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Deed of Trust

Definitions, Words used in multiple sections of this documeni are defined below and other words are
defined in Sections 3, 11,13, I8, 20 and 21. Cenain rules regarding the usage of words used in this
documeni are also provided in Seciion 16
(A) “Securiry Insiument ” means this document, which is dated September 25, 2020, together with
all Riders to this documen1.

(B} ~“Borrower ™ is Melvin C Prince and Amy C Prince, husband and wife:. Borrower is the trustor
under this Security Instrument.
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(C) “Lender” is Wells Fargo Bank, N.A_. Lender is a corpoyation organized and existing under the
laws of United States of America. Lender's address 15 107 North Phillips Avenue, Sioux Falls, SD
57104. Lender is the beneficiary under this Security Insqumens:.

(D) “Trustee” is CW Title.

{E) “Note" means the promissory note signed by Borrowcr and dated Seplember 25, 2020. The
Note states that Borrower owes Lender one huadred twenty theusand nine hunidred and 007160
Dollars (U.8. $120,900.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt m full not later than Getober 1, 2050.

(F) "Property:" means the property that is described below under the heading "Transfer of Rights in
the Property '

(G) "Loan " means the debi evidenced by the Note, pius interest, any prepayment charges and late
charges due under the Note, and all sums due under this Securziy [nstrument, pius interest.

(H) "Riders” means alf Riders to this Security Instrument that are execiied by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

. Adjustable Rate Rider = Condominium Rider & Second Home Rider
[z Balloon Rider ¢1 Planned Unit Development Rider O 1-4 Family Rider
0O VA Rider 3 Biweckly Payment Rider O Other(s) [specify]

(1) “dpplicable Law " means all controlling applicable federal, state and iocal statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable
final, non-appealable judiciat opinions.

() “Community Association Dues, Fees, und Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by 2 condominium association,
homeowners association or similar organization.

(K) “Electronic Funds Transfer' means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrunient, which is initiated through an electronic terminal,
telephonic instrument. computer, or magnelic lape so as (o order, instruct, or authorize a financial
institution to debit or credit an account. Such tern includes, but is not limited to, point-of-sale
transfers, automated tefler machine transactions, ransfers initiated by telephone, wire transfers. and
automated cleaninghcuse transfers.

(L) “Escrow Items " means those items that are described in Section 3,

(M) “Miscellaneous Proceeds " means any-compznsation, settiement. award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, ihe Property; (ii} condemnation or other taking of
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a}l or any part of the.- Praperty; (iii) convevance in fteu of condemnation: or (iv) misrepresentations
of, or omissions as 1o, the value and/or candition of the Property

(N) “Morigage Insurance " means insurance protecling Lender against the nonpayment of. ot
default on, the Loan.

(0) “Periodic Pavinent’ means the regulariy scheduled amount due for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Securnity Instrument.

(P) “RES5PA" means the Real Estate Setttement Procedures Act (12 U.5.C. Seciion 2601 et

seq.) and its implementing regulation, Repufation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any addiitonal or successor legislation or regulation that governs
the same subject matter. As used in-this Security Insirument, RESPA refers to all requirements and
resirictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(Q) “Successar in Interest of Borrewer™ medns any party that has taken title to the Propenty,
whether or not that party has assumed Borrower's obligations under the Nete and/or this Security
Instrument.

Transfer of Rights in the Proparty. This Security Instrument secures 1o Lender: (i) the repayment
of the Loan, and al! renewals, extensions and modifications of the Note; and (ii) the performance of
Borrewer's covepants and agreements under this Security Instrument and the Note, For this purpose,
Borrower irrevocably grants and conveys to Trustee, in frust, with power of sale, the following
described property located in the County [Type of Recording Jurisdiction] of Skagit [Name of
Recording furisdiction] SEE ATTACHED LEGAL DESCRIFTION

Parce! 1D Number; P63255 which currentty has the address of 8764 Boulder PL [Street]
MARBLEMOUNT [City)], Washington 98267 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements ngw of hereafier erected on the property, and all easements,
appurtenances, and fixtures how or hereafter a part of the property. All replacements and additions
shall also be covered by this Security instrument. All of the foregoing is referred o in this Security
Instrument as the "Property.” ' T y

