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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dafined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used In this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is daled September 1, 2020,

‘ogether with all Riders to this document.

(B) “Borrower” is ALEXANDER LUCIANO ANICETTI AND ALEXIS KAYLA ANICETTS, A
MARRIED COUPLE.

Borrower is the trustor under this Security instrument.
(C) “Lender”is Bank Of The Pagcific.

Lenderis a Corporation, organized and existing
under the laws of Washington,

Lender's address is 226 36th Street, Bellingham, WA 98225.

(D) “Trustes”is Chicago Title - Skagit County.

(3] “MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be execute by
Borrower, which further dascribes the relationship between Lender and MERS, and which is inc porgted
into and amends and supplements this Security Instrument. .
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LOAN #: 32007281
(F) “Note” means the promissory note signed by Borrower and dated September 1, 2020,
The Mote states that Borrower owes Lender FIVE HUNDRED SIXTY SEVEN THOUSAND SEVEN
HUNDREDSIXTYF'VEAND Nol1oot.l"tit|t!t'.".lt!*."l!tt..'l’t.t.t!ii’.
Dollars (U.S. $567,765.00 ) plus interest. Borrower has promised to pay this debt In regular
Periodic Payments and to pay the debt in fuit not later than October 1, 2050,
(G) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property”
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
() “Riders"” means all Riders 1o this Securlty instrumant that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider 3 Condominium Rider [ Second Home Rider
{1 Balioan Rider [x] Planned Unit Development Rider  [X] V.A. Rider
L) 1-4 Family Rider {1 Biweokly Payment Rider

[x] Mortgage Electronic Registration Systerns, Inc. Rider
[ Otherls) [specify]

(J) “Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K} “Community Assaciation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposad on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by check,
dratft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial instilution to debit or credit an
account. Such termincludes, butis not limited to, point-of-sale transfers, automated teller machine transac-
tions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those items that are described in Section 3.

(N} “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 6)
for: {i) damags to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (fif) conveyance In lieu of condemnation; or (iv} misrepresentations of, or omissions as 1o, the
value andfor condition of the Proparty.

(0) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(P) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this Security instrument.

(Q) “RESPA” means the Real Estate Setlement Procedures Act (12 U.S.C, §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.FR. Part 1024}, as ihey might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, "RESPA” refers fo all requirements and restrictions that are imposed In regard to a “federally
related mortgage loan” even if the Loan does not qualify as a ‘federally related morigage loan”under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken titie 1o the Property, whether
aor not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions
and modifications of the Note; and (1) the performance of Bomower's covenants and agreements under this
Security instrument and the Nole. For this purposs, Borrower Irevocably grants and conveys to Trustes, in
frust, with power of sale, the following described property located in the County

[Type of Recording Juriedicion}
of Skagit

[Mame of Reconding Jurisdiction]:
LOT 128, CLEARIDGE DIV. 1, ACCORDING TO THE PLAT THEREOF, RECORDED IN VOLUME 12
OF PLATS, PAGES 76 THROUGH 79, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE INTHE COUNTY OF SKAGIT, STATE OF WASHINGTON.
LOCT 128, CLEARIDGE, DIV 1
APN #: P81785/4410-000.128-0003
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which currently has the address of 4503 Guemes Vw, Anacortes,
[Street [City)
Washington 88221 (*Property Address”):
[Zip Code)

TOGETHER WITH ali the improvements now or hereafler erected on the property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacermnents and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security instrument
as the “Property”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the
right 16 grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property againsi all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variatlons by jurisdiction 1o constitute a uniform security instrument covering real

property.

