amounts,
1hat are then requirad undor this Saclion 3.

Londer rmay, at any time, collect and hotd Funds in en amaunt {a) sufficlent lo permit Lenderto apply the
Funds atthe Ume specified under RESPA, and (b) not to exceed the ntaxknura amount a fender can requira
undsr RESFA, Lender shall eatimate the amount of Funds due on the basls of current data and rrasonabla
eslimales of expendiluses of (ulure Esarow tams or othanwise I accordance with Applicable Law.

The Funds shall ba held in an Institullon whose deposlls ara insurcd by a laderal agency, instumentalk
ity, or entity (Including Lender, if Lander 32 an Instliulion whose deposils are 50 insurad) or In any Federal
Homo Loan Bank. Lender shall apply the Funds 1o pay the Escraw items no laler than tho lima spocliied
under RESPA, Lendar shall not ¢charge Borower for holding and sppiying the Funds, annvally analyzing
the escrow eccount, or verifying the Eserow llems, unless Lender pays Borrower intarast on the Funds
and Applicable Law parmils Lender to make such o gharge. Untass an agreement is made In writing or
Applicable Law requlres Inlerast lo be pald on the Funds, Lender shall not ba requlrad to pay Bomower
any Interest or earnings on the Funds, Borrower and Lender can agree In writing, howaver, that interest
shall ba pald on the Funds. Lendsr shall giva to Borawer, wilthout charge, an annual accounting of the
Funds as required by RESPA.

Ifthera is a surplus of Funds held in escrow, a3 defined under RESPA, Lender shall &ccount to Bowower
for Ihe excess funds In aggordance with RESPA, If thers (s.a shorlage of Fungs heidin escrow, as defined
under RESPA, Lender shall nollly Bonower as raquired by RESFA, and Borower ghatl pay toLender the
amount necessary to make up Ihe shoriaga in accardance with RESPA, but in no more than 12 rnanthly
payments. if there 13 & deliciancy of Funds held In gscrow, as dofined under RESPA, Lender shall nalify
Borrower as required by RESPA, and Borgwer shallpay to Lander the amoun! necess ary 10 make up the
deficloncy in accordance with RESPA, bul In no more ihan 12 monthly payments,

Upon payment n (ull af all sums secured by this Securily Instrument, Lendar shall prompity refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borawer shall pay ull Laxes, assessments, charges, fines, and impositions attribut-
ablelo the Properly which can alliain priority aver thls Securily Inslument, leasehold payments-or ground renls
on tho Property, If any, and Gommunity Assodlation Dues, Fess, and Assessments, If any. To the exent that
these ltoms are Esciow llems, Bonower shell pay them In fhe manner provided in Seclion 3,

Borrower shall promplly discharge any lien which kas pricrity over this Securlly Inslrument uniess
Barrower: () agrees in wiling lo the payment af the abligalion secured by the lien in amanner accepiable
1o Lendor, but only so lang as Bowowor Is performing such agrecment; (b) contas!s the lien In good failh
by, or delends against enforcement of the lien In, logal praceedings which In Lender's opinion operate to
provent ihe enforesmant of the lien while those praceedings are pending, but anly until such praceedings
are concluded; or {c) secures from the kolderof the hiers an agreement salisiaclory to tender subordinating
the lian ta this Security Instruimant. If Lender delerinines that any part of the Property Is subjecl to alien
which ¢an allain priortty over this Sacurlly Instrument, Lender may give Berrowar a nolics [dantitying he
llan, Wilhin 10 days of the dalm on which that notice Is given, Borrower shall satlsfy tha lien of take one or
more of the actions sst forth above in this Saction 4.

Lender may require Borrower 10 pay u one-lime charge for areal estate tax verificallan and/or reporting
sarvice used by Lender in connaclion wilh this Loan,

&, Property Insusrance, Borrower shall keep the impravemenis now existing or hereaher erected on
the Propsty Insured againz! foss by fire, hazards included within the term “extended coverago,” and any
other hazards Including, bul not limited to, earihquakes and floads, tor which l.ender requires msurance.
This insurance shalt be malntelnad in the amounts (ncluding deductible levels) and for the periods that
Lender requires. What Lender raquiras pursuant to the preceding senlences can change during the term
of fhe Loan, Tha insurance cartier providing tie insurance shall be chosen by Borrower subject lo Lender's
tight to disapprove Borrawer's chioice, which right shall not be exercised unreasonably, Lender may raquins
Borower to pay, In eonnaction with this Loan, either: (8) a one-tma chaige for lood zone determination,
cerlification and lracking services; or (b) a one-time charga far flood zone determination and certificatlon
senices and subsequent charges gach Kme remappings or similar changes ceaur which reasonably might
allect such determinalion or cenification. Batrawer shall 8lso be responsitie for the paymen! of any fees
Imposed by the Federal Emesgency Managament Agency In connection wilh the review of any floos zona
determinallon resuliing from an objection by Borrower.

If Borrower fails 1o maintatn any of the coverages descdbed above, Lander may oblain Inswrance cover-
age, at Lender's oplion and Bonower's expansa. Lander s under no abligation lo purchase any parficular
Lype or amawnt of coverage. Therefore, such coverage shall cover Lender, bul might or might not pratect
Borrower, Borrawer's aquily in the Froparty, or the cantents of he Froparly, aganst any sisk, hazard or
liability and might provida grealer or lasser caverage than was praviously in elfecl. Bormower acknowledges
Ihat tho cost of the Inswrance coverage so otlained might sigatlicantly axceed ihe cost of lnsurancf( that
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Borrower could have obitalnad. Any amounis disbursed by Lender under this Seclion S shall become addl.
tional debit of Borrower securad by this Sesurity Insirument, Thess amounts shall bsar interest at the Nole
rale from the date of disbursemeni and shall be payable, with such interest, upon notice from Lender lo
Borrower requesting payment,

_ Allinswance pasicles vequired by Lender and renewals of such policies shall be subject Yo Lender's
right 1o disapprove such policies, shall nchude a standard mortgage cfause, and shall name Lendar as
mongagea andfor as an addilionat (oss payes. Lender skallhave the right to hokd the policles and renewal
carlilicales. I Lender requires, Borrower shail promptly give to Lender &ll receipts of paid premiums and
renawa) nolices. i Borrow?r obtaing any form of Insurance coverags, not othervise requirad by Lender,
for damage 19, or deslruction of, the Praperly, such policy shall include a standard mortgago clause and
shall name Lender as morlgagee and/or as ah additional loss payee,

