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RBC Bank (Georgia), N.A.
Attn: Post-Closing Department
8081 Arco Corporate Drive
Ralelgh, NC 27817
266-283-5925 \L\

POOR ORIGINAL

Assessor's Parcei or Account Number: P62019

Abbreviated Legal Description: TRACT 38, BIG LAKE WATERFRONT TRACTS

linclude lot, block and plat or section, township and ranga)
Fuii legai description located on page TITLED "EXHIBIT A"

LOAN #: 801200602177
TRUST DEED v
LINE OF CREDIT 512204313
{Securing Future Advances)
. MIN: 1010646-0000002176-2
MERS PHONE #: 1-388-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 10, 13, 14, 15 and 16. Certain rules regarding the usage of words used in this document are
also provided in Section 13.

(A) “Security Instrument” means this document (“Deed of Trust"), which is dated

August 27, 2020, together with aii Riders to this document.

(B) “Borrower” is BRENT GREGSON AND NAOMI GREGSON, HUSBAND AND WIFE.

(C)‘Lender"is RBC Bank (Georgia}, N.A..

Lender is a National Association, organized and existing
under the laws of The United States of America.

Lender's address is 8081 Arco Corporate Drive Raleigh, NC
27617 :

Lender is the Beneficiary under this Security Instrument, and this Deed of Trust refers to
Lender with the terms "we," “us" and "our.” .
(D) “Trustee” is Fidelity National Agency Solutions.

Borrower is the Grantor under this Security Instrument, YOU are the borrower, andthis Deed of Trustrefers
to Borrower with the terms "you,” “your” and “yours”
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(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. We have appointed MERS as the
nominee for Us on this Loan, and attached a MERS Rider to this Security Instrument, to be executed by
You, which further describes the relationship between Us and MERS, and which is incorporated into and
amends and supplements this Security Instrument.

(F) “Agreement” means the Home Equity Line of Credit Agreement signed by You and dated
August 27, 2020. The Agreement states that You may incur maximum unpaid loan indebtedness

(exclusive of inferest thereon) in amounts fluctuating from time to time up to the maximum principal sum
outstanding at any time of THREE HUNDRED TEN THOUSAND AND NO/MQQ* * ¥ ** stk wanbunux

AR AR AL E AR S A R R RS AR R R R R R Dolla'—s(us ss-‘ooooou
2-2 ! !

All amounts due under the Agreement must be paid in full not later than September 26, 2050, ).
You agree that this Deed of Trust shall continue to secure all sums now or hereafter advanced under

the terms of the Agreement including, without limitation, such sums that are advanced by us whether or
not at the time the sums are advanced there is any principal sum outstanding under the Agreement. The
parties hereto intend that this Deed of Trust shall secure unpaid balances, and all other amounts due to
us hereunder and under the Agreement,

(G) “Property” means the property that is described below under the heading Transfer of Rights in the
Property”

(H) “Loan” means the debt evidenced by the Agreement, plus interest, any prepayment charges and late
charges due under the Agreement, and all sums due under this Security Instrument, plus interest.

() “Applicable Law™ means ail controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabie judicial opinions.

) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on You or the Property by a condominium association, homeowners
association or similar organization,

(K) “Electronic FundsTransfer”means any transferof funds, otherthan atransaction originatedby check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape $o as to order, instruct. or authorize a financial insfitution to debit or credit
an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property: (ii) condemnation or other taking of ail or any part of the
Praperty; (ili) conveyance in lieu of condermnation; or (iv) misrepresentations of, or omigsions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Us against the nonpayment of, or default on, the
Loan.

(N) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Agreement.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq) and its imple-
menting regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time, or
any additional or successor legisiation or regulation that governs the same subject matter. As used in this
Security instrument, “RESFA’ refers to all requirements and restrictions that are Imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan”’
under RESPA.