UNIFOAM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intarest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrurnent shall be made in U.S.
currency. However, If any check or other insirument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dua under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check s drawn upon an institution whose deposits are insured by a federal agency,
instrumerttality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions In Section
15, Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lendar may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights heréunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment ks applied as of its scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment fo bring the
Loan current. It Borrower does not do so within a reasonable period of time, Lender shall either apply stch
funds or return them to Borrower. if not applied earlier, such funds will be applied fo the oulstanding principal
balance under the Nota immediately prior to foraclostre. No offset or claim which Borrower might have now
or in the future against Lender shall refieve Borrower from making payments dua under the Note and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
ments accepted and applled by Lender shall be applied in the following order of priosily: () interest due
under the Note; (b) principal due under the Note; (¢) amounts due under Section 3, Such payments shall
be applied to each Perlodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due urder this Security Instrument, and then o
reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficlent amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recaived from Borrower to the rapayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the exient that any excess exists after the payment is applied to the full payment of
one or more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as dascribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atlain priority over this Security Instrument as
a fien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(c) premiun_\s for any and all insurance required by Lender under Section 5; and (d) Mertgage Insurance
premiums, if any, or any sums payable by Borrower to Lender In lieu of the payment of Mortgage Insur-
ance premniums in accordance with the provisions of Section 10. These items are called “Escrow ltems”
Atorigination or al any time during the term of the Loan, Lender may require that Community Association
Duss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmenis
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this Se_cnon. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borr 's
obligation to pay the Funds for any or all Escrow ems. Lender may waive Borrower's obligation
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Lender Funds for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time perled as Lender may require. Borrower's obli-
gation to make such paymeants and to provide receipts shall for all purposes be deemad to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used
In Section 9, If Borrower is obligatad to pay Escrow Iltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise Its rights under Section 9 and pay
such amount and Borrower shall then be obligated under Section 9 {o repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow ltems at any time by a nofice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amaount & lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow lems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, cr verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender o make such a charge. Uniess an agresment is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds heldin escrow, as defined under RESPA, Lender shall account o Botrower
for the excess funds in accordance with RESPA, If there is & shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
ameunt necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bomower shall pay o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in ne mors than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiribut-
able to the Property which can attain priority over this Secusity Instrument, leasehold payments or grourd rents
on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. Te the extent that
these items are Escrow tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowar: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower Is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinlon operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the flen to this Security Instrument. If Londer determines that any part of the Property is subject 1o a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice Is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verfiication and/or reporting
service used by Lender in connection with this Lean.

5. Property insurance. Bomrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires Insurance.
This insurance shalt be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding senterices can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone detarmination and corification
services and subsequent charges each time remappings or similar changes oceur which reasonably might
_a'muggts ::c;:y f“{:&"ﬁ‘?‘é or certilica'&on. Borrower shall also be responsible for the payment of any fees

e ral Emergency Management Agency in cohnecti

delelr'ngination '?:i :ming from e objection gy o rrovAv!; e cy nection wilh the review of any flood zone

oimower {alils to maintaln any of the coverages described above, Lender obtain insurance cover-
age, at Lender’s option and Borrower’'s expense. Lender Is under no obligationmt?)ypurchase any partiwlarr
type or amount of coverage. Therefore, such coverage shall cover Lendar, but might or might not protect
Borrower, Borrower's equity in the Propenty, or the contents of the Property, against any risk, hazard o
liabllity and might provide greater of lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insy
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Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shalt become addi-
tional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Botrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to held the policles and renewal
certiticates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiumns and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be appliad to restoration or repair of the Property, if the restoration or repalr is aconomically feasibie and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
1o hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property o ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration In a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lendet’s sacurity would be lessenad, the insurance
praceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then due, with
the excess, If any, pald fo Borrower. Such insurance proceeds shall be applied in the otder provided for
in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the Insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day psriod
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns 16 Landar (a) Borrower’s rights 1o any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Barrower's rights (other than the right to any refund of uneamed premiums paid by Borrower} under
alt insurance policies covering the Property, Insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either 1o repalr or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residance within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall niot be unreasonably withheld, or unless extenuating
circumstances axist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; thspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Proparty.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property fiom deteriorating or decreasing In value due 1o its condition. Unless it is determined pursu-
ant to Section 5 that repalr or restoration is not economically feasible, Borrower shall prompily repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connedtion with damage 1o, or the taking of, the Propetty, Borrower shall be responsibis for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration In a single payment or in a series of prograss payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is nat relleved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Proparty. If it has rea-
sonable cause, Lender may inspect the intarior of the Improvements on the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borower shall ba in default if, during the Loan application process,
Borrower or any persons o entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not Iimited to, representalions concerning Borrower's occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(2) Borrower falis to perform the covenants and agreements contained in this Security Instrument, (b) there
Is a legal proceeding that might significantly affect Lander's interest in the Property anc/or rights under
this Securlty Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secutity Instrument or to enforca laws or regulations),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriata to protect Lender’s interestin the Property and fights under this Security instrument, including
protecting and/or assessing the value of the Property, and securing andior repairing the Property. Lengder's
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actions can include, but are not limited to: (a) paying any sums secured by a fien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reascnable attomeys’fees fo protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Properly includes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangsrous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have fo do so and is not tnder any duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security instrument. These amounts shalt bear interest at the Note rate from the date of disburse-
ment and shall be payable, with such interest, upon natice from Lender to Borrower requesting payment.