Ine tha event of toss, Borrawer shall give prompl notice (o the insurance camicr and Lender. Lender
may make proof of fass if not made pramplly by Berrower. Unless Lender and Bosrower aharwise agree
in writing, any Insurance proceeds, whether or not \he underlying insurance was requirad by Lender, shall
be appliod to restoration or rapair of 1he Froperty, If the restoration of repalr is economically feasible and
Lender’s securily is not lessened, Dusing such fepalr and restoralion period, Lender shall have the right
1o hold such Insuranee proceeds untfl Lendar has had an epportunily lo Inspect such Praperty o enswe
the work has been complated o Lender's salisfaclion, provided that such inspeciton shall be undertaken
prompliy. Lender may disburse procesds for the sapalrs and restoration In a single payment or In a sories
of progress paymonts as tho work is complgtod. Unless an agreemant ls made jn wiiting ar Applicable
Law requires Intgrest ¢o be pald on such Insurance proceeds, Lender shall nol e required o pay Borower
any inleresl ar earnings an such procoeds. Fees for public adjusters, or other third panies, relained by
Borrawer shall not be pald oul of the Insurance proceeds and shall be the sole obligatlon of Borrower. if
1ha restorallon or rapair §s nol economically [sasible or Lender's socurity would balassened, theinsinance
proceads shall be applied lo the sums secured by this Securily Inslrurent, whelher or not then dus, with
;hes etlclesséil any, pald to Borrower. Such Insurance proceeds shall be apped In the order provides for
nyaclion 2,

If Borrower abandons the Property, Lender may file, negollale and settie any availabie nsurance claim
and related mallers. If Sorrower ¢oes nol raspond within 30 days to anolice from Lender that the ivswrance
carsier has ollferad 1o seRe & claim, then Lender may negotiale and seltlo the clalm, The 30-day period
will begin when the nolica is givan, in aither evenl, or If Lender acquires the Proporty under Saction 22
or otherwise, Borrower hersby assigns to Lender (a) Borrawer's rights lo any Insurance procesds in an
amount nol 1o exceed the amounis unpald under 1he Nole or this Security Instrument, &nd (b} any olher
of Borrower's tights (ather than the right Io any refund of unearned premiums paid by Bormawer) under
all insurance policles covering (he Properly, insofar as such rights are applicable to the coverage of the
Property.Lendsrmay use the insurance procesds either to repalr or restore the Proporty or to pay amounis
unpaid under the Nole or this Security Instrumtent, whelher or not then due.

G. Occupancy. Borrowar shali occupy, establish, and use the Properly as Bowower's principal
rosidence within 60 days after tha execuion of this Securily Instiument and shall conlinue to occugy the
Praperty as Borrower's pringipal residence for at lgast one year afler the dale of occiipancy, unless Lender
otherwise agrees. In writing, which consent shall net be unraasonahly withhold, or unless extenuating
gicumslances exist which are beyond Borrower’s control.

7 Preservation, Maintenance and Protection of the Properly; Inapections, Borrower shall nol
deslroy, damage ot Impair the Properly, allow the Proparty lo deteriorale or commil waste on the Proparty.
Whather or nol Borrower Is residing in he Propurty, Bonower shall maintaln the Propenty in order to preveni
the Properly frorn delerioraling or decreasing in value dus 1o its condillon, Unless §i 3s determined pursu.
ant 1o Section 5 thal rapalr or rektaralion is not economically leasible, Borower shall promplly repair the
Property if damaged to avold further deterioralion or damage. If insuranee ar condomnation progeeds are
pald I conneclion with damage lo, or the taking of, the Properly, Botrower shall be responsitle for repaliing
or restoring the Properly only if Lender has released praceeds for such purposes. Lender may disburse
proceeds for iha repairs and rosloralion in a single payment or in a serles of progress paymenis as the
work is complelad, If (ha Insurance or condemnalion proceeds arc not sufficlent to iepair or resiore the
Proparty, Borrawer s not rellevad of Borrower's cbligation for the campletion of such nepak or restoration.

Lender or ils agent may maks hle entries upon and inspeclions of the Properly. If It has rea-
soneble cavee, Lender may inspec) tha Inletior of the improverments on tho Froperly. Lender shall glve
Bomower natice al lhe tme af or prior to such an imerior inspectian specilying such reasonable cause,

8. Horower's Loan Application, Bormower shall be in defauit i, during the Loan application process,
Borrswer oF any persans or eatilles acling at 1he direclion of Borrower ur with Borrower's knowledge or
tonsent geve materlally false, misteading, or inaccurate Information or statarments lo Lender {or faifod to
provide Lendar with materlal Information) In conneclion with the Loan, Malerial reprasentations incfude,
bul are not Himlted fo, representations concerning Borraver’s occupancy of the Properly as Romower's
prinicipal residance.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. It
(a) Borrower fails to perform the covenants and agreements contalined In ihis Security Insirument, (b) tharo
Is & legal procaeding that might significanlly atlect Lendar's Inlerest In the Propenty and/or righls under
this Security Instrument (such a8 a proceading In bankruplcy, probate, for condemnsalion or forleilure, for
aenforcament of a lien which may attain priority overihis Secvrity Instrument or to enlorce laws orrequlations),
or {¢) Borrower has abandoned fhe Property, then Lender may do and pay for whalever is reasgnable or
apprapriate o protect Lenders interest In the Properly and rights under thls Securily instrument, Inc!udln.g
protecling andfor assessing the value of the Properly, and securing and/or repairing the Property. Lender's
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actions can Inchude, byt are not limited to: (a) paying any sums securod by a llen which has pricrily over this
Secwlly Instrument; {b) appearing in court; anct ‘c) paying reasonable allorneys’ legs 1o prolect its interest
Inhe Properly andfor rights under this Security Inslrement, including its secured posillon I a bankrupley
procoeding. Securing the Properly includes, but Is not limited to, snlering the Properly to make repals,
change lacks, meplace or oard up daors and windows, drain waler from plpes, afiminate building or ciher
codo viotallons or dangerous conditions, ano have ullities umed on or off, Armough Lendar may take aciion
under 1his Seclion 9, Lender does not have lo do so and is not under any duly or obiigation to do so, It I
agraed Lhal Lender incurs no llability for nol laking any or all actions authotizad under ihis Seclion 9.

