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'PREMIER MORTGAGE RESOURCES, LLC
1328 NW FLANDERS

PORTLAND, OREGON %7209

Assessor's Paroel or Account Number; 3765-000-003-0006 /P54668

Abbreviated Legal Deseription: Lot(s); Ptn. 3 VIEW CREST ADD
(Include Jot, block and plat or section, township and

Full Legal Description located
Trosiey CHICASO TTTLE GOMEANY OF WASHINGTON CHICAGO TITLE

Additional Grentees located on page . (OLDOLF&I ‘ /

Loan Number: 5550002712
{Space Above This Lina For Resonding Dala)__

DEED OF TRUST
VA Caso Number; 46-46-6-0985475 MIN: 100434700000210400
SIS Telephone #: {838) 679-MERS

NOTICE: THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Cettiin rules regarding the usage of words used-in this document are also provided in Seotion 16,

(A) "Security Instrument™ means this document, which is deted July 10, 2020, together with all Riders to thiy
document,

(B) "Borrower" is PHILIP JAMES JOHNSON AND ALYSSA MARIE POWELL, A MARRIED COUPLE.
Borrower is the trustor under this Security Instrument,

(C) "Lender" is PREMIER MORTGAGE RESOURCES, LLC, organized and existing under the laws of

OREGON. Lender's:address 151325 NW FLANDERS, PORTLAND, OREGON 97209, Lender is the beneficisry
under this Security Instrumnent,
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(D)"Trustee® is CHICAGO TITLE COMPANY OF WASHINGTON. Tristee’s-address is 3002 COLBY AVE.,
SUITE 200, EVERETT; WA 95201,

(E) "MERS" is the ‘Mortgags Electronic Registration, Systems, Inc. Lender Las-appointed MERS as the nominee for
Lender for this Loat, and attached a MERS Rider to this Security Instrument, to be execuied by Borvower, which
further describes the relationship between Lender and MERS, and which Is incorporated into and amends snd
supplements this Security Instrument, )

(F) "Nete" means the promissery tote signed by Borrower and dated July 10, 2020, The Note states that Borrower
owes Lender THREE HUNDRED NINETY THOUSAND AND NO/100 Dollars (U.S. $3%9,000,00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the-debt in full not later than Angost
1,2050. ’

(G) "Property™ means the property that is described below under the heading “Transfer of Rights.in the Property.*
(H) "Loan" means the.debt evidenved by the Noto, plus interest, any prepayment charges and late charges due under
the Nate, and all sums dus under this Security Instrament, plus inferest.

(0 "Riders! means all Riders to-this Security Instrament that are exectried by Borrowee, The following Riders are to be
executed by Borrower (check box as-applicablé):
[[] Adjustable Rate Rider Condominium Rider [l Second Home Rider

[ ] Balloon Rider Planned Unit Development Rider X vARider

[ 1 14 Family Rider Biweekly Pryment Rider

X] Other (Specify) MERS Ridet, .

() "Applicable Law" means all controlling applicable foderal, state and Jocal statutes, regulations, ordinances gnd
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(K) "Community Association Duey, Fees, and Assessments” means all dues, fecs, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization,

(L) "Electronic Fupds Transfer" means any transfer of funds, other than a transaction-originated by check, draft, or
similar paper instrument, which is initiated through en electronio termina), telephonic instrument, computer, of
magnetic tape so as W order, Instruct, or authorize a finantial nstitution to debit ot ¢redit an acoount. Such term
includes, but is not limited to, point-ofisale transfers, antomated teller machine transactioris, transfirs initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(M) "Escrow Items" means those items that are described in Section 3.

(N) "Miscellaneous Froceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coveragea desoribed in Section 3) for: (i) damags to, or
destruction of, the Property; (if) condemmation or other taking of all or any part'of the Property; (1il) conveyance in lisu
of condemnation; or (iv) mistepresentitions of, or omissions as:to, the value and/or condition of the Property.

{0) "Mortgage Insurance" meains insurance protesting Lender against the nonpayment of, or defzult on, the Loan,

(P) "Perlodic Payment" means the regularly scheduled emount dus for (i) principal and interest under the Nots, plus
{ii) any amounts under Section 3 of this Ssonrity Instrument.
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(Q) "RESPA" means the Real Estats Settlsment Procedures Act (12 U.S,C. SecHon 2601 er seq.) and its
implmnentlng regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to tims, or any
additional or successor legislation or regulation that govemns the same subject matter, As wsed in this Seourity
Instrument, "RBSPA" refers to all requiremerits and restrictionis that are imposed in vegard to a “federally related
mortgage loan® even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This_ Secprity Instrument secures to Lender: (i) the repaynieat of the Loan, and all renewals, extensions ard
todifications of the Note; and (i) the performsnce of Botrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower irmevocably grants and conveys fo Trustee, in trust, with power of
gale, the following.described property located in the County 0f SKAGIT;

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS
"EXHIBIT A" '

which curvently has the address of 701°'N 18TH ST :
MOUNT VERNON, WA 98273-3043, ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erscied on the property, and all casements,
sppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall slso be
cavered by this Security Instrument, All of the forspoing s referred to in this Secority Instrument as the "Property."

