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DEFINITIONS

Words used in multiple sections of 1his docuntent are detined below and other words are defined in Sections 3, 11,
13, 1%, 20 and 21 Cenain rules regarding the usage of words used 1 tas doconent are alse provided in Secoon 16,

{A) “Security Instrumeni™ means this docoment, which s dited Septemidver 25, 2020, ropether with afl Riders o
this document.
(B) “Borrower”
lustrument.

(C) *Lender™ s Washington Federal Baok, National Association,  Lender 15 a corporation organtzed and
existing under the laws of The USAL Eender’s address is 425 Pike Street , Seattle, Washinglon 98101, Lender is
the benefictary under this Seeunty Insbrument

(1) “Trustee™ 1s Washington Services Ine, U Trustec™s address 1425 Pike St Seatile, Washington 98101,

(Ey “Note™ means the promnssory note signed by Borrower and dJated September 25, 2020, The Note states that
Borrower owes Lender Two Hundred Twents Four Thoeusand And 007100 Dollars (U S0 $224,000.00% plus
mterest. Borrower has promised 1o pay thas debe i regular Penodie Pavments and e pay the debt m full aot later
thian October 1, 2080

(F) “Property™ mcans the property that s desenibed Below under the headimg “Transicr of Rights in the Property.”
(G “Loan™ means the debt cvidenced by the Notel plus mterest, any prepayment charges and ke charges due
under the Note, and all sums due under thes Sceeuriey Instrnment, plus interest.

(Hj “*Riders™ means all Riders to thas Seeunty Instrament that are executed by Borrower. The followmg Riders are
(o be executed by Borrower [check box as apphicable):

.

5 Chad M Butierfield, an unmarried persen.  Bomrower s the trustor under this Seourity
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[ 1 Adjustable Rate Rider [ 1 Condominum Rider [ | Sccond Home Rider

| ] Balloon Rider [ 1 Planned Umie Development Rider | | -4 Famuly Rider

[ 1 VA Rider [} Biweekly Payment Rider [X] Otheris) [specity]
ADDENDUM TO DEED OF
TRUST

(I) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law)y as well as all applicable final. non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments™ means all ducs, fees, assessments and other charges
that are tmposed on Borrower or the Property by a condominium association. homeowners association or similar
organization.

(K) “Electronic Funds Traasfer™ means any transfer of funds. other than o transaction originated by check. draft,
or similar paper instrument, which 1s imtiated through an electronic terminal. telephonic instrument, computer, or
magnetic tape s0 as to order, instruct, or authorize a financial institution w debit or credit an account. Such term
includes, but is not hmited to. pont-of-sale transfers. awtomated teller machine transactions, transfers imnated by
telephane. wire transfers, and automated clearinghowse transfers.

(L) “Escrow ltems”™ means those items that are described oy Section 3.

(VM) “Miscellancous Proceeds™ means any compensation, seitlement. award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages desenbed in Section 5) for: (1) damage to, or
destruction of, the Property; (i} condemnation or vther taking of all or any part of the Property: (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of. or omissions as to, the value andior condition of the Property.
(N) *Mortgage Insurance™ means insurance protecting Lender against the nonpaviment of, or default on, the Loan,
(0) “Periodic Payment™ means the repularly scheduted amount due tor (i) principal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Tnstrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 US.Co Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C_F.R. Part 1024). as they nught be amended from time to tme, or any
addinonal or successor legistation or regulation that poverns the same subject matler. As used in this Security
Instrument, “RESPA™ refers to all requirements and restrctions that are imposed 1n regard to a “federally related
martgage loan™ even if the Loan does not qualify as o “lederally related mortgage loan™ under RESPA .

(Q) “Successer in Interest of Borrower™ means any party that has taken titke o the Property, whether or not that
party has assumed Borrower's obligations under the Note andror this Scecunity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security strument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance ol Borrower’s covenants and agreements under this Security
Instrument and the Note, For this purpuse. Borrower irrevocably grants and conveys to Trustee, in trust, with power
of sale, the following described property locaied m the County [Type of Recording Jurisdiction] of SKAGIT [Name of
Recording Jurisdiction]:

Full tegal description is found on the attached legal description, incorporated herein by reference.