(P) “Successor In Interest of Borrower” means any party that has taken fitle to the Properly, whether
or not that party has assumed Your obligations under the Agreement andior this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Us: {i} the repayment of the Loan, and all renewals, extensions and
modifications of the Agreement; and (if) the performance of Your covenants and agreements under this
Security instrument and the Agreement. For this purpose, You irrevocably grant and convey 1o Trustea, in
trust, with power of sale, the following described property located in the COUNTY

[Type ot Recording Jurisdiction)
of Skagit
[Mame of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #; P62019

which currently has the address of 23397 Coots Cove Ln, Mount Vernon, WA 88274 ("Property
Address").

TOGETHERWITH all the improvements now or hereatter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Afl replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the “Property.”

YOU COVENANT that You are lawfully seised of the estate hereby conveyed and have the tight o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. You
warrant and will defend generally the title fo the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal and
interest owing under the Agreement and all other charges due hereunder and due under the Agreement,
including any amounts you are required to pay into an escrow or impound account with us pursuant to
Section 3.

2. Application of Payments. Unless appiicable law provides otherwise, all payments received by
us under the Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Deed of Trusts; Charges; Liens. You have disclosed to us and ebtained our approval of
any morigage, deed of trust or other secutity agreement with a lien which has priority over this Deed of
Trust. You shall perform all of your obligations under any mortgage, deed of trust or other security instru-
ments with a lien which has priority over this Deed of Trust, including your covenants to make payments
when due. You shall pay all taxes, assessments, charges, fines and impositions affributable to the Property
which may attain pricrity over this Deed of Trust or any advance under this Deed of Trust, and leasehold
payments or ground rents, if any. Upon our request, you shall promptly fumish to us all notices of amounts
to be paid under this paragraph and receipts evidencing any such payments you make directly. You shall
promptly discharge any lien (other than a lien disciosed to us in your application or in any title report we
obtained) which has pricrity over this Deed of Trust or any advance under this Deed of Trust,

Subject to applicable law, we may, upon notice either before or after the execution of this Deed of
Trust, require you to pay amounts into an escrow or impound account with us, on the day monthiy pay-
ments are due under the Agreement, up to the maximum amount permitted by law for the payment of all
(a) taxes, assessments (including condominium and plarined unit development assessments, if any) and
other items which may attain priority over this Deed of Trust; (b} premiums for hazard insurance and any
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mortgage insurance required by us under this Deed of Trust; and (c) leasehold payments or ground rents
on the: Property, if any.

4. Hazard Insurance, You shall keep the Property insured againstloss by fire, hazards included within
the term “extended coverage’ and any other hazards, including floods or flooding, for which we require
insurance. This insurance shall be maintained in the amounts and for the periods that we require. You may
choose any insurer reasonably acceptable to us. Insurarice policies and renewals shall be acceptable to us
and shall include a standard morigagee clause. If we require, you shall promptly give us all receipts of paid
premiums and renewal notices. if you fail o maintain coverage as required in this section, you authorize
us to obtain such coverage as we in our scle discretion determine appropriate to protect our interest in
the Property in accordance with the provisions in Section 8, You understand and agree that any coverage
we purchase may cover only our interest in the Property and may not cover your interest in the Property
or any personal property therein. You also understand and agree that the premium for any such insurance
may be higher than the premium you would pay for such insurance. You shall promptly notify the insurer
and us of any loss. We may make proof of loss if you do not promptly do so.

We may also, at our option and on your behatf, adjust and compromise any claims under the insur-
ance, give releases or acquittances 1o the insurance company in connection with the settlement of any
¢laim and coliect and receive insurance proceeds. You appoint us as your afforney-in-fact to do all of the
foregoing, which appointment you understand and agree is irrevocable, coupled with an interest with full
power of substitution and shall not be affected by your subsequent disability or incompetence.

insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair
is econemically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be
applied to sums secured by this Deed of Trust, whether or not then due, with any excess paid to you. If
you abandon the Property, or do not answer within 30 days after we give notice to you that the insurer has
offered to settle a claim, then we may collect and use the proceeds 1o repair or restore the Property or to pay
sums secured by this Deed of Trust, whether or not theh due. Any application of proceeds to principal shatl
not require us to extend or postpone the due date of monthly payments or change the amount of monthly
payments. If we acquire the Property at a forced sale following your default, your right to any insurance
proceeds resulting from damage to the Property prior to the acquisition shall pass to us to the extent of the
sums secured by this Deed of Trust immediately prior to the acquisition.

