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AFTER RECORDBING MAIL TO:

Name __iQ} Credit Union

Address 236 NE 4% Ave

City, State, Zip Camas, WA 98607

Filed for Record at Request of:
iQ Credit Union
LAND TITLE & ESCROW No. 02-179354-0OE

Account #XXX972-1.52
SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undarsigned subotdinator and owner agress as follows:

I, iQCredit Union referred to herein as “subordinatos,™ is the owner and holder of

mortgage dated ¢1.03.2020 which {5 recorded in volume of Morigages, page
under auditor’s file No, 202001030101 , records of Skagit
County,

2. iQQ Credit Union refermed to herein as “lender,” is the owner and holder of a mortga
d?md July 29,2020 executed by J1T % Seftramini and Jennifer M. Beltramini, husband and wite
(whlch is recorded in vohume of Mortgages, puge under auditor’s file

tecords of S !E'Qll _onedr _ _ county) {(which is to be recorded concurrently herewith).
ZUZUUSUS(JOIQ
3. JeffR Beltmmini and Jenoifer M Beltramini referted 10 berein as “owner” is the owner of all the real propesty

described in the mortgage identified above in Paragraph 2,

4.  In consideration of benefits to “subordinator” from “owner,” receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its monigage and alt ts in ion therewith, the “subordinator” does hereby unconditionally
sobordinate the lien of his morgage identified in Panglnph 1 shove to the hm of “lemler's" mortpge, identified in Paragraph 2 above,
and all advances or charges made or accruing #here under, includi

5. 'Subordinnof acknowledges that, prior to the execution hereof, he has had the opportunity to examine the tems of “lender's”

te and agr relating thereto, consens to and approves same, and secognizes that “1endm’ bas had no obligation to

“snhordmator” 10 advance any funds under its mostgage or see o the applwnm of “lender’s™ morigage funds, and any application or

wse of such funds forpupoeu other than those provided for in such mongage, note or agreements shall not defeat the subordination
hevein made in whole or in part.

6. [t is understood by the parties hereto that “lender” would not make the loan secured by the mortgage in Paragraph 2 without this
agreernent,

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the subordination of the lien or charge of
the mortgage first above mentioned o the lien or charge of the morigage in favor of “lender” above referred to and shall supersede mnd
cancel any prior agreements a5 to such, or any, subordination incduding, but not liited 1o, those provisions, if any, contained in the

first above ioned, which provide for the suborditiation of the lien or charge thereof 1o & mortgage or morigages to be
thereafier executed.

8. The heirs, administmtors, assigns and successors in interest of the “subordinator” shall be bound by this agreement. Where the word
“mortgage™ appears herein it shall be considered as “deed of wrust,” and gender and nuwber of pronouas considered conforming
undeisigned.
New loan not to exceed $510,400.00
HQ Credit Undon Home Equity Line of Credit $108,900.00

Executed this | 7th day of July . 2020 .
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RECOMMENDED THAT, PRIOR TO THE EDUCUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

Wendy Kopyscinski ; :
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1 centify that [ know or have satisfactory evidence that ~ Wendy Kopyscinski

(is/qre) the person(sywho appeared before me, and said person(s) acknowledged that (he/she/they) signed this instrument, on oath stated that
(hefshe) was athorized to execute the instrument and acknowledged it as the Lending Relations Officer of iQ Credit Union 1o be the free and
voluntary act of such party for the uses and purposes mentiened in the instniment.

07/17/2020
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Notary Public in and for the statc of  ‘Washington

My appointment expires: (1 - D 9 4 a—a’

STATE OF )
)88
COUNTY OF )

1 certify that 1 know or have satisfactory evidence that

(isfare) the person(s) who appeared before me, and said person(s) acknowtedged that (he/she/they) signed this instrument and acknowledged
it to be (his‘her/their) free and voluntary act for the uses and purposes mentioned in this instrument.

%

Dated:

Notary Public in and for the state of

My appei it expires:




