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DEED OF TRUST

DATE: May 14, 2020

Reference # {if applicable): 20-4785-TQ Additional on page
Grantor(s):
1. Stackhouse, Richard 8

Grantes(s)
1. SaviBank
2. GUARDIAN NORTHWEST TITLE & ESCROW, Trustee

Legal Description: Por. Lots 2 & 2 Blk. Calhoun's Add and of Tract 5 Plate 18 taConner
Tidelands
Additional on page 2

Assessor's Tax Parcel ID#  4129-018-005-0005/P744 53; 4124-001-002-0009/P74106;
4129-018-005-0104/P74454

THIS DEED OF TRUST is dated May 14, 2020, among Richard B Stackhouse; As His Separate
Property (“Grantor"); SaviBank, whose malling address is Burlington Branch, 1020 South
Burlington Blvd, Burlington, WA 98233 (referred to below sometimes as "Lender” and
sometimes as “Beneficiary”); and GUARDIAN NORTHWEST TITLE & ESCROW, whose malling
address is 1301 B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred 1o below as
"Trustee").
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CONVEYANCE AND GRANT. For ideration, Grantor y5 10 Trustee in trust with power of sale, right
of entry and possession and fer the benefit of Londer as Beneliciary, all of Grantor's right, litle, and interest in and lo
lhe following described raal praperty, logelher wilh all exisling or subseq y led or affixed bulldings,
imp and fi ;-all Is, Aights of way, and appurtenances; all waler, water rights and ditch righls
(including stock in ulilities with ditch or kvigation rights); and.all other rights, royallies, and profits relaling 1o the real
properly, including without limitation ati i , oil, gas, geolhermal and similar mattars, &he “Real Property®)

located in Skagit County, State of Washington:

See Exhibit A, which is attached to this Deed of Trust and made a part of this Deed of Trust
as if fully set forth herein.

The Real Property or its address is commonly known as 104106 S 1st St & 106 N 1st St, La
Conner, WA 98257, The Real Properly tax identification number s
4129-018-005-0005/P74453; 4124-001-002-0009/P74106; 4129-018-005-0104/P74454,

Granlor hereby assigns as securily fo Lender, all of Grantor's right, tille, and interest in and to all leases, Rents, and
profits of lhe Property, This : is jed in wilh RCW 65.08.070; Ihe Sien created by this
assignment is intended (o be specific, perecled and choate upon the racording of this Deed of Trust. Lender grants lo
Grantor a license lo collect the Rents and profits, which ficense may be revoked at Lender's option and shall be

! tically ked upon leration of all or part of Ihe Indebledness. In addition. Grantor granis 10 Lender a
Uniform Commercial Code securily inlerest in he Personal Properly and Renis.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND {8) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Deed of Trust, Grantor shall pay o Lender alf
amounts secured by Ihis Deed of Trust as they become due, and shall strictly and in a imely manner perform all of
Grantor's obligations under the Nole, this Deed of Trust, and the Relaled Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granlor's possession and use of lhe
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Evenl of Default, Granlor may (1) semain in possession and
conlrol of the Property: (2) use, operate or manage the Properly; and {3} collect the Rents from the Properly
(this privilege is a license from Lender to Grant ! ically ked upon defaull). The following provisicns
relate to the use of the Property or to olher limitations on the Property. The Rea! Properly is not usad principally
for agricuttural purposes.

Duly to Maintain. Granlor shall maintain fhe Property in tenantable condition and prompily petform all repairs,
repk and maini y lo preserve ils value.

Nuisance, Waste. Grantor shal nol cause, conduct or permil any nuissnce nor commit, permit, or suffer any
siripging of or waste on or to the Property or any pordion of the Properly. Without limiting the generalily of the
foregoing, Granlor will not remave, or grant to any other pary the right to remove, any timber, minerals (including
oil and gas), coal, clay, scosia, soil, gravel or rock products wilhoul Lender’s prior written consent.

Removal of Improvemonts. Grantor shall not demalish or remove any Improvemenis from the Real Properly
without Lender’s prior writlen consent. As a condiion 1o the of any Imp Lender may require
Granlor to make arrangements satisfaclory 1o Lendar to replace such Improvements with Improvements of at leasl
equal value.

Lender's Right lo Enter, Lender and Lender's agenls and representalives may enter upon the Real Properly at all
reasonable limes lo aliend lo Lender's interesis and to inspect the Real Property for pumposes of Granlor's
compliance with the terms and conditions of this Deed of Trusl.

Compli with & Requil Granlor shall promptly comply, and shall promptly ' cause
compliance by all agents, lenants or olher persons or enthies of every nalure whalsoever who renl, leasa or
otherwise use or occupy the Property in any manner, with all laws, ordi and lati now or h I
in effect, of a governmental authorilies applicable 10 the use or occupancy of the Properly, including without
dimitalion, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, includi ppropriale appeals, so long as Granlor has
nolified Lender in writing prior to doing $0 and so long as, in Lender's sole opinion, Lender's inlerests in the
Property are not feopardized. Lender may require Granlor to post adequate security or a surety bond, rsasonably
satisfactory to Lender, to protect Lender's interest.

