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DEED OF TRUST

| M 1003763-0300341035-2 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In mulliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage ot words used In this document are
also provided in Section 16,

(A) “Security Instrument” means this document, which is dated  July 7, 2020,

together with all Riders to this docurnent.

(8) “Botrower” is BRYCE WAITE AND LAURA MODRELL, HUSBAND AND WIFE,

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Broker Solutions, inc.dba New Amarican Funding.

Lenderis a Cosporation, organized and exisling
under the laws of California,

Lender's address is 14511 Myford Road, Suite 100, Tustin, CA 92780.

(D) “Trustee” is Chicago Title Insurance Company.

N
{E) "MERS" is the Mortgage Elecwronic Regisiration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and atiached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further describes the relationship between Lender and MERS, and which Is incorporated
into and amends and supplemants this Security Instrument.
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{F) “Note™ means the promissory note signed by Borrower and dataed July 7, 2020.
The Mote states that Borrewer owes Lender FOUR HUNDRED TWELVE THOUSAND FIVE
HUNDREDAND No’-‘oo‘t'ttdttttt.&.c‘ttttn-n-‘...ilﬁ.'.l.......’t*tt'.‘.
Dallars (U.S. $412,500.00 ) plus interest. Bomrower has pron-nsad to pay this dabt in regular
Periodic Payments and to pay the debt in full not later than August 1, 0.
{G) “Property” means the property thal is described below under Ihe heading “Transfer of Rights in the
Property.”
{H) “Loan” means the debl esvidenced by the Note, plus inferest, any prepayment charges and late charges
due under the Mole, and all sums due under this Security Instrument, plus interest.
I} “Riders” means all Riders to this Security Instrument that are executed by Borrowar. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider L Condominium Rider 1 Second Home Rider
[ Balloon Rider .1 Planned Unit Development Rider [} V.A. Rider
[ 1-4 Family Rider | Biweekly Payment Rider

[%] Mortgage Electronic Registration Systems, nc. Rider
O Cther(s) [specify]

(J) “Applicable Law™ means all controlling applicable faderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{K) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Praoperty by a condominium association, homeowners
assoclation or similar organization.

(L) “Electronic Funds Transter” means any transfgr of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrurmerst,
computer, or magnetic tape so as lo order, instruct, or authorize 2 financial institution to debit or credit an
account. Such term includes, but is notlimited to, point-of-sale translers, autormated teller maching transac-
tions, transfors initiated by telephone, wire transfers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those items that are described in Section 3.

{N) “Miscellanecus Proceeds™ rmeans any compensation, settiement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage 1o, or destruction of, the Fropetty; (ii) condemnation or other taking of all or any part of the
Property; {iii) convayance in lieu of condemnation; or {iv) misrepreseniations of, or omissions as to, the
value and/or conditicn of the Property.

(O)l‘I;M?_rtgage Insurance’ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(P) “Perfadic Payment” maans the regularly scheduled amount due for (i) principa! and interest under
the Note, plus (li) any amounts under Section 3 of this Security Instrurnent.

(Q) “RESPA’ means the Real Estate Settlement Procedures Act (12 UL.S.C. §2601 at 5eq.) and its imple-
rmenting regulation, Regulation X (12 C.R.A. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA" rafers to all requirements and restrictions that are impased in regard to a "tederally
related mortgage loan” even if the Loah dees not qualify as a “federally refated mortgage loan” under RESPA.
{R) “Successor in Interest of Borrower” means any party that has taken title to the Property, wheather
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE FROFERTY

This Secutily Ihstrumenl secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and () the performance of Borrower's covenants and agreemeants under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in
trust, with power of sale, the following described property located in the County

{Typs of Recording Juriadistion)
of Skagit

[Nams of Recording Jurlsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A*.
APN #: P24566
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which currently has the address of 13069 Buchanan Lane, Mount Vernon,
[Street] (City}
Washington 98273 ("Property Address™): . .
(Zip Code]