BORROWER COVENANTS that Bomrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered, except for encumbrances ‘of record, Borrower
warrants and will defond generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covanants for uational use-and non-uniform covenants with
limited variations by jurisdiotion to constitute a uniform security instrumemt covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under tfis Note. Borrower sball atso pay funds for Escrow Items pursuant to Section 3, Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender s payment under the Note or this Security Instrument is'veturned to Lender unpaid, Lender may
require that suy or all subsequent.payments due under the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lender: (8) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such cheok is drawn vpon an institution whose deposits are insured by a fedaral
agency, Inétrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments-are deemed received by Lender when received at the location designated in the Note or at such other
location a3 may bo designated by Lender in accordance with the notice provisions in Section 15, Lender thay return any
payment.or partial payment if the payment or partial paymerits are insufficient to bring the Loan current. Lender may
acosptany paymerit or partial payment insufficient to bring the Loan curvent, without waiver of any rights hereunder or
prejudice ta its rightd to refhse such payment or partial payments.in the future, but Lender i not obligated to.apply such
payments at the time.such payments are'accepted. If each Periodic Payment is applied as of its scheduled dre date, then
Lender need not pay interest an unapplied funds, .Lender may hold such unapplied fonds until Borrower makes
payment {0 bring the Loan current, If Borrower does not do so within & reasonable period of time, Lender shall either
apply such fonds or return them to Borrower. If not epplied earlier, such funds will' be applied to Gie outstending
principal balance under the Note immmediately prior fo foreclosurs, N6 offzet or ¢laim which Bortower might have now
or in the future againat Lender shall relieve Borrower from making payments due under the Note and this Seourity
Instramert or performing the covenents and egreements.secured by this Security Instrument,

2, Application of Payments or'Proceeds. Except'as otherwise described in this Section 2, all payments sccepted
and applied by Lender shall be applied in the following order. of priority: (a) interest due under the Noté; (b) principal
due wnder the Note; (0} amounts due under Section 3, Such payments shall be applied to each Periodic.Payment in the
order in which it became due. Any rémaining amounts shall be applied first to late charges, second any other
amounts due under this Security Instrument; and then to reduce the principal balance of the Note,

If. Lender receives a payment from Borrower for a-delinquent Periodic Payment which includes a.sufficieat.
amount to pay any late charge dus, the payment may be applied to the delinquent payment.and the late charge. If more
than one Periodic Pyment is ovtstanding, Lender may apply any payment received from Borrower 1o the repayment of
the Periodic Paymonts if, and to the extent that, each payment can be-paid in full. To the extent that-any excess exists.
affter tho payment is applied to the full payment of ond or more Periodic Paymonts, such excess inay be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in-the
Note.
Any application of payments, insurance proceeds, or, Miscelianccus Procesds to principal due under the Note stiall
not extend or postpone the due date, or change the emount; of the Periodic Paymeants.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodic Payments aré due under the Note,
until the Note is paid in full, a sum (the "Punds*) to provide for payment of amouvnts.due for: (a).taxes and-assessments
and other items which can attain priority over this Seourity Instrument as & lien or encumbrance on the Property;
(b) leasehold paymeats or ground -rents on the Property, if any; () premiums for aity and all insurance required by
Lender under Section 5; arul (d) Mortgage Insurance premiums, if amy, or'any sums payabls by Borrower to Lenderin
liew of the payment of Morigage:Insurance premiums-in accordance with the provisions of Section 10. These ltems are
called "Escrow [tems,” At ociginstion or at any time doring the term ofithe Loan, Lender may require that Comrmmnity
Association Dues, Fees, and Assessments, if any, be escrowed by’ Borrower, and such dnis, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish-to Lender all notices of'smounts to be.paid under this Section,
Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives Borrower's obligation to pay the Funds
‘for any o all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Itams at any time. Any such waiver may oaly be in writing: In the event of such waiver, Borrower shall pay divectly,
when and where peysable, the amounts due for any Escrow Items for which payment 'of Funds, has been waived by
Lender and, if Lender requires, shall famish to Lender receipts evidencing sush payment -within such time.period as
Lender may reqiiire. Borrower's obligation to make such payments and to pravide receipts shall for all purposes be
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deemed to be a covenant and agreement contained in this Security Instrument, ag the phrase "covenant end agreement”
is used in Section 9. If Bomrower is obligated to-pay Escrow ltems directly, pursuant to s waiver, and Borrower fails to
pay the amount due- for an Bscrow Item, Lender may exercise-its rights mder Section 9 and pay such amount and
Bomower shall.then bo obligated under Section 9 to repay to Lender any such emount. Lender may revoke the waiver
83 to any or all Escraw Items at any time by & notice given in accordance with Section 15 and, upon such revocation,
Borrowershall pay to Lendér all Finds, and'in such amoumts, that aré then required unider this Section 3,

Lender may, at sny time, colléct and hold Punds in an amount (8) sufficiont to permit Lender to apply the Funds at
the time: specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shell estimate the amount of Funds due on the basis of current date and reasonable estimates of expenditures of
fizture- Escrow Items or otherwise in accordance with Applicable Law.,

The Funds shell be kield in an institytion whose deposits.are insured by a federal agericy, instrumentality, or entity
(inchiding Lender, if Lender is en institution whoss deposits are so insured) or in any Pederal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for bolding and applying the Funds, anmually analyzing thé esctow sccount, or verifying the Bscrow
Items, unloss Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o'make such e charge,
Unless an agreement is made in writing or Applicable Law requires intetest to be paid on ke Funds, Lender shall not
be required to pay Borrower any interest or earnings on the Fonds, Borcower and' Lender can agree in writing, however,
that interest shall bepaid on the Funds. Lender shall give to Borrower, without charge, an anmal accounting of the
Funds ag roquired by RESPA, :

If there is 8 surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held'in escrow, as defined under RESPA,
Lender shall notify Borrower &s required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there Is a deficiency of Fuods
lield in escrow, as defined under RESPA, Lendér shall notify Borrower os required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

15, .
Upon payment in full of all smns secured by this Security Tnstniment, Lender shall promptly refund:to Borrower
any Funds held by Lender. .

