202008040090

08/04/2020 01:32 PM Pages: 1 of 3 Fees: $105.50
Skagit County Auditor, WA

LAND TITLE AND ESCROW
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Document Title:
Subordination Agreement

Reference Number : 202008040070

Grantor(s): [ additional grantor names on page __.

1. Washington Federal, N.A, a National Association
2.

Grantee(s): [ additional grantee names on page__.
1. Ballenger, John A

2. Ballenger, Melissa J

Abbreviated legal description: [ full legal on page(s) __.
Lot 2, SP PLO1-0915 AF #200206190047 (Ptn NW 1/4 SE 1/4, 23-34-4 E\W.M.)

Assessor Parcel / Tax ID Number: [ additional tax parcel number(s) on page __.
340423-0-039-0100, P119250

This is second and subordinate to that certain Deed of Trust dated 07/30/2020 and recorded
08/04/2020 under Auditor's File Number 202008040070
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WASHINGTON FEDERAL, N.A.
425 Pike Street

Seattle. WA Y811}

Attn: Consumer Loan Servicing

4307646
Assessor's Parcel or Account Number: 34042 3-0-039-0100
Abbreviated Legal Description: Lat 2. 5P PLOT-U915 AF 2200206190047 (Pus NW

14 SE 144, 23.34-4 F WM )

_iSpace Above This Line For Recordmy Data]

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTERESF IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordimator and owner agrees as tollows:

. Washington Federal. N A a National Association referred 10 herem as ‘suburdinator. is he
Owaer and holder of a Mortgage dated May 230 20014 . which s recorded in
volame of Montgages. page under auditor’s file NG 201405290005
records of Skagit County. Washingion.

2 Washington Federal referred to herein as ‘lender. is the owner and
holder af @ Mongage dated_07/30/2020 o0 yeq by John A. Ballenger and Metlissa ),
Ballenger. bushand and  wite which is recorded i volume of  Mortgages,
page under Auditor's File No_ 202008040070 rocrds of Skagit County.
Washington

3. John A, Ballenger and Melissa | Ballenger, referred to hierein as 'owner', is the owner of all the
real property described in the Mortgage identified above in Paragraph 2.

4. In consideration of benefits to 'subordinator’ from ‘awner’, receipt and sulficiency of which is
hereby acknowledged. and to induce ‘lender to advance funds under its Mortgige and all
agreements in connection therewith, the ‘subordinator does hereby unconditionatly subordinate
the lien of his Mongage identilied in Paragraph | above 10 the lien of "lender's” Muortgage,
entified in Paragraph 2 above, and all advances or charges made or acereing therennder
meluding any extension or renewal thereot

w

"Subordmator” acknowledges that, prior 1o the execution hereof, he has had the opportuniy to
examing the terms of “fender’ Mortgage, note and agreements relating thereto, consents 1o and
approves same. and recognized that ‘lender’ has no obligation w "subordinator” 10 advance any
funds under its Morigage or see to the application of “lenders” Mortgage fonds. and any
application or use of such funds for purposes other thain these provided lor in such Mortgage.
Note or Agreements shall not defeat the subordination herein made in whale or in pait

6. It is understood by the parties hereto that 'lender' would not make the loan secured hy the
Muortgage in Paragraph 2 without this agreement.

7. This agreement shatl be the whole and only agreement between the parties hereto with regard to
the subordination of the lien or charge of the Mortgage first above mentioned o the lien or
chatge of the Mortgage in favor of lender’ above referred 1o and shall supersede and cancel any
prier agreements as o such. or anv. subordination mcluding, but not hmited o, those
provisns, if any. contained in the Mortgage first above mentioned. which provide for the
subordination of the lien or charge thersof to a Mortzage or Morigages 1 be thereafier
executed

R, The heirs. administrators, assigns and successors in interest of the ‘subordinator shal be hound

by this agreement. Where the word 'mortgage’ appears herein it shalt be considered as Deed of

Trust. and gender and number of pronouns considered to conform to undersigned. New loan

not 1o exceed $304.000
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Executed this 13th day of Juby. 2020

NOTICE. THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION. WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN
A LOAN. A PORTION OF WHICT MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENTS OF THE LAND. [T [$ RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THES SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
HES/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

SUBORDINATOR:

Washington Federal , N.A,

By: f-{()*/\/\(/\ %‘M
LMcrg. SVP 0 0

SUIN PPN L

Iohn A, Ballenger & Melissa J. Ballengfr

STATEOF  \ A3 )

}oas

COUNTY OF V\\wa, L
Fhereby certity that T kol or huve \dll!fd(.lﬂry evidence tha JL‘(Y\'\_ \(S‘Eﬂ'\,

is 1he
person{s) whu appeared before me, and siad personis) acknowledged that the.she they) signed this
instrument, on vath stated that (hefshe/they) wasiwere authorized to execule the instrument and
acknowtedged it as the YA e \O TS

of Ll\j “'?‘\r\ L)«\ 5—-( i l ’56\ !L

ta be (his. her. their) I"rw and veluntary act for the uses and purposes mentioned in this insirument.

Dated 7

; '%“lllm;”
(Seal or S\ _??{-L ”/, T (% gn.llurc)

& s ﬂg%’g LA Lot \4\\;’)
§ O ‘h ‘_".’%\‘_ %Nman PtbL’k Iur [h ‘)!.m, of
s 3%1 NOTARY ?'?’U’ S Tesdingat A%
= - - T Fivappointment L’xpircs 0\\\ AVaAra
= % Puswc < =

STATEOF 2 % . Fw p\
25

* o Magion # T . * \“)'H
COUNTY OF /’/,4 \\\ S\C& r\
E hereby certify lI:atifﬁf« ﬁ\h&\‘actur\ evudentcthal Jj(\‘f\fb( wLuWV
‘? m& . 'Pﬁme\c,rv/

is the
person(s) who appeared before me. and said person(s) acknowledged that (he.she they) signed this
instrument. and acknowledged it to be (his, her, their) free and voluntary act for the uses and
purposes mentioned in this mstrument

- wWibH
Dulud‘L@_\_\w%o " zfl ",
iSeal rSlam@.\ "‘{hl.'!'.. % @nﬂj{
'.' Q?EMQ%“Q . ﬂd‘L M &\‘:\/{m
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