BORROWER COVENANTS that Borrower is lawfully scised of the gstate hereby conveyed and

has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wartants and wiil defend generally the title to the Property againsi
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by junisdietion to constitute a uniform security instrument covering
real property. _ - ’

Uniform Covenants, Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principel of, and intercst on, the debt evidenced by the
Note and any prepayment charges and late charges due vnder the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security [nstrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Mote or this Security Instrurnent 1s returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Notw and this Security Inscrument be made in one
or more of the following forms, as selected by Lender: {a) cash; (b} money order; (c) certified check.
bank check, treasurer's check or cashier's check, provided any such check is drawn upen an institution
whose deposits are insured by a federal agency, instrumentality, or eatity; or {d} Eleetronic Funds
Transfer.

Paymenis are deemed received by Lender when reneived at the location designated in the Note or

at such other location a3 may be designated by Letider in accordance with the notice provisions in
Section {5. Lender may return any payment or pariial payment if the payment or partial payments are
insufficient to brimg the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights herevnder or prejudice to its rights to refuse
such payment or patial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If eack Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or relurn them to Borrower. [f not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreciosure. No offset or claim which Borrower might have now or in the future against Lender
shall refieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Exccpt as otherwisc deseribed in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{a) interest due under the Note; {b} principal dize under the Note; {c} amounts due under Section 3.
Such payments shall be apphed to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may b applied to the delinguent payment
and Lhe late charge. I more than one Periodic Payment is outstanding. Lender may apply any payment
received from Borrower to the repayment of the Periodic Paymenis if, and to the extent that, each
payment can be paid in full. To the extent that any excess exisés after the payment is applied 1o the

full payment of one or more Periodic Payments, such excess may be applicd to any latc charges due.
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Woluntary prepayments shail be applied first o nny prepayment charges and then as desctibed in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
the Note shail not extend or postpone the due date, or change the antount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay tu Lender on the day Periodic Payments are

due under the Note, until the Note 15 paid in fuil, 4 sum (the "Funds™) to provide for payment of
arounts due for: (a) taxes and assessments and other ilems which can attain priority over this Security
Instrument as a lien or encumbrance on the Property: (k) leasehold payments or ground rents on

the Property, if any; (¢) premiums for any and ail insurance required by Lender under Section 5;

and {d) Mortgage Insurance premiums, il any, or any sums payabie by Borrower o Lender in licu

of the payment of Mortgage Insurance premiarms in accordance with the provisiens of Section 10.
These items are called "Escrow ltems." At ongination or at any timc during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shali be an Escrow liem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrawer shall pay Lender the
Funds for Escrow Hems unfess Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation tc pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may oniy be in writing, In the event of such watver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow hems for which
payment of Funds has been waived by Lender and, if Lender requices, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Bomrower’s obligation to
make such payments and to provide receipts shail for all purposes be deemed to be a covenant and
agreement contained in this Securily Instrument, as the phrase "covenant and agreement” is used in
Section 9. Tf Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltzm, Lender may exarcise its rights under Section 9 and
pay such amount and Borrower shall then be obligaicd under Section § 1o repay to Lender any such
armount. Lender miay revoke the waiver as to any or all Escrow Itams at any time by a notice given in
aceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in ap amount {a} sufficient to permit Lender to apply
the Funds al the time specified under RESPA, and {b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable cstimates of cxpendlrures of fulure Fscrow Items or otherwise in accordance with
Applicabie Law.