/:\ny amounts disbursed by Lender under this Section 9 shallbecome additonal debt of Borrowersecured
by this Securlly instrumen'. These amounts shalf bear interes! al the Note rate from the dalg of dishuise-
menl and shall ba payable, with such interest, upen notice from Lender (o Bomower requesting payment,

If tkis Securily Instrumentis on & laagehold, Borrowar shall comply vilh abtha provisions of [he lease.
Rorrower shall nat surrender the leasehold eslats and Interesis herain conveyed or lerminate or cancal tha
ground lease. Sowower shall not, without the express written consen! of Lender, 2ller or amend lhe ground
Teags. If Borowar acquives fee iitle to the Property, the leasehold and tha fee titta shall not merga unless
Lender agress ta the margor in wiiting,

10, Morlgage insurance. If Lender required Marlgage Inswance as & condition of tnaking the Loan,
Borrower shall pay the premiums requirad to malntain the Martgage insurance in effect, If, for any reason,
the Morlgage Insurance covorage required by Lender ceasas 10 be avallable from fhe morigage insurer ihat
previously provided such Insurance and Bortower was required (o make separalely designalas paymenis
toward the premivms for Mongage Insurance, Borsower shall pay \ho premiums required 10 oblain coveraga
substanlially equivalent lg the Mortgage Insurance previousiy In effecl, at a casl substantially equivalent
to the cast to Borrower of the Morlgaga Insurance previousty I alfact, from an akernate morigage Insurer
selosted by Lender. If substantially equivatent Morlgage Insurance caverage is nol avallabie, Borrower
shall continue 1o pay (o Lender the amount of the separalely designaled payments thal were Gue whan
the insurarice coverage ceased o bae i effect. Lender will accept, use and relain these payments as a
ron-relundable loss reserva In §eu of Morlgage Insurance. Such lass reserve shall be non-refundable,
notwilthstanding the fact that the Loan is ullimately pald In (il and Lender shafl not e required lo pay
Bomower any interest or earalngs an such loss reserve, Lender can no longer require loss reserve pay-
ments it Morigage Insurance coverage (in he amount and for the period that Lender requires) providad
by an insurer selacted by Lender again becomes avallable, I oblained, and Lender requires separately
designaled paymanistoward the premiums for Mortgage Insurance. if Lender required Morigaga Insurance
as a conditton of making the Loan and Borrower wes raqulred \o mrake separaloly designated paymenis
loward the premiums for Morlgage Insurance, Borower shall pay the premiums required to maintain
Mortgage Insurance in effed), or to provide a non-relundable loss reserve, until Lendar's raquirement
for Morlgage insurance ends in accordance with any written agreemant balween Batrawer and Lender
providing for such termination or untll tesminallon is requirad by Applicable Law. Nothing In this Section 10
eliects Borower's obligation to pay interest at the sate provided In the Note,

Morigage Inswance reimburses Lender (or any entily thal purchieses the Nole} for corialn losses it may
tncur & Borrower dees not repay the Loan as agoed. Borrower Is nol a party [0 the (Morgaga insurance.

Morlgage insurers evaluata thalr total risk on all such insuranca in force from tne to time, and may
enterinto agreements with other parties thal share or modity their risk, or radice [osses, These agreements
are on lerms and condilions that are satisfactory to the morlgage insurer and the other party (or pariles)
(o Ihese agreements. These agreaments may require ihe morigage Insurer io make 1paymenls using any
source of funds that ihe mortgage insurer may have avallabla (which may include funds obtalaed from
Mortgage Insurance premiums).

As a result of these agraements, Lander, any purchaser of the Nola, another insurer, any reinsurer,
any other enllly, or any allikale of any of the foragaing, may recsive {diraclly or Indircetly) amounts thal
darive from {or might be characlerizod as) a portion of Bomowar's payments for Morlgage Insurance, in
exchango for sharing or modifying the mortgage Insurer's risk, or reducing loyses. I such agreement pro-
vides thal an affiliawe of Lendor akes a share-of the insurer's risk In exchange for a sharo of the pramiums
pald to 1ha nsurer, he arrangament Is aften tormed “captive rensurance!” Further;

(a) Any such agreements wllinot affect the amounts that Borvower has agreed to pay for Morts
gage Insurance, or any other terins of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.

{b) Any such agreements wili not affect the rights Borrower has —if any — with respoct to the
flortgage Insurange under the Hemeowners Protection Act of 1998 or any other iaw. These rights
may include the right to recelve certaln disclosures, o request and obtaln cancellation of the
Marigage insurange, to have the Mortgeqe Insurance teyminated automaticaliy, and/or to recolve 2
refund of any Merigege surance premiums that were unearned st the time of such canceltation
or termination.

1. Assignment of Miscellaneous Proceeds; Forfelluve. All Wiscellaneous Procects are hereby
assigned lo and shall he paid to Lender.

1f the Properiy is damaged, such Miscellaneous Procesds shall be applied to restoration or repalr of
the Property, if the restoration or repair is economically leasible and Lander's secusity IS not lessenad.
During such sepair and restoration period, Lenrdar shall have the right to hold such Miscellancous Proceeds
unii) Lender has had an opportunity to inspect such Property to ensure the work has been compleled to
Lender's sallsfaction, provided that such inspeciion shall be yndertaken promptly. Lender may pay for
the ropairs and resloration In a singla dishursement of in a serias of progress payments as the work Is
completad, Unless an agreemant is made Inwriling or Applicable Law requires Inlerest 1o be paid on such
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Misceflaneous Procoeds, Lendor shall nat be roquired to pay Borrowar any Interest or eamings on such
Miscellaneous Proceeds, If the restaralion or repair is not sconomiciily (easible or Lendar's securlty would
be lossened, the Miscellaneous Proceeds shall be applied to the sums secured by Ihis Securlty Instru.
ment, whether or not then due, with the oxcess, If any, paid 10 Borrowor. Such Miscallaneous Proceeds
shall be applied In the order provided for in Section 2.

In the event of a {otal taking, destruction, or loss In valug of the Peoperty, the Miscelleneous Preceeds
shaltha applied lo the sumis secured by this Secusity Instrment, whether or not then dua, with the BXGOSS.
il any, pald tn Borrower.

