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POOR ORIGINAL

WSHFC
DEED OF TRUST GNW 20-4911

Granter/Borrower: pAUL M. ARROYOS AND YASMIN GARCIA, A MARRIED COUPLE

Grantee/Beneficiary: The Washington Statc Housing Finance Commission
Grantee/Trustee:  Guardian Northwest Title & Escrow Company

Legal Deseription/ |yt 519, BUILDING 2, CASCADE GOMMONS, A CONDOMINIUM
Abbreviated Form: ’ )
(Plaase atiach ihe full legal description as an Exhibit at the end of this document)

Assessor’s Tax Parcel [D#:  P125121, 4906-002-518-0000

THIS DEED OF TRUST is made this 5TH _ day of MAY .20 20 . among the
Grantor, pauL M, ARROYOS AND YASMIN GARCIA, A MARRIED COUPLE

(herein “Borrower’™);
Guardian Nothwest Tile & Fscrow Company

, (herein “Trustee™); and the Beneficiary, the Washingion Statc Housing Finance Commission, a public
body corporate and politic and an instumentality of the State of Washington (herein “Lender”™), whose
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address i5 1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601.
BORROWER, consideralion of the indebtedness herein recited and the trust herein created,
irevocably grants and conveys to Trustee, in trust, with power of sale, the following described propetty

located in the County of Skagh , State of Washington, which has the address of
519 NEFF CIR
Burlington , Washington 96233 (herein “Property Address™),

TOGETHER with all the improvements now or hereafier erected on the property, and all
easements, rights, appurtenances and rents (subject however t the rights and anthorities given herem to
Lender to collect and apply such reats), all of which shall be deemed o be and remain a part of the property
covered by this Deed of Trost; and all of the foregoing, together with said property (or the lcasehold esinte #f
this Deed of Trust is on a leasehold) are hereinafier referved to as the “Property™,

TO SECURE to Lender the tepayment of the indebtedness evid d by Bormower’s note dated
MAY 5, 2020 and extensions and rencwals thereof (herein “Note™), in the principal sum of
USg 1024300 | with any interest due thereon, with the indebtedness, if not sooner paid, due and
paysble on the earlier of (a) JUNE 1, 2050 [30 years];

(b) the date on which Bomower ceases to use the Property as Borrower’s primary residence; (¢) the date
on which the Property (or any inlerest therein) is sold or othexwise transferred; (d) the date on which the
Primary Loan is refinanced (the earlier of such dates is called the “Maturity Date™) or (c) the daic on
which the Primary Loan is paid in full ‘This Deed of Trust alse secures the payment of all other sems,
with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust, and
the performance of the covenants and agreements of Borower herein contained  “Primary Loan™ as used
herein is a loan made by Lender to Borrower socured by a first deed of trust on the Property.

Bomower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property, and that the Property is unencumbered except for encombrances of
record. Borrower covenants that Borrower wartants and will defend gencrally the title to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Debt. Bomrower shall promptly pay when doc the indebtedness evidenced by the
Note, interest and late charges, if any, as provided in the Note.

2. Funds for Tazes and Insmramee. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of a sum (herein ‘Funds”) equal to one-twelfih of the
yearly taxes and assessmenis (including condominium and planned unit development assessments, if amy) which
may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly
premiwn installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance,
if ay all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof Bomower shall not be obligated to make such payments to Lender o the extent that
Borrower makes such paymends fo the bolder of a prior mortgage or deed of trust if such holder is an institfional
Lender.

If Besrower pays Funds 1o Lender, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranieed by a Federal or stale agency (including Lender if Lender is such an institution).
Lender shall apply tix: Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said accomnt or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make sach a
charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that inferest shall
be paid on the Funds. Unless such agreement is made or applicable law requires such interest to be paid, Lender
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shall not be roquired to pay Bomrower anry interest or eamings on the Funds. Lender shall give to Borrowes, without
charge, an aumual accounting of the Funds showing credits and delits to the Funds and #he purpose for which cach
debit to the Funds was made. The Funds are pledped as additional security for the sums secured by this Deed of
Trust.