The Funds shall be held in an institution whose deposlts are insured by a federal agency,
instrumentality, or entity {including Lender, if Lerider is'an ihstitution whose deposits are so insured)
orin any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified under RESPA. I_..nder shall not charge Borrower for holding and applying the
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Funds, annually analyzing the escrow account, ar veritying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intevest shafl be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

H there is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to
Borrower for the excess funds in accordance with RESPA. 1 there is 2 shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. [f there is a deficiency of Fuads held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in uccordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Eender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold paymenis
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these iterns are Escrow Nems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharpe any lien which has prnonty over this Security Instrument unless
Botrower: {a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in pood faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien whife ihose proceedings are pending, but

only until such proceedings are concluded: or (¢} secures from the holder of the fien an agreement
satisfactory to Lender subordinating the lien o this Securnty Instrument, If Lender determimes that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the ten or take one or more of the actions set forth above in this Section
4, o :

Lender may require Borrower to pay a onc-lime chasge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

§. Property Insurance. Borrower shali keep the improvements now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, carthquakes and floods. for which Lender requires
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insurance. This insurance shall be maintained in the smounts (inciuding deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, i connection with this Loan, either: {a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge
for flood zone determination and ¢ertification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Bomower
shall also be tesponsible for the payment of any fees imposed by the Federai Emergency Management
Agency in connection with the review of any fload zone determination resulting from an objection by
Bommower.

1f Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
panicular type or amount of coverage. Thevefors, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equiy m ihe Property, ot the conteats of the Property, against
any risk, hazard ot liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance ceverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shail become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

Al insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additionat Joss payee |ender shall have the right to hold the policies and
rencwal certificates. If Lender requires, Bormower shall promptiy give 10 Leader all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, suck.policy shall include a standard
mortgage ciause and shall name Lender as morigagee and/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carmrier and Lender. Lender
may make proef of loss if not made prowmptly by Bormower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds vntil Lender has had an opportunity 1o
inspect such Property 10 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
cestoration in a single payment or in a senes of progress payments as the work is completed. Unless
an agreement is made in writing or Applicabile Law requires interest to be paid on such insyrance
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proceeds, Lender shall not be required to pay Borrower any interest or eamings on such preceeds. Fees
for public adjusters, or other third parties, tetained by Borrower shall not be paid out of the insurance
praceeds and shall be the sole obiigation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or noi then due, with the excess, if any, paid (o Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower shandons the Property, Lender may {ile, negeriate and settle any available insurance

claim and relaled matters. 1f Borrower does not respond within 30 days to a notice from Lender that

the insurance carrier has offered to settie a claim, then Lender may negotiate and settie the ¢laim.

The 30-day period will begin when the notice is giveit. §n either event, or if Lender acquires the

Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender () Borrower's rights to

any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any refind of unearned

premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair

or Testore the Property ar to pay amounts unpaid under the Notz o this Security Instrument, whether ‘
or not then due. |

6. Occupancy. Barower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afler the execution of this Secusity Insirument and shail continue 1o occupy
the Property as Borrower's principal residence for at least one year after the date of uccupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrewer's control.

7. Preservetion, Maintenance and Protection of the Property; Inspections. Borrower
shall not desiroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Barrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due 1o its condition.
Unless it is determined pursuant o Seclion 5 that repair of restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration

in a single payment ot in a series of progress payments as the work is completed. I the insutance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's ebligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie enuies upon and mspections of the Property, If it has
reasonable cause, Lender may inspect the interior. of the improvements en the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entibies acting ut the direction of Borrower or with Borrower's
knowledge or consent gave matenally false, smisleadmg, or maceurale information or statements to
Lender (or failed to provide Lender with material informarion) in connection with the Loan. Material
representations include, but are not limited 10, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Proverty and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there is a legal procesding that might significantly affect Lender's inderest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforzement of a lien which may aitain priority over thig Security
[nstrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Properly, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: {a} paying any sums secured by a lien which has priority over this Security instrument; (b)
appearing in court; and {c) paying reasonable attorneys’ foes to prokect ils interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property 10 make repairs, change
locks, replace or board up deors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions. and have utilities turned on of ofi. Aithough Lender may take i
action under this Section 9, Lender does ot have to do 5o and is not under any duty or obligation te :
dc so. It is agreed that Lender incurs no liahility for not taking any or ail actions authorized under this !
Section 9.

Any amounts disbursed by Lender under this Section 9 shatl become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interesi at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting
payment. )

If this Security Instrurnent is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. [f Borrower a¢quires Tee title 1o the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger it writing.

