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{Space Abave This Line For Recording lata)

DEED OF TRUST

{OFEN-END CREDIT - THIS DEED OF TRUST SECURES FUTURE ADVANCES)
DESINITIONS

Wards used in multiple seciions of this documant are defined below and other words are defined in
Secticns &, 8, 13 and 15, Cerlaln rules regarding the usage of words usaed in this document are aiso
provided in Seckion 11,

th1“Security Instrement” means this document, which is dated  Apml 29, 2020
(8" Bomower” is
RONALD L. GERDE D JEANNE CERDE, HUSBAND 0ND VAFE

Borrower IS the trustor under Bis Security instrument.
) Lender™ is Bosing Employees’ Cradit Unlon. Lender is a Credit Union ceganizard and exigting
under e iaws of the Siate of Washington lenders address s PO, Box 97050, Sealtie,
Washington 981242780, Lender is the beneficiary undas this Seoudly Instrumen,
{2 Trustee™ is  Trustes Services, fne. PO Box 2580 3647 MW Byron Streel #200 Silverdale, WA 58383
{E)"Agrasment” means the Uredit Line Accoun? Variable interest Rate Home Eouity Semsretﬁ
Open-End Credit Agreament and Truth dn-Lending Disclosure signed by Borrower and dalad
Autil 23, 2020 . The agresmant stales that Borrower may, from tims o iima, cblein
advances not fo exceed at any time an amount eguiat to the Maximum Credit Limil fas defined therain} of
Fifty trousand and 007 {00 s
Dollars (WS § 5000000 ¥ phus interest. Borrowar has promiged to pay this debt in reguiar
Perigtic Paymants and o pay the debl in full not laler than  May D4, 204%
{F}"Propeny™ mezns the pronarty that is deseribed below under the heading "Transfer of R.ghts in the
Propeiy.”

Loan Reference Mumber: 204286538

Abbrevisted Legad Description,
PTM TRAGT §, AKA TRACT B SP 8V-19-78 V1 PG 18 SKAGIT COWa

Assessor's Properdy Tax Parcel Number,  PTAT0L, 4222000-008-0406

{G) "Loan” means tha dedt owsd under the Agreement, plus inlerest, any |ale charges or oiher fees
and charges dua under the Agreement, and all sums due under this Secur:ty insirument, plus inferest.
{H} "Apglicable Law™ means alf controfing applicable federsd, siste and local ststuies. ragufations,
wrdirances and administrative sdes and orders {hal have the efect of taw) as wall a5 28 applicable
fingd, non-appeslabie judicial opinions.

{ "Community Association Duess, Fess, and Assessments” means sl dues, feos, assessments
antd other charges that are imposed on Bomower or the Property by a candominium association,
NMECWNES associatinn 97 simiiar srganization.

{4} "Electronic Funds Transfer™ means any ransfer of funds, olher than a ransachon originsted by
sheck, deafl, or similar paper instrument, which is inflisted through an elecironic feminal, telephonic
instrutnent, computder, o magnetic tape so as to arder, inshruct, o authorize a Brancial instifution to debit
oy weedit an aceount. Such lerm includes, g is nok fimited fo, poim-0f-sale translers, svpomated telier
maching transactions, transfers initizled by felephone, wing transfers, and aulomaed clearinghouse
ransfars,

QTES 093 WA (3:07)
OTHS w7}
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{K}"Miscellaneous Proceeds™ means any compansation. seiflement, award of damages, OF procesds
paset by any third parly (other than insurance precesds paid under By coverages described in Seotion
3} for: 1) damage fo, or destruction of, the Propenty: (i} condemnation o other taking of all o any perl
of the Property, () conveyance in Sey of condemnation; of {iv) misrapresemtations of, or OMmissions &s
to, the value andfor condition of the Property.

i} "Periodic Payment™ means the regularty schedided amount dus for srincipal and interest under the
Agresmernt.

{8} "Successor in Interest of Borrower” means any party that has laken title fn the Proparty, whathar
,or inoﬁ hat patly has assumed -Borower's obfigations under the Agreement andior this Sec usity
rstrument.

TRANSFER OF RIGHTS IN THE PROPERTY .