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the
ground lease. Borrower shall not, without the express writien consent of Lender, alter or amend the ground
lease. If Borrower acquires fee itle 1o the Property, the leasshold and the fee title shall not merge unless
Lender agrses to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in efiect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avallable from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
foward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivalent
10 the cost 1o Borrower of the Morigage Insurance previously In effect, from an alternate morigage insurer
selected by Lender. if substantially equivalent Mortgage Insurance coverage is not avallable, Bortower
shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and refain these payments as a
non-refundable loss reserve in lisu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve pay-
ments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender requited Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in offect, or to provide a non-refundable loss reserve, uniil Lender's requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or unti termination is required by Applicable Law. Nothing in this Section 10
afiects Borrower’s obgation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance In force from time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties)
to these agreements. These agreements may require the morigage insurer to make payments using any
source of funds that the mortgage insurer may have avallable (which may include funds obtained from
Mortgage Insurance premiums).

As a result of thase agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amourts that
derive from (or might be characterized as) a pottion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurar’s risk, or reducing losses. If such agreement pro-
vides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often termed “caplive reimsurance”” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has ~ If any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation
or ter{nlx:tl?n.

1 signment of Miscellaneous Proceeds; Forfeiture. All M|
assi%r:gd tF?ro and shlall be paid to Lender. Fsoellaneous Proceeds are hercby

@ Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or
the Property, if the restoration or repair is economically feasible and L:reger’s security is not |er:mf_
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Le,nder has had an opportunity o inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress pay'ments as the fl(a)yk is
completed. Uniess an agreement is made in wiiting or Applicable Law requires interest to be paid on
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Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the rastoration or repair is not economicailly feasible or Lender's securily would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with the excass, if any, paid 1o Bommower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a 1otal taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds
shall be appfled to the sums sacured by this Security Instrument, whether or not then due, with the excass,
if any, pald to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument immediatsly before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds mulliplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or less in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, ot loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructicn, or loss in value of the Properly in which the fair market
value of the Property immediately before the partial taking, destruction, or loss In vaiue is less than the
amourt of the sums secured immediately before the partial taking, destruction, or loss In vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes
Borrower Miscsllaneous Proceeds or the party against whom Borrowar has a right of actlon in regard to
Miscellaneous Proceeds.

Borrower shail be in defautt if any action or proceeding, whether civil or criminal, is bagun that, in
Lender's judgment, could result in forfelture of the Property or other material impairment of Lender's
intarest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occutred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lendet’s judgment, precludes forfeitire of the Property or other material
impairmant of Lender’s interest in the Property or rights under this Sgcurity Instrument. The proceads of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Laender Not a Walver. Extension of the fime for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Botrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
orany Successors In Interest of Borrower. Lender shall not be requined to commence proceedings against
any Successor in Interest of Borrower of to refuse to extend time for payment or otherwise modify amor-
tization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lendet's acceptance of payments from third persons, entities or
Successors in Interest of Barrower or in amounts less than the amount then due, shall not be a waiver of
or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigne Bound. Borrower covenants
and agrees that Borrower’s chligations and liabllity shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer?): {a) is co-signing this
Security Instrument only to mertgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sacurity Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and s approved by Lender, shall obtain all of Bor-
rower's rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees.in
regard to any other fees, the absence of exprass authority in this Security Instrument to charge a specific
fee to Borrower shail not be construed as a prohibition on the charging of such fee, Lender may not charge
fees that are exprassly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Lo
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the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary lo reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted itmits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower wiil constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered fo Borrower's notice
address [f sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires othemwise. The notice address shall be the Property Address unlass
Borrower has designated a substitute notice address by notice 10 Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's changs
of address, then Borrower shall only report a change of address through that specified procedurs. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designaled another address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been glven to Lender until actually received by Lender.
1 any nolice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will salisfy the corresponding requirement under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located, Al rights and obligetions
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Appilicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such slience shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {(a) words of the mascuiine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Include ihe plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not fimited
1o, those beneficial interests transferred in a bond for deed, contract for deed, installiment sales contract
or escrow agresment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propesty or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nolice Is given in accordance with Saction 15
within which Botrower must pay all sums secured by this Security lnstrurment. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrowar's Right to Feinstate After Acceleration. If Borrowsr mests certain conditions, Bor-
rower shall have the right fo have enforcement of this Security Instrument discontinued at any time prior
to the eartliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might speciy for the termination of Bor
rower's right to reinstate; or (¢) entry of a judgment enforcing this Securily Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as [f no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses Incurred in enforcing this Security Instrument, Including, but not limited to, reason-
able attorneys’ fees, property inspection and valuation fees, and other fees Incurred for the purpose of
protecting Lendsr’s interest in the Proparty and rights under this Security tnstrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Secutity Instrument, and Boower’s obligation to pay the sums secured by this Security Irstrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in ane or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified chack,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as If no acceleration had occurred, However, this right o reinstate shall not applyinthe case
of acceleration under Section 18,
~20. Sale of Note; Change of Loan Servicer; Notice of Gtievance. The Note or a partial int
in the Note (together with this Security Instrument) can be sold one or more times without prior
to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer’ h
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Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated io a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nofice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any cther information RESPA
requires in connection with a notice of transfer of servicing. it the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumad by the Nots purchaser unless otherwise provided by the Note purchaser.