10. Mortgage Insurance. If Lender required Mostgage Insurance as a cendition of making the
Loan, Borrower shali pay the premiums required o maistain the Mortgage Insurance in effect. 1f,

for any reason, the Mortgage Insurance coverage required by Lender ceases tc be available from

the mortgage insurer that previously provided such insurance and Borrower was required to make
scparately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially cquivaient to the Mortgage Insorance previously in
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effect, at a cost substantially equivalent to the cost to Borrower ot the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selectec by Lender. if substantially equivalent Mortgage
Insurance coverage is not available, Bostower shail continve to pay 10 Lender the amount of the
scparaicly designaled payments that were dua when the insurance coverage ceased to be in effect.
Lender will accept. use and retain these payments as a non-refundabie foss reserve in lieu of Mortgage
Insurance, Such loss reserve shall be nen-refundable, notwithstanding the faci that the Loan is
ultimately paid in full, and Eender shail not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance toverage
(in the amount and for the period that Eender requires) provided by an insurer selected by Lender
agaim becomes available, is obtained, and Lender requires separatety desighated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required 1o make separately designaied payments 1oward the premiums
for Mortgage Insurance, Borrower shall pay the premivms required to maintain Mortgage Insurance in
effect, or to provide a non-refimdable loss resesve, until Lender's requirement for Mortgage Insurance
ends in accordance with any writicn agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects
Botrrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tbe Note) for certain losses it
may incur if Berrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such msurance m force fram time to time, and

may enter into agreements with other parties that share or modify their tisk, or reduce losses. These
agrecments are on terms and condittons that are satisfactory te the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insyrance premiums).

As a result of these agreements, Lender, any purchaser of the Noe, anather insurer, any reinsurer, any
other entity, or any affthate of any of the foregoing. may recetve (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mongage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Furiher:

{A) Any such agreements will not affect the 2mounts that Borrower has agreed to pay for
Mortgage Inserance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage [usurance, and they will nat entitle Barrower to any
refund. ' ' : ’
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(B) Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Morigage Insurance under the Homeowners Proteciion Act of 1998 or any other law, These
rights may include the right to receive certain discloyures, to request and obtain cancellation of
the Maortgage Insurance, to have the Mortgage Insurance terminated autornatically, and/or to
receive a refund of any Mortgape Insurance premivms lhat were unearned at the time of such
cancellation or termination.

11. Assighment of Miscellangous Proceeds; Forfaiture. All Miscetlaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall he applied to restoration or repair of
the Propetty, if the restoration or repair is cconommcally feasible and Lender's security is not lessened.
During such repair ang restoration pericd, Lender shail have the right 1o hold such Miscellaneons
Praceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfactior, provided that such inspection shall be undertaken promptly. Lender i
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as 5
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Pracecds. Lender shali not be required to pay Borrower any interest or

earnings on such Miscellaneous Proceeds. If the resteration or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured

by this Security Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or Ioss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, er loss in value of the Property in which the fair market
value of the Property immediately before the parfial taking. destruction, or loss in value is equal to

or greater than the amount of the sums secured by thiz Security Instrument immediately before the
partial taking, destruction, or loss in vaive, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multipiied by the following fraction: (a) the lotal amount of the sums secured immedialely
before the partial taking, destriction, or loss in value divided by (b) the fair market value of the
Property immediately befure the pamal lakmg, destruction, or loss in value. Any balance shall be paid
to Bomrower.