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all eﬂsements,
appurtenances, and fixiures now or hereafter a part of the property. All replagements and additions shall
also be covered by this Sacurity Instrument. All ot the foregoing is referred ta in this Security Instrument
as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of lhe estate hereby conveyed and has the
right ta granl and canvey the Property and that the Property is unancumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all daims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lirmited variations by jurisdiction to conslitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Nota and any
prepayment charges and late charges due under the Note. Borrower shall aiso pay funds for Escrow ltems
pursuant lo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check ar other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender rmay require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foliowing forms, as selected
by Lender: (a) cash; {b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whaose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Mote or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender rmay retum any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payrent or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to Its rights to refuse such payment or partial
payments in the future, but Lender is not obligated io apply such payments at the time such payments are
accepted. if each Pariodic Payment is applied as of its scheduled due date, then Lender nead not pay intar-
est on unapplied funds. Lender may hold such unapplied funds untll Borrower rmakes payment to bring the
Loan current. If Borrower does not do so within a reasonable period of time. Lender shall either agply such
funds or return them ta Borrawer. If not appliad earlier, such funds will be applied to the autstanding principal
balance under the Note immediately prior to foreclosure. Na offset or elaim which Boarrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or pedorming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Praoceeds. Except as otherwise described in this Saction 2, all pay-
ments accepted and applied by Lender shall be applied in the following order of priarity: (a) interast due
under the MNote; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it bacame due. Any remaining amounts shall be
appited first to late charges, second ta any other arnounts due under this Security Instrument, and then o
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payrment
and the late charge. If mare than one Patiodic Payment is oulstanding, Lendear may apply any payrnent
received from Borrawer to the repayment of tha Periodic Payments if, and lo tha extént that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of
one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, ar change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
unider the Note, until the Note is paid in full, & sum (the “Funds”) to pravide far payment of amounts due
for: (a) taxes and assessments and other items which can atlain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasshold payments ar ground rents on the Propaerty, if any;
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu al the payment of Mortgage Insur-
ance premiums in accardance with the provisions of Section 10. These ilems are callad “"Escrow ltems™
At origination or at any time during the term of the Loan, Lender may require that Cammunity Assaciation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, jees and assessments
shall be an Escrow ltem. Borrower shall prompitly furnish to Lender all notices of amaounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escraw Items unless Lender waives Borrower's
aobligation to pay the Funds for any or all Escrow Itemns. Lender may waive Borrower’s obligation jo paylo
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Lender Funds for any or ail Escrow Items al any time. Any such waiver may only be in writing. in the evant
of such waiver, Borrawer shall pay directly, when and where payable, the amounts due for any Ezcrow
Iterns for which payment of Funds has been waived by Lender and, it Lender requires, shall furnish to
Lender receipts evidencing such payment within such time pericd as Lender may require. Borrower's obli-
galion to make such payments and to provide receipts shall for all purposes be deemed 10 be a covenant
and agreament containad in this Security Instrument, as the phrase "covenant and agreement” is used
in Section 9_ if Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver. and Borrawer
fails to pay the amount due for an Escrow Item, Lender may exercise its rights undar Section 9 and pay
such amount and Borrawer shall then be obligated under Section 9 to cepay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow {tems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then reguired under this Section 3.

Lender may, at any time, collect and hald Funds in an amount {(a) sufficient to permit Lenderto apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an nstitution whose deposits are insured by a federal agency, instrumental-
ity, ar entity (including Lendar, if Lender is an institution whose deposits are so insured) or in any Federal
Homa Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under AESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, er verifying the Escrow Items, unless Lender pays Borrower inlerest on the Funds
and Applicable Law permils Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law reguires intarest to be paid on the Funds, Lendar shal not be required to pay Borrowsar
any interest or eamings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount necessary to make up the shortage in accordance with RESPA, but in ro more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to maks up the
deficiency in accordance with RESPA, bui in no more than 12 monthly payments.

Upon payment in full ¢f all sums secured by this Security Insttument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiribut-
abite to the Property which can attain priority owver this Security Instrument, leasshold paymerts or ground rents
on the Property, if any, and Cormmunily Association Duss, Fees, and Assessments, if any. To the extent that
these items are Escrow llems, Borrower shall pay them in the manner provided In Seclion 3.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument unless
Borrower: (&) agreas in writing to the paymennt of the obligation secured by the lian in a manner acceptable
to Lender, but ondy so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcoment of the lian in, legal praceedings which in Lender's apinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (G) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a fien
which can attain priority over this Securily Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which thal notice is given, Bermower shall satisly the lien or take ona or
more of the aclions set forth above in this Saection 4.