10 Ihe event of a partial taking, destruction, or loss tn value of the Propevty in which the fair market
value of the Praperly immedialely befora the partial laking, destruction, orloss Invaluc is equalio or greater
than the amount of Ihe sums secured by this Securily Instrument imntedialely before the partial (aking,
deslruction, o7 loss In valus, unless Borrowsr and Lender athamwise agree In wriiling, tho sums sacured
by this Security Instrument shall be reduced by the amount of the Miscellanaous Proceeds mulliplied
by the following fraclion: (a) the total amount of the sums secured Immediately bafore Lhe partlal taking,
destrucllon, or loss in valbe divided by {0) 1he fair market value of the Properly Immediaiely belore the
partial tating, destryclion, or loss in value. Any balance shall be palg to Borrawer,

In the event of & partial taking, destruction, or loss in valus of the Praperly In which the falr market
value of the Properly Immadialely belore the partial taking, desiruclion, of 1058 In value is less than the
amount of the sums secured immediately before the parlial taking, destruclion, or loss In value, unless
Borowar and Lender otherwlse agreein writing, the Miseallanesus Proceeds shallbe appiledto thasums
secwed by this Security Ingirument whether or not the sums are then due,

¥ 1he Property is abandoned by Borrawer, or H, after notice by Lender to Bomower that the Opposing
Party (as teflned In the next senlence) offers to make an avard o sellie a clalm for damages, Borrower
faiis torespond o Lender within 32 days after the dats tha notics is given, Lender is authorized to callact
and apply the Miscellaneous Praceeds eilher o restorallon or repair of the Proparly of lo The sums secured
by this Securily Instrument, whether or riot then due."Opposing Parly” means tha third panly Ihal owes
Borrower Miscellanaots Proceeds or the party agalnst whom Borrowar has a right of action iﬁ regard to
Miscollancous Proceeds.

Borrower shall be in defauk If any aclion or ‘ﬁroceeulng, whether clvil or criminal, Is begun thal, in
Lender's Judgment, Gould resull in forfsilure of the Property or olher malerial Imgairment of Lender's
Intarast In the Properly of rights under this Saconty Instrument, Borower can cure such a defaull and, if
accelesalion has ocourred, relnstate as provided in Seclion 19, by causing the aclien or proceeding to ba
dismissad with a ruing that, In Lender's [udgment, precludss forfellure of the Property or other melerial
impaitment of Lender's interest In the Properly or rights under this Security Inslewsnent, Tha proceeds of
any award or clalm for damages that ava aliribilablo ta Ihe impalrment of Lender's interast in the Properly
ara heveby assigned and shall be pald to Lander.

All Miscallanecus Proceeds that ar not applied 1o 1eslorallon or rapair of the Praperty shall be applied
In the orfer pravided for in Bectiop 2,

12. Borrawer Not Released; Forbearance By Londer Not a Walver. Exiansion of the lime for pay-
mem or mooification of amorlization of the sums secured by Ihis Security Instrument granted by Lender
(o Borrovser or any Successor in [nterest of 8 shall ol of to rel the llabliily of Borrowar
or any Successors in Intorest of Borrowor, Lender shall net be required 1o commence procesdings against
any Successor in Interest of Barower or 10 refuse to extend time for paymen! or othorwise modlly amor-
tization of the sums secured by this Securlly inslrumant by reason of any demand made by the original
Borrawer or any Successors In (nlsrest of Borrawer. Any forbaarance by Lender In exarcising any right
or remedy Including, without limitation, tondar's acceptanco of payments from hird persons, enlities or
Suceessors In Interest of Borrower or in amounis lass than the amount then due, shall not be a waiver of
or preclude the exerclize of any right or remady.

13. Jeint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenanls
end agrees thal Borrowet's abligatiens and Nabliity shall be Joint and several. However, any Borrower
who ¢0-signs this Securily instiument but doos nol executo the Note {a “co-signer®): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signar's Interast in the Propenty under the
lerms of this Security Insirument; (b) Is not personally cbligated to pay the sums secured by 1his Securlly
Inglrument; and (c) agrees Ihat Lender and any other Borrower can agres ta extend, rodify, tosbear or
maka any accommadations with regard to thc terms of this Secwily Instrument ot the Nate without the
co-signers conaont.

Subjectta the pravisions of Section 18, any Succassorin Interest of Borrower who assumes Borrower's
obligalions under this Sacurity Instrument in wiiling, and i approved by Lender, shall obiain &l of Bor-
1owar's sghig and benelils undae this Securlly instrument. Bonrowar shall not ba released from Borcowar's
obligations and llabilily under this Security insiumaent untsss Lander agrees to such release In wriling, The
covanants and agrasments of this Securily Instrumoenl shall bind (except as provided in Section 20} and
beneftt the suocessors and assigns of Lenter. X \

14, Loan Charges. Lendor may charge Borrower fees for services periormed In connection with
Borower's defaull, for the purpose of protecling Lender’s Interest kv the Properly and rights under this
Security Instrument, Inciuding, but nol imhed to, attomeysfoes, proparty Inspection and valuation fess. In
regard (o any other faas, the abssnce of express authority In Lhis Sscurly Instrument to charge a speciiic
fao to Borrower shalinot be constroed asa prohibition on the charging of such fee, Lender may nol charge
fees thal are expressiy prohibitad by this Securlly Instrument or by Applicable Law,

If the Loan i subject to a law which sets maximum loan charges, and thal law is finally interproted
so that the interost or othar loan eharges collected o o be collscted In conneclisn with the Loan ax¢esd
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the parmiiled [lmits, then! (a) any such lean charge shall bie reduced by the amount necessary (o reduce
tha eharge to the parmitted limil; and {b) any sums already collected 1zom Botrower which exceaded
pormitied Imfls will be relunded o Borrower, Lender may choose to make this refundd by reducing the
principal owed under the Nole or by making a direct payment to Borrower. i a refund reduces principal,
the reduclion will be treated as a parlial prepayment without any prepayment charge {whether or nol a
prepayment charge is provided for under the Nole). Borower's acteptancs of any such refund mada by
direci payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out
of such avercharge.