In the cvent of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is 1¢ss than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, o+ if, after notice by Lender to Borrower that the Opposing
Party (as defined in 1he next sentence) offers to make an award to settie a elaim for damages, Bosrower
fails to respond to Lender within 30 days atler the date ihe notice ts gwen Lender is authorized to
collect and apply the Miscellaneous Proceeds either to vestoration or tepair of the Property or to the
sums secured by this Secunity Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard Lo Miscellaneous Proceeds,

Borsrower shall be in defauit if any action or proceeding, wheiher civil or criminal, is begun that, in

Lender's judgment. could result in forfeitere of the Propetty or other material impairment of Lender's

interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,

if acceleration has occurred, reinstate &s provided in Section 19, by causing the action or proceeding

to be dismissed with a ruling that, in Lender's judgment, precludr,s forfeiture of the Property or other

material impairment of Lender’s interest in the Property or rights under this Security Instrument. The

proceeds of any award or claim for damages that are attributable to the impairment of Lender’s nterest :
in the Property are hereby assigned and shall be paid to Lender, '

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the

time for payment 'or modification of amortization of the sums secured by this Security Instrument
granied by Lender to Borrower or any Successor in knjerest of Borrower shail not operate to release
the liability of Bommower or any Successors i Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
accepiance of payments from third persons, entitics or Successors in Interest of Bormower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-mgnars, Successors and Asmgns Bound. Borrower
covenants and agrees that Borrower's obligations and tiability shall be joinl and several. However,

any Borrower who co-signs this Security Instruimeni but does no# execute the Note {a "co-signer™):

(a) 15 co-signing this Security lnstrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lenider and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Inieres: of Buorrower who assumes
Borrower's obligations under this Security Insteument in writing, and is approved by Lender, shall
obiain all of Borrower's rights and benetits under this Security instrument. Borrower shall not be
released from Borrewer's obligations and Jiability under this Sccurity Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security nstrument shalt bind (except
as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bonower fees for services performed in connection with
Borrower's default, for the purpese of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may not charge fees that are expressly prohibited by this Szcurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuni loan charges, and that law is finally interpreted

so that the mterest or other loan charges collecied ar to be coltected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni necessary
1o reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
excecded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. 1f a refund
reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment
charge {whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by dirset payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge,

15. Notices. All netices given by Barrower or Lender in conncetion with this Security Instrument
must be in writing. Any notice to Botrower in conneetion with this Security Instrument shall be
deemed to have been given o Borrower when mailed by firsi ciass mail or when actually delivered

{0 Borrower's notice address if sent by other means. Motice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressiy requires otherwise, The notice address shalt
be the Property Address unless Borrower has designated a substituie notice address by notice to
Lender. Borrower shail promptly notify Lender of Borrower's chauge of address. [f Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shall oniy report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender chall be given by delivering it or by mailing
it by first class mail to Lender's address stated Berein unless Lender has designated another address
by notice to Borrower: Any notice in connection with this Security Tnstrument shall not be deemed to
have been given to Lender unitil actually received by Lender. {f eny notice required by this Security
Instrument is also réquired under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrurient. '
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16. Governing Law; Severabifity; Rulas of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiclion sn-which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract
or it might be silent, but such silence shalt not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of ithis Secunity Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. ;

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and includi
corresponding neuter words or words of the fetsinine gender: (b) words in the singedar shall mean and
inchide the plural and vice versa; and (c) the word "may” pives soie discretion without any obligation
to take any action. '

17. Borrower's Copy Bon‘ower shall be given one copy of the Note and of this Security i
Instrument, ;

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Intcrest in theé Property” means any lepal or beneficial interess in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
coniract or escrow agreement, the intent of which is the transfer of ritle by Borrower at a future date 10
a purchager.

1f all or any part of the Property or any Inzterest in the Property is sold or transferred (or if Borrower is
hot a natural person and a beneficial interest in Borrower is soid or transferred) without Lender's prior
wuitten consent, Lender may require immigdiate payment in full of all sums secured by this Security
Instirument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to

pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by
this Security Instrument without further aotice or demand on Borrower.