You shall not permit any condition to exist on the Property which would, in any way, invalidate the
insurance coverage on the Property.

5. Preservation, Maintenance and Protection of the Praperty; Loan Application; Leaseholds.
You shall not destroy, damage or substantially change the Property, allow the Property to deteriorate, or
commit waste. You shall be in default it any forfeiture action or proceeding, whether civil or criminal, is
begun that in our good faith judgment could result in forfeiture of the Property or otherwise materially
impair the ffen created by this Deed of Trust or our security interest. You may cure such a default, as pro-
vided in Section 17, by causing the action or proceeding to be dismissed with a ruling that, in cur good
faith determination, precludes forfeiture of your interest in the Property or other material impairment of
the lien created by this Deed of Trust or our security interest. You shall also be In default if you, during
the loan application process, gave materially false or inaccurate information or statements to us (or failed
to provide us with any material information) in connection with the loan evidenced by the Agreement,
including, but not timited to, representations concerning your occupancy of the Property as a principal
residence. if this Deed of Trust is on a leasehold, you shall comply with the lease. You shall not surrender
the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. You shall
not, without our express written congent, alter or amend the ground lease. if you acquire fee title to the
Property, the leasehold and fee title shall not merge untess we agree to the merger in writing.

6. Protectionof OurRights inthe Property; Mortgags Insurance. If you fail to perform the covenants
and agreements contained in this Deed of Trust, or there is a legal proceeding that may significantly affect
our rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
1o enforce laws or regulations), then we may do, and pay for, anything necessary to protect the Property’s
value and our rights in the Property. Our actions may include paying any sums secured by a lien which has
priority over this Deed of Trust or over any advance under the Agreemant or this Deed of Trust, appearing
incourt, paying reasonable attorney’s fees, paying any sums which you are required to pay under this Deed
of Trust and entering on the Property to make repairs. We do not have to fake any action we are permitted
1o take under this Section; and amounts we pay under this Section shall become additional debts you owe
us and shall be secured by this Deed of Trust. These amounts shall bear interest from the disbursement
date at the rate established under the Agreement and shall be payabie, with interest, upon our request. If
we required mortgage insurance as a condition of making the loan secured hy this Deed of Trust, you shall
pay the premiums for such insurance until such time as the requirement for the insurance terminates.

7. Inspection. We may enter and inspect the Property at any reasonable time and upon reason-
able notice.

8. Condemnation. The proceeds of any award for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liee of condemna-
tion, are hereby assigned and shall be paid to us. If the Property is abandoned, or if, after notice by us
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to you that the condemnér offers to make an award or settle a claim for damages, you fail to respond to
us within 30 days after the date the notice is given, we are authorized to collect and apply the proceeds,
at our option, either to restoration or repair of the Property or to the sums secured by this Deed of Trust,
whether or not then due. Unless we and you otherwise agree in writing, any application of proceeds 10
principal shall not extend or postpone the due date of the monthly payments payable under the Agreement
and Section 1 or change the amount of such payments.

9. No Release Upon Extension or Modification. Our granting of any extension of time for pay-
ment or our agreement to modify the terms of repayment of the obligations under the Agreement or the
requirements in this Deed of Trust shall not operate to release you from your obligations or liability under
the Agreement or this Deed of Trust.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this Deed of Trust shall bind and benefit your successors and permitted assigns. Your
covenants and agreements shall be joint and several. Anyone who co-signs this Deed of Trust but does
not execute the Agreement: (a) is co-signing this Deed of Trust only to mortgage, grant and convey such
person's interest in the Property; (b} is not personally obligated 1o pay the Agreement, but is obligated to
pay all other sums secured by this Deed of Trust; and (c) agrees that we and anyone else who signs this
Deed of Trust may agree fo extend, maodify, forbear or make any accommodations regarding the terms of
this Deed of Trust or the Agreement without such person's consent.