Duty to Protect, Granlor agrees neither 1o abandon or leave unattended Lhe Properly, Granlor-sha¥ do all other
acls, in addition 10 those acls sel forth above in this secllon, which from the character and use of the Properly are
reasonably necessary lo protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al Lendar's option, {A} declara i diately due and payable ak
sums socured by this Deed of Trust or (B) i tha | tale provided for in the Nole or other document
avidencing the Indebtedness and impose such other ¢ondilions as Lender deems appropriale, upon the sale or ransfer,
without Lender's prior wrilten consent, of all or any parl of lhe Real Property, or any interest in he Real Properly. A
"sale or transfer* means the conveyance of Real Property or any right, lilte or Inlerest in Ihe Real Property, whether
legal, beneficiat or ; wheth Y or i ¥, whether by outright sale, deed, instalimeni sale contraci,
land contract, c for deed, | i with a term grealer than lhree (3) years, lease-option conlract, or by
sale, assi or fransfer of any beneficial interest in or 1o any fand trust holding fitle 1o the Real Property, or by any
olher methad of conveyance of an interest in the Real Properly. However, this oplion shall not be exsrcisad by Lender
if such exercise is prohibited by federal law or by Washinglon faw.

TAXES AND LIENS. The following provisions relaling to the taxes and liens on the Property are part of this Deed of
Trust:
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Payment. Grantor shall pay when due (and in 2l events prior lo delinquency) ali taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions fevied against ar on account of the Property, and shall
pay when due all claims for work done on or for services or ial furnished (o the Properly, Granlor
shall maintain the Properly free of alt iens having priorily ovar or equal o the interast of Lendar under this Doed of
Trust, except for the lien of laxes and assessments. not dua and except as olherwise provided in his Deed of
Trust,

Right to Contest. Granlor may wilhhold payment of any lax, assassment, or claim in conneclion with 3 good fsith
dispule over the obligation 1o pay, so long as Lender's interest in the Property is nol jeopardized. If a lien arises or
is filed as a result of nonpayment, Granfor shall within fifteen (15) days afler the lien arises or, if a lien is fited,
wilhin filteen (15) days after Grantor has nolice of the filing, secure the discharge of the lien, or if requesled by
Lender, deposil with Lender cash or a sufficient corporale surety bond or olher securily satisfactory to Lender in an
amount sufficient to discharge ihe lien plus any costs and atlorneys’ fees, or other charges thal could accrue as a
rosull of a lorectosure or sale under the Hen. In any conlest, Grantor shak defend ilself and Lender and shall
salisfy any adverss judgment before enforcemeant against the Properly. Grantor shall name Lender as an addilional
obligee under any surety bond fumished in the contest proceadings.

Evidence of Paymenl. Grantor shall upon demand fumish 1o Lender satisfaciol id of pay of the laxes
or and shall authorize the priale g | official to deliver to Lendar al any Ume a wrilten
staternent of the taxes and assessmenls against the Propenty.

Notice of Gonstruction, Grantor shalk nolify Lender at least fifteen (15} days before any work is commenced, any
services are fumished, or any ials are suppled to the Property, if any hanic's lien, i ‘s lien, or
other lien could be asserled on account of the work, services, or malerials. Granlor will upon request.of Lender
furnish to Lender advance assurances salisfactory to Lender that Granlor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling lo insuring the Property are a panl of this Deed of
Trust,

Mai of I shall procure and i licies of Fire i with standard d
coverage end ona | basis for the full insurable vale covering all Improvemenis on the Real
Property in an amount sufficient to avoid i of any coi clause. and with a standard morigagee
clause in favor of Lender. Granlor shall also p and maintak p i | fiability i in such
coverage amounls as Lender may request with Trusiee and Lender being named as addilional insureds in such
liability Jnsurance policies, Additionally, Grantor shall in such clher i €, incl but not fimited to

hazard, business interruplion, and boiler insucance, as Lender may reasonably require. Policies shall be written in
form, ‘amounts, coverages and basis reasonably acceptable o Lender and issued by a'company or companies
reasonably acceplable (o Lender. Granlos, upon reques! of Lendar, will deliver 1o Lender from time 1o time the
policies or certificates of insurance in form satisfactory to Lender, i ip that ¢ ges will not be
cancelled or diminished without ot least thirly (30) days prior wrillen nolice to Lender. Each insurance policy also
shall include an endorsement providing thal coverage in favor of Lender will not be impaired in any way by any act,
omission or delault of Granlor or any ofher person, The Real Property is of will be localed in an area designaled by
the Administraior of the Federal Emergency Management Agency as a special flood hazard area, Granlor agrees to
obtain and mai flood i il le, for the fuil unpaid principal balance of the koan and any prior liens
on the praperty securing the loan, up (o lhe maximum policy limits set under the Nationa} Flood | Progt

or as otherwise required by Lender, and 1o mainlain such insurance lor the lerm of the loan, Flood insurance may

be purchased undes the Nallonal Flood in Progl {rom private insurers providing "private flood Insurance®
as defined by applicable federal flood i lalutes and i or from flcod i Provi
thal is both acceptable 10 Lender in ils sole di ion and permilted by appli federal flood insurance statutes