If the amount of the Funds held by Lender, together with the fidnre mordhly installments of Funds payable
pimhhhdﬂsofmm,hnmmmdgmmmdlwmemmd
{0 pay said taxcs, assessments, insurance premiums and ground rents as they fall due, such excess shell be, at
Borrower's option, either promptly repaid to Bormower or credited to Borrower on monthly installments of Funds.
If the amount of the Funds held by Lender shall not be sufficient to pay taxcs, asscssments, insurance promiums and
ground rents as they full due, Borrower shall pay to Lender any smount necessary to make up the deficiency in one
or more paymenis as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall prompity refimd o Botrower
any Funds held by Lender. 1f under paragraph 16 hereof the Property is sold or the Property s otberwise anquircd
by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisifion by
Lender, any Funds held by Lender at the time of application as a credit against the sums secured by this Deed of
Tt

3. Applicatiom of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
paynblemLendabwamwundwpuagquhzhawf,ﬂlenminwteﬂpayableonﬂleﬂow,audmwthe
principal of the Note.

4 Prior Morigages and Deeds of Trusi; Charpes; Liems Bormower shall perform all of
Bouuwer'sobligaﬁummdwmymmlgage,deedofhmtoroﬂxamnityagteunmlwilhalienwhichhaspl:inﬁly
over this Deed of Trust, including Borrower’s covenants to make payments when duc. Borrower shall pay or canse
t0 be paid all taxes, assessments and other charpes, fines and impositions aitribuisble to the Property which may
altain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Bomower shall keep the improvements now existing or hereafter erected on
mmmmlmbymmmwmmmmeezmdmm
hazards as Lender may requite and in such amomnts and for such periods as Lender may require.

The insurance carrier providing the insarance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall pot be nnreasonably withheld. All insurance policies and rencwals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clanse in favor of and in a form acceptable
to Lender. Lender shall kave the right to hold the policies and renewals thereof, subject to the terms of amy
morigage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

In the cvent of loss, Bomrower shall give prompt nofice o the insurance canrier and Lender. Lender may
make proof of loss if not made prompily by Borrower.

If the Proparty is abandoned by Borrower, or if Bomower fails to respond (o Lender within 30 days from
the date notice is mailed by Lender tn Borrower that the insurance carrier offers to sciile a claim for insurance
benefits, Lender is anthorized to collect and apply the insurance proceeds at Lender™s option either to restoration of
repair of the Property or to the sums secured by this Deed of Trost.

& Preservation and Maintemance of Property; Ieasehokis; Comdominiums; Flasmed Unit
Developments. Bomower shall keep the Property in good repair apd shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust is on a
leaschold. If this Deed of Trst in on a umit in 2 condominium or a planaed unit development, Bomrower shall
pa-fmmaﬂofnmmwer’sobﬁgdimsumhtmededardionorwvamntsmﬁngnrgoverninglhcomdnminiumor
phnmdmﬁtdwdnpm;&&bmeaMmgﬂaﬁmofﬂnmdomiﬁnmayhnmdmﬂdwdopmgm
constituent documents.

T Protection of Lender’s Security, If Borrower fails to perform the covenants and sgreemenis
contained in this Deed of Trast, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, then Lender, at Lender’s option, upon notice to Boower, may make such appearances,
disburse such soms, including reasonable attorney’s fees, and take such action as is necessary to protect Lender’s
inferest. If Lender required mortgage insurance as a condition of making the loan secured by this Deed of Trust,
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Bonower shall pay the premiums required to maintain such insurance in effect until such time as the requirenent for
such insnrance terminates in accordance with Borrower’s and Lender’s writfen agreement or applicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with intevest thereon, at the Note rate, shall
become additional indebiedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payablc upon notice from Lender to Bomrower requesting payment
thercof. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any sction
hereunder.

8. Imspection. Lender may make or cause to be made reasonable entries gpon and inspeciions of the
Praperty, provided that Lender shall give Bormower motice prior to any such inspection specifying reasonable canse
therefor relaied o Lender’s inlerest in the Property.