Neither Bosrowsr nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a ¢lass) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bomower or Lender has nofified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party herefo a reasonable period after the giving of such notice o take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Bomower pursuant 1o Section 22 and the notice of acceleration given 1o Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective action provisions of
this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmentai Law and
tha following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radloactive
materials; {b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Conditior” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatan 10 release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, o¢ (¢) which, due to the prasence, use, or release of
a Hazardous Substance, creates a condition that adversety affects the vaiue of the Property. The preced-
ing two sentences shall not apply to the presence, use, or storage on the Proparty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of {a) any investigation, claim, demnand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c} any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. if Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accaleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agresment in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall apecify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at publi¢ auction at a date not less
than 120 days In the future. The notice shall further Inform Borrower of the right to reinstate after
acceleration, the right to bring a court actlon to assert the non-existence of a defauit or any other
defense of Borrower to acceleration and sale, and any other matiers required to be included in the
notice by Applicable Law. If the default Is not curad on or before the date specified In the notice,
Lender at its option, may require Inmediate payment in full of alt sums secured by this Security
Instrument without further demand and may Invoke the power of sale and/or any other remedies
permtited by Applicable Law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this Section 22, Including, but not limited 1o, reasonable atomeys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give wrilten nolice to Trustee of the accur-
rence of an event of defauit and of Lender's election to cause the Property to be sold, Trustee and
Lender shall take such actlon regarding notice of sale and shall give such notices to Borrower and
to-other persons as Applicable Law may require, After the time required by Applicable Law;,
after publication of the notice of sale, Trustes, without demand on Borrower, shall sell the
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atpublie auction to the highast bidder at the time-and place and under the torma degignated in the
‘notice of sale in one or more parcels and in any arder Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale.

[ nT‘\!ustee shall deliver to the purchaser Trustee's deed sonveying the Property without any
covenant or wamranty, expressed or implied. The recitals In the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustea shall apply the procéeds of the sale in
the following order: (a) ta all expanses of the sals, including, but not limited to, reagonable Trustee’s
and atiomneye' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons. legally entitied to it or to the clerk of the superior court of the county in which
the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
réquest Trustee to reconvey the Property and shall surrender this Securlty Instrument and all notes evi-
dencirig debt secured by this Security Instrument to Trustes. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled o it. Such person or persons shall pay any recordation
costs and the Trustee’s fee for preparing the reconveyance.

| 24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustea to any Trustes appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee
herain and by Applicable Law.

. 25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitied to recover its reasonable attorneys’ fees and costs in
any action or proceeding 1o construe or enforce any term of this Security Instrument. The term “attorneys’
ﬁees " whenever used in this Security Instrument, shali include without limitation attorneys’ fees incurred
by Lender in any bankruptay proceading or cn appeal.

: ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
: UNDER WASHINGTON LAW.

., BY SIGNING BELOW, Borrower accepts and agrees-to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with It.