Parccl ID Number: 38940000160005, 64733
which currently has the address of 12616 Markwooed Rd |Street] Burlington [City], Washington {State] 98233
|Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hercalter creeted on the Property, and all casements,
appurtenances, and fixtures now or hereafter a part of the Propenty. All replacements and additions shall also be
covered by this Sceurity Instrument. All of the Toregoing is relerred 1o in s Seeurity Instruinent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estawe hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrunls and wail defend generally the tide w the Property agamst alb claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur national use and non-uniform
covenants with limited variations by jurisdiction W constitute a umiform security instrument covering real propenty,
WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTREMENT Form M48 1701
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Erems, Prepayment Charges, and Late Charges, Borrower
shall pay when duc the principal of. and interest on, the debt ovidenced by the Now and any prepayment ¢harges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
duc under the Note and this Sceurity Instriinent shall be made in LS. currency. However, if any check or other
mstrament received by Lender as payment under the Note or this Secunity Instrument is returned to Lender unpad,
Lender may require that any or all subseguent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selecied by Lender: (o) cash: (b) money order; (c) certified check, bank
check, treasurer’s cheek or cashier’s check. provided any such check 1s drawn upon an institution whose deposits are
insured by a federal agency. mstrumentality. or enuty: or (dy Electronic Funds Transter.

Payments are deemed received by Lender when reecived at the Tocation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may
return any payment or partial payment if the payment or partial payments arc insuffictent to bring the Loan current.
Lender may accept any payment of partial pavment msufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay ferest on unappiied funds.  Lender may hold such unapplicd
funds until Borrower makes payment to bring the Loan current. 1f Borrower dees not do so within a reasonable
penod of time, Lender shall either apply such tunds or return them to Borrower. If not applied earlier, such funds
will be applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
¢laim which Borrower might have now or in the future against Lender shall rehieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd i the following order of priority: (a) interest due under the Note;,
{b) principal due under the Note: (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
1o any other amounts due under this Security Instrument. and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower tor a delinquent Periodic Payment which includes a sufticient
amount o pay any late charge due, the pavment may be apphed to the delinguent payment and the late charge. If
mare than one Periodic Payment is outstanding, Lender may apply any payment received from Bormower (o the
repayment of the Periedic Payments if, and o the extent that. cach payment can be paid in full. To the extent that
any ¢xeess exists after the payment i3 apphed to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds. or Miscetlaneous Proceeds to principal due under the
Note shall not extend or postpone the due date. or change the amount. of the Periodic Payments.

3, Funds for Escrow Items. Bomower shall pay w Lender on the day Penodic Payments are due under
the Note, until the Note is paid in full, o sum (the “Funds™) o provide for payment of amounts due for: (a} taxes and
assessments and other items which can attain priovity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold pavments ov ground rents on the Property, of any: (¢} premiums fer any and all insurance
required by Lender under Seetion $0 and {(d) Mortgage Insurance premiums, ift any, or any sums payable by
Borrower to Lender in hiew of the payment of Murtgage Insurance premiums in accordance with the provisions of
Scction 10. These items are called “Escrow lems.”  Af origimation or at any Lime during the term of the Loan,
Lender may require that Community Assocration Dues. Fees, and Assessiments, if any, be cscrowed by Borrower,
and such ducs, fees and assessments shall be an Eserow lem. Borrower shall promptly furnish to Lender all netices
of amounts o be paid under this Sectuon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems,  Lender may waive Borrower’s
obligation to pay {0 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay dircetly. when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and. if Lender requires, shall furnish o Lender
receipts evidencmg such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be i covenant and agreement contained in
this Secunity Instrument. as the phrase “covenant and agreement™ is used in Section 9. 11 Borrower is obligated to
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pay Escrow lems dircetly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and puy such amount and Borrower shall then be obligated under
Section 9 1o repuy 10 Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow Items at any
timie by a notice given in accerdance with Secuon 15 and. upon such revocation. Burrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds s an amount (3) sufficient w permit Lender w apply the
Funds at the time specified under RESPA. and (b) not t exceed the maximom amount a fender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of tuture Escrow Items or otherwise in aceordanee with Applicable Law.

The Funds shall be held tn an institution whose deposits are insured by a tederal agency, instrumentality. or
entity (including Lender. if Lender is an instiution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds w pay the Escrow ltems no later than the nme specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be pad on the Funds,  Lender shall give to Borrower, without ¢harge, an
annual accounting ot the Funds as required by RESPA,