9. Copdemnation. The proceeds of any award or claim for damages, direct or consequeatial, in

cfion with amy condemnation or other taking of the Property, or pert thereof, or for conveyance in lica of
onm:bmnaﬁon,mhﬂebywﬁgnedadﬂnﬂbepddhm,nﬂjmmﬂwmofmymlgage,dwddmt
or other security agreement with a lien which has priority over this Deed of Trost.

10. Borrower Not Released; Forbearance By Lemder Not 2 Waiver. Extcasion of the Gime for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
suceessor in interest of Borrower shall not operate do release, in any manner, the liability of the original Borrower
and Bomower’s successors in inferest. Lender shall not be required to commence proceedings against such
successor of refuse to extend fime for paymecnt or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of any demand mads by the original Borrower and Borower's successars in interest. Any
MmmbyLmduhmﬁdngmyﬁghmrmdyhm,wmnﬁmddByqqﬂimblehw,M
not be a waiver of or preciuds the exercise of any such right or remedy.

1.  Swceessors and Assiges Bownd; Joint and Several Liability; Co-sigmers. The covenants and
agreements herein contained shall bind, and the rights bereunder shall imure to, the respective sucoessors and assigns
of Lender and Borrower, subject fo the provisiops of paragraph 16 hereof. All covenans and agreements of
Borrower shall be joint and several. Any Bomrower who co-signs this Deed of Trust, but does not exccute the Note,
(a) is co-signing this Deed of Trust only to grant and convey that Bomower's interest in the Property of Trusiee
nnderﬂ:cwnnsofﬂ:isDeedomesl.,(b)isnotpenona]lylidﬂemtheNoteormdaﬂlisDeedomest;and(c)
agmMLmdermdmyoﬂanhwndamyaymhaMmdify,fmbm,mmkemyo&u
mmmnﬂmwiﬁrqmdbﬁetmof&ismdofmmﬁewaiﬂmﬂmmsmm
without releasing that Borrower or modifying this Deed of Trast as to thet Borrower’s interest in the Property.

12. Notice. Except for any notice required mder applicable law o be given in another mannex, (a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certificd mail addressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as providod herein, and (b) any notice (o Lender shall be given by certified meil to Lender’s
address stated herein or to such other address as Lender may designale by notice to Borrower as provided berein.
Any notice provided for in this Deed of Trust shall be deemed to have boen given fo Borrower or Lender when given
in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that ary provision or clsuse of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall ot affect other provisions of this Deed of Trast or the Note which
can be given effect without the couflicting provision, aud to this end the provisions of this Deed of Trast and the
Note are declared to be severable. As used herein, “oosts”, “expenses™ and “altorueys’ fees” include all sums to the
extent not prohibited by applicable law or limited berein.

14, Borzower’s Copy. Borrower shall be furnished & conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereol.

18, Rehabflitation Loas Agreement. Bomower shall fulfill all of Borrower’s obligations under any
home rehabilitation, imgrovement, repair, or other loan agreement which Borrower crters it with Lender. Lender,
al Lepder’s option, may require Bomower to execute and deliver to Lender, in a form acceptable o Lender, an
asﬁgnmﬁd‘mydghﬂ,claimsmdefamwbﬂBmmayhmeagaimtpﬂ'ﬁeswlmsn]:vply}abot,materials
Of services in connection with improvements made to the Property.
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16. Tranafer of the Property or a Beneficial Intercst in Borrower. If all or suy part of the Property
or any interest in it is soM or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is
not a natural person), the date on which sach sale or transfer ocours shall be the Matwity Date (unless an carlier
Moaturity Date has occmred). Upon occumence of the Maturity Date, Borrower shall immediately pay in full all
suns secured by ihis Deed of Trast.