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable-to the
Property which can attain priority over this Security Instrumnent, leasehold payments or ground rents-on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these itoms are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority- over this Security Instrument unless Borrower:
(4) agrees in writing to the payment cfithe obligation secured by the lien i1 a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) conteats the lien in good falth by, or defends-against enforcemont
of the len in, legal ptocesdings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceadings are pending,. but only until such proceedings are concluded; or (¢) sscures from the-holder of the lien an
agreament satisfactory to- Lender subordinating the lien te tiis Security Instrument. If-Lender doterminas that any part
of the Property is subject to & lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Within 10 days of'the dats on which that fictice i glven, Borrower shall satisfy the lien or
take one or more of ths ections set forth above in this Section 4.
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Leuder may require Botrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrowsr shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fir, hazards included within the term "extended.coverage,” and any other hazards including,
but not limited 1o, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts (ineluding deductible levels) and for the periods that Lender requires, Wikat Lender requires pursuant.to
the preceding sentencescan change during the term of the Loan. The insurance carrier providing the insurance shall be
chosez by Barrower subjeot to Lender's right to disapptove Borrower’s choice, which right shall not be exercised
unreasonably, Lender may require. Borrower to pay, in connection with this Loan, either: (a) 2 one-time charpe for
flood zone determination, certification and tracking services; or (b) » one-time chatge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affoct such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the. Federal Emergency Management Agency in connection with the review of any ffood zone determination resulting
from an objection by Borrowst.

If Borrower fails to maintain any of the coverages described above, Lender miey obtain insurance coverage, at-
Lender's option and Borrowes's expense. Lender is under no obligation to purchase any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Propérty, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage.than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtuined
‘might significantly exooed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Berrower secured by this Security Instrument: “These amoupts
shall bear interest-at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies raquired by Lender and rencwals of such policies shall be subject to Lender’s right to
disapprove such policies, hall include a standard morigage clause, and shall nams Lender as mortgagee and/or 43 an
additional loss payee. Londer shall bave the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
fortn of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard motfgage clavse and shall name Lender as mortgagee.and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lendeor may maks
proof of loss if not made promptly by Borrower. Unless Lender and Borrower oftierwise agree in writing, any
insurance proceeds, whether or not the-uaderfying insurance was required by Lender, shall be applied to restoration or
repair of the Praperty, if the restoration or repair is-sconomically feasible and Lender's security is got lessened. During
such repair and restoration period, Lender shall bave the right to hold such insurance proceeds until Lender has had an

rtunity to inspegt'such Property to ensure the work has beer completed to Lender’s satisfaction, provided that such
inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
pavment.or in a series of progress payments as the work is completed, {Jnless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not.be required to pay Borrower
any interest or eamings on such prooeeds, Fees for public adjusters, or other third parties, retained by Borrower shall
ot be paid out of the insurance proceeds and shall bé the.sole obligation of Borrowsr, If the restoration or repair is not
econcmically feasilile or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
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secured by this Seourity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrawer abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower doss not respond within 30 days to a notice from Lender-that the insurance carrier has offered to
setile 2 claim, then Lender may negotiate and seitle the claim. The 30-day period will begin whon the notice 13 given. In
either event, or if Lender aoquires- the Property under Section:22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to eny insurance proceeds in an 2mount not to exceed the amounts unpaid under the Nots or this:
Secarity Instrument, and (b) any other of Borrower’s rights {other than the right 10 any refond of uneamed premiums
paid by Bomrower) under all insurance: policies covering the Property, Insofar as such rights are applicable to the
coverage of the Propérty, Lender may use the insurance proceeds either to repair or cestore the Property ot to pay
amounts unpaid under thie Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrowershall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Seourity Instrument and shall continue to occupy the Property as Barvower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which consent
stiall not.be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrel,

7. Preservation, Mainterisnce and Protection of the Property; Inspections. Borrower ghall not destroy,
damage- or impair the Property, allow the Property to deterioraie or commit waste on the Property. Whether or not
Bomrower i3 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or deoreasing in value due.to its condition, Unless it is determined purspant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if' damaged' to avoid further
.daterioration or damage, If insurance or condemnation proceeds are paid in connection with damage to, er the.teking
of, the Property, Botrower shall be responsible: for repairing or restoring the Property only if Lender has released
proceads for such purposes, Lender may disburse proceeds for the-repairs and restoration in % single payment or in a
serles of progress payments-as the work is completed, If the insurance or condemnstion proceeds are not sufficient to
repair or restore the Property, Bomrower is not relieved of Borrower's obligation for the.completion of suoh repair or
restoration.

Lender or its agent may make reasonable-entries upon and inspections of the Property, If ithas reasonable cause,
Lender may inspect the intericr of the improvements on the Property. Lender shall give Barrower notice &t the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan‘application process, Bomower
or any persons or entities acting at the direction of Bommrower os with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate fnformation or statements to Lender (or fafled to provide Lender with material
information) in conpectlon with the Loat, Material representations fnclude, but-are not limited to, representations
voncerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection .of Lender's Imterest in the Property and Rights Under this Security Instrument. If
(3) Borrower fails to perform the covenants and agresments contsined in this Security Instrument, (b) there ix a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrumem
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priotity over this Security Initrument or to enforce laws or regulations), or (c) Borrower has abandoned the
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Property, then Londer may do and pay for whatever is reasonable.or appropriate to protect Lender's interest in the
Property and rights under this Security Instrumeat, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are.not limited to: (a) paying sny sums secured
by 2 lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
foes to protect its interest in the Property and/or rights under this Sscurity Instrument, ncluding its secured position in
a bankrupicy procceding. Secaring the.Propenty includes, but is not limited 1o, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other cods
violations or dangerous conditions, and have wsilities turned on or off. Although Lender may take action undor this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or al] actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Seourity Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the lease. If
Bo,rmwi:r ﬁ:{lh‘es fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
metper ng,