Lender may require Barrawer 1o pay a one-time charge for a real aslale tax verification and/or reporting
service used by Lender in connection with this Loan.

6. Property Insurance. Borrowar shall keep the improvements now existing or hereafter eracted on
the Property insured against loss by fire, bazards included within tha term “extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which L.ender requires insurance,
This insurance shal be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender raquires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender ray require
Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood zone determination,
ceriification and tracking senvices; or (b) a one-time charge for flood zone determination and cerlilicalion
services and subsequent charges each time remappings or similar changes occur which reasonably might
aftect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by tha Federal Emargency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

¥ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance cover-
age, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrawert’s equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges

g
that the cost ot the insurance coverage so obtained might significantly exceed the cost of(jisur ncglthat
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Borrower could have obtained. Any amounts disbursed by Lender under this Section & shall bacome addi-
tional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest al ihe Note
raie from the date of disbusement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment. '

All insurance palicies required by Lender and renewals ol such policies shall be sublect to Lender's
right to disapprave such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lander shall have the right to hold the policles and renewal
certificates. if Lender requires, Baxrower shali promptly give to Lender all receipts of paid premiums and
renewal notices. f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destrustion of, the FProperty, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee angd/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurancs carrier and Lender. Lendar
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceads, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is nol lesgened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceesds until Lender has had an opportunity 1o inspect such PFroperty 10 ensure
the work has been completed to Lender's satisfaction, providad that such inspection shall be undertaken
promplly. Lender may disburse proceeds forthe repairs and restoration in a single payment orin a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabile
Law requiras interast to be paid on such insurance procesds, Lender shall not be reduired to pay Botrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be leszened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then doe, with
the excass, if any, paid to Borrower, Such insurance proceeds shall be applied in the arder provided for
in Seclion 2.

If Borrower abandons the Property, L.ender may file, negotiate and settle any available insurance claim
and related matters. If Bomrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ofiered 1o sattle a claim, then Lender may negotiale and setle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounis unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower} under
all insuranca policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use lhe insurance proceeds eilher ta repair or restoce the Property or to pay amounts
unpaid under tha Note or this Security Instrument, whether or not then due.

6. Occupancy. Beorrower shall occupy, esiablish, and use the Property as Borrower's principal
residence within 60 days ater the execulion of this Security Instrument and shall continue to oecupy tha
Property as Bormower's principal residence for &t least cne year after the date of occupancy, unless Lender
otherwise agraes in writing, which cansent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7 Preservation, Maintenance and Protection of the Properly; Inspections. Borrower shall not

" destroy, damage or impair the Property, allow the Property 10 deteriorale or commit wasle on tha Property.
Whether or not Borrower is residing in the Praperty, Borrower shall maintain the Property in order to prevent
the: Property from deterlorating or decreasing in valua due 1o its condition. Unless it is determined pursu-
ant 1o Section & that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property i damaged to avoid further deterioration or damage. If insurance or condemnation proceeds ars
paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceads for the repairs and restoration in a single payment or in a sevies of progress payments as the
work is completed. it the insurance or candemnalion proceeds are not sufficient to repair or restore the
Property, Borrowsr is not relieved of Borrower's obligation for the completion of such repair or restoration.

lL.ender or its agent may make reasanable entrigs upon and inspections of the Property. If it has rea-
sanable cause, Lender may inspect the interior of the improvements on the Froperty. Lender shall give
Borrower notice at the time of or prior 1o such an intericr inspection specifying such reasonable cause.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan apphcation process,
Borrower or any persons or entities acting at tha diraction of Borrower or with Borrower's knowledge ot
congent gave malerially false. misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material infoemation) in connection with the Loan, Materlal representations include,
but are nat limited o, representations concerming Borrower's occupancy of the Properly as Borrower's
principal residence.