.and ragulalions,

Application of Proceeds. Grantor shafl prompily nolify Lender of any loss or damage (o the Property. Lender may
make proof of loss if Granler fails 1o do so -within hifteen {15} days of lhe casually. Whether o¢ not Lender's
securily is impairad, Lender may, at Lender's eleclion, receive and retain the proceeds of any insurance and apply
the ds to the reduction of the Ind 3 L of any lien affecting the Property, or the restoration
and repair of the Properly. If Lender elects to apply the proceeds lo resloralion and repair, Grantor shall repair or
replaca the damaged or d yed impi in a manner salisfactory lo Lender. Lender shall, upon
salisfactory proof of such expenditure, pay or reimh Grantor from the p ds for the cost of
fepair or resloration if Granlos is not in default under Lhis Deed of Trust. Any proceeds which have not been
disbursed within 180 dsys after their receipl and which Lender has nol committed Lo the repair or resloralion of
the Properly shall be used first to pay any amount owing (o Lender under this Deed of Trust, then to pay accrued

interesl, and the remsinder, if any, shal be applied to the principal dal; of the Indeb il Lender holds
any proceeds afler payment in full of the Indebted , such shall be paid wilhout Interest fo Grantor as
Granlor's inlerests may appear.

Grantor's Report an i Upon req of Lender, h not move than once & year, Granlor shall furnish
1o Lender 2 reporl on each existing policy of i howing: (1) the name of the insurer; (2) the risks

insured; (3) the amounl of the policy; (4) the properly insured, the then current replacement value of such
property, and lhe manner of determining that value; and {5) the expication date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory lo Lender determine the cash value replacement cost
of Ine Property,

LENDER'S EXPENDITURES. If any action or proceeding Is commenced thal would maleriafly affect Lender's interest in
Ihe Property or if Granter fails 1o comply with any provision of this Dees of Trust or any Relaled Documents, including
but not timited 1o Grantor's failure 10 discharge or pay when due any Grantor is req to ge or pay
under this Deed of Trust or any Related Documents, Lendat on Grantor's behall may (but shali not be obligated to) take
any aclion Lhat Lender deems appropriate, including but-not kimited 1o discharging or paying all laxes, liens, securily
inleresls, encumbrances and other claims, at any lime levied or placed on the Property and paying all cosis for insuring,
maintaining and preserving the Properly. All such expendilures incurred or paid by Lender for such purposes will then
bear intarest at the rale charged under the Nole from the date incurred or paid by Ltender 1o the date of rapayment by
Grantor. All such expenses will bocome a part of the Indebledness and, at Lenders oplion. will (A) be payable on
demand; (B) be added Lo the balance of the Nole and be apportioned among and be payable with any install t
paymenis lo bacome due during either (1) the term of any applicable insutance policy; or {2) the remaining term of
the Note; or {C} be Irealed as a balloon payment which will be due and payabls at the Nole's maturily. The Deed of
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Trust also will secure payment of these amounls. Such right shall be In addition to all olher rights and remedies 1o
which Lender may be entilled upon Default,

WARRANTY; DEFENSE OF TITLE. The foll g P lating 1o hip of the Property are a part of this Deed
of Trust:

Title.. Granlor warrants that: {(a) Grantor holds good and markelable litte of record to ihe. Property in fea simple,
free and cear of all liens and encumbrances ofher than those set forth in tha Real Property description or in any
tile insurance policy, litle report, or final litle opinion issued in favor of, and accepted by, Lendar in connection
with lhlsLOead of Trust, and (b) Grantor has the full righl, power, and authority to execuls ang deliver this Deed of
Trust to Lender.

Dele of Titte. Subject 1o the plion in the paragraph above, Grantor warrants and will forever defend ihe
litle to the Properly against the lawful claims of alf persons, In the event any action or proceeding is commenced
that questions Grantor's title or the'interest of Trusteo or Lender under this Desd of Ttust, Grantor shal! defend the
aclion at Granlor's expense. Granlor may be the nominal party in such proceeding, but Lender shall be enlitied to
rlicipate in the p ing and to be rep in the p ding by of Lender's own ¢hoice, and
Grantor will deliver, or cause 1o be delivered, (o Lender such insttuments &s Lender may reques! from iime {o lime
ta parmil such participation.
Compliance With Laws. Granlor warrants thal {he Property and Grantor's use of the Properly complies with all
isting faws, ordi and regulations of g authoritles.
Survival of Rep and Warmrantk Al i warranlies, and agreemenls made by Grantor in
lhis Déed of Trust shall survive the execution and delivery of this Deed of Trusl, shall be continuing in nailure, and
shall rernain in full force and effect until such time as Granlor's Indebladaess shall be paid in full,
‘CONDEMNATION. The foll g Provi laling to d o ings are a parl of this Dead of Trust:
Py dings. If any p ing in tion is filed, Granlor shalt promplly nolify Lender in writing, and
Granlor shall promplly take such sleps as may be necessary lo defend the action and oblain the award. Grantor
may be the nominal party in such procesding, but Lender shall be enliled to participate in the proceeding and (o be

rep d in the p g by i of its own choice all al Grantor's axpense, and Grantor will deliver or
causa 10 be delivered to Lender such i and ion as may be by Lender ffom tUme to
time to permit such participation.