If there 15 a surplus of Funds held m escrow, as detined under RESPA, Lender shall account to Berrower
for the excess funds in accordance with RESPA . H there 15 a shortage of Funds held i escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPAL but in no mare than 12 monthly payments. [f there 1s
a deficiency of Funds held in escrow. as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESTA, but in no more than |2 monthly paynients.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali puy all taxes. assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues. Fees, and Assessments. if any. To the extent that these ilems
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing Lo the payment of the obligation secured by the licn in a manner acceptable to
Lender. but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the hen in. legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, bul only until such proceedings are concluded; or (¢)
secures from the holder of the hen an agreement satistactory to Lender subordinating the lien to this Sceurity
Instrument. [f Lender determines that any part of the Property is subject 10 a hen which can attain priovity over this
Security Tnstrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abeve in this Section
4

Lender may require Borrower w pay a one-uime charge for a real estate tax verification and/or reporting
service used by Lender in connection wath this Loan

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against luss by [ire. huzards included within the term “extended coverage,™ and any other hazards
including, but not limited te, carthquakes and floods, for which Lender requires msurance. This insurance shall be
maintaincd in the amounts Gneluding deductible levels) and for the periods that Lender requires.  What Lender
requires pursuant o the preceding sentences can change during the term of the Loan.  The insurance carner
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasenably. Lender may require Borrower to pay, in connection with this Loan,
cither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges cach time remappings or
similar changes occur which reasonably might affeet such determination or certification.  Borrower shall also be
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responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by 3orrower,

If Borrower fails to maimtain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or ameunt
of coverage.  Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity 1n the Property. or the contents of the Property. against any risk, hazard or Liability and might provide greater
or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Scetion 5 shall become additional debt of” Borrower secured by this Sccurity
Instrument.  These umounts shall bear interest a the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting pauyment,

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [f Lender requires,
Borrower shall prompuly give to Lender alt receipts of paid premiums and renewil notices.  1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage 10, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender us mortgagee and/or as an addstional loss
payse.

In the event of loss, Borrower shall give prompt notice t the insurance carrier and Lender. Lender may
make proof of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any
insurance proceeds. whether or not the underlying msurance was required by Lender. shall be applied to restoration
or repair of the Property, it the restoration or repair is economically feasible and Lender’s security 15 not lessened,
During such repair and restoration period. Lender shall have the right to hold such msurance proceeds until Lender
has had an opportunity (o inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such mspecuon shall be undenaken promptly,  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires mterest to be pamid on such msurance proceeds. Lender shall not be
required to pay Borrower any interest or carmings an such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the msurance proceeds and shalt be the sole obligation of Borrower. 1f
the restoration or repair is not economically 1easible or Lender’s secunity would be Jessened, the insurance procecds
shall be applied to the sums secured by this Sceurtty Instrument. whether or not then due. with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may lile, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carnier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights w any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrumen, and (by anvy other of Borrower's rights (other than the right to any refund
of unearmed premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sceunty [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy. estabhish. und use the Property as Borrower's principal residence
within 60 days atter the exceution of this Sceurny Instrument and shall continue o oceupy the Property as
Borrower's principal residence for at least one vear after the date of occupancy. unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenualing circumstances oxist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property 10 deteriorate or commit waste on the Property. Whether or not
Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing m value due (o its condition, Unless 1t is determined pursuant 1o Scetion 3 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if damaged to uvaid further
deterioration or damage. I insurance or condemnation proceeds are paid in conngction with damage to. or the
taking of, the Property. Borrower shall be responstble for repainng or restoring the Propenty only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repuirs and restoration in a single
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paynent or in a series of progress payments as the work is completed. 1f the msurance or condemunation proceeds
are not sufficient o repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
complction of such repair or restoration,

Lender or its agent may make reasenable entrics upon and inspections of the Property. 1t it has reasonable
cause, Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifving such reasonable cause

8. Borrower's Loan Application. Borrower shall be in default it. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or maccurate information or statements to Lender (or failed to provide Lender
with matenal information) in connection with the Loan. Material representations include. but are not imited to,
representations conceming Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender™s interest in the Property and Rights Under this Security Instrument. [f (a)
Borrower fails to perform the covenants and agreemients contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property anddor rights under this Security
Instrument (such as a proceeding in bankruptey, probate. for condemnation or torfeiture. for enforcement of a lien
which may attain priority over this Sceurity Instrument or 1o entorce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Secunty Instrument, including protecting andsor assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paying any sums secured by a lien which has prionity over this Secunity Instrument: {b) appearing in couri; and (c}
paying reasonable attorneys' fees to protect its interest in the Property and:or rights under this Security Instrument,
including its secured position in a bankruptey proceeding,  Securing the Property includes, but s not hmited te,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions. and have utilities turned on or off.  Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
w de so. It s agreed that Lender incurs no liability tor not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest. upon notice from Lender 10 Borrower requesting payment.