15, Notlcas, All nalices given by Borrowar or Lender in connection wilh this Securily Insirumant must
be inviriting. Any nolice to Borrower In conneclion wilh this Sscurity Instrument shall bs deemed 1o have
been glven to Borrower vhan mailed by frst class mafll or when acloally delivered 1o Borrower's notice
address I seni by other means, Nolice 10 any one Borrowar shall constitule nelice to all Borrowers unless
Applicable Law expressly requires olherwige. The nolice address shall be ihe Propariy Address unkess
Borrowar has deslgnaled a subslilute notlce address Ly notice 1o Lendsr. Borrower shall prompily notify
Lender of Borower's change of addrass, || Lender specilies a procedure for reporting Borrawer’s change
of addross, then Borvower shall only r?uu a change of address thraugh that speclifed pracegure, There
may be only ona destgnaled notlce address under this Segurly Insirsnent al any ene time. Any notice 1o
Lender shall be given by delivering it or by maling il by frst class mail to Lander's address stated hercin
unless Lender has designated anather address by nolico to Bowawer. Any notice in conneclion with this
Seaurlty Instrument shall nol be deemed lo have been given to Lendar untll aclually received by Lender.
If any notice requircd by this Securlty Instrument is also required uader Applicable Law, the Appiicable
Law requirement wil) salisfy the correspending requiremvent under this Securily Instrument.

16, Governlng Law; Saverabliity; Rules of Construction. This Security Instrument shall be governed
by federal Jaw and the law of the jurisdiction In which Ihe Property Is tocated. Al sighls and obligations
corttained in thia Securdly Instrument are subject to any pequitamanis and limiialions of Applicable tave
Applicable Law might explicilly or implicitly altow 1he parties o agree by conlract ar it might be sllent, bul
such sllenca shall not bo consrued as a prohiiliion agalnst agreoment by conlract. in the event that any
provision or clause of this Securty Insliumont or the Nole conllicis with Applicable Law, such confilct shinll
nol affect olher provisions of this Security Instrurient or tha Nole which can ba given offesl without the
conificling provision,

As used In this Security Inslrument: (a} words of the masculine gender shall mean and include
conesponding neuter wards or worgs of 1he feminine gender; {b) words in the singular shall mean and
ig;g»de tho plural and vice versa; and (¢} the word “may” gives sole discrefion withoul any obligation ta
take any aclion.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of Whe Properly or a Beneficlal [nferes! In Boyrower. As usad In this Seclion 18,
“Interest in the Froporty” means any tegal or beneficlal interest in the Property, Including, but rot imlied
1o, those beneficial inlerests ransfened in @ bond for deed, contract for deed, instatiment sales contraat
or escraw agrsement, the intent of which is the transfer of title by Borrowor al a future dalg (o & purchuser.

1t all or any part of the Properly or anyinlersst In the Property is sold or transferred (or if Borrowerls not
anatural person and a beneficlal Intorost in Borrower is sotd or lranslerred) withqut Lendar's prior wrilien
consent, Londar may require Immedlate payment in (ull of all sums securad by this Securily Instrumaent,
Howover, this oplion shall not b oxercised by Lender if such oxercise §s prohibited by Applicable Law.

If Lender exercises this option, Lender shall glive Borsower notice of acceleration, The nofice shall
provide a pofiod of not less than 30 days fram the daid the otice is given In accordance with Seclion 15
within which Borrowar must pay all surs secured by \hls Security insirument.  Barovzer {ails 10 pay these
sums prioy to the axplzation of this period, Lender may involte any remedies permiied by this Securily
Instroment wilhout further no%ice ar demand on Borrower,

19, Borrowar's Right ta Reinstate After Acceleration, If Borrower meols certaln conditions, Bor-
rowor shall have the right te have enforcement of this Security Instrument discontinued at any time prior
1o ihe eadiest of; (a} five days before sale of the Properly pursuan to any power of sale contained in Lhis
Sacurily Instruntent; {b) such othar pasiod as Applicable Law mi%hi spadiy lor the termination of Bor
rowers Aght to ramstate; or {c) entry of a judgment enfording this Security insirument, Those conditions
are that Borrower: {a) pays i.ander ak sums which then would be due under this Securily Insirumant and
the Note as it no acceleralion had occurred; (b) cuics any default of any olher co WS OF &g ns;
{c) pays all expenses Incurred In enforcing ths Secwrity Instryment, Including, but not limited to, reason-
Bblo attornoys’ (ces, propenty inspection and valualion fees, and ofher fecs incurred for the purpnse of
protecting Lender's interest In the Property and rights under ihis Security Insirument; and (d) 1akes such
aclion a5 Lender may reasonably require 1o assure that Lender's Interest In the Propesty and tighls under
thls Securly instrument, and Barcower's obligation to pay the sums securad by this Security Instument,
shall continue unchanged. Lender may require thai Borcower pay such rainstatermenl SRS and expenses
Inane or more of the following lorms, as selected by Lender: (a) cash; (g)lmoney order; (c) cenlified check,
bank chack, Irsasurer’s check or cashler's check, providad any such check Is drawn upan an institulion
whose deposils are insured by a fadoratagency, instrumentatity or onlity; or (d) Etecironlc Funds fiansfar,
Upon reinslatement by Borrawer, this Securily instruraert and obiigations sacurad hereby shall remain
fully eflective as If no acceloration ad occurred. Howaver, this rght le reinstate shall not apply i the case
of accaleration under Seetion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial Interes
In the Note (tagather with thls Security lnstrumant) can be solif onie ar more timas without prior notice
1o Borrower. A sale might rasull in a change in the enlity (known as the “Loan Servicer) that collecls
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Pariodic Payments due under the Note and this Securily Instrymen! ané porforms other morigage loan
servicing obligations under tha Note, this Secunity Inatrument, and Applicable Law, There also mighl be
ane or more changes ol the Loan Senvicer unrelaled to a sale of the Note. If Ihera 15 & change of the Loan
Servicer, Borrower will ba ghvan writan notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymenls should be made and any offer Intormation RESPA
requires in connection with a natice of transtor of servicing. If the Note Is soid and therealter the Loan Is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rentaln with the Laan Servicer or be transferrad lo a suecassor Loan Servicer and are not
assunmed by the Nole purchaser snless olherwise provided by the Note purchaser,