19. Borrower's Right to Reinstate Aftar Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termination
of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Securily Instrument.
Those conditions are that Borrower: (a) pays Lender ali sums whick then would be due under this
Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any

1
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21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvens, materials conlaining asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction whese the Property is located that relate 1o health, safety or environmental protection;
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rcicase any Hazardous Substances, on or in the Property. Borrower shall

not do, nor aliow anyone else (o do, anything affecting the Preperty (a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generaily racognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous[:ubstances
in consumer products). b

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit
or other action by any governmental or regulatory agency or privaie party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, tncluding but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by the presence, use or
release of a Hazardous Substance which adverscly affects the value of the Property. [f Bormower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
ather remediation of any Hazardous Substance affecting the Properiy is necessary, Bommower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing berein
shall create any obligation on Lender for an Environmental Clzanup.,

Non-Uniform Covenants. Borrower and Lender ﬁ;ﬁher covenant and agree as follows:

22, Acceleration; Remedies. Lendér shall give notice to Borrower prior to acceleration
following Borrower's breach of any tovenaat or agreement in this Security Instrument {but not
prior to aeceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt an ar hefore the date specified in the notice may resulf in
acceleration of the sums secured by this Security Insirument and sale of the Property st public
auction a( a date not less than 120 days in the future. The netice shall further inform Borrower
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other covenants or agreements; (¢} pays al! expenscs incutred in enforcing this Security Instrument,
including. but not limited to, reasonable attorneys’ fess. property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's inserest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Insirumend, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (c) centitied check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon an instsution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Fransfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurved. However, this right to reinstate shali not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grisvance. The Note or a partial
interest in the Note (together with this Security Instrument) can be soid one or more times without
prior notice o Borrower. A sale might resuit in a chunge in the entity (known a5 the "Loan Servicer")
that collects Periodic Payments due under the Note and thic Security Instrument and perfonms other
mortgage loan servicing obligations under ths Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loaa Servicer unrelated 1o a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written aotice of the change which will state
the name and address of the new Loan Servicer, the address 1o which payments should'be:made and
any other information RESPA requires in connection with a nolice of transfer of servicing If the Note
is sold andf thereafier the Loan is serviced by s Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will reraain with the Loan Servicer of be tragsferred
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. | :

|
Neither Borrower nar Lender may commence; join, or'be juined to sny judicial action {as either an
individual litigant or the member of a class) that arises from this other party's actions pursnant te this
Security Instrument or that alleges that the other party bas breached any proviston of, or any duty
owed by reason of, this Security Instrument, untit such Bomewer or Leader has notified the other
party (with such noticé given in compliance with the requirements of Section 15) of sugh alleged
breach and afforded the other party hereto a reasonable period after the giving of such hotice to take
corrective action, If Applicable Law provides a tie period which must elapse before certain action
can be taken, that time period will be deemed to be reasonabie for purposes of this paragraph. The
notice of aceeleration and opportunity 1o crire given to Borrower pursuant 1o Section 22 and the notice
of acceleration given to Borrower pursuant o Section 18 shall be desmed o satisfy the noticeiand
apportunity to take corrective action provisions of this Section 20. P
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of the right to reinstate after acceleration, the right io bring a court action to assert the non-
existence of a default or any other defense of Borrower to acceleration and sale, and any other
matters required to be included in the notice by Applicable L.aw. If the default is not cured on or
before the date specified in the notice, Lender at its aption, may require immediste payment in
full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and/or any ‘other remedies permitted by Applicable Law. Lender shall be entitled
to collect all expenses incurred in pusrsuing the remedies provided in this Section 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender's election to cause the Propert} to be sold. Trustee and
Lender shall take such action regarding notice of sale and shail give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applic

Law and after publication of the nofice of sale, Trustee, without demand on Borraower, ¥ all sell
the Property at public auction to the highest bidder at the time and place and under the ferms
designated in the nofice of sale in one or more parceis and in any order Trustee determisies.
Trustee may postpone sale of the Property for a permd or periods permitted by Applicabile Law
by public anncuncement at the time and place fited in the actice of sale. Lender or iits dd«gnee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustec's deed conveymg the Property withaut any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the trath of the statements made therein. Trustee shall apply the pmuds of the
sale in the following order: (a) ts all expenses of the saje, including, but not limited to, reasonable
Trustee's and sttorneys' fees; (b) to all sums secered by this Security Instrument; and (c} any
excess to the person or persons legally entitled to it or to the clerk of the superior court of the
county in which the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security instrument, Lendershall
request Trustee o reconvey the Property and shall surrender this Security Instrument and all nptes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons ]egally entitied to it. Such person or persons shall pay any
recordation costs and the Trustec's fee for preparing the reconveyance. i

24, Substitute Trustee. In accordance with App!uabtc Law, Eender may from time to time appoint
a successor trustee to any Trustee appointed iereunder who has ceased to act. Without canveyance

of the Property, the successor trustee shall suceeed 16 all the title; power and dwties conferred t,lpon
Trustee herein and by Applicable Law.