If this Security Instrument 1s on o leaschold, Borrower shall comply with all the provisions of the lcase.
Barrower acquires fee title 1o the Propeny, the leasehold and the fee title shall not merge unless Lender agrees to the
Merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premivms
for Morigage Insurance, Borrower shall pay the premiums required to oblam coverage substantially equivalent to the
Mortgage Insurance previously m effect. al a cost substantially equivalent 1o the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage wsurer selected by Lender. 11 substantially equivalem
Mortpage Insurance coverage is not available, Borrower shall continue to pay o Lender the amaunt of the separately
designated payments that were due when the insurange coverage ceased to be in effect. Lender will aceept, use and
retain these payments as a nen-refundable foss reserve in hiew of Morntgiage Insurance. Such 1oss reserve shall be
nen-refundabic. notwithstanding the fact that the Loan s ultimately pard m full, and Lender shall not be required to
pay Borrower any interest or carmings on such loss reserve,  Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amount und tor the peniod that Lender requires) provided by an insurer selected
by Lender again becomes avanlable, is obtained. and Lender requires separately designated payiments toward the
premiwms for Mortgage losurance. [ Lender required Morigage Insurance as a condition of making the Loan and
Borrower was required to make scparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the prennums reguired to maintain Mortgage [nsurance in effeet. or to provide a non-refundable
logs reserve, untit Lender™s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower™s obligation o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur il Borrower does not repay the Loan as agreed. Borrower is nota party to the Mortgage Insurance.
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Mortgage insurcers evaluate their total risk on all such msurance in force from tme to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage msurer and the other party (or parties) 1o these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregomg. may receive (direetly or indirectly) amounts that derive from (or
might be characterized as) a pertion of Borrower's payments for Mortgage Insurance. in exchange for sharmg or
modifying the mortgage insurer’s risk. or reducing losses,  1f sueh agreement provides that an affiliate of Lender
takes a share of the insurer’s nisk i exchange for g share of the premiums paid w the insurer, the amrangement s
often termied “captive reinsurance.” Further:

(a) Any such agreements will net affect the anmounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance snder the Homeowners Protection Act of 1998 or any other law, These rights may
include the right te receive certain disclosures, to request and obtain cancellation of the Mertgage Insurance,
to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearnced at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During such
repair and restoration period. Lender shali have the right to hald such Miscellaneouws Proceeds untl Lender has had
an opportumity o mspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration wm a single
disbursement or in a series of progress payiments as the work s completed. Unless an agreement s made in writing
or Appheable Law requires interest to be paid on such Miscellaneous Proceeds. Lender shall not be required o pay
Borrower any interest or earnings on such Miscellaneous Proceeds, I the restoration or repair is not economically
feasible or Lender’s security would be fessened. the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument. whether or not then due, with the excess. if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Secuon 2.

In the event of a total taking, destruction. or loss in value of the Property. the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument. whether or not then due. with the cxcess, if any, paid to
Borrower.

In the event of a partial 1aking. destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial wking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree i wiiting, the sums secured by this Sceurity Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiphied by the following fraction: (a) the total amount of
the sums secured immedsately before the partial tukimg, destruction. or loss in vatue divided by (b) the fair market
value of the Propenty immediately before the partial taking, destruction. or loss m value. Any balance shall be paid
1w Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of
the Property immediatety before the partial taking. destruction. ot loss in vilue is less than the amount of the sums
sceured immediately before the partial king. destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied tw the sums sceured by this Security Instrument
whether or not the sums are then duc.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Panty
(as defined in the next sentence) offers 1o make an award 10 settle a claim for damages, Borrower [ails to respond to
Lender within 30 days after the date the netice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the suins seeured by this Security Instrwmnent, whether or
not then duc. “Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.
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Borrower shall be in defanlt af any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrumenmt. Buorrower can cure such g default and, if acccleration has
occurred, reinstate as provided in Section 19, by causing the achon or proceeding 1o be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender's interest n the
Property or rights under this Security Instrument.  The proceeds of any award or claim for damages that are
attributable o the impairment of Lender’s interest in the Property are hereby asstgned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Sccunty Instrument granted by Lender @ Borrower or
any Successor in Interest of Borrower shall not vperate to release the hability of Borrower or any Successors in
Interest of Borrower.  Lender shall not be reguired 1o commence proceedings against any Suecessor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortizaton of the sums secured by this
Secwrity Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy ncludmg, without limitation, Lender’s
acceptance of payments from third persons. entities or Suceessors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any nght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) 1§ co-sigmng this Secunty Instrument only te
mortgage, grant and convey the co-signet’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and {c) agrees that Lender and any
other Borrower can agree to extend. modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor m Jnterest of Borrower who assumes Borrower's
obligations under this Security Instriment in writing, and 15 approved by Lender. shall obtain all of Borrower™s
rights and benefits under this Sceurnty Instrumemt.  Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release m writing.  The covenants and
agreements of this Security Instrument shall bind (exvept as provided in Scction 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including. but not limited o, attorneys™ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument w charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fec. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable law.