Neithor Borrowar nar Lender may cormence, Join, or be folned 1o any judiclal action {as elfher an
Individual ffligant or the memer of a class) that arises from the other party's aclions pursuant 1o this
Securily [nstrument or thal akeges Ihat the olhar parly has breached any pravision of, or any duly owed b
reasan of, this Secunty Instrument, unth such Borvower or Lendar has notified the other party {with sucz
nutice given In compliance wilh Ike requirements of Section 15) of such alleged breach and efforded the
alirar party herelo a reasonable pariod after the giving of such notlce fo take corrective aclion, I Applicable
Law provides a lime period which must alapse before cerialn aclion can be taken, that fime period wil be
doemed 1o be ressonable for purposes of this paragraph, Tha nolice of acceleration and oppartunlty to
cure giyen to Borower pursuant. to Seclion 22 and the hatice of accelgration gliven to Bawrower pursvant
1o Seclion 18 shall he daemed o salisfy 1he nolice and opporiunity to take corieclive aclion provisions of
this Seclion 29,

21. Hazardous Substancoes, AS used In 1his Section 21: (a) “Hacardous Substancas" are thasa
substances defined as toxic or hazardous subsiances, pollutants, or wastes by Environmental Law ond
Ihe Iollowing substances: gasoling, kerasone, other flammable or loxlc pelroleurn products, loxic pasti-
cldes and herbicldes, volallie solvents, matenals contalning asbestos or farmaldehyds, and radioactive
malerials; {b) “Enviranmental Lew" means federat Iaws and laws of the jurisdiclion where the Properly
Islecaled that relata o hialih, safoly or environmontal proteclion; (o) “Envitonmental Cleamsp” includes
any response aclion, romodial acllon, or removal aclion, as definad in Environmental Law; and {d) an
“Envi tal Candition® a condition that can causs, contribule lo, or alherwlse trigger an
Environmenial Gisanup,

Borrower shall not cause or parmit the gresenca, use, disposal, storage, or release aof any Hazardous
Substanoes, or throaten lo releass any Hazardous Substancas, on or in the Properly. Bormawer shall nol
to, nor allow anyone aise 1o do, anything affecting the Property (a) thatis In violalion of any Enviranmental
Lavy, {b) which creales an Environmental Cenditton, of (¢) which, dup to the presenco, use, or rolease of
a Hazardous Substance, creales a condilion that adversely affscts the value of the Propealy. The preced-
ing \wa centences shall nol apply to the presence, use, or storage on the Properly of small quanilties of
Hazardous Subsiances that are generally recognizad o be appropriate 1o nonmal residaniial Uses and to
maintonance of the Property (including, but not limited to, hazardous subslances in consumer products).

Borrower shall promplly give Lendar written natice of (a} any invesligation, claim, demand, lawsult
or other acllon by any governmental or regulatory agency or privale pany Involving the Proparly and any
Hazandous Substance or Environmental Law of which Borrower has aciual knowledge, (o) any Environ-
rnental Gondliton, Including bul not imited te, any spilling, leaking, discharge, release or threal of release
of any Hazardous Substance, and (c) any condillon caused by fhe prasence, use or release of a Hazard.
ous Subst which adh ly allecis the velue of the Properly. If Borrower laarns, or is natified by any
governmenal or regutatory authority, o1 any private parly, that any removal or other ramedialion of any
Hazardous Subsiance afecling ke Praperty is necessary, Bosrower shall promplly take all nscessary
remadial actions In accordance with Environmental Law. Nolhing harein shall create any ohligalion on
Lender for an Envirgnmenial Cleanup.

NON-UNIFORM COVENANTS, Boirower and Lender furither covenanl and agree as follows:

22, Accelorallon; Remedies, Lender shall give natlee 1o Ba; prior {o sca ton ol
ing Borrower's breach of any covenant or agreemeant [n ttils Security Instrument (bt not prior 1o
acceleration under Seotion 18 unfass Appllcabla Law provides olherwise).The notice shall spacify:
{0) the default; (b the action rsguired to cure the delavlt; {c) a dale, ot less than 30 days from
{he date the notice s given to Borrowar, by which the default must be cured; and (d) that failure to
cure the dsfault on or before the date specified In the notice may result in acceleralion of the sums
secured by this Security Instrument and salo of the Praperty at public auction at a date not lass
than 120 days i the future. The notice shall forther Inform Borrower of the right to reinstate afier
acceleration, the right to bring 2 court action to assert 1he non-oxistence of a dofault or any other
defense o] Borrower to acceleration and sale, and any athey matters vequired to be inciuded In the
notice by Applicable Law. If the default is not cured on or before the dale specified in ke nollce,
Lender at its option, may require Immediate payment In foll of all sums secured by thls Secuxity
Instyument witheut further derand and may Invoke the power of sale andfor any other remedies
permitted by Applicable Law. Lender shali be entitied to collect all exparises incurred in pursuing
the remedies provided in thls Section 22, Including, but not limited to, reasonable altorneys’ fees
and costs of title evidente.

If Lender invokes the power of sale, Lender shall give wrillen nollce lo Trugiee of the veeor-
rence of an event of delauﬂ and of Lender’s eleclion to causde the Pmpenyio.be sold. Trustee and
Lender shall take such aotian regarding notice of sato and shall glve such noticas to Borrower and
to other persons as Appliceble Law may requive. After the time requlred by Applicable Law and
after publication of tha notice of sale, Trustee, withaul dentand on Bomrower, shall sel the Fr;peny

initiats: ZHAI77
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al pubfic auctien to the highest bidder at the imo and place and undcr ha terms designated in the
notlee of sale In one or mora parcels and In any order Trustae determines, Trusteo riay postpone
sale of the Property for o period or perlods permilited by Applicable Lavr by publie annpuncement
a: the tum'e and place fixed In the nolice of sala. Lender or its designoo may purchasg the Proporty
at any sale,

Trustee shall doliver te the purchaser Trustee's deed conveying the Propesty without any
covenant or warranty, expressed or implied, The recitats In the Trustee's doed shall be prima facle
avidence of e euth of the statements made therein. Trustee shall apply the proteeds of tho sale In
the following ordar: (a) to all cxpenses of the sale, including, but not limited to, reasonable Trustee's
and aitorneys' fees; (b) to all sums secured hy this Socurity Inskument; and () any excess 1o the
person or persons Jegally enfitted to It or ta the clerk of the superior cowrt of the county in which
the sale took place,

23. Reconveyance. Upon payment of all sumg secused by this Security Instrumenl, Lender shalt
vagquest Tiusiee Lo reconvey the Proporty and shall surender this Securily Instrument and all noles ovle
dancing debt secyrad by thls Security Inslrument 10 Trustes, Trustas shall racarvey the Property without
wanranty lo the persan or parsons lagally enililed to it. Such person or pergans shall pay any recordation
costs and the Truslee's e lor prepaiing the reconveysnce,

24, Substitute Trustee, In accordance with Apglicable Law, Lander may from time 1o timg appaint
a sucaessor truslee (o any Trustea appalnied hereunder who has ceased to act. Wilhout cofvayance of
the Property, the successor truslee shall succeed toall the title, power and dutles conferred upon Trusleo
hereln and by Applicable Law,

25, Use of Property. Tho Praperty is not used pringipally for agriculiural purposes.