This Securlly Insirument secures 0 Lender () the repayment of the Loan, and 3 renewals,
exiensions and modifications of the Agresment; and (i) the parformance of Sarower's covenants and
sgraements under this Seculy instrument and the Agreamend. For s purpose, Sorrower irfevocably
grante ard convays 1o Trustee, in trust, with power of sale, the fafowing described property located in
thie: Caunty o Fuagit .
fTypa of Recording Jurisdiction} fhams of Recording Junisdiction]

SITUATED i T COURTY OF SKAGIT AND STATE OF Washinglon: TRAST '8° OF SHORT PLAT N,

BAV-3-7E APPROVED HILY 12, 1976, AND RECORDED (N WILUME 1 DF SKORT PLATS, PAGE 148, UNDER

AUGITOR'S FILE NO. 833847, RECORDS OF SKAGIT COUNTY, SEING A SORTION OF TRACT 8, OF THE

"FLAT OF LIDELL ADDITION" 45 PER PLAT RECORDED I VOLUME 7% OF PLATS, PATSE & RECURDS OF

SRAGET COUNTY WASKINGTOR, -
AP BB, ALT-O00008-0108

which ctarently has the address of 18123 8t 3t

Miount Vernon . Washington 3R #Propesty Address™:

TOGETHER WITH afl the moprovements now or hereafler erected on the property, and all
easemantt, apputensnces, ard Bdures now or hereafler & part of the propedy. Al raplatements and
additions shall alse be covered by this Secunty Instrurment. All of the toregeing is referved fo in this
Security instrument as the “Croperty.”

BORROWER COVEMANTE that Borrowar is lawfully ssised of ihe esiate hereby conveyed and
has the right 1o grant and convey ihe Praperty and that the Fopedy is unentumbered, sxoapt for
ancumbrances of record, Borrower warrants and wili defend generally the titie to the Propenty against &l
dhaims and demands, subject to any encumbranees of racad,

Bareower and Lender covenant and agree as follows:

1. Paymant of Printipal Intetest, Late Charges of other Fees and Charges. Borower shat
pay when dua 172 principal of, and interest on, the debi owed under the Agreement and ke charges of
other fees and charges due undey the Agreement, Payments due undser the Agreement and this
Security Instrument shall e mads in U5 currency. Mowevar, § any check or oiher instrument received
by Lerdar 35 payment unclsy the Agresment of this Security instrurnent is returned to Lender unpaid,
tender may require that any or all subsequent payments dug under the Agresment and this Security
Instument be made in one o more of the following forms. as selected by Lender: {3} cash; [b) money
ceder: {¢) certifiad check, bank check, treasurer's rheck or cashier's check, provided any such check is
drawn pon an institution whose deposits are inswred by 3 faderal agency. instrumenialily, or entily; o
{) Electronic Fuids Transfer,

Payments are desmed received by Lander when raceived at the location designated in the
Agreernand or at such other focation as may be designated by Lerder in accordance with the acdice
mrovisions in Section 16. Lender may relum any payment or partis payment i the payment o partial
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payments are mawfhcient = bring the Lean curmeni ¥ Borower has breached any oovenant of
agreement in this Securfy Instrument and Lender has aceelerated the obligations of Borrowes
nereutider pursuant 1o Section 16 then Lender may accept any payment of partial peyment insufficlent
10 fwring tha Loan current, withaut waiver of any rights hereunder or prejudics 1o its rights o mfuse such
payment o partial payments in the future, but Lander & not obligated to apply such payments ai the
time such payments ars accepted. K each Periodic Payment is applied as of ity scheduled due date,
then Lender need not pay interest on unapplied funds. Lender ruay hold such unapplisd funds unil
Borrower makes payment to bing the Loan cuwent. if Borrower does oot do w0 within a reasanable
pericd of time, Lender shall either apply such funds or return them to Borrower, If not applied sarlier,
such funds will be epplisd 1o the sulstending principal balence under the Agreemant immediately pricr
io forecloswe. Mo offsst or claim which Bormower might have now of in the future against Lender shall
refieve Bomower from msking pavmaents due under the Agreement and this Secuwrity Instrument oF
pariaming the covenants and agreements securad by this Sequrity instrument.

2, Charges; Liens. Sorower shal pay afl taves, assessments, charges, fines, and impositions
atiributable o the Property which can attain pricrity over this Security Instrument, leasehold pryments or
grournd rents on the Propedy, if any, and Community Association Dues, Fess, and Assessments, if any.

Barower shall promptly discharge any fien which has pricrity over this Security Instrument undess
Borrowsr: {a) agrees in witing 10 the payment of the obligslion secuwred by the Gen in a manner
accepiable to Lender, but only so long a5 Bomower is performing such agreement. {b) contests the ken
in good faith by, or defends against enforsament of the lien in, legal procasdings which in Lender's
opinion oparata 1o prevert the enforcernent of the tien whiie those poceedings are pending, but only
urtil such procesdings are conchuded, or {c) secures from the holder of the len an agreament
satisfaciory to Lender subordinating the fien 0 this Secunty Ingtrument. i Lendar determines that any
part of the Propery is subjett 1o & Bien which ¢an aHain prorty over this Seourily [nstrument, Lender
may give Borrower a notice {dentifyirg the ¥an. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the Ben or take ore or more of the actions set forth abowe in this Section 2.

3, Preperty insurance. Borrower shall keep the improvements now exising o hereafter srecied
it the Propedy insured against 1oss by Tire, hazands included within the tenm "extended coverage,” and
oiher hazeards ncluding, bul not Himited o, earthquakes and floods, for which Lender reqafres insurance.
This insuranee shall be maintained in the amounts dnchuding dedostible lsvels) and for the pariods that
bender requires. YWhat Lender requires pursusnt 1o the preceding seriences can changs during the
term of the Loan. The ingurance carier providing the insuranse shall be chosen by Bomower subject to
Lenders right to disapprove Borrowers choice, which right shall not be exercised untreasonably.
Borrower shall be responsible for the payment of any fees impoesed by tha Federal Emargenty
Management Agency i connection with the review of any fload zane determination reaylling from an
obiackion by Borrower,

T ¥ Bowower falls to misiniain any of the coverages described abave, Lender may obtain insurance
coverage, ot Lender's oplion and Borower's expense. Lendesr is under ao obligation to purchase any
paticuiar type or zrount of coverage, Therefore, such coverage shall cover Lender, but might ar might
nat protect Borrower, Borrower's equily in the Prapenly, or the contents of the Property, against any risk,
haszard or labiity and might provide greater or lesser coverage than was previgusly in sifect. Bormower
acknowledges that the cost of the msurance eoverage so obtained might significantly exceed the cost of
insurance that Borrowey could have oblained. Any amounts disbursed by Lender under this Section 2
shafl booome addilional dabt of Borower secursd by this Seowily Instrument These amounts shal
bear interast 2t the rale chargeabls for advances undar the Agreement from the date of disbursemant
and shall be payvable, wilk such interest, upon notice from Lendar to Borower retuessting payment.

All insurance policles required by Lender and renewals of such poficies shall be subject 1o
Landers right to disapprove such policies, shall incude a standard morigege deuse, and shall name
Lander aa rearigages andior as an additinnal 10ss payes. Lender shall have the right 1o hold the policies
and renewal cartificates i Lender requires, Borrower shalt promplly give to Lender alf receipis of paid
premiums and rencwal notices. I Borower oblaing any lorm of insurance coverags, not ctherwise
sequired by Lender, for damage {o. or desiruction of, the Propery, such policy shalt nciude a standard
mortgsoe clsuse and shell naime Lender &3 morgagee and/or 35 an addional iose rayee.

in the avent of luss, Borgwer shall give promgt nodice to the insunance carmier and Lender. Lender
may make proo! of ioss if not made promptly by Borower. Uniess Lender and Bomower othenwise agres
i writing, any insurance proceeds, whether or nolb the undenying Insurance was rerguited by Lender, shell
be applied io restoration o repaic of the Property, ¥ the restoration oF repair is eoonomicaly feasibte and
banders saclity 1 nol [essened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untii Lender has had an opportunity 1o inspect such Property 1o ensure the
wortk has been completed fo Lender's salisfaction, provided that such inspection shalf be undertaken
proapdly, Lender may dishurse procesds for the repairs and restoration in 2 single paymant o in 2 senes
of progress payments as e work is compisted. Unless an agreement is mads in wiling o1 Applicable
Law requires interest to be paid on such insurence proceeds, Lender shall not be requisad 10 pay
Borrowar any interest or eamings on such procesds, Fees for public adiustans, or other thind panies,
retained by Borower shall not ba paid out of the insurance proceeds and shail be the sole obligation af
Borrowest. ¥ the restoration o7 repair s not economically foasible of Lenders securty would be lessensd,
the insurarwe proceeds shall be applied o the sums secured by this Security insrument. whether or nat
then due, with the excess, # any. paid to Borrower.
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If Borewer sbandons the Property, Lender may fle, nagotiate and setlle any available insurarce olaim
and reigted matiers. i Borrower does not respond within 30 days io a notice from Lendey that the
insurance camer has offersd o seftle 2 claim, then Lander may nagotiate and sotthe the daim. The 3+
dey period will begin when the nolice is given. in either aven, or if Lender acruires the Property under
Section 16 o otherwise, Borower hereby assigns fo Lender (a) Bowowers righis o any insurance
proceads in an amount not i excasd the amounts unpaid under the Agresment or this Secunty
Instrament, and () any cther of Borower's rights {othar than the right to any rsfund of unsamed
premiums paid by Berewer) usder 28 nsurance poficies covering the Froperty, insofar as such fights
ara applicals 1o the coverage of the Property. Lender may use the inswsnne proceeds sdher 1o repair
or rastore the Propesty or 1o pay amounts unpaid under Ehe Agreement or this Security Instrumesni,
whisther or niok then due

4. Preservation, Maistenance and Protection of the Froperty; Inspections, Borrower shall
act destroy, damage or impaic the Froperty, silow the Broperty o deteriorate or commit waste on the
Property, \Whether or not Bormower is rasiding in the Froperty, SBorrcwer shall maintain the Propedy in
order o prevent the Property from deterioraing of decreasing in value dus to its condition. Unless i is
determinad pursuant to Section 3 that repair oF restaration is not sconomically feasible, Borrower shait
promplly rapai the Propery if damaged to avoid further delerioration or damage. I insurance or
corrlemnation gracaeds sre paid in connection with damage to, of the taking of, the Prparty, Borower
shafl be responsible for repairing or resioring the Property only if Lender has released procesds for
such purpases. Lender may dishurse proceeds for the repairs and residration in a single payment o in
@ series of progress payments as the wark is completed, i the insurance or condamnation proceeds ars
net suffcient 1o repair or ostore the Property, Borrowsr is not refieved of Barrawer's abligation for the
complation of such repair or restoration,

Lender or s agent may make reasoncble enfries wpon and inspections of the Property. if it has
reasonable cause, Lender ihay inspect the interins of the improvements on the Property. Lender shall give
Borrower notice ot the timme of o prior to such an interior inspection specifying such reasonable cause.

§. Protertion of Lender's Interest in the Propetty and Rights Under this Ssourily instrament,
if. {2} Bomrower fails fo perforn the covenants and agreamenis contained in this Securily Instrument, (&)
hare is a legal proceading thal might significantly affect Lendeds intered in the Propesy andior ridhts
under this Securly Instrumant {such a5 3 proceeding in banwruploy, probale, for condermnstion o
forfeitura, for enforeement of a Ben which may aftain pronty over this Securly instrument or 10 snforgs
lews or reguiationa), of (2) Sorower has sbandoned the Proparty, then Lender may go eng pay for
whatever is reasonable or sppropriaie o protect Lender's interest in the Property and rights under this
Securty Instrument, indluding protadling andfor assessing the value of the Property, and securing andior
mepaning the Property. Lender's actions can inciude. But are not fimited to: (3} paving any sums saoured
by & het which has priority cver this Seouriiv Instromen; (0} appearing in court;, and i) paying reasonable
attormeys' faas o protect its interest in the Property andfor vights under this Security insteurnent, including
s secured posiiion ¥ 3 bankiupley proveading. Sseiring the Propedy icluties, but is not Himited to,
entenng the Prapedy to make repairg, change locky, replace or board up doars and windows, drain waler
from pipes, sliminate building or other code viokations or dangerous congitions. and have wilities lumed an
or off. Although $ander may takte action under this Saction 5. Lander does not have o do 50 and is not
undes any duly or obligation to do 30, it is agread that Lender incurs o liability for not taking any or all
actions authonzed under this Seclion 5. Any amounts dishursed by Lender wnder tis Section & shadl
bacome additionat debt of Borower secured by this Securily Insirument. These amounds shell beer
intevest at the Note rale from the dale of disbursement and shall be payable. with such mierest, upon
notice fram Lender to Borrower reguasting payment. §f this Security Instrument is on a ieasehold,
Bomower shall comply with all the provisions of the lease, if Bomower ecquires fee tille i the Property, the
inasehodd andd the fae title shall not mengs unfess Eandar agress to the merger in vriting,

&. Assignmeni of Miscollansous Proecesds; Forfelture. Al Miscellansous Proceeds asre
nareby assigned 1o and shadl be paid to Lender i the Property is damaged, such Miscefianeous
Praceeds shall be applied to restoration or vepair of the Property, if the restoration o repair is
economically feasibie and Lender’s security is not lessened, During such mpsi and restoration pericd,
Lender shali have the right (o hotd such Miscellaneous Proceeds wntit Lender has had an opportunity to
inspect such Properly fo ensure the wark has been completed to Lender's salisfaction, provicded that
such inapection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
gishursement of in a saries of prograss payments aw the work s compisted. Unless an agreement is
mande in wiiting or Appicable Law requires interest 1o be pant on such Miscellaneous Praceeds, Lender
sna$ not be requited 10 pay Borawsr afw interast or 2amings on such Miscellanacus Proceedls. if the
rastoration or repair is not economisally fessitle or Lender's securty would be lessensd, the
Wiscelianoous Progeeds shali be applied {0 the sums secured by this Security Instrument, whather or
ok than due, with the excess, if any, paid to Borrswer,

In the svent of a total taking, destruction, of loss in vale of the Propeny, the Miscellaneous
Proceeds shall he apolied 0 the sums seoured by this Ssoirly instrument, whether of not then due,
with the excess, § any, paid to Bormwer,

In the event of 3 partial taking, destruction, o [eas in value of the Properly in which the fair manst
value of the Properly irmmeadistely before the partial teking, destruction, of loss in value i$ squal o of
greater than the amount of the sums secured by this Securily Instrument immediately before the partisl
talting, destruction, of 1088 in value, uniess Bomower and Lender ctherwise agree in writing. the sums
secured by this Security Instrusment shall be reduced by the amoun of the Misceflaneous P«.:cee‘rj?
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miultiplied by the following fraction: {2) the iofal amount of the sums securd immediately before the pariial
taking, destuction, o foss in value divided by (b} the fair market velue of the Property immediately before
the parial taking, destruciion, orlogs in velue. Any balance shall be pard i Borrower.

In ie event of 3 partial f2king, destnzcion, or Ipss in vaiue of the Property in which the fair
market value of the Propesty immediately before the partial taking, destruchion, or lnss in value istess
than the amaount of the sims secured immadiately bafore the partial taking. destruction, o loss in valus,
untess Bomower and Lender othenvise agres in witing, the Miscelianeous Proceeds shail b applied 1o
the: sums secured by fhis Secyrity Instrument whether or not the sums are then due.

¥ the Properly is abandonsed by Borawer, or if, after notice by Lender to Bomower that the
Ooposing Party {22 defined in the next sentencs} offers to meke an award to sedle a cam for
daragss, Bormower fats to respond io Lender within 20 days afier the dale the notice i5 given, Eender
iz authorized to collect and apply the Miscelanacus Proceads elther to restoralion or repair of the
Proparty or o the sums secured by this Security instrument, whather or not then due. *Opposing Party”
means the third parly that owes Borrower Misceilaneous Proceads of the party againsi whom Borower
hag a right of action In 1eqard te Miscellaneous Proceeds,

Borrpwer shiall be in default if any action or proceeding, wheiher el or criminal, is begun that, in
Landers judgment, couid result in forfeiture of the Propeity or cther material impairment of Lender's
inferest in the Propenty or rights under tis Secauity Instrument. Bamower San sure such & delaul ang,
acceteration has oocurred, reinsiate as provided in Seclion 14, by causing the action or procaeding to
be dismissed with a ruling thal, in Lenders judgment, precludes forfeiture of the Propeitly or other
malena impairment of Lenders intgrest i the Pronsrty or rghls under Bhis Securily tnstrument. The
proceads of any award Sr chaim for damages that are stirbutable to the mpainnent of Lendar’s interest
in the Froperty are hereby assigned and shail be paid fo Lender.

7. Borrowsr Mot Released; Forbearsnce By Lender Not 3 Walves. Extension of the time for
payment of modification of amortization of the sums secured by this Secunty Insitument granted by
Lender to Borrawer of any Successor in Inlerest of Borrower shall not operate to release the lianlity of
Bomgwer of any Suteessors in interest of Borrowsr, Lerder shall not be required to commence
pracesdings against any Successor in Interest of Barower or to refuse fo extend time for pavment of
atherwise modify amcriization of fhe sums secured by this Secwrity Instrument by reasan of any
demand mada by the onginal Bomower of ary Sucoessors in imerest of Sowower. Any farbearance by
Lender i exercising any aght or remsedy including, without kmitation, Lender's acceptance of payments
from hisd persans, entities or Successors in interesl of Borowar of in amounts kess than the amount
then due, shail not be & weaiver of or presiude the axsweize of any rght ar rsmedy

8. Jobnt and Several Liabifity; Co-signers; Successors and Assigng Bound, The covenanis
and agreements of this Security Inslrument shall bind and benefit the suctessors and assigns of Lender
and Borrowsy, subject 10 the provisions of parageaph 13 Bomower covenants and agress that
Borrower's chligations ang fability shall be joint and several. However, any Bomower who co-sighs his
Security Inskument but is not personally Bable under the Agresmant {a "co-signery {3} & co-signing
this Security Instrumant only o mongage, grant and convey the cosigners interast in the Progerty
undar the lermns of this Securily insbument; (8] s not personally obligated o pay the sums secured by
this Security Instrument. and {2) agrees that Lender and any other Borrower can agree 1o exiend,
wodify, forbear o make any accommodations with regard to the tarms of this Security Instrument or the
Agresmant without the co-signer's consent.

8. Losn Charges. Lender may charge Borrower feas for sevices performmed in connaction with
Bosiower's default, for the purpose of protecting Lendsr's inferast in the Property and righis under this
Security Instrument, including, sul notlimited to, atormeys’ fees, proparty inspection and vakation fess.
In regard to any olher fees, the absence of express awthority in this Secunty nstrument fo charge a
specific a3 fo Barrower shall not be construed as a prohibition on the charging of sush fee. Lender may
net charge fees that are expressly prohibiied by this Security instrument or by Applicabie Law.

if the Lean is subject o a law which sels maximum icen chages, and that taw is fnafy
interprated so that the interest or other loan charges collscled or to be colizcted in connection with the
Loan exgesd e permilied fimils, then: (@) any such loan charge shall be reduced by the amount
necessany 0 reduce the charge to the pemmitied liesit, and b} any sums shesdy collasad from
Bosrower which axcendad permified mils will be refunded io Borrower. Lender may choose fo make
thes refund by reducing the principai owed under the Agreement or by making 2 drest paymant to
Borrewer. Bofrowst's acceptancs of any such refund made by direct payment 1o Borrower will constitute
B waiver of amy sight of action Borower might have arising out of such overcharge.