If the Loan is subpect to a law which sets maximum foan charges. and that law is finally interpreted so that
the imterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduee the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted himits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge s provided for under the Note). Borrower’s
acceptance of any such refund made by direet payment to Borrower will constitute a waiver of any right of action
Borrower might have anising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing.  Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other
means.  Notice to any one Borrower shall constitute notice to ull Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change of address. then Borrower shall only report a change
of address through that specified procedure. There may be unly one designated notice address under this Seeurity
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Instrument at any one 4ime. Any notice 10 Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower.  Any nolice
in connection with this Security Instrument shali not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sccurity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement wnder this Security Instrument,

16. Guoverning Law; Severability: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the junsdiction in which the Propeny is localed. Al rights and obligations contained
m this Sceurity Instrument are subject to any requirements and limitations of Applicable Law.  Applicable Law
meght explieitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such contlict shull not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used i this Security Instrument: (a) words of the mascaline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and inchide the
plurat and vice versa; and (¢) the word “may™ gives sole diseretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18. “Interest
in the Property” means any legal or beneticial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bongd for deed. contract for decd. installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a turure date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or tansterred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument.  However, this
option shall not be exercised by Lender 1f such exereise 1s prombited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower nouce of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice s given n accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 1Y Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acecleration. [f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security [nstrument discontinued at any hme prior (o the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contamed in this Secunity [nsirument; (b) such
other period as Applicable Law might specify for the wermination of Borrower’s right to remnstate; or (¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as 11 no aceeleration had occurred; (b) cures any
default of any other covenants or agreements: {¢) pays all expenses incurred n enforeng this Security Instrument,
including. but not hmited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
under this Security Tnstrument, and Borrower’s obligation o pay the sums sceured by this Security Instrument, shall
continue unchanged. Lender may reguire that Borrower pay such remstalement sums and expenses in one or more
of the following forms, as sclected by Lender: (a) cash: {b) money order: {¢) certified check, bank check, treasurer’'s
check or cashier’s check, provided any such check s drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entivy: or (dy Electronic Funds Transfer. Upon reinstatement by Borrower, this
Sceurity Instnument and obligations secured hereby shall remain fully effecuve as if no acecleration had occurred.
However, this right o reinstate shall not apply in the case of aceeleration under Seetion 18.

29 Sale of Note; Change of Loan Servicer: Netice of Grievance. The Note or a partial interest in the
Note (together with this Sccurity Instrumenty can be sold one or more tmes without prior notice to Borrower, A
sale might result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under
the Note and this Sccurity Instrament and performs other mortgage foan servicing obligations under the Note, this
Sceunity Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. 1 there is a change of the Loun Servicer, Borrower will be given wrilten notice of the change
which will state the name and address of the new Loan Servicer. the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
WASHINGTON-Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 101
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thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be ransferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower ner Lender may comimence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of. or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
rcasonable period after the giving of such notice to ke corrective action. 1f Applicable Law provides a time period
which must elapse betore certain action can be tuken. that tme period will be deemed 1o be reasonable for purposes
of this paragraph. The notice of acceleraton and opportunity to cure given o Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (4) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and herbicides. volatile solvents,
materials containing asbestos or formaldehyde. and radicacuve maicrials: (b) "Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response acuon, remedial action, or removal action, as
defined in Environmental Law: and {d) an “Environmental Condition™ means a condition that can cause, contribute
to, or otherwise ngger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Propesty {a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condinen. or (¢) which. due te the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shalt not apply to
the preseace. use, or storage on the Property of smalt quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residenual uses and to maintenance of the Property (including, but not
himited to, hazardous substances i consumer producis)