25. Use of Proporty The Property is not used mmclpally for agricuitarat purposes.

26. Attorneys’ Fees. Lender shall be cnll&led 1o recaver its reasonable attorneys’ fees and costs
m any action or proceeding to construe ot enforce any tern of this Security Instrument. The term
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"attorneys' fees." whenever used in this Secunity instrument. shail inclede without hmitation attomeys'
fees incurred by Lender in any bankrupicy proceeding or on appeal

ORAL AGREEMENTS OR ORAL COMMITMENTS TO 1LOAN MONEY, EXTEND
CREDIT. OR TG FORBEAR FRON ENFUORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON i.AW.

BY SIGNING BLEOW. Borrower aceepts and agress w the ierms and covenanis contained i this
Security Instrument and in any Rider excculed by Borrower end recorded with it

Barrower

r(/ 23/ ded s

Date
Seal
’ R IR

Prate

Soa!
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Acknowledgment

State of Washingfon -

County of ,3”\0% MA'L)

This record was augﬂwledged hmt‘ Uk e iyf @Iﬂl&%) 35 ;2 ZBZQ

by vin L. Prince.

Aond

Naotary Public in and for thé Stare af Haskington

NOTARY FUBLIC
STATE OF WASHINGTON
KAREN L. MAUCK

License Number 95243
My Cummigsian Expires 1 -02-2023

Lean Origination Organization: Wells Loan Originator: Vilma S Parsons
Fargo Bank N.A. NMLSK HD: 745949

NMLSR I 399801
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EXHIBIT A

EXHIBIT A

Lots 55 and 56, "CASCADE RIVER PARK NO. 2, as per plat recorded in Volume 9 of
Plats, pages 20

and 21, records of Skagit County, Washington.
Situate in the County of Skagit, State of Washington
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Planned Unit Deveiopment Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is mads this 25th ¢ay of Sepiemnber, 2020, and is
incorporated into and shall be deemed 0 amend and suppiement the Mortgage, Deed of Trust,

or Security Deed (the “Security Insirument™) of the szme date, piven by the undersigned {the
“Borrower™) 10 secure Borrower's Noie to Wells Fargo Bank, N.A. (the “Lender "} of the same date
and covering the Property described in the Security instrument and located ar:

- 8764 Boulder Pi., MARBLEMOUNT, WA 958267
[Property Address]

The Property includes, but is not limited to, 2 parcei of fand improved with a dweliing, together

with other such parcels and certain conmmon zreas and facilities, as described in COVENANTS,
CONDITIONS AND RESTRICTIONS (the “Declaration™). The Property is a part of a planned unit
deveiopment known as

Eastern Skagit County
|Name of Planited Unit Development]

{“the PUD"). The Property also includes Borrower’s interest m the homeowners association or
equivaient entity owning or managing the common areas and facifities of the PUD (the "Owmners
Association ) and the uses, benefits and proceeds of Borrower's interest.

PUD Covenant. in addition to the covenanis and agreemenis made in the Seeurity Instrument,
Borrower and Lender further covenant and sgree as follows:

A. PUD Obligations. Borrower shali perform ali of Borrower's ebiigations under the PUD's
Constituent Documents. The “Constitnent Docurtents ™ are the (i) Dectaration; (i) articles of
incorporation, trust instrument or any squivalent-document which creates the Owners Association; and
(i) any by-laws or other rules or regulations of the Owners Association. Borrower shalf prompily pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property insurance. So kong as the Owners Association mairiains, with 2 generally accepted
insurance carrier, a “Master” or “"Blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coveraze in the-amounts {including deductible levels), for

the pertods, and against loss by fire, hazards included within the term “'Extended Coverage”, and

any other hazards, including, but not limited to, earthquakes and floods, for which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Pertodic Payment to Lender of
the yearly premium installments for property insurance an the Property; and ¢it) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided byvthe Owners Association policy,