Application of Net Proceeds. If ali or any par of the Property is d by emi domain

P dings or by
any proceeding or purchase in lieu of condemnation, Lender may at its elaction require that all or any portion of the
ne! proceeds of the award be applied to lhe Indabledness or (he repair or resloralion of the Property, The net
proceeds of the award shall mean Ilhe award afler pay of at le cosls, exp , and attorneys' fees
Incurred by Trustee or Lender in with the

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relaling
1o governmental taxes, fees and charges are a part of this Dsed of Trust:

Current Taxes, Fees and Charges. Upon request by Lander, Grantor shall execule such documenls in addilion to
lhis Deed of Trust and 1ake whatever other aclion is requesled by Lender lo perfect and conlinue Lender's lien on
the Real Property. Granlor shall reimburse Lender for all laxes, as dascri below, logether with all exp

i d in ing rfecting or linuing this Deed of Trust, including wilhout limitation all taxes, fees,
documentary stamps, and olher charges for recording or registering this Deed of Trusl,

Taxes. The {oltowing shall conslitute laxes o which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebledness secured by this Deed of Trust; (2) a specific tax on

Grantor which Granlor is aulhorized or required 1o deduct from pay on the Indebtedn, d by this type
of Deed of Trust; (3) a tax on this lype of Deed of Trust chargeable against the Lender or the holder of the Nole;
and {4) a specific tax on all or any poriion of the Indeb or on pay is of principal and made by
Grantor,

Subsequent Taxes, If any tax io which this section applies is enacted subsequent to the date of this Daed of
Trus|, this event shall have the same sffect as an Event of Defaull, and Lender may exercise any or all of ils
available remedies for an Event of Defaull as provided below unless Grantor eilher (1) pays the tax balore it
becomes delinguent, or (2) contesls the tax as provided above in the Taxes and Liens seclion and deposits with
tender cash or a sufficient corporate surely bond or other security salisfactory to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating lo this Deed of Trust as a
security agreement are a part of this Deed of Trust:

5 ily Ag This i shak constitule a Security Agreement 10 the extent any of the Property
consiilutes fixiures, and Lender shall have all of the righls of a secured party uader the Unilorm Commercial Code
as amended from 1ime to time.

Security Interest. Upon req by Lender, Granlor shall take wh aclion is ted by Lender to perfect
and conli Lender's ity int in Ihe Renls and Parsonal Propenty. In aadition 10 recording this Deed of
Trust in the real properly records, Lender may, at any lime and wilhout further authorization from Granlor, file
execuied counlerparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shal
reimburse Lender for all expenses incurred in perfecling or ing this ily inl . Upon defaul, Grantor
shall not remove, sever or detach the Personal Properly from the Property. Upon default, Grantor shall assemble
any Personal Properly nol affixed 1o the Properly in a manner and al a place reasonably convenieni 1o Grantor and
Lender and make it available 1o Lender within three (3) days afler receipl of written demand from Lender 1o the
axlent permilted by appilicable law.

Addresses. The mailing addresses of Grantor {deblor) and Lender (secured parly) from which information
o ing the ity ted by this Deed of Trusi may be oblained (each as required by the Uniform
Commercial Code) are as slaled on (he firsl page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaling to furher assurances and
aftorney-in-fact are a part of this Oeed of Trusl:

Further Assurances. At any lime, and from time 1o time, upon req of Lender, will make, and
deliver, or wilt cause to be made, execuled or delivered, to Lender or to Lender's desi and when d by
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Lender, cause io be filad, recorded, refiled, or reracorded, as-the case may bé, at such times and in such offices

and places as Lender may deem appropriate, any and all such mortgages, deeds of lrusl, security. deeds, security
g fi ing stal 3 tinuati insl ts of furlher assurance, cerificates, and

olher documents as may, in Lhe sole opinion of Lender, be y or desirable in order (o effectuate, ¢

perfect, conlinue, or praserve (1) Grantor's obligalions undes the Nole, Ihis Deed of Trust, and the Related

Documents, and (2) the liens and securily interests crealed by this Daed of Trust as first and prior liens on the

Property, whether now owned or h q Unless p by law or Lender agrees lo the
conleary in wriling, Grantor shall reimburse Lender for all costs and i d in ion with the
10.in this paragraph,

Attorney-in-Fact. If Granlor fails 1o do any of the things referred {o in the preceding paragraph, Lender may do so
for and in (he name of Grantor and at 'S exp For such p Granlor nereby imevocably appoints
Lender as Grantor's allorney-in-tact for the purpose of mMmaking, ing, delivering, filing. 9, and doing ali
other Lhings. as may be necessary or desireble, in Lender’s sole opinion, to plish the mait i o in
the praceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebledness when dug, and. otherwise performs all the obligalions
impused upon Granlor under this Deed of Trust, Lender shall execule and deliver to Truslee a request for full

reconvey and shall e and deliver lo or Suil of lermination of any fi g stat b on
file evidencing Lender's security inlerest in the Rents and the Personal P perty, Any ¥ fee shall be paid by
Granlor, if permilleg by applicable law. The grantee in any y may be described as the "person or persons
legally entilad thereto”, and the recitals in the Y of any or facts shall be conclusive proof of the

truthfulness of any such malters or facts.

EVENTS OF DEFAULT. Each of lhe following, st Lender's option, shall constitute an Event of Defaull under this Deed
of Trust:

Payment Defauit. Grantor fails {o make any payment when due under the Indebtedness,

Other Defaulis. Granlor fails to comply with or to perform any other term, obligation, covanant or condilion
contained in this Deed of Trust or in any of the Relaled Documents of io comply wilh or to perform any term,
bligati or ion ¢ in any olher i b Lender and Grantor.

Compliance Defaull. Failure lo comply with any olher tlarm, obligalion, covenanl or condition conlained in this
Deed of Trust, the Note orin any of the Related Documents.

Default on Other Payments. Failure of Granlor within the time required by this Deed of Trust lo make any payment

for laxes or insurance, or any other pay | y lop filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Should Granlor defauil under any loan, ion of credil, y ag
o or sales ag t, or any other agreement, In favar of any alher creditor or person (hat may maleriaky
afiecl any of Grantor’s property or Granlors ability {o repay lhe Indebtedness or Grantor's ability to perform

Grantor's obligations under this Deed of Trust or any of he Related Documents.

False Stat Any ly, rep ion or slal t made or furni to Lender by Granior or on
Grantor's behalf under this Deed of Trust or the Related Documents is false. or misleadi g in any pect,
either now or at the lime made or dorb false or misleading at any time thereafier.

Delective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in full force and
effect (including lailure of any collateral document o creale a valid and perfacled securily interest or lien) at any
lime and for any reason.

Peath or Insclvency. The death of any Granlor, tha insolvency of Grantor, the appoiniment of 3 receiver for any
pan of Granlor's praperly, any assignmenl for the benefil of creditors, any lype of creditor workout, or Ihe

of any ing under any bankruptey or i y laws by or againsi Grantor.
Creditor or Forfel Py dings, of foreclosure ar forfei p ding: hether by judiciat
p ding, self-help. rep or any other methed, by any creditor of Grantor or by any gevernmental agency
againsl any property securing the Indeb This inel a i L of any of 's

including deposit accounts, wilh Lender. However, this Event of Defaull shall no\ apply if there'is a good failh
dispule by Grantor a5 (0 the validily or reasonableness of the claim which is the basis of the creditor or forfeiture
proceeding and il Granlor gives Lender writlen notice of the creditor or forfelture proceeding and deposits with
Lender monies or a surely bond for the credilor or forfsi ding, in an i ined by Lender, in ils
sole discrelion, as being an adequate reserve or bond for the dispute.

Braach of Other Agreement. Any breach by Granlor under the terms of any other agreement between Grantor and

Lender that is not remedied wilhin any grace period provi therein, k ing without | any ag

g any indebt or other abligalion of Granlor 1o Lender, whelher exisling now or later.
Events Affecting Guarantor. Any of the preceding evenls occurs with peci lo any , ends , Surely,
or accornmadation party of any of the Indeb or any gi , end . Surely, or accommodation party
dies or b i P , or or disputes the valldily of, or liability under, any Guaranly of the
ndebledness.
Adverse Change. A material adverse change occurs in Granlors financlal condition, or Lender believes (he
prospect of or parf of the Indebted: is imp

Insecurity. Lender in good failh believes ilself insecura,

Right to Cure. If any default, other than 3 defaull in payment, is curable and if Grantor has not been given a nolice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} monihs, it may be cured if
Granlor, aflar Lender sends wrilten notice 1o Granlor demanding cure of such default: (1) cures the default wilhin
fifleen (15} days: or (2) if the cure requires more than Filean (15) days, immediately inilfales slaps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafler continues and completes all
reasonable and necessary sleps sulficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Dafault occurs under this Deed of Trust, at any time thereafler,
Truslee or Lender may exercise any one.or more of Lhe following righls and remedies:

Eloction of Remedies. Eleciion by Lender 1o pursue any remedy shall not exclude pursuil of any other remedy, and
an eleclion to make expendi or fo take aclion 10 perform an obligation of Granlor under this Deed of Trust,
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after Grantor's failure to perform, shall not affect Lender's fight to declare 2 defaull and exercise its remedies.
Accelerate Indebledness. Lender shall have the right at ils oplion 1o declare the entire Indebledness immediately
due and payable, i g any p Y panally which Granlor would be required (o pay.

Foreclosure. With respact 1o all or any parl of the Real Property, lhe Tnistee shall have the right to exercise its
power of sale and to foreclose by nolice and sale, and Lender shall have the right fo foreclose by judicial
foreclosure, in eithér case in accordance with and 1o the full extent provided by applicable law.

UCC. Remedies. With cespect to all or any part of the Personal Properly, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Gode.

Collect Renls, Lender shall have the right, without notice 1o Granlor lo lake possession of and manage the
Property and collect the Rents, including amounis past dus and unpaid, and apply ihe nel proceeds, aver and

above Lenders costs, agains! the Indebled In fi of {his right, Lender may require any tenant or
olher user of the Property 1o make payments of rent or use fees directly to Lender. .If the Renls are collected by
Lender, then Grantor i 5y g Lender as Grantors attorney-in-fact 1o end ins| 1§ ived in

ly
payment thereof in the name of Granlor and to negotiale the same and collect the p ds. P:

or olher users o Lender in response to Lender's demand shall sslisfly the obligalions for which the paymenis are
made, whelher or nol any proper grounds for. the demand existed, Lender may exercise ils rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shal! have the right to have a receiver i to take ion of all or any part of
the Properly, with the power to protect and preserve lhe Properly, o operale the Properly preceding or pending
foreclosure or sale, and 1o Golfect the Rents from the Property and apply Whe proceeds, over and above the cost of
the recaivership, against the Indebledness. The receiver may serve withoul bond if permitled by law. Lender's
right 1o the appoiniment of a recsiver shall exist whether or Aol the apparent value of lhe Properly exceeds the
Indebled by a & . Empl by tender shall not disqualify a person from serving as a

receiver.