4/515‘/’2025) (Seal)
ALEXAND LUCIANO ANICETTI

é %\; — % ?/yﬁéﬁ(s«n
STATE OF %Mb COUNTY OF _ ZM ss:

| On this day personally appeared before ALEXIS
KAYLA ANICETTI to me known to be the individual partylparlles described in and who
exacuted the within and foregoing instrument, and acknowledged that ho/she/they signed the
same as his/herftheir free and voluntary act and deed, far the uses and, purposaes therein
é ; d

ev"‘\.%m-l@_o-

mentioned.
! GIVEN under my hand and official seal this
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Lender: Bank Of The Pacific

NMLS ID: 417480

Loan Originator: Samantha Colwell
NMLS ID: 1598059
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ACKNOWLEDGEMENT

- State of Washington

County of Z/AG + 7~

On thi/sﬁy before me, the undersigned Notgry Public, personally appeared

Wxandot Aol ano Anioedt; ,
known to me or who proved to me on the basis of satisfactory evidence to be the
person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, executed the instrument,

Given under my hand and official seal this the G/’M day of ﬁﬁ/ ,20XC)

Signature Q%W&Lﬁ\? (Seal)

Notary Public in

ANDREA J MARTIN

And for the State of Washington Notary Public
State of Washington

N . Commission # 67634
Residing at /ﬁ( Z/&y%ﬂ My Comm, Expires Oct 10, 2023




202009040146
09/04/2020 03:58 PM Page 13 of 20

LOARN #: 32007281
MIN: 1001€43-0100043595-0

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
(*MERS Rider") is made this 1st day of September, 2020, and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undil;saislned) to secure Borrower's Note to
Bank Of The Pacific, a Corporation

("Lender’) of the same date and covering the Property described in the Security
Instrument, which is located at:
4303 Guemes Vw, Anacortes, WA 98221,

In addition to the cavenants and agreements made in the Security Instrument, Borrower
andLenderfurther covenantand agreethatthe Securityinstrumentisamended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security instrument is amended as follows:
"Lender"” is Bank Of The Pacific.

Lenderis a Corporation organized and existing
under the laws of Washington. Lender's address is
226 36th Street, Bellingham, WA 88225,

Lender is the beneficiary under this Security Instrument, The tarm “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender, MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel, (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, of releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" Includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS; its successors and assigns,
as well as Lender, until MERS’ Nomines interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

~ "Nominea” means one designated to act for another as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ji} the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note,
For this purpose, Barrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skagit N [Name of Recording Jurisdiction]:

LOT 128, CLEARIDGE DIV. 1, ACCORDING TO THE PLAT THEREOF, RECORDED
IN VOLUME 12 OF PLATS, PAGES 76 THROUGH 79, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
LOT 128, CLEARIDGE, DIV 1
APN #: P81785 / 4416-000-128-D003

which currently has the address of 4503 Guemes Vw, Anacortes,

[Street][City]
WA 88221 ("Property Address"):
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected on the property,
and all sasements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foreqgoing is referred 1o in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exarcise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and 1o take any action required of Lender inciuding, but not limited 1o, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended 1o read as follows:
15. Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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Security Instrument shall be deemed te have been given to Borrower when mailed
by first class mait or when actually delivered to Borrower’s nofice address if sent
by other means. Notice to any one Borrower shall constitute notice to alt Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitite notice address
by notice to Lender. Borrower shall prompdly notify Lender of Borrower's change of
address, If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
_any one tima. Any notice to Lender shall be given by delivering it or by malling it by first
class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be previded to MERS as Mominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower In connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as faliows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Sesvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniless otheswise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action {as either an individual [itigant or the member of a class) that arises from the
other party's actions pursuant to this Security instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable peried after the giving of such notice to
1ake corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time peried will be deemed to be reasonable
for purpeses of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the natice and opportunity to take
corrective action provisions of this Section 20,
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtimetotime appoint a successor rustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
1o all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

iéfl’z%z_gsw)

//5@ DZ{;TE (Seal)

ALEKAND UCIANO ANICETTI

\YLA C|
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VA GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
15t day of September,2020, and is incorporated into and shall be deemed
to amend and supplement the Mortga%e, Deed of Trust or Deed to Sacure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to  Bank Of The Paciflc, a Corporation