10, Mortgage Insurance. If Lender d Mortgage Insurance as a condition of making the Loan, Botrower
shall pay the premiums required- to mai - the Mortgage Insurance in effect. If, for any reason, the Mongage
Insurance coverage recquired by Lender ceases to be available from the mortgege Insurer that previously provided such
insurance and Borrower was required to oake separately designated payments toward the premiums for Mottgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a.cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an akernate mortgage insurer selected by Lender, If substantlally equivalent Mortgage
Insurance coverage is not available, Bomrower shall continte 1o pay to Lender tho amount of the sepatately designated
payments that were due when the insurance coverage ceased to be in effect, Lender will aceept, use and retain thess
payments ax a non-refundable 19ss reserve in lieu of Mortgage Insurance. 'Such loss reserve shall be non-refundable,
notwithstanding the fact thet the Loan is vitimately paid in full, and Lender shall not be required to pay Botrower any
interest or eamings on such loss reserve. Lender can no Jorger require loss rescrve paynients if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires sepermtely designated payments toward the premfums for
Mortgage Insurance. If Lender required Mortgage Insurance s a condition of making the Loan and Borrower wes
required to meke separately designated paymonts toward the premiuma for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Ihsutance ends in accordance. with any written agresment betwoen Botrowet and
Lender providing for such termination or until termination is reguired by Applicable Law. Nothing in this Seotion 10
affects Borrower's obligation to pay interest at the rats provided in the Note.

Mortgags Insurance reimburgss Lender (or any entity that purchases the Note) for certain losses it may inour if
Borrower does not répay the Loan as agreed. Borrower is not & party fo-the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrestuents with other parties that share or modify their risk, or reduce losses, These agreements are on terms and
conditions that are. satisfactory to the mortgage insurer and the .other party {or parties) 1o theso agreements, These

WASHINGTGN - Single Family - Fannie Maelr readiefac UNIFORM INSTRUNMENT with MERS Fider Form 3048 1701
Paged of 16
|DS, Int - 54208

i i e 1



202007130152
07/13/2020 02:34 PM Page 9 of 24

agreemernits may require the mongage insurer to make payments using any source of funds that the. mortgage insurer
may have available (which may include fimds obtained from Mortgage Insirance premitims),

As a result of these agreements, Lender, any purchaser of the Note,.another insurer, any reinsucer, any other entity,
or any affiliate of any of the foregoing, may recsive.(directly or indirectly) amounts:that derive- from (or might be
characterizod as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifiing the
mortgage insures's risk, or raducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums-paid ¢o the insurer, the arrangement is often termed "captive
reinsurance.” Futther:

(8) Any such agreements will not affect the amounts that Borrower has sgreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount Borrower will owe for
Mottgzge Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Berrower has — if aziy ~ with réspect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include tho right
ta recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurange termimated automatically, and/or to receive a refund of amy Morigage Tosurance
premiums that were unearmed at the time of sucli eancellation er terminstion.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hareby assigned to and
shall be'paid to Lender, ) .

If the Property {s damaged, such Miscellaneous Proceods shall be applied to restaration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not leseened. During such repair and
regioration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender hss had an
apportunity to inspect such Property 1o ensure the work has been completed to Lender's sdtisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in
& series of progress paymsnts as 1be work is camopleted. Unless an agreement is made in writing or Applicable Law
reguires interest to-be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Bommower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellansous Procesds shall be
applicd in the order provided for in Section 2.

In the event of a tota] taking, destruction, or loss in.value of the Property, the Miscellansous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowst.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, déstruction, or loss in value is equal to or greater than the atnount of the
sums secured by this Security Instrument immedistely before the partial taking, destruction; or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediatély before the partial taking, destrustion, or loss in value divided by (b)-the falr market valua of the Property
immediately before the partial tiking, destruction, or 1oss in value. Any balance Shall be paid to Borrower,

Tn the event of a partial taking; destruction, or loss in vatue of the Property in which the fair market valire of the
Property immediately before the partial taking, destruction, orfoss in value is less than the amount.of the sums secured
jrmmediately before the partial taking, destruction, or Joss in valus, unless Borrower and Lender otherwise agree in
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writing, tﬁi;;o:lhwm Proceeds shall be applied to-the sums secured by this Security Insirument whether or not the
sumns are \

If the Property is abandoned by Borrower, or if, afier notloe by Lender to Borrower that the Opposing Party (as
defined in the ricxt sentence) offers to muke an-award to settle a claim for damages, Borrower fafls to respond to Lender
within 30-days after the date the notice is given, Lender is authorized to collect-and apply the Miscellanecus Procesds
either to restoration or repair of the Property or ta the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" meens the third party that 6wes Borrower Miscellaneous Proceeds or the party against whom
Borrower has avight.of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any acfion or proceeding, whether civil or criminal, is begon that,.in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument, Borrower can cure such a defiult snd, if acceleration has occutred, reinstate a5
provided in Section 19, by causing the action-or proceeding to be dismissed-with a ruling that, in Lender's judgmont,
prectudes forfeiture.of the Property or other material impairment of Lender's mterest in the Property or rights under this
Security Instrument. The procesds of any award or claim for damnsges that ere attribotable to the impaitment of
Lender's inteyest in the Propecty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied-to restoration or repair of the Property shall be appiied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ar any
Successor in Interest of Berrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shiall not be required to comunence proceedings against any Successor in Interest of Borrower or fo
refuse to extend time for payment or otherwise modify amortization of the sums sactred by this Security Instrument by
reason of any demarid made by the atiginal Borrower or any Snccessors in Interest of Bommower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from' third
persons, entities or Successors. in Interest of Borrower of In amounts less than the amount then due, shall not be a
weiver of or preclude. the exercise of any right or remedy.