. Notices, All nolices given by Bomrower of Eendar in connection with this Senurity instrumant
must e in witing, Any notice 10 Borrowsr in conngstion with this Security Instrument shalt be deemed
1o have been givan to Buriower when maded by firsst dass mall or when attually defivered to Borower's
nofice addrass i sert by other misans. Nobte to any one Bombwer shedl constiite nofice fo all
Borrowers Unless Agplicable Law axprossly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated & substitile notice address by notice to Lender.
Boriower shall promgily notify Lender of Bomower's change of address, f Lender specifies a prosedure
for repodting Bomowers changs of addiess, then Borower shall only repert s change of address
through that specified procedure, There may be only one designated notice address under this Securty
Instrument at any one tima, Any notice 1o Lender shall be given by defivaring it or by mailin g & by first
ciass mail 1o Lender's address sialed herein undess Lendar has designaten another address by notice
o Borower. Any nictice in connection with this Sacurity nsturent shall not be deemead to have baen
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given to bender until actually recaivad by Lender. [f any notice required by this Security Instrument is
also redquived urder Appiicablie Law, the Applicable Law requiement wilt satisfy the comesponding
recqurement under this Securily Instremernt,

1% Governing Law, Severability; Rules of Sonstruction. This Security instrumen? shat! be
govarmed by federat faw and the faw of the jurisdiction i which the Property is located. Al rights and
obligations contained in this Secunty Instrument are subject o any requirements and himitations of

Applicable Law. Applicable Law might explicifly o implicitly aliow the parfias to agres by cantract or it

rright ba silent, but such silence shalf not be construed as & prohibiion against agreement by contragt,
fry the event that any provision or clayse of ihis Seourily lastrument o the Agreernent conflicts with
Apglicable Law, such conflict shal et affect other provisions of this Secusily fmstrument or the
Agreament which can be given effect without the corflicling provision.

As used in this Security Insirument’ {3} words of the masculine gender shall mesn and includs
carrespending neuter words or words of the leminine gendar, {B) wards in the singular shalf mean and
include the piral and vice varss; and (o} the word "may” gives sole discration without any cbligation o
take any action.

A2 Botrown's Copy. Borrower shall be given one copy of tis Security fnstrument.

13, Trumsfer of the Property or a Beneficial interest in Bomrower. As used in this Section 13,
"feterest in the Propeny” means any legal or beneficia interest in the Propedy, including. but not fiviled to,
thase beneficial interests transferred in 3 bond for deed, confract for desd, instalimant sales contract of
esiow agresment, the intent of which is the transfier of itte by Bomowar af a fulure dete to 8 puschaser,

i sl or any pad of the Property of any interast in the Propesty is sold or ansfersed {or #
Borrower is pot @ natural person and & beneficial inferssl in Borower is 5ol o tranderred) withowt
Lender's pror writtan consent, Lender may require immediate payment in il of alf sums secwred by
this Becurily Instument Howewer, this option shall not be exercised by Lender i§ such exeiciss is
prohibifed by Appiicable Law.

if Lender sxercises this oplion, Lender shall give Bomower notice of acoeleration. The notice shail
provide a perod of not less than 30 days from the date the nofice is given i accordance with Section
13 within which Borrower must pay aff sums sscured by this Seaurty nstrument. If Borrawer fais o pay
thase sums prior (o the expiration of this penod, Lender may invole any remedias penitted by this
Beourity instrument without further notice o demand on Borrowar,

4. Barrower's Right to Reinstale ARter Accelergtion, if Bomower meets cerlain canditions,
Bomrowet shall hava the right to have enforcement of this Secumty Instrument discontinued af any time
wrior to the eariest of (a) five days before sale of the Propery pursuant 1o any powsr of sale contained
in this Security tnstrument, {9} such other period as Applicable Leaw right spaoify far e tenmination of
Burrower's right fo reinstale; of (¢} snity of 2 judgment enforcing s Secunty Instrument, Thoee
conditions are thal Bomower. {2} pays Lender ail sums wiich then would be due under this Security
Insirument and the Agreemant a3 f no scoelerstion had acoured: i) cures any dafaudt of any other
covenanis of agreamants; {6) pays all expsnises incteved i enforcing this Seowrlly instrument, indiuding,
but niob imited 1o, sessonable sttomneys’ fees, property inspaction and valustion fees, and cdher fass
icurred for the puipnse of protecting Lenders interest in the Property and nghts undes this Security
Insument; and ) akes such action as Lender sy ressonably renuits i assues thal Lender's intssest in
the Froperty and rights under this Securily instrument, and Bomower's obiigation to pay the sums secured
by this Seturily Instument, shiall continue unchanged. Lerddet may tequite tha Bomower pay such
reinsiatement sums and expanses in one of more of the following forms, as selecied by Lender: {a] cash;
(B} maney wrder; {0 cerdified check, bank chedk, treasurer’s check or cashiar's check, provided any such
chiack is drawn upon an institulion whose deposits are insired by a federal agency, instrumentalily or
ety or (d} Elecironic Funds Transfer. Upon reinstatemient by Bomower, this Secunty instrumert and
obiigations sasured horaby shall remain flly effsctive as B no acceleration had ccouned. Howevar, this
right to reingtate shall not apply inthe case of accelerstion undsr Seclion 13,