9. Protection of Lender's Interest in tha Property and Righis Under this Security Instrument. i
(a) Borrower fails to perform the covenanta and agreements contained in this Security Instrument, (b) thers
is a legal procesding that might significantly affect Lender’s interest in the Propsrty and/or righls under
this Security Instrument (such as a proceeding in bankruptcy, probale, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or o enforce laws or regulations),
or (¢) Borrower has abandaoned the Property, then Lender may do and pay for whatever is reasanable or
appropriate to protect Lender's interest in the Proparty and rights under this Security Instrument, including
protedcting and/or assessing the value of the Property, and securing and/or repaking the Propenty. [ andar
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aclions can include, but are not limited to: (a) paying any sums secured by a lien which has priotity over this
Security Instrument; (b) appearing in court; and (c) paying reasonable atiorneys’ fees 1o protect its interest
in the Property and/or rights under this Security [nstrument, Including its secured position in a bankruplcy
proceeding. Securing the Property includes, tut is net limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain walar from pipes, eliminate building or other
code violalions or dangerous conditions. and have uliliiies turned on or off. Alhough Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is
agtead that Lender incurs no liability for not taking any or all aclions autheorized under this Section 9.

Any amounts disbursed by Lender under this Seciion 9 shalf become additional debl of Borower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender to Bomower requesting paymenl.

If this Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lkeasehold estate and inlerests herein conveyed or terminate or cancel the
ground fease. Barrower shall not, without the express written consent of Lender, alter or amend the ground
lease. if Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge bnless
Lender agrees {0 the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurarice coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
towait the premiums for Morntgage Insurance, Borrower shall pay the premiums requirad to obtain coverage
subslantially equivalent 1o the Mortgage Insurance previcusly in efiect, at a cost substantially equivalant
to the cost to Borrower of ihe Mortgage Insurance praviously in effect, fromn an alternate mortgage insurer
selected by Lender. It substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated paymaents that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these paymenis as a
nen-rsfundabla lnss resarve in lisu of Morlgage Insurancea. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nct be required to pay
Borrower any interest or earnings on such less reserve, Lender can no longer require loss reserve pay-
menls if Mortgage Insurance coverage (in the amouni and far the period that Lender requires) provided
by an insurer selacted by Lender again becomas available, is obtained, and Lendar requires separately
designated paymants toward the premiums for Montgage Insurance. i Lendsr required Mortgage insurance
as a condition of making the Loan and Borrower was required to make separalely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or (o provide a non-refundable loss reserve, until Lender's requiremant
for Martgage Insurance ends in accordance with any wrilten agreement belween Borrower and Lender
providing for such termination or unltif termination is required by Applicable Law. Nothing in this Section 10
affects Borrowear's obligation 1o pay intsrest al the rate provided in the Note,

Mortgage Insurancs refmburses Lender (or any entity that purchases the Note) for cartain losses it may
incur if Borrower does not repay 1he Loan as apreed. Borrower is nat a party jo the Morigage Insurance.

Mortgage insurers evaluate their totai risk on all such insurance in force from time to time, and may
enter into agreemernts with other parties that share or modify their risk, or reduce losses. These agreements
are on lerms and conditions that are satisfactory 10 the mastgage insurer and the other party (or parties)
to these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the morigage insurar may have available (which may include funds obtained from
Mortgage insurance premlums),

Ag a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any cther entity, or any affiliate of any of the foregoing, may receive {diractly or indirectly) amounts that
darive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing logses. It such agreemant pro-
vides lhat an affiliate of Lender takes a share of the insurer's risk in exchange for a share of tha premiurns
pald to the insurer, the arrangement is often termad “captive reinsurance." Furthar:

{a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower 1o any refund.

{b) Any such agreemenis will not affect the rights Borrower hag - if any — with respect to 1he
Mortgage Insurance under the Homeowners Protection Act of 1988 or any other law. These rights
may include the right to receive certain disclosures, to request and abtain ¢ancellation of the
Mortgage Insurance, to haye the Mortgage insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination,

11. Assignment of Miscellaneous Proceeds; Forfaiture. All Miscellaneous Proceeds are hereby
assigned {0 and shall be paid to Lender.

if the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, If the restoration ot repair is econoimically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lander shall have the right fo holkd such Miscellaneous Proceeds
uniil Lender has had an opportunity 1o inspect such Properly 1o ensure the work has been compleled to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is

completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on s?h
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Miscellaneous Froceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not econornically feasible or Lender's security would
be lessensd, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instru-
ment, whelher ar not then due, with the excess, if any, paid to'Borrowes. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a wial 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 1o 1he sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Botrawer.