13, Joint and Several Liability; Ce-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint sad several, Howewer, any Borrower who co-signs this Security
Instrument but does not execnte the Note'(a "co-signer™: (a).Is co-signing this Security Instrument only to morigage,
grant aud convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums seoured by this Security Instrument; and (c) agrees that Lender and any -other
Borrower can agree to extend, modify, forbear or make any accommodations with regacd to the-teoms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Seciion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations wder this Security Instrument in writing, end is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's obligations and ability
under this Security Instrument unless Lender agrees to such releass in writing. The covenants and agréements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's:
defeult, for the pufpose of protecting Lender's interest in the Propesty and rights under this Security Instrument,

b M
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including, but not litiited to, attorneys' fees, property inspection and valuation fees, In regard to any-other fees, the
absence of exprees authority in this Security Instrument te charge a specific fee to Borrowar shall not bs construed as e
prohibition .on the charging of such fee. Lender may not chargé fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan i¢ mibject to-a law which sets maximmm loan charges, and that law is finally interprated so that the
interest or other loan charges collested or o be coflected in connection with the Loan exceed the permitted Limits, then:
() any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Bormower which-exceeded permitted limits will be refunded to Borrower, Lender
may choose » make this refund by reducing the principal owed under the Note or by making a direct payment to
Botrower. If a tefund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
chargs (whether or not a prepayment charge is provided for under the Nots), Bomrower's acceptancs of any such refind
::ixe bydig:ct payment 1o Borrower will constitute a waiverof any right of action Borrower might have arising out of

overcharge.

‘15. Notees. All notices given by Borrower or Lender in connection with this Security Instrument niust bs in
writing. Any notice to Borrowsr in connection with this Security Instrument shall be deemed to have beoa given to
Borrower when mailed by first class mail or when ectuslly delivered to Borrower's notice address if sent by other
means, Notics to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise, The.notice address shall'be the Property Address unlsss Borrower has designated a substitute notice address
by notice éo Lender. Borrower ghall promptly notify Lendoer of Borrower’s change of address, Tf Lender specifies a
procedure for reporting Borrawer's change.of address, then Borrower shall only report-a change of address through that
specified procedure. There may be only one designated notice:address under this Security Instrument at.any one time.
Any notice to Lender shal! be-given by delivering it or by mailing it by first Glass mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be desmed to have been given to Lender until actually received by Lender. If any notice required
by this Secuxity Instrument ig also required under Applicable Law, the Applicable Law requirement will satisfy the
comresponding requitement under this Security Instrument:

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal lew and the law of the jurisdiction in which the Property is located, Allrights and obligations contained in this
Security Tnstroment. are subjest o any requirements and Timitations of Applicable: Law. Applicable Law might
explicitly or implicitly allow the partles to agree by contract or it might be silent, but such silence shall not be constrzed
as a prohibition agninst agreement by contraot. Ta the ovent that any provision or olauce ofithis Security Instroment or
{be Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision,

As used in this Security Instrorent: (d) words of the masculine gendér ghall mean and include !
newter words or words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (o) the word "may" gives sole discretion without any obliation to.take any action.

17. Borrower's Copy. Borrower shall be given one copy of the INote and of this Security Instroment,

18. Transfer of the Property or a Beneficial Interest.in Borrower, As used in this Ssction 18, "Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

WASHINGTON - Single Famiy - Fannie MaeFreddie Wac U“?Pm;ﬂfgf ] 1E—U5 WENT with MERS Rider Form 3048 1101
age .
IDS, Inc. - $4208

| et babeed I



202007130152
07/13/2020 02:34 PM Page 12 of 24

transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purcheser,

Ifall or any part of the Property or any Interest in the Property [s sold or transferred {or if Borower is not a natural
person and 2 beneficial interest in Borrower is sold or transfirred) without Lender’s prior written consent, Lender may
require immediate payment in-full of alt sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise i prohibited by Applicable Law.

If Lender excroises this option, Lender shall glve Borrower notice- of soceleration. The notice shall provide a
period of not less than 30-days from the date the noticeds given in accordance with Section 15 within which Botrower
must pay all sums sccured by this Security Instrument, If Borrower fails to pay thess sus prior to the expiration of this
gerioﬁ. Lender may invoke any remedies permitted by this Security Instrument without fisrther notice or demand on

OrTOWEr,

19. Borrower's Right to Reinstate After Acceleration, If Botrower meets cerlaln conditions, Bomower shall
have the right to have enforeement of thiis Security Instrument discontinued at any time prios to the eatfiest of; (a) five
days beforo sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (o) entry of a judgment’
enforeing this Security Instrument, Those conditions are that Borrower: () pays Lendor all soms which then would be
due under this Security Instrament and the Note as if no seceieration bad occurred; (b) cuves any default of any other
tovenanty or agréements; (c) pays all expenses incurred in enforcing this, Security Instrument, including, but not
limited to, reasonable attomeys' fees, property inspection and valuatior fees, and other fees incurred for the purpose of
protecting Lander’s interest in. the Property and rights under this Security Instrument; and (d) takes such action as
Lender may ressonably require to assurs that Lender'sinterest in the Property and rights under this Security Instrument,
and Borrower's cbligation to pay the sums secured by this Seourity Instrumaent, shall continue unchanged. Londer may
require that Borrower pay such reinstatement sums and expenses in one or mare of the following forms, as selected by
Lender: (a) cash; (b) money ordet; (o) certified check, bank check, treasurer’s check or cashier's check, provided noy
such check is drawn upon an instihtion whoge deposits are insured b a faderal agency, instrumentality or. entity; or
(d) Blectronic Funds Transfer. Upon refnstatement by Borrower, this Security Instrument and obligations sccured
hereby shall remain fully effective as if no accslsration had occurred, However, this right to reinstate shall not apply in
the case of acceleration under Section 18.