Tenancy at Sufferance, If Granlor remains in possession of the Property afler the Property is sold as pravided
above or Lender otherwise bacomes entitled to possession of Lhe Properly upon default of Granior, Granlor shall
become alenanl al suiferance of Lender or the purchaser. of the Property and shall, al Lender's oplion, either (1)
pay a reasonable senlal for Lhe use of the Property, or {2) vacate the Property & iately upon lhe d dof.
Lender,

Other Remedies. Trustee or Lender shall have any other righl or remedy provided in this Deed of Trust ¢r he Note
or available at law or in equity.

Nolice of Sale. Lender shall give Grantor reasonable nolice of the time and place of any pubiic sale of the Personal
Property or of the lime aher which any private sale or olher intended disposition of the Personat Property is to be
made. Reasonable nolice shali mean notice given at least len (10} days bsfore the lime of Lhe sale or disposition.
Any sale of the Personal Property may be mada in <conjunction wilh any sale of the Real Properly.

Sale of the Property, To the exient permiited by applicable law, Granior hereby waives any and all rights to have
the Property marshalleg. in exercising its righls and remadies, the Trustes or Lender shall be free 1o selt all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be enlitied to bid at any
pubiic sele on all of any portion of the Property.

Attornoys’ Faes; Expenses. If Lender inslitutes any suil or action lo enforce any of the terms of this Doed of
Trusl, Lender shall be enlitled 1o recover such sum as the court may adjudge reasonablo as allorneys® fees at \rial
and upon any appeal. Whether or not any court aclion is involved, and to the sxient not prohibited by law, ak
roasonable expenses Lender Incurs that in Lenders opinion are necessary al any Ume for the protection of ils
inlerast or the enforcament of its righls shall b a part of the Indebt payable.on d and shall boar
interest al the Note rate from (he dale of the expendilure unlil repaid. Exp | by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expensas, whether or nol there is a lawsuil, includ g at ys' fees and axp for barkruptey p i
{including efforts o modity ar vacals any ic stay or injunclion), appeals, and any anticip post-jud
colleciion services, Ihe cost of searching records, oblaining tfle reporis {i ing foracl ). surveyors'
reports, and appraisal fees, ftille insurance, and fees lor the Truslee, to the extent permilted by applicable law.
Grantor also will pay any cour costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the righls and dufies of Lender as st forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions refaling 1o the powers and abligalions of Frusiee
(» to Lender’s i i are parl of this Deed of Trust:

Powers of Trustee. [n addilion 0 all powers of Trusles arising as a maller of law, Truslee shall hava (he power 10
take the following actions with respect to the Property upon the wrilten requast of Lender and Grantor: (a) join in
preparing and filing a map or plal of the Reat Properly, including the dedication of streels or other rights 1o the
public; (b) join in any t or ing any. restriction on the Real Property; and {c) join in any
inalion or other ag t atfecting this Deed of Trus! or the interest of Lender under this Deed of Trust.

Obligations to Notity, Trustae shall nol be obligated to nolify any other parly of a pending sale under any clher
frust deed or lien, or of any action or proceeding in which Grantor. Lender, or Truslee shall ba & party, unless
required by applicable law, or untess the action or proceading is brought by Trustee.

Trustee, Teustee shall meet all qualifications required for Trusles under applicable law. In addition o the rights
and remedies set forth above, with faspect 1o all or any part of the Property, Ibe Trusiee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreciose by judiclal forecl in either case in
accordance with and to Ihe full extent provided by applicabie law,

Successor Trustee, Lender, at Lender's option, may from lime to time appoint a successor Truslee lo any Trusteo
appoinied under this Deed of Trust by an insirumant execuled and acknowledged by Lender and recorded in the
office of the recorder of Skagil Counly, State of Washing| The inst t shall In, in addilion to all other
matlers required by state law, the names of the original Lender, Trustes, and Granlor, the book and page or the
Auditor's File Number where Lhis Deed of Trust s recorded, and the name and address of the Successor trusiee,
and lhe i t shall be and dged by Lendar or its in int 3 e

Vustee, wilhout conveyance of Lhe Properly, shall succeed o all the lile, power, and duties conferred upon the

J
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Trusiee in this Deed of Trust and by applicable law. This procedure for substitution of Truslee shall govem to the
exclusion of all olher provisions for subslilution.