n the avent ol a partial taking destruction, or loss in value of the Property in which the fair market
vatue of the Propertly immmediately belore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately belore the padial taking,
destruction, or loss in value, unless Boirower and Lender otherwise agrae in wriling, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: {a) the total armmount of the sums secured immediately before the partial taking,
destruction, or loas in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the avent of a partial taking, destruction, or losg in value of the Property in which the fair market
value of the Property immediately belore the parlial taking, destruction, or loss in value is less than the
amount of the sums sedsured immediately before the partial 1aking, destruction, or loss in value, unless
Berrower and Lender olherwise agree in writing, the Miscellaneous Proceeds shall be applied fo the sums
secured by this Security Instrument whether or not the sums are then due.

I the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Parly {(as defined in the next sentence) offers o make an award to setlle a claim for damages, Borrower
tails o respond o Lender within 30 days after the dale the nolice is given, Lender is authorized 1o collect
and apply the Miscellaneous Proceeds either 1o restoration or repair of the Property or 1o the sums securad
by this Security Instrument, whether or not then due. *Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Froceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfeilure of the Property or other malerial impairment of Lender’s
interest in the Property or righls under this Security instrument. Borrower can cure such a delault and, i
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a nuling thal, in Lender’s judgment, precludes forfeiture of the Property or other material
impairmeant of Lender's intarest in the Propearty or rights under this Security Instrument, The proceeds of
any award or claim for darmages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 10 Lender,

All Miscelaneous Proceeds that are nol applied 10 restoration or repalr of the Property shaH be applied
in the order provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modification of amortization of the surns secured by this Security Instrument granted by Lander
10 Borrower of any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall nol be required to commence proceedings against
any Successor in Inlerest of Borrower or lo refuse 1o extend time for payment or otherwise modify amor
tization of the sums sacured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or prechxie the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Su ws and Assigns Bound. Bormrowsar covenants
and agrees that Borrower's obligations and Ilabmty shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument only to mongage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; {b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender ang any other Borrower can agree 1o extend, modily, forbear or
make any accommodalions with regard 1o the terms of this Security Instrumem or the Note without the
co-signer's consent.

Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obfigations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Bor-
rower’s Fights and benefits undar this Security Instrument. Borrower shall not be released from Borower's
obligations and liability under this Security Instrument unless Lender agreee to such release in writing. The
covenants and agreements of this Security Instrument shall bind {except as provided in Section 20) and
beanefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perdormed in connection with
Borrower's detault, for the purpose of prolecting Lender’s interest in the Property and rights under this
Securily Instrument, includmg, but not imited to, attorneys' fees, property inspection and valuation fees. In
regard to any other iaes. the absence of express authority in this Security Instrument 1o charge a specific
fee to Borrower shall not be consirued as a prohibition on the charging of such fee. Lendar may not charge
fees that are expressly prohibiled by this Security Instrument or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and thai law is finally interpreted
80 that the interest ar other loan charges collected or to be collecied in connhection with the Loan exc
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the permitted limits, then: (a) any such loan charge shall be raduced by the amount necessary to reduce
the charge to the permiited limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to mahke this refund by reducing the
principal owed under the MNote or by making a direct payment lo Borrower. If a refund reduces principal,
the reduction will be treatad as a partlal prepayment without any prepayment charge (whether ar not &
prepayment charge is provided for under the Note). Borrowen’s acceptance of any such refund made by
direct payment 1o Borrower will constilute a waiver of any right of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice
address if sent by othar means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Propersty Address unless
Borrower has designated a substitute nolice address by notice te Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specilied procedure. Thers
may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein
unlass Lender has designated another address by notice to Borrower. Any naotice in connection with this
Security Instrumant shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding reguirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to any requirernents and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be silent, but
such silence shall not be construaed as a prehibition against agreernent by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
nat affect other provisions of this Security Instrument ar the Nots which can be given effect without the
conflicling provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and Include
corresponding neuter words or words of the fermninine gender; (k) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any cbligation to
take any action.

17 Horrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18. Transier of the Proparty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Praperty, including, but not limited
to, those benedicial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreament, the intent of which is the transfer of tile by Borrower at a future date to a purchaser,

It all or any part of the Property or any Interest in the Property is sold or transierred (or if Bomower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediate payment in fufl of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicakle Law.

If Lender exercises this option, Lender shall give Barrower nolice of acceleration. The notice shall
provida a period of not less than 30 days from the dale the notice Is given in accordance with Section 15
within which Borrower must pay all sums secured by this Sacurlty Instrument. i Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remadies permitted by this Security
Instrumen without further notice or demand an Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets cerlain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Bor-
rowet's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as it no acceleration had occuwired; (b) cures any default of any other covenants or agresments;
{c) pays all expenses incurred in erdorcing this Security Instrument, including, but not limited to, reason-
able altorneys’ fees, property inspection and valuation fees, and other feas incurred for the purpose of
prolecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lendsr may reasonably require lo assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums sacured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the foliowing forms, as selected by Lender: (a) cash; (b) morey order; (¢) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest
in the Note {tfogether with this Security Instrument) can be sold one or more times without prior nofice
to Bomrower, A sale might resull in a change in the entity (known as the “Loan Servicer’} that col s
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Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing cbhkgations undar the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of Ihe Note. )l there Is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicar, the addrass 1o which payments should be made and any olher information RESPA
requiras in connection wilh a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchasers of the Note, the mortgage loan sevicing obligations
to Borrower will remain with the L_oan Servicer or ba transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or ba joined to any judicial action (as either an
individual litigant or the member ol a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason cl, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
pther party hereto a reasonable period after the giving of such notice to take corrective action. if Applicable
Law provides a time periad which must elapse before certain action can be taken, that time period wiil be
deemaed to be reasonable for purposes of this paragraph. The notice of acceleration and opporturily to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 10 satisfy the notice and opportunlty to take correclive action provisions of
this Saclion 20,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic pesti-
cides and herbicides, volalile solvents, malerials containing asbestos or lormaldehyde, and radioactive
malerials; (b) “Environmental Law” means federal laws and laws of the jurisdiclion where the Property
is locatad thal relate 16 health, salety or erwironmental protection; (c) “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condilion™ means a condition that can cause, coniribute (o, or otherwise trigger an
Environmental Cleanup.

Beorrower shall not cause or permit the presence, use, dispesal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suhstances, on or in the Froperty. Borrower shall not
do, nor allow anyone glse lo do, anything affecting the Propenty {a) that is in violation of any Erwircnmental
Law, {b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Supbstance, creates a condition that adversely affects the value of the Property. The preced-
ing two sentences shal not apply to the presence, use, or storage con the Property of small guantilies of
Hazardous Substances thal are generally recognized io be appropriate to normal residential uses and 1o
maintenance of the Froperty (including, but not kmited to, hazardous substances in consumer products),

Borrower shall promplly give Lender written notice of (a) any investigation, clairn, demand, lawsuit
or athar astion by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b} any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (&) any condition caused by the presence, use or release of & Hazard-
ous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private parnty, that any removal or other remedialtion of any
Hazardous Substance alfecting the Property is necessary, Bomower shall promptly take all nacessary
remedial actions in accordance wilh Envitonmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follow-
ing Bomrower’s breach of any covenant or agreeiment in this Security Instrumenl {(but not prior to
acceleration under Seclion 18 unless Applicable Law provides otherwise). The nolice shall specify:
{a) the default; {(b) the action required to cure the default; {c) a date, not ess than 30 days from
the date the notice is given 1o Borrower, by which the default must be cured; and (d) thal failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 deys in the future, The notice shall further inform Borrower of the right to reinstate alter
acceleration, the right to bring a court action to t the non-existence of a default or any other
defense of Borrower 1o acceleration and sale, and any other matters required to be includad in the
notice by Applicabla Law. If the default is ot cured on or before the date spacified in the notice,
Lender at its option, may require immediate payment i full of all sums secured by this Securlty
Instrument without further demand and may invoke the power of sale and/or any other remedies
pearmitied by Applicable Law. Lender shall be entitled to collect all expenses incurrad in pursuing
the remedies provided in this Section 22, including, but not limited to, reasohable anorneys' fees
and cests of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the oceur-
rence of an event of default and of Lender's election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such natices to Borrower and
ta other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the natice of sale, Trustee, without demand on Borrower, shafl sell the Prop
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at public auction to the highest hidder at the time and place and under the terms designated in the
notice of sale in ona or more parcels and in any order Trustee delarmines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement
at the tlmle and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale.