26. Attorneys’ Fees. Lender shall bs enlitled to recover |Is reasonable attorneys’ lees and casts In
any action or procasding 1o consirue or enforce any torm of Lhis Security Instrument. The term “atiorneys’
fees,” whenever used In thls Securlty Inslument, shall Include withawt imitation attorneys' fees Ingurred
by Lender in any barkruplcy proceeding or on appeal.

ORAL AGREEMENTS 08 ORAL COMMITMENTSTO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Botrower actepts and agreas fo the lerms and covenants contained in this
Securlty instrument and in any Fider exectled by Borrowsr and secorded with it

gd&ww& . /2 [ &l 2 Xsea))
SARA JANIGULA BAT
/'// in)&/2020 (Soat)
j = DATE

AN wo N
STATE OF ‘r"c "' 0“5 GOUNTY OF GIT 885!

On this day personally appoarad before ma SARA JANICULA AND BARRY JANICULA to
me known ta be the individual partylparties deseribed In and who executed the within and
foregeing Instrument, and acknowledged that bo/shelthoy slgned the same as hisfherithelr free

%, o

and voluntary act and dead, for the uses and purp thereln ;
GIVEN under my hand and official seal this ‘g day of { )(zﬁ)b@[ , 2020

.

Notary Rgblic in and for the Stai of B
o Waghthgion, residing at ISC{!-&Z! \ \,QU'W
My Appolttinent Expires on ‘ l 2 2020 ‘T,,pﬂ\s

CANDACE STARR DOMAGALSKE
Notary D #130892783

My Commission Expires
November B, 2020

. A
Initials: .2 /
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Lendear: Bank Of Tho Pacltic

NMLS 1D: 417489

Loan Originator: Stacy Jane Warner
NMLS [D: 910332

Initiale: lw
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8tk day of
Octobor, 2020 and s incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
1o Bank Of The Pacific, a Corporation

o . (the "Lender”
of the same date and covering the Properly describad in the Security Instrument an
located at: 218 Haddon Road, Anacortos, WA 98221,

The Property includes, butis not limited 1o, a parcel of land improved with a dwelling,
together with other such parcels and ¢ertain common areas and facililies, as described
in COVENANTS, CONDITHONS AND RESTRICTIONS

R (the “Declaration™).
The Properly is & pant of a planned unit development known as Haddon Read

(he"PUD"), The Property also includes Bormower'sinterestin the homeowners association
or equivalent entity owning or managing the commen areas and facllities of the PUD
{the "Owners Associalion"} and the uses, benefits and proceeds of Borrowsr's intevest.

PUD COVENANTS. In addition o the covenants and agresments made in the
Secunty Instrumant, Borrowar and Lender further covenant and a%rea as follows:;

A. PUD Ohligations. Borvowar shall perjorm all of Borrower’s obligations underthe
PUD's Conalituent Documents. The "Constituent Doguments” are ihe (1) Declaration;
{ii) articles of incorporation, trust Instrument or any squlvalent document which craales
the Owners Assoclation; and (ili) any by-laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents. .

B. Property Insurance. So long as the Owpers Association maintalns, with a
generally accaptedinsurance carrier, a "master” or “blanket” polioy insuring the Property
which Is safisfactory to Lender and which provides insurance coverage in the amounts
{including deductible lovels), for the perlods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, mcludm?. but not limited
to, sarthquakes and floads, for which Lender requires insurance, then: () Lenderwajves
the provision in Section 3 for the Periotic Payment 1o Lender of the yearly premium
Instaliments for property insurance on the Praperty; and (i) Borrower's ebligation undey
Section 5 to malntain property insurance coverage on the Property is deemed satisfied
lo the extent that the required coverage Is provided by the Owners Assockation policy.

WhatLender re:iu!res a5 a congition of this wajver can change during the term of tha foan.

Borrower shall give Lender prompt notice of any lapse in requived property
insurance coverage provided by the master or blanket polfley.

In: the evant of a disttlbution of property Insurance proceeds in ligu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds pagable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall applyt e ?roceeds to the sums secured by the Security Instrument, whether or
nat then due, with the excess, if any, paid to Borrower,

C. Public Liabllity Insuvance, Borower shall lake such actions as may be
reasanable to ensura that the Owners Assoclation maintains a public Hiabilily insurance

policy acceptable in form, amount, and exient of coverage 1o Lender. ) %;Z

Inltals:
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facllities of the PUD,
or for any conveyance In lleu of condemnation, are hereby assigned and shall bs paid
lo Lender. Such proceeds shall be applied by Lender to the sums secured by ihe
Securily Insirument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except after nolice to Lender and
with Lender's prior written consent, either pariiion or subdivide the Property or consent
tor (i{ the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually orin the case
of a taking by eondermnation or eminent domain; (i) any amendment to any provision of the
"Constituent Documents” if the provisionis for the express benefit of Lender; (iil) termination
ofprofessional managementand assumptionofself-managementofthe Owners Associalion:
or (iv) any aglion which wauld have the effecl of rendering the public abflity insurance
coverage maintained by the Owners Assoclation unaccoptable to Lender,

F. Remedies, If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional deh! of Borrower secured by the Securily Instrument. Unless
Borrower and Lender agree fo other terms of payment, thase amounts shall bear
interest from the dale of disbursement at the Nole rate and shail ba payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accapts and agrees 10 the lerms and covenanis
contained in this PUD Rider,

! Napntt 12{ & [2020 (Seal)
SARA JAHICULA  {] DATE

%Z / / /% ’ W b/7070 L

Y JANICUCA \TE

Inltialg: 5.1.’;9_%.
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 8th day of October, 2020, and is

incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument®) of the same date givan by the undersigned (the "Borrower,” whether there

ara one or more persons Undersigned) to secure Borrower's Note to
Bank OfTha Pacific, a Corporation

(‘Lender”) of the same date and covering the Property described in the Security
Instrument, which is loeated at:
213 Haddon Road, Anacortes, WA 98221,

In addition to (he covenants and agresments made in the Security Instrument, Borrower
and Lenderfurthercovenantand agreethatthe Seowrityinstrumentis amended asfollows:

A. DEFINITIONS
1. The Definltions section of the Securily Instrument is amended as Tollows:
“L.ander" s Bank Of The Pacific.