{herein “Lender”)
and covering the Property described in the Security Instrument and located at
4503 Guemas Vw
Anacortes, WA 98221

VAGUARANTEED LCAN COVENANT: Inaddition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
?ovemthe rights, duties and liabilities of Borrowerand Lender.Any provisions of the Securs
nstrument or other instruments executed in connection with sald indebtedness whi
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of anK sum in connection with prepayment of the secured indebledness
and the provision that the Lender may accelerate payment of the secured indebtedness
B"ursuant fo Covenant 18 of the Security Instrument, are hereby amended or negated to
& axtent necessary to conform such instruments to said Title or Regulations.,

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late char%e' not exceeding four per centum {4%) of the overdue payment when
paid more than fiteen ‘1 5) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made lo salisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse o issue its guaranty
in full amount within 80 days from the date that this loan would normally become eligible
for such guaranty col d 13)0:1 by the De; ent of Veterans Affairs under the
provisions of Title 38 ofthe U.S. Code “Veterans Benefits,” the Morigagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the properly securing such loan to any transferee, uniess the
acceptabiiity of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption”) of the property shal! also be subject to additional
covenants and agreements as set forth below:

(a) A N FU Afee e&ual to one-half of 1 percent (.50%) of the
balance of this loan as ofthe date of transfer of the property shall be payable at the time of
transferio the loan hokder or its authorized agent, as trustee for the Department te
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Affairs, If the assumer fails {c pay this fee at the time of transfer, the fee shall constitute
ar additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the cplion of the payee of the indebledness hereby secured or
any fransferae thereof, shall be immediately due and paggble. This fee is automatically
waived if the assumeris t under the provisions of 38 U.S.C. 3729 (c).

(b) PROC : Upon ariﬁlication far approval to allow
assu ionofthislaan.aprooessinghfeemaybecharged bytheloan holderarits authorized
agent for determining the creditworthiness of the assumer and subseqruenﬂy rev m? the
holder's ownership records when an approved transfer is completed. The amount of this
chaiglg shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Tlle 38, United States Code applies.

(c) AS LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Depariment of Veterans Affairs to the exient of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

iIN WITNESS WHEREOF, Borrower(s) has execuled this VA Guaranteed Loan and
Assumption Policy Rider.

4 5P 2029 (sesh

ALl NDER ANIGETTI
A/ZP ;%;/ZW (seal)

VLA ANI DATE
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-16-6-0996208
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1st day of
Septembor, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the “Borrower™ to secure Borrower's Note
[0 Bank Of The Paclific, 2 Corporation

(the “Lender”)
of the same date and covering the Property described In the Security Instrument and
located at: 4503 Guemes Vw, Anacortes, WA 88221,

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and cértain comimon areas and facilities, as described
in” COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development known as Clearidge Div |

(the™PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the *Owners Assoclation”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition 1o the covenants and agreements made in the
Security Instrumertt, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The *Constituent Cocuments” are the (i) Declaration;
(ii} articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iif) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
Iimposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘master” or "blanket” policy insuring the Property
which is satisfactory (o Lender and which provides insurance coverage in the amounts
{including deducthble levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly prermium
installments for property insurance on the Property: and (i) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemead satisfied
10 the extent thal the required coverage is provided by the Owners Association palicy.

What Lender reguires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the masler or blankel policy.

In the event of a distribution of property insurance proceeds in licu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender, Lender
shall appgft e proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Bofrower.

€. Public Liabllity Insurance. Borrower shall take such actions as may be
reasonable 1o ensure that the Owners Association maintains a public Rability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable 10 Borrower in connection with any condemnation or other
1aking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lendér. Such proceeds shall be applied by Lender to the sums secured by the
Securilzelnslrumem as provided in Section 11.

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantlal destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
"Constituent Documents” if the provision is for the expréss benefit of Lender; (ii) termination
of professional management and assumplionof self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
cwera%a maintained by the Owners Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may dpay them. Any amounts disbursed by Lender under this par?quaph
F shall become additional debt 6f Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rale and shall be payable, with
interest, upen notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acceplis and agrees to the terms and covenants
contained in this PUD Rider.

QZ#NOA ; ;% ' Oﬁ_ﬁfpwﬁfﬁ(mn

LUCIA
%?% %' 74/ 2 Lo (sea)
AL ANICE Y% / /  DATE
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