What Lender requires as a condition of this v}ai\égr can change during the term of the loan,

HCFG-00008 ' : 1747092420215
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Borrower shall give Lender prompt notice of any iapse In requived jroperty msurance coverage
provided by the master or blanket policy. :

In the event of a distribution of property insurance geoceeds in lieu of resioration or repair following a
loss 1o the Property, of 16 common areas 2nd facilities of ke PUD. zny proceeds payable to Borrower
are hereby assigned and shall be paid to Lender, Lender shali apply the proceeds 1o the sums secured
by the Security [nstrument, whether or not thei due, with tiwe cxcess, 15 uny, paut 1o Borrower.

C. Public Liability Insurance, Borrower shall iake suen acaons as may be reasonable a insure that
the Qwners Ajssociation maintains a public iiability insurarce policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim {or damages, direct or consequential,
payable 1o Borrower in connection with any condemnation or otier iaking of all or any part of
the Property or the common areas and facilites o the PUID, or for any conveyance in lieu of
condemnation, are hereby assigned and shail be paid o Lender, Such proceeds shalt be applted by
Lender to the sums secured by the Security Instrument as provided e Sechion 1.

E. Lander's Prior Consent. Bomower sheil not, except atter notice o Lender and with Lender's
prior written consent, gither partition or subdivide the Prupeity or consent to: (1) the abandonment

or termination of the PUD, except for abandormant or terrminaiion required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain: (i) any amendment to any provision of the “Consiitent Decuments” if the provision is for
the express benefit of Lender; (iii; termination of professional management and assumption of self-
management of the Dwners Association; or (iv) any action which would have the effect of rendering
the public tiabitity insvrance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amoums disbursed 5y Lender under lus paragraph b shaii become additional debi of
Borrower sceured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disburscingnt at the Note rate and shall be
payable, with interest. upon notice from Lender to Bomower requesting payment.

BY SIGNING BELOW, Burrower accepts and agrees (o the erms and covenants contained in this PUD
Reder

Borrower

_— L S o 3 -

. e YN

tvin C Prince ‘ Date

i Sea!
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Date
Seal
HCFG-00008 1747082420215
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Second Home Rider

THiS SECOND HOME RIDER is made this 25th day of September, 2020, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the.undersigned (the “Borrower * whether there
are one or more persons undersigned) to secure Borrower’s Note to Wells Fargo Bank, N.A. (the
“Lender ") of the same date and covering the Property described in the Security Instrument (the
“Property "), which is located at:

8764 Boulder PL., MARBLEMOUNT, WA 98267
[Property Address]

In addition to the covenants and agreémems made in the Security Instrument, Borrower and Lender '
further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and are :
replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Borrower's second home.
Borrower will maintain exclusive control over the occupancy of the Property, including
short-term rentals, and will not subject the Property to any timesharing or other shaved
ownership arrangement or to any rental pool or agreement that requires Borrower either
to rent the Property or give a management firm or any other person or entity any control
over the occupancy or use of the Property. Borrower will keep the Property available
primarily as a residence for Borrower's personal use and enjoyment for at least one year
after the date of this Second Home Rider, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or uniess extenuating circumstances
exist which are beyond Borrower's control,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower of with Bormower's kniowledge or consent gave materiafly false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but
are not limited to. represeniations concerning Borrower's occupancy of the Property as

Borrower's second home. .
HCFG-00247 : - 1747002420216 :
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BY SIGNING BELOW. Borrower accepis and ugrecs 1o the terms and ¢ venanis contained in this
Second Home Rider.

Borrower
. . L7
' ) .."’,' /,{:wﬁ R ?,. RN
[P, O 2 el
Melvin C Prince N " Date
Sea!
ATy
/’ o) //14:14’(/
’ Date
See!
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