NOTICES. Subjett lo appficable law, and except for nolice required or allowed by law to be given in anather manner,
any notice required lo be given under this Deed of Tayst, including without limilation any nolice of defaull and any
nolice of sale shall be given in wriling, and shall be effective when ach lly deli d, when actually ived
telefacsimile {unless otherwise required by law), when dep with a natle y ight courier, or, if
mailed. when deposiled in the Unlled States mail, as first class, certified or regi mail postage prepaid, directed to
ihe addresses shown near the beginaing of this Deed of Trust. All copies of notices of fereclosure from 1he holder of
any lien which has priorily over this Deed of Trust shali be sen| to Lander's address, as shown near the beginning of
this Deed of Trust. Any parly may change s address for nolices under Ihis Dsed of Trust by giving format writien
nolice (o the olher parlies, specifying hal the purpase of the nolice is to change the pany's address. For notice
purposes, Granlor agrees to keep Lender informed at all fimes of Granlor's current add: Subject (o taw,
ant excepl for nolice required of allowed by law to be given in anolher manner, if thers is more than one Granlor, any
nolice given by Lender 10 any Grantor is deemed {0 be notice given to all Grantors,

MISCELLANEOUS PROVISIONS. The foll Q miscell PrOvi are a part of this Deed of Trust;

Amendments. This Deed of Trusl, together with any Ralaled D constilules the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trusl, No alteralion of or amendmant to this
Daed of Trust shall be effective unless given in wriling and signed by the parly or parfies sought lo be charged or
bound by the allerallon or amendmenl.

Annual-Reports. tf the Property s used for purposes olher than Granlor's residence, Grantor shall furnish (o
Lender, upon request, a cerlified stat of net ing income 1 from the Property during Grantor's
previous fisca) year in such form and detall as Lender shall raquire. “Net operating income® shail mean all cash
receipts from the Property less all cash expenditures made in ion with the op of the Property.

Caption Head) Caplion headings in this Deed of Trusl-are for convenience pumoses only and are not 1o be
used 1o interprel or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interast or eslate created by this Deed of Trust with any other interest or
eslale in the Property al any time held by or for the benefil of Lender in any capacity, without the wrilten consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the axtent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions,
This Deed of Trust has been accepted by Lender in the Stato of Washingion.

Choice of Venue, I there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of Ihe
courts of Skagil County, State of Washington,

No Waiver by Lender. Lender shall nol be deemed to have waived any rights under this Deed of Trust unless such
waiver is given in weiting and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operale as a waiver of such right or any other right. A walver by Lender of & provision of Lhis Deed of Trust
shal not prejudice or conslitute a waiver of Lenders right ise to d sirict pliance with that
provision or any other provision of this Deed of Trust. No prior waivar by Lender, nor any course of dealing
belwaen Lendar and Granlor, shall constitule a waiver of any of Lander’s rights or of any of Grantor's obligalions
as to any future U i Wh the of Lender is requires under this Deed of Trust, the granling
of such consenl by Lender in any instance shall not.constilule inuing 10 subseq inst where
such consent is required and in all cases such consent may be ted or withheld i the sole di ion of Lender.

Severability. If a court of compelent jurisdiction finds any provision of this Dged of Trust lo be illegat, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision ilegal, invalid, or
unenforceable as to any olher ci if faasil the offending provision shall be i d modified so
that it becomes legal, valid and enk if the g provision cannol be so modified, it shall be
considered deleled from this Deed of Trust, Unless olherwise requirad by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall nol aect the legality, validity or enforceability of any
olher provision of this Deed of Trust.

S and Assig Subjecl 10 any [ staled in this Deed of Trust on | fer of s int it
this Deed of Trust shall be binding upon and inura (0 the benefil of Ihe parties, their successors and assigns, If
ownership of the Properly bacomes vesled in a person glher than Grantor, Lendar, without nolice to Grantor, may
deal with Grantor's successors wilh referencé to this Deed of Trust and the Indeb by way of forb or
extansion wilhout releasing Grantor from the obligations of this Deed of Trust or liability under Ihe Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
Waiver of Hi 1 Exempti Grantor hereby rel and walves all rights and benefils of the homeslead
exemplion laws of the State of Washinglon as 1o all Indebled: d by this Deed of Trust.

DEFINITIONS. The following capilalized words and terms shall have the lollowing meanings when used in this Deed of
Trust. Unless specifically slated to the contrary, all references to dollar amounts shall mean amounts in lawiul money
of the United Stales of America. Words and lerms used in the singular shall include the plural, and the plural shall
include the singular, as the context may require. Words and lerms nol olherwise defined in this Deed of Trust shal
have the maanings altibuted to such terms in the Uniform Commercial Code:

Beneficiary. The word “Beneficiary” means SaviBank, and its successors and assigns.

Borrower. ‘The word "Borrower” means Richard B Stackhouse and includes all co-signers and co-makers signing
the Note and all their successors and assigns,

Deed of Trust. The words "Deed of Trust” mean lhis Deed of Trust among Granlor, Lender, and Trustes, and
i without limitalion all ! and rity interest provisions relaling to the Personal Properly and

Rents.
Default. The ward "Default” means the Default set forh in-this Deed of Trust in the seclion tited “Default".

Event of Default. The words “Evenl of Default® mean any of the events of defaull set forth.in this Deed of Trust in
Ihe evenis of defaull section of this Deed of Trust,
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Grantor, The word “Granior~ means Richard B Stackhouss.