20. Salo of Note; Change of Loan Servicer; Notlce of Grievance, The Note or-a partial interest in the Note
(togsther with this Security Instrument) car be sold one or more times without prior notice to Borrower. A sale might
result in & change in-the entity (kriown as the "Loan Servicer®) that collects Periodic Payments due under the Note and
this .Security Instrument and -performs other mortgage loan servioing obligations under the Note, this. Security
Instruyment, and Applicable Law. There also might be one or more changes of the Loen Servicer unrelated to a sale of
the Mote, If there is & change of the Loan Seevicor, Borrower will be given written notice of the change which will state
the neme and address of the new Loan Servicer, the address to which payments should be mede and any other
information RESPA: requires in connection with & notice of transfer of servicing, If the Note iz sold and thereafier the
Laan i3 serviced by a Loan Servicer other than the putchaser of the Note, the mortgage. loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lendsr may commencs, join, or be jolned 1o wny judicial action (es either an individual
litigant or the membier of a class) that arises from the other perty's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty.owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section.22 end the netice of acceleration given to Borrower
g:rcﬁmntétg Section 18:shall be deammed to satiafy the notice and opportunity to teke corrective action provisions of this
on 20.

21, Hazardous Substances, As used in this Section 211 (8) "Hazardous Substances" are those substances defined
a8 toxic or hazardous substances, polhnants, or wastes by Eavironroental Law and the following substances: gasoline,
ketosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Etviroamental Law' means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Bavirenmental Cleamip” includes sny responso sction, remedial action, or removal action, as defined in
Envirommental Law; and (d) au "Environmental Condition" means a condition that.can cause, contribute to, or
otherwiss trigger an Environmente| Cleanup,

Bomrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyons else to
do, anything affecting the Property (a)that is in violstion of any Environmental Law, (b)which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that edversely affects the value of the Property. The preceding:two seatences shall not apply to the presenace,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Botrower shall promptly give Lendor written notice of (a) eny investigation, claim, demand, lawsuit or other
action by any governmental oF regulatory agency or private party Involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actnal knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substence, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valus of the
Property. If Botrower learns, or Is notified by any govemmental ot regulatory authority, or any private party, thet any
removal or other remediation of any Hazardous Substance affecting the Property is necessery, Borrower ghall promptly
take all necessary remedial actions in accordance with Bnvironmental Law, Nothing herein shall create any obligation
on Lender for an Eavitonmental Cleanup,

NON-UNIFORM COVENAITS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreeutent in this Security Instvament (but not prier to acceleration
under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the defanlt; (b)-the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cared; and (d) fhat fatiure to core the default on or before the date:
specified in the notice may result In acceleration of the sums secured by this Security Imstrument and sale of the
Property at public auction at a dote not less than 129 days in the fature. The notice shall further inform
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Borrower of the right te reinstate after acceleration, the right to bring a court action to:assert the non-existence
of 2 default-or any other defense of Borrower to acceleration and sale, and' any other matters required to be
includedin the notica by Applicable Law, If the defaultis not cured-on or before the-date specified In the notice,
Lender at its option, may require immediate payment in: full of all sums secured by this Securlty Tnstrumest
without further demand and may imvoke the power of sale and/or any othier remedics permiited by Applcable
Law, Lender shall be entitled to collect:all expenses incurred in pursuing the remedles provided in this Section
22, including, but not imited to, reasonable aitorneys' fees and costs of tiile evidence.

If Lender: invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an
event of defanlt and of Lender's election to ciuse thg Property to-be sold, Trusteo and Leader shall take such
sction regarding notice of sale and shall give such notices to Borrower and to other persons as Applicable Law
may require. After the time required by Applcable Law and after publication of the notice of sale, Trustee,
without demand on Borrower, shall sell the Property at, public.auctioh to the highest bidder at the time and
place and under the terms desigmated in the notice of sale in one or ‘more parcels and in any order Trustee
determines. Trusteé may posipone sale of the Property for = period or periods permiltted by Applicablé Law by
public announcement at-the time and place fixed in the notice of sale. Lender ar its designee may purchase the
Propeity at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied, The recitals in the Trustee's deed shiill be prima facie evidence of the truth of
the statements, made therein. Trustee shall apply the. procesds of the sale in the following order: (a) fo all
expenses of the salg, including, but ot limited to, reasonable Trustee's and attorneys* fees; (b) to all sums
seeured by this Sechrity Instrument; and (c) any.exceis to the porson ex persons legally entitled to itier to the
clork of the superior court of the-county in which the sale took place.

23, Reconveyance. Upon payment of all sums seoured by this Security Instrament; Lender shall request Trusiee to
reconvey the Property and shall surrénder this Security Instrument and all notes evidencing debt secured by this
*Security Instrument'to Trustee: Trostee shall recomvey the Property without warranty to the pefson or persons legally
entitled o it. Such person or persons sball pay any recordation costy anid the Trustee's foe for preparing the
recotiveyance.