Tfustaa shall deliver to tha purchaser Trustee's dead conveying the Propaerty without any
covenart or warranty, expressed or implied. The recitals in the Trustea’s deed shall be prima facie
evidence of the truth of the statemants made therein. Trustee shall apply the proceeds of the salein
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
pergon or persons legally entitlad to it or to the clerk of the superior court of the county in which
the sale took place,

23. Reconvayance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Truslee to recanvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall raconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee far preparing the reconveyance.

24, Subsfitute Truslee, In accordance with Applicable Law, Lender may from time to time appaint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without corwveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conterred upon Trusiea
herein and by Applicabla Law. )

25. Use of Properiy. The Properly is not used principally for agricultural purposes,

26. Attorneys’ Fees. Lender shall be entitied to racover its reasonable attorneys fees and costs in
any actien or proceeding to construe o enforce any term of this Security Instrument. The term “attorneys’
fees," whenever used in this Security Instrument, shall include without limitation atorneys’ fees incurred
by Lender in any bankiuptcy praceading or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, CR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrceé ta the terms and covenants contained in this
Security Instrurment and in any Rider executed by Borrower and recorded with it.

%ﬁ@ti\ 2/7 /zcaza _fsean
W%Dﬁuz %MQO qjﬁ'mrﬂm(sﬂan

STATE OFw*smﬁ:ou I outor—’ COUNTY OF 9{%; ss:

On this day personally appeared before e BRYCE WAITE AND LAURA MODRELL to me
known to be the individual party/parties described in and who executed the within and
foregaing instrument, and acknowledged that heishel/they signed the same as his/her/their froe
and voluntary act and dead, for the usas and purpgsgas therein tioned.

GIVEN undar my hand and official seal this day of . _m.

ELLA S5 HIGGINS
" NOTARY PUBLIC for the

A State of Montana
*H Residing at Anaconda, Montana M
e My Commission Expiras Initials:
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Lender: Broker Solutions, Inc.dba New Amarican Funding‘
NMLS ID: 6606

Broker:

NMLS ID: 6606

Loan Orlginator: David Rangel

NRILS ID: 269128

-
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 7th day of July, 2020, and is
incorporated into and amends and supplements the Deed of Trust (the “Security
Instrument” of the same date given by the undersigned (ihe “Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to
Broker Solutions, Inc.dba New American Funding, a Corporation

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:
13069 Buchanan Lane, Mount Vernon, WA 98273.

In addition to the covenants and agreemetits made in the Security Instrument, Borrower
and Lender further covenantandagree thatthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of the Security instrument is amended as follows:
“Lender” is Broker Solutions, Inc.dba New American Funding.

Lenderis a Corporation organized and existing
under the laws of California. Lender's address is
14511 Myford Road, Suite 100, Tustin, CA 92780.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“"MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O, Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Neminee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or direcling Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Insirument is further amended to add
the following definition: ’

“"Neminee” means one designated to act for another as its represeniative for
a limited purpose.

MERS RIDER - Single Famnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3
Form 3158 04/2014 Initials:
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transter of Rights in the Properly section of the Security Instrument is
amended to read as follows: ’ :

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conwveys to Trustee, in trusl, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™.
APN #: P24566

which currently has the address of 13069 Buchanan Lane, Mount Vernon,

[Street][City]
WA 98273 {"Property Address™):
[State] [Zip Code]

TOGETHER WITH all theimprovements now or hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred o in this Security Instrument as the “Property.”

Lender, as the beneficiary under this, Security instrument, designates MERS
as the Nominee for Lender. Any natice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee far Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or afl interests granted by Borrower
to Lender, including, but nct limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituling a successar trustee.