11. Loan Charges. If the [can secured by this Deed of Trust is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
coilected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
coilected from you which exceed permitted limits will be refunded to you. We may choose to make this
refund by reducing the principal owed under the Agreement or by making a direct payment to you. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Agreement.

12. Notices. Unless otherwise required by law, any notice 1o you provided for in this Deed of Trust
shall be defivered or mailed by first class mail to the Property Address or any other address you designate
by notice to us, and any notice to us shall be delivered or mailed by first class mail to our address stated
above or any other address we designate by notice to you.

13. Governing Law; Severability. The interpretation and enforcement of this Deed of Trust shal! be
governed by the law of the jurisdiction in which the Property is located, except as preempted by federal law.
In the event that any provision or clause of this Deed of Trust or the Agreement conflicts with applicable
law, such conflict shall not affect other provisions of this Deed of Trust or the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this Deed of Trust and the Agreement
are declared io be severable.

14. Transfer of the Property. If alf or any part of the Property or any interest in it is sold or transferted
without our prior writtlen consent, we may, at our option, require immediate payment in full of all sums
secured by this Deed of Trust. However, this option shalf notbe exercised by us if exercise is prohibited by
federal law as of the date of this Deed of Trust.

15. Sale of Agreement; Change of Loan Servicer. The Agreement or a partial interest in the Agree-
ment (together with this Deed of Trust) may be sold one or more times without prior notice to you. A sale
may result in a change in the entity (known as the “L.oan Servicer”) that collects monthly payments due
under the Agreement and this Deed of Trust. There also may be one or more changes of the Loan Servicer
unrefated to the sale of the Agreement. If there is a change of the Loan Servicer, you will be given writ-
ten notice of the change as required by applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any
information required by applicable law.

16. Hazardous Substances. You shall not cause or permit the presence, use, disposal, siorage, or
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Preperty of Hazardous Substances in quantities that
are generally recognized to be appropriate to normal residentiat uses and 1o maintenance of the Property.
You shall promptly give us written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which you have actual knowledge. If you learn or are notified by any government
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, you shall promptly take all necessary remedial actions in accordance with Environ-
mental Law. As used in this Deed of Trust, “Hazardous Substances” are those substances defined as toxic
or hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammable ortoxicpetroleum products, toxicpesticides and herbicides, volatile sclvents, materials containing
ashestos or formaldehyde, and radioactive materials. As used in this Deed of Trust, “Envirenmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate o heaith, safety
or environmental protection.
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17. Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement
or this Deed of Trust is not made when it is due; (2) we discover that you have committed fraud or
made a material misrepresentation in connection with the Agreement; or (3) your action, or your
failure to act, adversely affects our security for the Agreement or any right we have in the Property.
i a default occurs, we will give you notice specifying: (a) the default; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to you, by which the
dafault must be cured; and (d) that failure to cure the default on or befare the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Prop-
erty. The notice shall further inform you of the right to reinstate after acceleration and the right to
bring a cowit action to assert the nonexistence of a default or any other defense you may have to
acceleration and sale. If the default is not cured on or before the date specified in the notice, we,
at our option, may deciare all of the sums secured by this Deed of Trust to be immediately due and
payable without further demand and may foreclose this Deed of Trust by judicizl proceeding. We
shall be entitled 1o collect in such proceeding all expenses of foreclosure, including, but not limited
to, reasonable attorneys’ fees as permitted by applicable law.