Borrower shall promptly give Lender written notiee of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition,
including but not limited to, any spilling. leaking. discharge. releasc or threat of release of any Hazardous Substance,
and (¢) any ¢ondition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. [f Borrower learns. or 1s notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.  Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not privr te acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b) the
action required 1o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument and sale of
the Property at public auction at a date not less than 120 days in the future. The notice shalk further inform
Borrower of the right (o reinstate after acceleration, the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower to aceeleration and sale, and any other macters
required to be included in the notice by Applicable Law. IF the default is not cured on or before the date
specified in the notice, Lender at its option, may require immediate payment in full of all sums secured by
this Sccurity Instrument without lerther demand and may invoke the power of sale and/or any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys® fees and costs of
title evidence,
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Il Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an cvent of default and of Lender's clection to cause the Property to be sold. Trustee and Lender shall take
such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. Aflter the time required by Applicable L.aw and after publication of the notice
of sale, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
at the time and place and under the terms designated in the notice of sale in one or more parcels and in any
order Trustee determines, Trustee may postpone sale of the Property for a period or periods permitted by
Applicable Law by public announcement at the time and place tixed in the notice of sale. Lender or its
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the statements made thercin, Trustee shalt apply the proceeds of the sale in the followiag order: (a)
to all expenses of the sale, including. but not limited to. veasonable Trustee’s and attorneys® fees; (b) to all
sums sccured by this Security Instrument: and (¢) any excess (0 the person or persens fegally entitled to it or
to the clerk of the superier court of the county in which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Secunity Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt seeured
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
persons legally entitled to it.  Such person ar persons shall pay any recordation costs and the Trustee’s fee for
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
successor trustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable
Law,

25, Use of Property. The Property is not used principaily for agricultural purposes.

26. Attorneys’ Fees, Lender shall be entitled 10 recover its reasonable attomeys’ fees and costs i any
action or proceeding to construe or enforce any term of this Security Instrument. The term “attorneys™ fees,”
whenever used in this Security Instrument. shall nclude without himitation attorneys” fees incurred by Lender in any
bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Sceurity
[nstrument and in any Rider execuged by Borrower and recorded with it

L

had M. Butterfield -Borrower
STATE OF WASHINGTON }
s§
County of S AOG (T.

On this day personally appeared before me Chad M Butterficld 10 me known to be the individual(s)
described mn and who executed the within and foregoing instrument, and acknowledged that ljg.'she"'lhey\signed the
same as histher/therr free and voluntary act and decd. for the uses and purposes therein mentioned.

"GIVEN under my hand and official seal this Q5 day of S l)'{et\f\p{eﬁ(w” A7 SR

£
NOTARY PUBLIC , A
smcormomero|  guuo t Caila
LOUREA l.. GARKA ary Publicin and for the Stine o aningon
License Number 122838 _
My Commission Gxpires 10-27-2022 My Appomtment Expires on [ @‘/f 9\7 /(96 »}a

Washington Federal Bank, National Association NMLS: 410394
Doreen K Nystrom WMLS: 624034
REQUEST FOR RECONVEYANCE
To Trustee:
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together wath
all other indebtedness secured by the Decd of Trust. have been paid m full. You are hereby directed to cancel said

note or notes and this Deed of Trust which are delivered hereby. and ( reconvey. without warranty, all the estate
now held by you under this Decd of Trust to the person or persons legally entitled thercto.

Date:
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Exhibit "A"

Tract 16, Cammings Second Addition, according to the plat thereof, recorded in Volume 7 of Plats, page 99,
records of Skagit County, Washington,

Situate in the County of Skagit, State of Washington,
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ADDENDUM TO UNIFORM DEED OF TRUST
Date: 09/25:2020

Addendum attached to and forming part of the Deed of Trust ("Sccuriry Instrument”) of even date by and between
Chad M Butterficld. an unmarried person as Grantor’Berrower: Washington Services Ine. as Trustee; and
WASHINGTON FEDERAL BANK. N.A_ as Beneticiany-Lender,

1. OCCUPANCY OF THE PROPERTY BY BORROWER,

There are two alternative covenants stated below which refer 10 occupancy of the Property by the Borrower, and
only onc alternative shall be a part of this Addendum. Tender has detenmined which alternative is a covenant of the
Borrower by checking below the appropriaie box opposite the paragraph immediately preceding the paragraph
Lender has determined o be applicable to Borrower, and Borrower hus agreed to this chosen alternative by
executing this Addendum to the Security Instrument and pursuant (o the werms of Lender's loan commitment.