Lenderis a Corporation organized and existing
under the Yaws of Washingtan, Lender's address is
226 36th Street, Bellingham, WA 98225,

Lender Is the beneficlary under this Security [nstrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS" |5 Mortgags Elsctronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acling solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of F.O. Box 2026, Flimy, Ml 48501-2028, tel. (888) 679-MERS. MERS is
appointed as the Nominea for Lender to exercise the rights, dulies and obligations of
Lender as Lender may from time to tme direct, including but notlimited lo appointing a
successar Wustee, assigning, or releasing, in whole or in part this Securlly Instcument,
foreclosing or direcling Trustee to inslitute foreclosure of this Security Instrument,
or taking such otiter actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" Includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee Interest is terminated.

2. The Definitions section of the Security Instrument (s furlher amended to add
the following definition:

“Nominee” means one designated 10 act for another as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property seclion of the Security Instrument Is
amended to read as follows:

This Security Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Nole; and (i) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower Irrevocably grants and conveys 10 Trustee, Ih trust, with
power of sale, the follawing described properly located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction):

Lot 2, Haddon Road 13-Lot Planned Unit Davelopment, City of Anacortes
Application No, PUD-2016-1001,

recorded July 20, 2018 under Auditor’ 5 File No, 201807200078, records of
Skagjit County, Washington,

Lot 2, Haddon Road 13-Lot PUD

APHN ¥#: P134300

APN #: 6054-000-002-0000

which currently has the address of 218 Haddon Road, Anacortes,

[Street)[City]
WA 98221 {(“Property Address"):
{State) (Zip Code]

TOGETHER WITHallthe improvements now or hereafter erecled onthe properly,
and all easements, appurtenances, and fixlures now or hereafter a parl of the property.
Al replasements and additions shall also be covered by thls Securily Instcument. Al of
the foregoing is referred 1o in this Security Insirument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender, Any notice yequired by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nomines for Lender. Borrower undersiands and agrees that MERS, as the designaled
Naminee for Lender, has the right to axarcise any or all interests granied by Borrower
1o Lender, including, but not limited to, the right to foreciose and sell the Property;
and 1o take any action requived of Lender Inciuding, bul not limiled to, assigring and
releasing this Security nstrument, and substituting a successor trusiee.

C. NOTICES
Ssction 15 of the Security Inslrument Is amended to read as follows:
15.Notices, All notices given by Boarrower or Lender In connection with this
Security Instrument must be in writing. Any nolice te Borrower in connection with this
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Securily Instrument shall be deemad to have been given to Borrower when malled
by first class ma)l or when actually dslivered to Borrower’'s nolice address if sent
by other means. Notice to any one Borrawer shall constitute notice to sl Borrowers
unless Applicable Law expressly requires olherwise, The notice address shall he
the Property Address unless Borrower has designated a subsiitute natice address
by notice to Lender. Borrower shall promptly nollfy Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's shange of address,
then Borrower shiall only report a change of address through thal specified procedure.
There may be only one designated notice address under this Security Instrument al
ary one time, Any notice to Lender shall be given by delivering it or by malling il by first
class maii to Lender's address stated hereln unless Lender has designated another
address by notice to Borrower. Barrawer acknowledges that any notice Barrower
provides to Lender must also be provided to MERS as Nominee for Lender untit
MERS' Nominee Interest is termirated. Any notice provided by Borrower in conneciion
with this Security Instrument will not be deemed fo have beeh given to MERS until
aclually received by MERS, Any notice In connection with this Security Instrument
shali not be deemed 1o have been given to Lender until actually recsived by Lender, If
any notice required by this Sacurity Instrument is also required under Applicable Law,
the Applicable Law reguirement will satisfy the corresponding requirement under this
Security Instrument,

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTIGE OF GRIEVANCE

Section 20 of the Securily Inslrument is amended o read as follows:

20.Sale of Note; Change of Loan Serviger; Notice of Grlevance. The Note
or a partial Interest in the Nole (together with this Security Instrument} can be sold
one or more fimes without prior nolice 1o Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nominee Interest In this Security Instrument, MERS
remains the Nominee for Lender, with the autharily to exercise the rights of Lender. A
sale might result in a change In the entity (known as the "Loan Servicer”) that collecls
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Securily Instrument,
and Applicable Law. There aiso might be one or more changes of the Loan Servicer
unretatad to a sale of the Note. If there is a change of the Loan Servicar, Borrower will
ba given written notice of the change which will state the name and address of the
new Loan Servicer, the address lo which payments should be made and any other
information RESPA requires in connection with a notics of transfer of servicing. If the
Note s sold and thereafter the Loan is servicad by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligalions to Borrowsr will remain
with the Loan Servicer or be kransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Nelther Borrower nor Lender may commence, join, ar be joined to any judiclal
action (as either an individual litigant or the member of a class) that arises from the
olher party’s aclions pursuant to this Security Instrument or that alleges thal the other
panly has treached any provision of, or any duly owed by reason of, this Security
Instrument, until such Barrower or Lender has notified the other party {with such notice
given in compliance with the requirements of Seclion 15) of such alleged breach and
afforded the ather parly hereto a reasonable period 2fter the gwing qf such nolice to
1ake comective action. ) Applicable Law provides a time period which must elapse
before certain action Gan be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceteration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of scceleralion givert to Borrower
pursuant 1o Section 18 shall be deemed to satisfy the notice and appoertunity to take
corrective action provisions of this Section 20,
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E. SUBSTITUTE TRUSTEE

Sectlon 24 of the Security Instrument is smended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromlime totime appoint a successortrustes to any Trustes appointed hereunder who has
ceased lo act. Without conveyance of the Property, the suscessor trustee shall succeed
lo all the title, power and duties conferred upan Trustes hersin and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

DL ; i 0 5] 2.6USeal
SARA JANJcULA UJ DATE

-

s ///// /220 (sou
BARRYﬁWA V4 DATE
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