5. Hazardous Substances. As used in this Section 15: {a} "Hazardous Substances” are those
substances defined as toxic o hazardous subsiances, poliutants, or wastes by Environmental Law and
the following substances. gascling, kercsens, other flammable or toxic pelroieurn preducts, ftaxic
pasticides and herbicides, wolatile solvents, materials contsining asbestos or formaidehyde, and
radicactive materials) (b "Environmental Law” means federal laws and laws of the jursdiction where
the Property is lncated that relate fo heaith, safely or emvironmenial protection; (o) "Environmental
Cleanup” includes any response action, remedial action, or removal aclion, &3 defined in Envionmenial
Law; and (3} an "Favironmentat Condiion” means a condition that nan cause, tonttbule fo. of
otherwise irigger an Envionmenial Cleanyp.

Bomowser shall not cause or parnd the presence, use, disposal storage, or release of any
Hazardous Substances, of threaten to release any Hazardous Subgtances, on of in the Propery.
Borwar shall sot do, nor eliow anyone else to do, anything affecting the Properdy: () that s in
violation of any Environmental Law; (i) which creates an Environmantal Condition, of {c} which, due la
the presence, use, or telease of a Hezerdous Substance, creates a condition lhat adversely affects the
valua of tha Proparty, The preceding two santences shall nol epply to the presence, use, of storpge o
the Progerty of small quantities of Hazeardous Subslances hat are generally recognized fo b
approprate to nomma residential uses and 1o maintenance of the Property (including, but not limited to,
hazadous substanoes in consumar products}).

Batrowsr shall prompfly give Lender witlen notice of fa) any investigetion, claim, demand,
lawsuit oF other action by any gavammental or regulatory agenoy of privale parly irvalving the Property

(PAYs B oF 23




202008260009
08/26/2020 08:33 AM Page 7 of 9

and any Hazardous Substance ar Brvirenmantal Law of which Bomower has aciuat knowledge, (B) any
Envicopmental Condition, including but not imited to, any spilling, leaking, discharge, release o threat
of release of any Hazamdous Substance: 2rd (2] 2ny condiion causad by the presence, use of rel2ase
of & Mazardous Substance which adwarssly affects the value of the Propery. i Bomower lsams, or is
notifisd by any governmentst or regulstory authority, oF any private pady, that any removat or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrowar shali promptly
imke afi necessary remedial actions in eccordance with Eavironmantal Law. Mothing herein shali creates
any obligation an Lender for an Environmental Cleanup.

18. Acceleration; Remedies. Lender shall give notice fo Borrower prior to accslsration
following Borrower's broach of .any covenant of agreement in the Agreement under which
acceieration is permitied bul not prior to acesleration under Section 13 unlesy Applicable Law
provides othenwvise]. The notice shaB spacify: (3} the defeult; (B] the action reguired 1o cure the
deafzul (e} 4 date, not less than 30 days from the date the notine is given to Borrowes, by which
the default must be cured; and {d} that failurs to cure the delault on or before the date speciied
in the notice may result in acceleration of the sums secured by this Security instrument and sale
of the Proparty at public auction 2t 2 dale not lees than 120 days in the fulure. The nolice shall
further idorm Borrower of the right to relnstate afer acceleration, the right to bring a court
action to assert the non-existence of a defaull or any other defense of Borrower (o acozleration
and sale, and any other matlters required to be inclhuded in the notice by Applicable Law, ¥ the
defauit is not cured on oy before the date specified In the notice, Lender af s option, may
require mmodiate paymaent i full of all sums secured by this Sscurity Instrument witho
further demand and may invoke the power of sale andior any other remedies permmitied by
Applicable Law, Lender shall be entitfed fo coflect all expenses incuwrred in pursuing the
remedies provided in this Soction 46, inchuding, but not limited to, reasonable aBormoys’ fees
and cosis of title evidence.