[X] Occupancy of Property by Borrower Required. Uniform Covenant 6 of the Security Instrument is amended
by substituting the following language:

"Borrower shall occupy, establish and use the Property as Borrower's principal residence within sixty (60} days
after the cxceution of this Sceurity Instrument and shall continue to occupy the Property as Borrower's
princepal residence for at least one year after the date of vccupancy. unless lender otherwise agrees in writing
and its sole discretion: provided. however, that if the loan evidenced by the Sceurity Instrument is a “custom’
construction lvan as defined by a Construction Loan Agreement between Lender and Borrower, then Borrower
shali begin to occupy, establish and use the Property as Borrower's prnincipal residence within (60) days afier
receipt of Certificate of Oceupancy, or simitar ofticial document, from the applicable governmental authority,
unfess Lender in its diseretion agrees in writing Lo waive any  governmental requirement. Borrower
acknowledges that Uniform Covenant 6. as here amended. is required by Lender in consideration of Lender
extending Borrower an 'Oceupancy Note Raw’ which s [ess than the prevailing ‘Non-Occupancy Note Rate'. If
Borrower shall default on the terms of occupancy as stated above, Lender may clect, at its option and
notwithstanding any other terms of the Sceurity Instrument 1o the contrary. any of the following remedies: (a)
Lender may accelerate the terms of the Note and. upon fifteen (15 days notice, call the loan immediately due
and payable in full, and it Borrower fails to make pavment in full. Lender may thercafter exercise any remedy
permitted by the Secunty Instrument, including suit en the Note or foreelosure upon the Security Interest and
the Property; or (b Lender may adjust the interest rate on the Note (and any monthly payment occasioncd by
such adjustment) o Eender's Non-Occupancy Note Rate’ which existed as of the date of the note and Security
Instrument and require further consideration for not calling the loan immediately due and payable, including
but not limited to (i) having Borrower pay any amount of principal on the loan nccessary (if at all) to make the
loan conform to whatever toan-to-value ratio conditions Lender would have required of a 'Non-Owner-
Occupied Loan' on the Property as of the date of the Note and Secunty Instrument.”

[ ]1Occupancy of Property By Borrower Waived. Uniform Covenant 6 of the Security Instrument is deleted.

1, ADDITIONAL SPECIAL COVENANTS,
A, Additional Advance(s)
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This Sccurity Instrument also sccures the payment of any further sums advanced or toan by Leader to
Borrower. or any of its successors or assign. it (1) the Note or other writing evidencing the future advance or
loan specifically states that 1t is secured by this Sceurity Instrument, or (2 the advance mcluding costs and
expenses incurred by Lender. is made pursuant 1o this Sceurity Instrument or any other documents executed by
Borrower evidencing, securing, or relating o the Note andior the Collateral, whether executed prior to,
contemporancously with, or subscquent to this Security Instrument (this Security Instrument, the Note and
such other documents, including any construction lvan, land loan or other loan agreement. are hereinafter
collectively referred to as the "Loan Documents”), together with interest thereon at the rate set forth in the
Note unless otherwise specificd in the loan document or agreed to in writing,

Lender's Right of Acceleration and Judicial Foreclosure.

Uniform Covenant 19 and Non-Unmiform Covenant 22 of the Secunty Instrument are ainended by the addition
of the following langoage. which shall modify the terms of Uniform Covenant 19 and Non-Uniform Covenant
322 o the extent set forth immediately betow:

"Borrower acknowledges that the terms and conditions of Uniform Covenant 19 and Non-Uniform Covenant
22 are intended to avail Burrower of certam notice and reinstatement rights if Lender clects non-judicial
foreclosure under its power of sale in the event of detault. and that Borrower has a statutory right of
redemption protecting Borrower in the event of judicial foreclosure. Theretore. notwithstanding any provision
of Umform Covenant 19 and Non-Uniform Covenam 22 of this Security Instrument. if Lender. at its own
option, elects to accelerate the Security Instrument by commencement of judicial foreclosure for any default or
breach by Borrower, the Borrower shall not have the right of reinstatement or entitlement to certain notices as
provided for in Uniform Covenant 19 and Non-Uniform Covenang 22."

Reconveyanee After Payment of Loan in Full, Non-Uniform Covenant 23 of the Security Instrument is
revised to read as follows:

23, Release or Reconveyance, Upon payment of all sums secured by this Security Instrument. Lender shall
request Trustee 1o release or reconvey the Property and shall swrrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall release or reconvey the Property
without warranty (0 the person or persens legally entitled o it Such person or persons shall pay any
recordation costs and reasonable trusted’s fee fur release or reconveyance ™

Mandatory Flood Insurance for Property in Special Flood Hazard Areas. Uniform Covenants 3 and 5 are
modificd so as to add the following languape which affects both covenants:

"If the Property is now or shall ever duning this loan be determmed by the Federal Emergency Management
Agency (FEMAYJ, or its successor agency. 1o be within a Special Flood Hazard Area (SFHA), then to the extent
flood insurance is available for the Property. Lender will require. upon notice o Borrower of such
determination, that adequate flood insurance be muintuined for the improvements of the Property at Borrower's
expense, and Lender shall be entitled to collect, as part of the Funds defined under Covenant 3, and to the
extent authorized by federal law and regulation, "Excrow Iiems” (reserves) for flood insurance premiums; and
1l Borrower does not voluntanily pay for the flood insurance as part of said Funds, Lender shall be entitled to
obtain "forced place” flood insurance coverage for the Propurty improvements and. in so doing, cither
capitalize the cost of such coverage (o the principal balance of the loan or apply the payment as u Negative
reserve” , whercupon Borrower shall be deemed to be in default of this Secuority Instrument.

"Custom" Construction Loans. [ this Sccwrity Instrument sccures permanent financing to construct or
remodel o residential dwelling on the Property ("custom eonstruction loan”), then the Construction Loan
Agreement & Assignment of Account signhed by Borrower along with tus Secunity Instrument and Addendum
shall be incorporated by reference in and be a part of this Sceurity Instrument, and any defaoit or breach by

Page 2 of4



G.

202005300084

09/30/2020 11:34 AM Page 16 of 17

Borrower of the Construction Loan Agreement & Assignment of Account shall constinute a default or breach
of this Security Instument, thereby enutling Lender 1o any and all remedies allowed by the Sccunty
Instrument and applicable law for such default or breach.

E-Z Pay Option. If Borrower elects the E-Z Pay option at the inception of this loan, then Lender shall
temporarily defer the four hundred dollar ($400) payment processing charge which is otherwise due and
payable in full at closing. However. if at any time. Borrower's E-Z Pay bank account has insufficient funds o
cover a payment when due. or if Borrower's E-Z Pay bank account is ¢losed or otherwise becomes unavailable
to Lender for the payment of the loan, or in the event Borrower elects at any time, to terminate the E-Z Pay
option, then Lender may reinstate and demand the tour hundred ($400) payment processing charge from
Borrower in which event this charge shall then be due and payable in full. Lender shall infonn Borrower of
this clection in writing and Lender may, at Lender's option. either require Borrower to pay the payment
processing charge within 10 days of receipt of written notice or add the amount of the charge to the remaining
principal balance of the loan. If the charge is added to the loan, then it shall become additional debt of
Borrower secured by this Security Instrument and shall bear interest at the Note rate and shall be payable in
accordance with the terms of the Note,

Hazard, Property, or Flood Insurance. Without affecting the language contained in Covenants 3, Sand 7 of
the Security Instrument and paragraph D sbove. Borrower is advised as follows:

WARNING

Unless Borrower provides Lender with evidence of the insurance coverage as required by the deed of trust or
loan agreement, Lender may purchase insurance at Borrower's expense to protect Lender's interest. This
imsurance may, but need not, alse protect borrower's interest, 1f the collateral becomes damaged. the coverage
Lender purchases may not pay any claim Borrower makes or any claim made against Borrower. Borrower may
later cancel this coverage by providing evidence that st has obtained propenty coverage elsewherc.

Borrower is responsible for the cost of any insurance purchased by Lender. The cost of this insurance may be
added to the loan balance. 1f the cost is added to the loan balance, the interest rate on the underlying loan will
apply to this added amount. The effective date of coverige may be the date the prior coverage lapses or the
date Borrower lails Lo provide proof of coverage,

The coverage Lender purchases may be considerably more expensive than insurance Borrower can obtain on
its own and may not satisfy any need for propenty damage coverage or any mandatory lability insurance
requirements imposed by applicable law,

Late Charges and Other Fees. Lender may. a1 Lender's option. either require Borrower 10 pay any laie charge
for overdue payments or NSF/rcturned item fees related w any payments under the Note, or add the amount of
any such charges or fees o the remaining principat balance of the luan. 11 these charges and/or fees are added
10 the loan, then they shall become additional debt of Borrower sceured by this Security Instruments and shall
bear interest at the Note rate und shall be payable in accordance with the terms of the Note,

Assignment of the Loan, 11 Lender transfers its mterest m or a right to receve foan payments under the Note
secured by the Security Instrument. the Addendum. or any purt of it may be cancelled at the option of the
Lender and without advanee notice 10 Borrower, and Lender may make and record any imstrument, without
signature of Borrower. which may be necessary to give record notice of such cancellation.
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Thad M. Butierficld -Borrower

{(Scal)
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