Guaranty, The word y" means the y from guaranlor, \ Suraly, or ion panty lo
Lender, i ing without limil ag y of all ar part of the Note,

Improvements. The word “lmp: means all exisling and future imp 95, struck
mobile homes affixed on the Real Propenty, facilities, additions. repl and other on the Real
Property,

Indebied: The word d * means all principal, interesl, and olher costs and expenses
payable under the Nole or Refated Documents, together with alt Is of, ions of, modificati of,
consalidations of and subslitulions for the Nole or Related D and any d or ad by
Lender to discharge G s obligati or i d by Trustee or Lendar to enforce Grantor's
obligations under this Deed of Trusi, gether with | t on such as provided in this Deed of Trust.

Lender. The word "Lender* means SaviBank, ils successors and assigns.

Note. The word “Note™ means Lhe promissory note dated May 14, 2020, in the original principal amount
of $1,010,000.00 irom Grantor 1o Lender, her with all Is of, ions of. modificalions of,
fi ings of, i of, and substituli for the promi: Y note or agl

Personal Properly. The words “Personal Properly” mean ali equipment, fixtures, and other articles of personal
propsrly now or herealler owned by Granlor, and now or hereafler atlached or affixed 10 the Resl Property;
I with all i parls, and addilions 1o, all rop of, and alt substitutions for, any of such
property; and logether with ab issues and profits thereon and proceads (including without limitatlon ak insyrance
P and refunds of premiums) from any sale or cther disposition of ihe Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Resal Property. The words "Real Property” mean lhe real properly, interests and rights, as further described in this
Deed of Trust.

Related Documents., The words “Relaled Documents™ mean all promissory notes, credit agreemeants, loan

g ily agf 0es. deeds of trust, rity deeds, coll gages, and all other
inst h! and d , whether now or isting, in conneclion with tha
Indébtedi provided, thal and envi indemnity ag are not "Related Documents” and
are nol secured by this Deed of Trust,

Rents, The word "Rents™ means all present and future rents, revenues, incoms, issues, royallies, profits, and
other benefits derivad from the Properly.

Trustee. The word “Trusiee” means GUARDIAN NORTHWEST TITLE & ESCROW, whose mailing addrass is 1301
B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 and any substitule or succassor trustees.

GRANTOR ACKN: GES HAVING READ ALL THE PROWISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TQ ITS ¥/ 4

INDIVIDUAL ACKNOWLEDGMENT
STATE OF C.ca { ;‘ﬂof‘-’l: e

)
. )ss
comntyor _Senmta Barbarew )
This record was acknowiedged before me on m a"\ l"‘ 1 20;e (24 by Rithard B
Stackhouse, As His Separate Property. ~ M

6). ,Q’P/(m.s/n,

Eo'gna(m of notary public)

\A. DINARDD

Z ..
N PUBLC - ChORORA B Motary Peublic
YENTURA COUNTY O (Tile of office)
;: ) E:{ERES JUNE 6, 29\2,3_;*L My commission expicos:
\ oL S0 6 /P03
{date) ! .
. L

=

. DINARDO
gomm. # 2287961
i KOTARY PUBLIC - CALIFORNIA
VENTURA COUNTY
COMM. EXPIRES JUNE 6, 20233

=~

LOD

A
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REQUEST FOR FULL RECONVEYANCE

To: Trusles
The undersigned is the legal owner and holder of alf indebledness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing (o you, to y withoul y, 1o the p enlitied therelo, the
right, litle and interest now held by you under the Deed of Trust.
Date: Beneficiary:

By:

its:

——
LaserPro; Ver 19.7.0.042" Copr. Finasira USA Corporalion 1957, 2620, All Righls Reservad. - WA

YACFALPL\GO1.FC TR-94190 PR-105
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Exhibit “A”
Property Description

Parcel "A™:
Lots 1 and 2, Block 1, "CALHOUN ADDITION TO THE TOWN OF LACONNER", as per plat
recorded in Volume 1 of Plats, page 14, records of Skagit County, Washington.

Parcel "B";

Tract 5, Second Corrected Supplement to: "Plate No. 18, Tide and Shorelands of Section 36,
Township 34 North, Range 2 East, W.M., LaConner Harbor", according to the official map
thereof on file in the State of Land Commissioner's Office at Olympia, Washington.

Parcel "D":

That portion, if any, of Government Lots 2 and 3 of Section 36, Township 34 North, Range 2
East, W. M., lying between the Northerly line of Block 1 of the "MAP OF LACONNER,
WHATCOM COUNTY, WASHINGTON TERRITORY, 1872", as per plat recorded in Volume
2 of Plats, page 49, records of Skagit County, Washington and the Southerly line of Block 1 of
"CALHOUN'S ADDITION TO THE TOWN OF LACONNER", as per plat recorded in Volume
1 of Plats, page 14, records of Skagit County, Washington and being bounded on the Westerly
side by the Easterly line of Plate No, 18 of the "CORRECTED SUPPLEMENT TO PLATE NO,
18, LACONNER TIDE LANDS", as per map thereof filed in the Office of the Commissioner of
Public Lands at Olympia, Washington and being bounded on the Easterly side by the Westerly
line of First Street and the Westerly line of First Street produced as said Street is shown on the
face of said plats of "CALHOUN ADDITION TO THE TOWN OF LACONNER" and "MAP
OF LACONNER, WHATCOM COUNTY, WASHINGTON TERRITORY, 1872", EXCEPT a
portion thereof lying within the as built and existing First Street,

Page 1 of 1