“24, Substitute Trustee, In acoordance with Applicable Law, Lender miy from tirse 1o time appoint 2 successor
trustee to any Trustee appointed heréunder who hes cessed to act, Without conveyance of the Property, the sucosssor
trustee shall succeed to all'the titls, poiver and dutics confesréd upon Trustee hersin and by Applicable Eaw,

25, Use of Property. The Property is ivot used principally for agricultural purpoges.

26. Attomm"Fees. Lender shall be entitled to recover its reasdnable attorneys' fees snd costd in any action or
proceeding to.construs or enforce any term-of this Security Instrument. The tetm "attomeys’ fees,” whenever used in
fhiis Security Instrument, ﬂnﬂmcludewithomhmwﬁunmmys'fmmcdwlmderinmybmkmptcy
proceeding or-on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and {n any Rider sxecuted by Bormower and recorded with it

Witnesses;

~Witncss ~Witness

(Seal) —Bﬁgjf:e-\.————z&o g

Borrower  ALYSSA MARIE POWELL 3]

State of WASHINGTON
Countyof SKAGIT

“Thig record was acknowledged before me on MAL [.,? MU
by PHILIP JAMES JOHNSON and AL'YSSA } W PO ‘ L.

(Stamp)

N.otary Public

(Seal)
state of Washington
CANDI NEWCOMBE fyre of noafy public)
License #47549 s
My Commission Expires ’
- Augustl, 2021 , My mi;,m,xpm:@,ﬁ,ﬁ AN

Loan originator (Qrgsnization): PREMIER MORTGAGE RESOURCES, LLC; NMLS #: 1169
‘Loan; originator (Individual): KIEL LILLIBRIDGE; NMLS#: 150593
WASHINGTON ~ Single Faity — Fannlo NMaelFrocdie Mac UNIFORM INSTRUMENT with MERS Rider Form 3048 11
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EXHIBIT A

Ordoer No.: 620043111

For APN/Parcel ID(s): P54686 / 3765-000-003-0006

THE NORTH 1/2-OF LOT 8, "VIEW CREST ADDITION, MOUNT VERNQN, WASHINGTON" AS PER
PLAT RECORDED IN VQLUME 7 OF PLATS, PAGE 80, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
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Loan Number: 5550002712
MIN: 100434700000210400
VA Number: 46-46-6-0985475

VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN [S NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS V:A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 10th day of July,
2020, and is ingorporated into and shall be deemed to-amend and supplement the Mottgage, Deed of Trust or
Decd to Secure Débt (herein “Security Instrument”) dated.of even date berewith given by thé underzsigned
(herein “Borrower”) to secure Borrowet's Note to

PREMIER MORTGAGE RESOURCES, LLC
‘ erein “Lender")
and covering the Property described in the Security Instrument and located at
‘01 N 18TH ST
MOUNT VERNON, WASHINGTON 98273-3043
(Property Address)

V.A. GUARANTEED LOAN COVENANT n-addition to the coveiiants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agres as follows:

If the'indebtedness secured bereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
Liabilities of Borréwer and Lender. Any prowSlons of the Security Instrument.or other instruments executed
in connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
lifmited to, the provision for payment of any sum in connection with prepaymeat of the secured indebtedness
an the provision that the Lender may-acceierate payment of the secured indebtedness pursuant to Covenant

VA Guaranteed Loan & Assumption Policy Rider
Page 1 of 3
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18 of the Security Instrument, are hereby amended and supplemented to the extent necessary to conform such
instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay s “late charge™ not exceeding FOUR per centum
(4.000%) of the overdue payment when paid more than FIFTEEN (15) days afler the due date thereof to cover
the extra expense involved in handling delinquent payments, but such “late charge™ shall not be payable cut
of the proceeds of any sale made to satisfy the indebtedness secured heréby, unless such proeceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in foll emount
within 60 days from the date that this loan would normally become &ligible for such guaranty committed upon
by the Department of Veterans Affairsunder the provisions of Title 38 of the U.S. Code “Veterans Benefits,”
the Mortgagee may declare the indcbtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights herennder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loar'may be declared immediately due.and payable upon transfer
of the property securing such loan to any transferee, unless the acceptability of the assumption of the loan is
established pursuant to 38 U.S.C. § 3714,

An authorized transfer (“assumption™) of the property shall also be subject to additional covenants and
agreemmts as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent (0.50%) of the balance of this
Jorn as.of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustes for the Department of Veterans Affairs. If the assumer fails to pay this'fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, sball be immediately due and payable. This fee is awtomatically waived if the assumer
is exempt under the provisions of 38 U.8.C. § 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is comnpleted. The amount of this charge shall not exceed the maximum establistied by the
Department of Veterans Affairs for a Joan to which 38 U.8.C. § 3714 applics.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby
agrees to assume ali of the obligations of the. veteran under the terms of the instruments creating end securing
the loat. The assumer further agrees to indemnify the Dopartment of Veterans Affairs to the extent of ary
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument,

VA Guaranteed 'Loan & Assumption Policy Rider
Page20f3
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IN WITNESS WHEREOF, Botrower(s) bas executed this VAGuaranteed Loan And Assumption Policy
Rider,

A3 . (_7
% % ~  (sea) Sl 7 _0OQ (Seal)
» JAMES JOHNSON Bomower | ALYSSA MARIE POWELL Barrower

VA Guaranteed Loan & Assumption Pollcy Rider
Page 3.0f 3
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Loan Number: 5550002712
MIN: 100434700000210400