if Lender invokes the power of sale, Londer shall give written notice o Trustee of the
occurrence of an avent of default and of Lender's slection to cause the Properly o be sold,
Trustee and Lender shall take such action regasding notice of sale and shall give such notices
for Borrowey and 0 other porsons a5 Applicable Law may reguire. After the time required by
Applicable faw and after publicatlon of the notite of sals, Trustes, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the fime and placs
and under the ferms designated in the notice of sale in one of more parcels and in 2ny order
Trusise detlermines. Trusies may sostpone sale of the Property for a period or pericds permitted
by Applicable Law by public anncuncement at the @me and pisce fixed in the notice of sale,
Lander or its designee may purchase tha Peoparty at any sale,

Trusiee shall defiver to the purchaser Trustee's deed sonveying the Property without any
covanant ar watranty, expressed or implied. The recitals in the Trusiee's deed shall be prima
facie avidence of the frulh of the staiements made thereln. Trustae shall apply the proceeds of
the sale in the following order (2) to all exponses of the sale, including. but mot limited to,
reasonable Trustee's and attorneys’ fees; (B) to all sums secured by this Security Instrument;
and {o) any excess to the person or persons legally entitled to i or 2o the slark of the supericr
wourt of the counly in which the sale taok piace,

17, Reconveyance, Upon paymont of all sums secursd by this Security instument ang
fenmsnation of Bormower's ability to cbtain further advances under the Agreement, Lender shall request
Trusiae 1o reconvey the Property and shait sumender this Security instument and tha Agreement
evigencing debt secured by this Secusity instrumeant o Trustes. Trustee shall reconvey the Proporty
without warranty 10 the persen of persons legally entilled to & Such person or persons shall pay any
recordalion costs and the Trustee's fee for praparing the reconveyance,

18, Substitute Trustee. In accordanee with Applicable Law, Lendsr may from tmez 1o time
ampoint @ successor trusles 1o any Trusiee appoirted heveunder who has ceased o ach Without
conveyance of the Property, the successor tusiee shell succeed to all the e, power and dutiss
conferred upon Tiustes harein and by Applicable Law,

15, Use of Property. The Property is not used principally for agricultural purposes.

28. Atomeys’ Feew. Lender shail be entitfed t recover #s raasonabie attorneys” faes and cosis
o any action or procesding io construe or enforte any term of this Securty Instrurmen], The femm
"aftorneys’ fees” whenavar used in this Security Instrument, shall include without limitation atormnevs
feas ncumed by Lender in any bankrupicy proceeding of on appasl,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,

OR 7O FORBEAR FROM ENMFORCING REPAYMENT OF & DERT ARE NOT
ENFORCEABLE UNDER WASHINGTOM LAW.

{puge T of 3}
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BY SIGNING BELOW, Bamower accepts and agwees i the leans and covenants contaned in
this Securily Instrument.

Witnesses
? ? (Seal)
Trooper of Collaters] fotber than Bommovert) E}é"m Gerda ~Borower
A Sy
T{ﬁ’ 1"1% 01 e ,/ " (Seal)
Owier of Callaters] fother Han Bumrower) Fonaid L Gorde ¥ ~Barmiwer
{Seal)
Owmer of Collatersl (other then Borrowe) -Borrower
(Seal)
Owner of Collsters] {0y (bnn Bosrower) -Borrwer

p60s 8 of B}




202008260009
08/26/2020 08:33 AM Page 9 of 9

S, 4
STATE OF WASHINGTCN, Gounty 557 f; M{f} yie
O this «4’ f 'Z»—ﬁ\ I :Z UE—D , before me the undersigned, a Notary Public in and for the State of
Washingion, duly cofrmissionaed and swormn, personaiiy appeared
Trarnid, Cnedrd e
Lonald L Gewda

to me known o be the individusi(s) descrived in and whe exsculed the foreguing instrument, and
acknowiedyed to me that signed and sealed the said instrument asTidyy free and voluntary acl and
deed, o the yses ard purposes thargin mantionsd.

WITRESS my hand and offisial seal affixed the day and year in this certificate above written,

hiy Commission axpires: 11 ] [}lp[j_’_ﬁ?}’___{?

MOLLY P SMITH

{Seal NOTRRY PUBLIC
STATE OF WASHINGTIN

tay Commissine: Frgines Roenber &, 2020

B - 0
A S, oy,

heotary Public in épd for the Stata of Washington residing at:

E}f,k_/\/hﬁfﬁl“ey‘o

REGUEST FOR RECONVEYANGE

To Trustes:

he undersignesd is the holder of the Agreement secured by this Deed. of Trust, Said Agregment,
togethar with #t other indebladress savured by this Deed of Tresl, have been paid o Bd. Yoo ars
hereby directed to canosl 53id Agreernant and this Deex of Trust, which ave delivered hereby, and to
reconvey. withelt waranty, all the estate now held by vou under this Deed of Trust to 1he person or
persons lagally entitied thersto.

Date:

D735 583 Wa (807
OT8E 03]
fpage D al9)
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