If we invoke the power of sale, we shall give written notice to Trustee of the occurrence of an
event of default and of our election to cause the Property to be sokd,. We and the Trustee shail take
such action regarding notice of sale and shall give such notices 10 you and to the other persons
as applicable law may require, After the time required by applicable law and after publication of
the notice of sale, Trustee, without demand on you, shall seil the Property at public auction to the
highest biddar at the time and place and under the terms designated in the notice of sale in one or
more parcels and In any order Trustee determines. Trustee may postpone sale of the Property fora
period or periods permitted by applicable law by public announcement at the time and place fixed
in the notice of sale. We or our designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed convaeying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be conclusive
evidence of the truth of the statements made therein, unless otherwise provided by applicable law.
Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees, as set forth above; (b) to ali
sums secured by this Deed of Trust; and (¢} any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took place.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
Deed of Trust under the provisions of Section 17, we may, in our sole discretion and upon such conditions
as we in our sole discretion determine, discontinue any proceedings begun to enforce the terms of this
Deed of Trust.

19. Reconveyance. Upon your request that we terminate the Agreement secured by this Deed of Trust
and payment of all sums secured by this Deed of Trust, we shall request Trustee to reconvey the Property
and shall surrender this Deed of Trust and al notes evidencing debt secured by this Deed of Trust to Trusiee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

20. Substitute Trustes. We may, at our option, from time to time appoint a successor trustee to any
Trustee appeinted hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shalisucceed to all the title, powers and duties conferred uponthe Trustee herein andby applicable law.

21. Use of Property. You covenant that the Property is not used principally for agricultural or farming
purposes.

22, Waiver. No walver by us at any time of any term, provision or covenant contained in this Deed of
Trust or in the Agreement secured hereby shail be deemed to be or construed as a waiver of any other
term, provision or covenant or of the sarne ierm, provision or covenant at any other time.

23, Additional Charges. You agree to pay reascnable charges as allowed by law in connection
with the servicing of this loan including, without limitation, the costs of obtaining tax searches and sub-
ordinations, provided, however, that nothing contained in this section is intended to create and shall not
be construed to create any duty or obligation by us to perform any such act, or to execute or consent
o any such transaction or matter, except a release of the Deed of Trust upen full repayment of all sums
secured thereby.

24, Riders to this Deed of Trust. If one or more riders are executed by you and recorded together
with this Deed of Trust, the covenants and agreements of each such rider shai be incorporated into and
shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were a
part of this Deed of Trust. [Check applicable box(es)] )

.1 Condominium Rider [_7 1-4 Family Rider i} Planned Unit Development Rider

X! Mortgage Electronic Registration Systems, Inc. Rider

X| Othex(s) Ispecify]

Second Home Rider
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW.

BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Deed of Trust
and in any rider(s) exgcuted by you and recorded with it.

Af‘f\ T} W20 (sean
v ~J DATE

BRENT GREGSON

Qg,:? 27 %zl)

" DATE

AQMI GREGSON

STATE OF M! COUNTY oF W ss:

On this day personally appeared hefore me BRENT GREGSON AND NAOMI GREGSON to
me known to be the Individual party/parties described in and who executed the within and
foregoing instrument, and acknowledged that he/she/they signed the same as his/her/their free

and voluntary act and deed, for the uses and purposes therain mentioned.
GIVEN under my hand and official seal this 27th day of AUGUST, 2020.

S

Notary Public in‘and far the, State of
Washin , resid _AMA_{,_

My Appointment Expires on L{" 15 Lj

witiig
Lender: RBC Bank (Georgia), N.A. 5 BURN,
NMLS ID: 878077 Sk S
Loan Originator: Grey Silvia SOt 4-’&@’-.,’\ -
NMLS ID: 391310 SQIS SRY 15T
ZOIOWLe g ¥: 02
= gV o b
2 g PYY O3
% R 048 ST
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this 27th day of August, 2020 and is
incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to RBC Bank
(Georgia), N.A., a National Association

("Lender") of the same date and covering the Property described in the Security
Instrument, which is located at:
23397 Coots Cove Ln, Mount Vernon, WA 98274.