C. NQTICES
Section 15 of the Security Instrurnent is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrurment must be in writing. Any notice to Borrower in connection with this
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Security Instrument shall be deemed to have been given o Borrower when mailed
by first class mail or whan actually delivered to Borrower’s notice address if sent
by other means. Nolice to any one Bomrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrawer shall promptly notify Lender of Borrawer's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
then Barrower shall only report a change of address through that specified procedure.
There may be only one designated nolice address under this Security nstrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another
address by naotice to Borrower. Borrower acknowiedges that any notice Borrower
provides to Lender must aiso be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security tnstrument will not be deemed to have been given lo MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding reguirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended 1o read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rigits of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Pertodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alsc might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given wiritten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any cther
information RESPA reqguires in connection with a notice of transfer of servicing. If the
Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morntgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nate purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may coimmence, join, or be joined to any judicial
action {a2s either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the reguirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph, The notice of acceleration and cpportunity to cure given
to Borrewer pursuant to Section 22 and the notice of acceleration given 1o Borrower
pursuaitt to Section 18 shall be deemed to satisfy the notice and opporiunity to take
corrective action provisions of this Section 20,
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E. SUBSTITUTE TRUSTEE

Seclion 24 of the Security Instrument is amended to read as follows:

24, Substiwte Trustee. In accordance with Applicable Law, Lender or MERS may
fram time tatime appointa successor trustee to any Trustee appointed hereunderwhohas
ceased to act. Witholit conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trusiee herein and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

LAURA MODRELL

MERS RIDER - Single Family - Fannic Mae/Freddic Mac UNIFORM INSTRUMENT "i\)
Form 3158 D4/2014 Initials:
Ellie Mae, Inc. Page 4 of 4 F315BROY 0477

F3168RLU (CLS)



202008050040
B 08/05/2020 11:13 AM Page 16 of 16

Exhibit A

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
COUNTY OF SKAGIT, STATE OF WASHINGTON, AND 1S DESCRIBED
AS FOLLOWS:

LOT 2, SHORT CARD NO. PL08-0415, APPROVED ON MARCH 2, 2009

AND RECORDED MARCH 4, 2009, UNDER AUDITOR'S FILE NO. \
200903040074, RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING

A PORTION OF LOT I, "WM. SHAUGER ACREAGE, CLEAR LAKE,
WASH.," AS PER PLAT RECORDED IN VOLUME 4 OF PLATS, PAGE 36,
RECORDS OF SKAGIT COUNTY, WASHINGTON,

EXCEPT THAT PORTION OF SAID LOT 2, MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER CF SAID LOT 2;

THENCE NORTH 0°02'44" WEST ALONG THE WEST LINE OF SAID LOT
A DISTANCE OF 13.17 FEET;

THENCE SOUTH 89°16'15" WEST PARALLEL WITH THE SOUTH LINE
OF SAID LOT 2 A DISTANCE OF 104.64 FEET; THENCE SOUTH 0°43'45"
EAST PERPENDICULAR TO SAID SOUTH LINE A DISTANCE OF 13.16
FEET TO SAID SOUTH LINE;

THENCE SOUTH 89°16'15" WEST ALONG SAID SOUTH LINE'A
DISTANCE OF 104.79 FEET TO THE POINT OF BEGINNING.

TOGETHER WITH THAT PORTION OF LOT 5, "WM. SHAUGER
ACREAGE, CLEAR LAKE, WASH," AS PER PLAT RECORDED IN
VOLUME 4 OF PLATS, PAGE 36, RECORDS OF SKAGIT COUNTY,
WASHINGTON, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SAID LOT 5;

THENCE SOUTH 89°16'15" WEST ALONG THE NORTH LINE OF SAID
LOT 5 A DISTANCE OF 93.91 FEET;

THENCE SOUTH 0°43'45" EAST PERPENDICULAR TO SAID NORTH
LINE A DISTANCE OF 14.69 FEET;

THENCE NORTH 89°16'15" EAST PARALLEL WITH SAID NORTH LINE
A DISTANCE OF 93.73 FEET TO THE EAST LINE OF SAID LOT 35;
THENCE NORTH 0°03'02" WEST ALONG SAID EAST LINE A DISTANCE
QOF 14,62 FEET TO THE POINT OF BEGINNING.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

Parcel ID: P24566

Commonly known as 13069 Buchanan Lane, Mount Vernon, WA 98273
However, by showing this address no additional coverage is provided
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ABBREVIATED LEGAL: LO:,l: 2, #15L08-0415, PTNLOTS | &5, W. M,
SHAUEGER AC. WA .



