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ASSIGNMENT OF MULTIFAMILY DEED OF TRUST

Reference: 202008310195

Grantor(s): BARINGS MULTIFAMILY CAPITAL LLC,
a Michigan limited liability company

Grantee/Beneficiary: FANNIE MAE, Beneficiary

Borrower: SUMMERGLEN LLC, a Washington limited
liability company

Legal Description
Abbreviated: Ptn. NE §W, 16-34-4E, W.M,

Additional legal description is on Page A-1 of this document.

Assessor’s Tax Parcel ID # P25065 / 340416-3-001-0001, P24910 / 340416-0-008-
0000, P24911 / 340416-0-009-0009 and P24923 / 340416-3-018-0008
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ASSIGNMENT OF
MULTIFAMILY DEED OF TRUST
(Summerglen Apartments)

KNOW ALL MEN BY THESE PRESENTS:

THAT as of the 31st day of August, 2020, BARINGS MULTIFAMILY
CAPITAL LLC, a Michigan limited liability company, whose address is 5800 Tennyson
Parkway, Suite 200, Plano, Texas 75024 ("BARINGS"), as the holder of the instrument
hereinafter described and for valuable consideration hereby endorses, assigns and delivers
to FANNIE MAE, a corporation organized and existing under the laws of the United
States, whose address is c¢/o BARINGS MULTIFAMILY CAPITAL LLC, 5800
Tennyson Parkway, Suite 200, Plano, Texas 75024, its successors, participants and
assigns, all right, title and interest of BARINGS in and to the following:

A Multifamily Deed of Trust, Assignment of Leases and
Rents, Security Agreement and Fixture Filing by
SUMMERGLEN LLC, a Washington limited liability
company (the "Borrower"), CHICAGTO TITLE
COMPANY OF WASHINGTON, as Trustee, and
BARINGS, as Beneficiary, dated August 31, 2020, and
recorded concurrently herewith securing the payment of a
Multifamily Note, dated August 31, 2020, in the original
principal amount of $6,450,000 made by the Borrower,
payable to the order of BARINGS, and creating a first lien
on the property described in Exhibit A attached hereto and
by this reference made a part hereof.

This Assignment Agreement shall be governed in all respects by the laws
of the state in which the aforementioned instrument was recorded and shall be binding
upon and shall inure to the benefit of the parties hereto and their respective successors and

assigns.

L%
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IN WITNESS WHEREOF, BARINGS MULTIFAMILY CAPITAL LLC, a
Michigan limited liability company has caused its name to be signed hereto by Brad
Casey, its Executive Managing Director, and does hereby appoint said Brad Casey its
authorized officer to execute, acknowledge and deliver these presents on its behalf, to be
effective as of the day and year first written above,

BARINGS MULTIFAMILY CAPITAL LLC,
a Michigan limited Iiability company

Name: Brad Casey
Title: Executive Managing Dir

By: 7)/{ _é[;;
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STATE OF TEXAS )
) ss.
COUNTY OF COLLIN )

I certify that I know or have satisfactory evidence that the person appearing
before me and making this acknowledgment is the person whose true signature appears
on this document.

On this. 24/ “\day of A it 5t 2020 before me personally appeared
Brad Casey, to me known to be th¢ Executlvc Managing Director of BARINGS
MULTIFAMILY CAPITAL LLC, a Michigan limited hability company, the limited
liability company that executed the within and foregoing instrument, and acknowledged
the said instrument to be the free and voluntary act and deed of said limited liability
company, for the uses and purposes therein mentioned, and on oath stated that he was
autho-ized to execute said instrument.

GIVEN under my hand and official seal this 2% day of
;{l uﬂﬂ" <1 » 2020,

/(:Jﬂfi/ M ﬂ?z"w £

»""'“',‘;Tw N STON Notary Pubhc in ar{u\:(l fg:; Lthf;%ia of Tc_ a8
78 "'%‘;Notarv Public, State of Texas residing at S S '

y commission expires: < -2/, :J/nl 3

L P ST Comm, Expires 09-26-2023
SF P

 Notary 1D 128751128 e o Nt e
[Type or Print Notary Name]
4
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EXHIBIT “A”
LEGAL DESCRIPTION

Land situated in the State of Washington, County of Skagit and is described as
follows:

PARCEL *A™
The Northeast % of the Southwest % of Section 16, Township 34 North, Range 4 East, W.M.;
EXCEPT the following described porlions:

A. The North 4C Teel lhereof conveyed lo the City of Mount Vernon by deed recorded under Auditor's File
No. 9306240153, records of Skagit County, Washington,

B. Beginning al the center of said seclion; thence Wes! on the Easl and West Quarter seclion line a
distance of 1,075 feet; thence South a distance of 512 feel; thence East a distance of 85 feel: thence
South lo the South line of said Northeast ¥ of the Southwest %: thence East to the Southeasl corner of
said Northeast % of the Southwest ¥4 thence North 1o the point of beginning.

C. The South 50 feet conveyed to Clear Lake Lumber Company,

D. That cerain strip of land along lhe West line thereol conveyed to the City of Mount Vernon for 26th
Street, by Deed recorded April 26, 1978 under Auditor's File No, 878267, records of Skagit County,
Washinglon.

EXCEPT from all of the above, the South 50 feet as conveyed lo the City of Mount Vernon by Deed
recordad under Audilor's File No, 9306020038, records of Skagit County, Washington.

Situated in Skagit County, Washington,
PARCEL "B™

Thal portion of Ihe Norlheast Y of the Soulhwest ¥ of Section 16, Township 34 North, Range 4 East,
W.M,, described as foliows:

Beginning al a point of the North line of said subdivision, a distance of 990 feet Wesl of ihe Northeasl
cormer thereofl; thence Wesl a distance of 85 feet; thence South a distance of 512 feel; thence Easta
distance of 85 feet; thence North to the point of beginning;

EXCEPT the North 40 feet thereof for road purposes a portion of which was conveyed o the City of Moun!
Vernon by Oeed recorded under Auditor's Fife No. 8306270029, records of Skagit County, Washinglon,

Siluated in Skagit County. Washington,
PARCEL "C"

Thal portion of the Northeast % of the Southwest ¥4 of Section 16, Township 34 North, Range 4, East,
W. M., described as follows:

Beginning al the center of said Seclion; thence West a distance of 50 rods (825 faet) to the true point of
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beginning; thence West a distance of 10 rods (165 feet); thence South a distance of 1,270 feet, more or
less, to the North line of the abandoned Pugel Sound and Cascade Railway Company right-of-way, as
conveyed by Deed recorded December 27, 1915, under Auditor's File No. 111272, records of Skagit
Counly, Washington; thence Easl along the North line of said right-of-way a distance of 10 rods (165 leet)
to a point that is a distance of 50 rods {825 feet} West of the center of said Section; thence North a
distance of 1,270 feel, more or less, to the lrue point of beginning.

EXCEPT Clearlake Road {College Way) running ajong the North line thereof;

AND EXCEPT from al! of the above the North 15 feet and the South 50 teel conveyed ta the City of Mount
Vernon by Deed recorded under Auditor’s File No, 9601190053, records of Skagit Counly, Washinglon, as
a re-racording to Audilor's File No. 9511170039, records of Skagit County, Washington.

Shuated in Skagit County, Washinglon,
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