In addition to the covenants and agreements made in the Security Instrument, Borrower
%ar;‘d Lender further covenant and agree that the Security Instrument is amended as
ollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
“Lender” is RBC Bank (Georgia), N.A. .

Lender is a National Association organized and existing
under the laws of The United States of America. Lender's address is
8081 Arco Corporate Drive, Raleigh, NC 27617.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term “MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

__ “Nominee” means one designated to act for ancther as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security instrument secures to Lender: {i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii} the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the
County [Type of Recording Jurisdiction]
of Skagit

[Name of Recording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".
APN #: 386200007

which currently has the address of 23397 Coots Cove Ln, Mount Vernon,
(P Address”) [Street][City]
WA 98274 “Property Address”):
tatate [zip Code]

TOGETHER WITH alltheimprovements now or hereafter erected on the property,
and ali easements, appurtenances, and fixtures now ot hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
fo Lender, including, but not fimited to, the right to foreclose and seil the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 12 of the Security Instrument is amended to read as follows:

12.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice
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to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Borrower acknowledges that any notice Borrower provides to Lender
must also be provided to MERS as Nominee for Lender until MERS' Nominee interest is
terminated. Any notice provided by Borrower in connection with this Security Instrument
will not be deemed to have been given to MERS until actually received by MERS. Any
notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security
instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

D. SALE OF AGREEMENT, CHANGE OF LOAN SERVICER; NOTICE OF
GRIEVANCE

Section 15 of the Security Instrument is amended to read as follows:

15.Sale of Agreement; Change of Loan Servicer; Notice of Grievance. The
Note or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrefated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 12 ) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of
such notice to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 17 and the notice of acceleration given to
Borrower pursuant to Section 14 shall be deemed to satisfy the notice and opportunity
to take corrective action provisions of this Section 15.

E. SUBSTITUTE TRUSTEE
Section 20 of the Security instrument is amended to read as follows:

20.Substitute Trustee. In accordance with Applicable Law, Lender or MERS
may from time to time appoint a successor trustee to any Trustee appointed hereunder
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who has ceased to act. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon Trustee herein and by
Applicable Law.

BY SIGNI
contained in this

BELOW, Borrower accepts and agrees 1o the terms and covenants
RS Rider.

Ax{-\d Y (A2ZO_(seal)

DATE

BRENT GREGSON =

NAQMI GREGSON T 7 DATE

%’f 27 WZsea)
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MIN: 1010646-0000002176-2

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 27th day of August, 2020  and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’} of the same date given by
the undersigned to secure the undersigned’s Home Equity Line of Credit Agreement
{the "Agreement”) with RBC Bank (Georgia), N.A., a National Association

(the “Lender”) of the same date and covering the Property described in the Security
instrument and located at: 23397 Coots Cove Ln
Mount Vernon, WA 98274

in this Second Home Rider, the terms “you?, “your” and “yours” refer to the undersigned.
The terms “we] “us” and “our” refer to the Lender.

I addition to the covenants and agreements made in the Security Instrument, it is
further agreed that Section § of the Security Instrument is deleted and replaced by
the following:

Occupancy; Preservation, Maintenance and Protection of the Property;
Borrower’s Loan Application; Leaseholds. You shall occupy, and shall only use,
the Property as your second home. You shali keep the Property available for your
exclusive use and enjoyment at all times, and shall not subject the Property to any
timesharing or other shared ownership arrangement or to any rental pool of agree-
ment that requires you either to rent the Property or give a management firm or
any other person any control over the occupancy or use of the Property. You shall
not destroy, damage or substantially change the Property, allow the Property to
deteriorate, or commit waste. You shall be in defauit if any forfeiture action or pro-
ceeding, whether civil or criminal, is begun that in our good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by
this Security instrument or our security interest. You may cure such a default, as
provided in Section 17 by causing the action or proceeding to be dismissed with a
ruling that, in our good faith determination, precludes forfeiture of your interest in the
Property or other material impairment of the lien created by this Security Instrument
or our security interest. You shall also be in default if you, during the loan application
process, gave materially false or inaccurate information or statements to us (or failed
to provide us with any material information) in connection with the loan evidenced
by the Agreement, including, but not limited to, representations concerning your
occupancy of the Property as your second home. If this Security Instrument is on a
leasehold, you shall comply with the lease. You shall not without our express written
consent, alter or amend the ground lease. If you acquire fee title to the Property, the
leasehold and fee title shall not merge uniess we agree to the merger in writing.
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BY SIGNI BELOW, you accept and agree 1o the terms and covenants contained