Case Number: 46-46-6-0985475

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOCRTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER. (“MERS Rider”) {s
made this 10th day of July, 2020, and is incorporated: into and amends.and supplements the Déed of Trust
(the “Security Instrument”) of the same date given by the undersigned (the“Borrower,” whether there are
one or more persons undersigied) to secure Bomower's Noto to PREMIER MORTGAGE
RESOURCES, LLC (“Lender™) of the same date and covering the Property described in the Security
Instrument, which is located at: )

701 N 18TH ST

MOUNT VERNON, WASEHANGTON 98273-3043
Prof Address)
In addition 1o the covenants and agreeménts made in the Security Instrument, Borrower and Lender further
covenant and agree that the Security Instrument is amended as follows:
A. DEFINITIONS
1. The Definitions section of the'Security Instrument is amended as follows:;

“Lender” is PREMIER MORTGAGE RESOURCES, LLC organized and existing under the
laws-of OREGON. Lender’s address is 1325 NW FLANDERS, PORTLAND, OREGON 97209, Lender
is the beneficiary under this Security Instrument. The ferm “Lender” includes-any successors and assigns.of
Lender.

TAERS RIDER - Singie Famiy - Farinie MaelFreddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
. Page1of4
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':MERS" is Mortgage Electronic Registration Systems, Inc. MERS. is a separate corporation that is
the Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the Jaws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel.
(888) 679-MERS. MERS is appointed as the. Nominee for Lender to exercise the rights, duties and
obligations of Lender as Lender may from time: to time direct, including but not limited to appointing &
successor wrustee, assigning, or releasing, in whole or in part this Security Instrument, foreclosing or
directing Trustee to institute foreclosure of this Security Instrument, or taking such other actions as Lender
may deem necessary -or appropriste under this Security Instrument. The term “MERS” includes any
successors and assigns of MERS, This appointment shall inure to and bind MERS, its successors and
assigns, as well as Lender, until MERS’ Nomineo interest is terminated.

oo 2, The Defiiions secton of the Seouity Tnseurnet i futbor amended to add the following
nition:

“Nominee” meams one designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE FROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to
read ns follows:

This Security Instrument secures to Lender: (i) the repayment of the. Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrowes irrevocably grants and
conveys: to Trustee, in trust, with power of sale, the following described property located
in the . County .of SKAGIT __ :

(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
"EXHIBIT A"

which currently has the address of ‘701 N 18TH ST

(Street)
MOUNT VERNON , WASHINGTON 98273-3043 (“Property Address”):
(City) (State) (Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the pro . All replacements and

additions shall also be covered by this Security Instrument. All' of the forepoing is referred to in. this
Security Instrument as the “Property.”

Lender, as the beneflclary under this Security Instrument, designates MERS as the Nominee for
Lender, Any notice required by A?lioab,lc Law or this Security Instrument.to be served on Lender must be
served on MERS as the designated Nominee for Lender, Borrower understands and agrees that MERS, as
the designated Nominee for Lender, has the right to exercise any or all interests granted by Borrower to
Lender, including, but not limited to, the right to foreclose and sell the Property; and to take any action

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 0412014
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required of Lender including, but not Hmited to, assigning and releasing this Security Instrument, and
substituting a successor trustee,

C.NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conriection with.this Secutity Instrument shall be deomed o
have been given to Borrower when mailed by first class mail or when actually delivered to Barrower's
notice address if sent by other means. Notice to any cne Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Leader specifies & procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice-to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower, Borrower acknowledges that
any notice Borrower provides to Lender must also be provided to MERS as Nominee for Lender umtil
MERS? Nominee interest is terminated, Any notice provided by Borrower in connection with this Security
Instrument will not be deemed to have been given to MERS until actually received by MERS. Any notice
in connection with-this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
hl;w' the Applicable Law requirement will satisfy the corresponding requirement under this Security

trament.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security nstrument is amendod to read as follows:

20, Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. Lender acknowledges that until it directs MERS to assign MERS’s Nomines interest in this
Security Instrument, MERS remains the Nomines for Lender, with the authority to exerciss the rights of
Lender. A sale might vesult in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments due under the Note and this. Sécurity Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrumont, and Applicable Law. There also might be one or more.
changes of the: Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wiil be given written notice of the change which will state the name and address of the new Lo
Servicer, the-address to which payments should be made. and any other information RESPA requires in
connection with a nofice of transfer of servicing, If the Note is sold and thereafter the Loan.is serviced by a
Loan Servicer other than the purchaser .of the Note, the mortgage. loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan ‘Servicer and are not agsumed by
the Note purchaser unless otherwise provided by the Note purchaser.

NERS RIDER - Single Family - Fenne MaelF reddiefiac UNIFORM INSTRUMENT Form 3168 04/2014
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Nelther Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the-other party has breached any provision of, or any duty owed by
reason -of, this Secirity Instrument, until such Borrower or Lender has notified the other. party (with such
notice given in compliance. with the requirements of:Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to taks corrective action. If Applicable
Law provides a time period which must elapse before, cartain action cen be taken, that time period will be
deemed to be teasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acoeleration given to Borrower pursuant to
g::gon 18.shall be deemed to satisfy the notice.and opportunity to take corrective action provisions of this

on 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
time appolint a successor trustee to any Trustee appointed bereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to all thie title, power and duties conferred
upon Trustee kerein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to.the terms and covenants contained in this
MERS Rider,

WERS RIDER - Single Famlly - Fannie Mae/Freddie lgac UNIFORM INSTRUMENT  Form 3158 042014
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EXHIBIT A

Order No,: 620043111

For APN/Parce! ID(s}): _P54688 / 3765-000-003-0006

THE NORTH 1/2 OF LOT 3, *VIEW CREST ADDITION, MOUNT VERNON, WASHINGTON" AS PER
PLAT RECORDED IN, VOLUME 7 OF PLATS, PAGE 80, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.