4;51 2&[ 2&22 {Seal)
DATE

%. 27 2020 (3o

AOM{ GREGSON ATE
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Exhibit A

THE LAND REFERRED TOQ HEREIN BELOW IS SITUATED IN THE
COUNTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
AS FOLLOWS:

PARCEL A: THAT PORTION OF TRACT 38, BIG LAKE WATER FRONT
TRACTS, SKAGIT COUNTY, WASHINGTON, AS PER PLAT RECORDED
IN VOLUME 4 OF PLATS, PAGE 12, RECORDS OF SKAGIT COUNTY,
WASHINGTON, LYING EASTERLY OF H.C. PETERS ROAD EXTENSION
NO. 263, AS DEEDED TO SKAGIT COUNTY BY DEED RECORDED JUNE
27, 1947, UNDER AUDITOR’S FILE NO. 406022, RECORDS OF SKAGIT
COUNTY, WASHINGTON. EXCEPT 40 FOOT ROAD RIGHT OF WAY
DEEDED TO SKAGIT COUNTY BY DEED RECORDED IN VOLUME 119
OF DEEDS, PAGE 254, RECORDS OF SKAGIT COUNTY, WASHINGTON;
ALSO EXCEPT THE FOLLOWING DESCRIBED TRACT; BEGINNING AT
THE SOUTHWEST CORNER OF SAID TRACT 38; THENCE NORTH
78°11°56” EAST ALONG THE SOUTHERLY LINE OF SAID TRACT 38,
375.68 FEET TO THE TRUE POINT OF BEGINNING; THENCE NORTH
68°39°59” EAST, 30.19 FEET; THENCE NORTH 78°11°56” EAST TO THE
SHORELINE OF BIG LAKE; THENCE SOUTHERLY ALONG SAID
SHORELINE, 5.00 FEET, MORE OR LESS, TO SAID SOUTHERLY LINE
OF TRACT 38 THENCE SOUTH 78°11’56” WEST ALONG SAID
SOUTHERLY LINE TO THE TRUE POINT OF BEGINNING. SITUATE IN
SKAGIT COUNTY, WASHINGTON.

PARCEL B: THAT PORTION OF TRACT 39, BIG LAKE WATER FRONT
TRACTS, SKAGIT COUNTY, WASHINGTON, AS PER PLAT RECORDED
IN VOLUME 4 OF PLATS, PAGE 12, RECORDS OF SKAGIT COUNTY,
WASHINGTON, DESCRIBED AS FOLLOWS: BEGINNING AT THE
NORTHWEST CORNER OF SAID TRACT 39; THENCE NORTH 78°11°56”
EAST ALONG THE NORTHERLY LINE OF SAID TRACT 39, 345.90 FEET
TO THE TRUE POINT OF BEGINNING; THENCE CONTINUE NORTH
78°11'56” EAST ALONG SAID NORTHERLY LINE, 29.78 FEET; THENCE
SOUTH 68°39°59” WEST, 30.20 FEET; THENCE NORTH 11°48°04” WEST,
5.00 FEET TO THE TRUE POINT OF BEGINNING. SITUATE IN SKAGIT
COUNTY, WASHINGTON.

Parcel ID: P62019

Commonly known as 23397 Coots Cove Lane, Mount Vernon, WA 93274
However, by showing this address no additional coverage is provided

ABBREVIATED LEGAL: TRACT 38, BIG LAKE WATERFRONT TRACTS