If Bormower fails to pay these sums wiien due, Lender may invoke any remedies permitted by this Deed of
Trust without farther notice or demand on Bofrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17 Acceleration; Remedies. Upon Borrower’s breach of anly covenant or agreement of Borrower in
this Deed of Trust, including the covenants to pay when due any sams secured by this Deed of Trust, Borrower shall
be in defanli under this Deed of Trust and Lender may accelerate the Note and exercise auy of its rights and
remedies herenmder or available at law. Lender, prior to acceleration, shall give notice to Bormower as provided in
pznglqlhlzhemofq;edﬁring:(l)ﬂ:ebmach;(l)ﬂneacﬁmmquifedlnmsmhbmaﬁh;ﬁ)adm,mtlessﬂmn
lOdnysﬁnmﬂleddaeofnoiimisnniledto]loﬂwwer,bywhidlﬂnhbmmhmmtbemﬁd;and(i)ﬂldﬁilmh
cure such breach on of before the date specified in the notice may result in acceleration of the smns secured by this
Deed of Trust and sale of the Property. Lender shall be enfitled to oollect all ble costs and exp i d
in pursuing the remedies provided in this paragraph 17, including, bmt not limited to, reasonable attorney™s foes and
cosis of evidence of title.

If Lender invokes the power of sale, Lender shall execute or canse Trustee to execute a written nofice of the
occurrence of an event of default and Lender’s election (o canse the Property to be sold. Trustee and Lender shall
tzke such action regarding potice of sale and shall give such nofices to Bomrower and to ofier persons as applicable
law may requirc. After the lapse of such fime as may be required by applicable law, Trustee, without demand on
Bomower, shall scll the Property at public auction to the highest bidder at the time and place apd under the terms
designated in the notice of sale in one or more parcels and in such order a5 Trustee may determine. Trustoe may
postpon sale of all or any parcel of the Property by public anncuncement at the time and place of any previously
scheduled sale. Lender or Lender’s designee may purchase the Propesty at any safe.

Trastee shall deliver to the porchaser Trustee's deed conveying the Property so sold without any covenant
or warranty, expressed or implied. The recitals in the Trustec’s deed shall be primo facio evidence of the trath of the
statements made therein. Trustee shall apply the procceds of the sale in the following order: (a) fo all reasonable
costs and expenses of the sale, including, but not limited to, reasonable Trustee's and attomeys® fees and costs of
fifle cvidence; (b) to all smms secured by this Deed of Trust; and (c) the excess, if any, to the person or persous
legally entitied thereto.

18. Assipament of Rends; Appointment of Receiver; Lender in Possession Borrower hereby
apsigns to Lender the rents of the Property, provided that Bosrower shall, prior 1o acceleration under paragraph 17
hereof ot abandonment of the Property, have the sght to collect and retain snch rents as they become doe and
payable.

Upen acoelceration under paragraph 17 hereof or sbondonment of the Property, Lender, in person, by agent
or by judicially appointed receiver shafl be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be
applied first to premiums on receiver’s bonds, costs of management of the Property, collection of rems, and
reasongble attorneys” fecs, and then to the sums secured by this Deed of Trust. Lender and the receiver shall be
liable to account only for those rents actnally received.

19. Recomveyance. Upon payment of all sums secured by thiz Deed of Trust, Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trost and all notes evideocing indebledness
secured by this Deed of Trust to Trusiee. Trusice shall reconvey the Property without warranty and withow charge
to the person of persons legally enfitled thereto. Snch person or persons shall pay all costs of recordation, if any.

28, Subatitate Trustee. In accordance with applicable law, Lender, may from time to time appoint a
successor trustee to any Trustee appointed d The shall, without cotiveyance of the
Property, succeed to all the title, powers and dutics conferred upon the Trustee herein and by applicable Jaw.
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21. Request for Notices. Bomower requests that copies of the notice of default and notice of sale be
sent to Borrower™s address which is the Property Address. Lender requests that copies of notices of sale from the
holder of any Yien which has priority over this Deed of Tmst given purauaat to RCW 61.24.040 be sent to Lender’s
address, as set forth on page ome of this Deed of Trust.

22, Use of Property. The Property is not used principally for agricnltural or farming purposes.

3. Swubordination. This Deod of Trust is and shall be amtomatically subordinate to any existing first
deed of frast or mortgage on the Property made by or held by an institational lender or investor and originated
through a Washington State Housing Finance Commission coutmitment.

24. Certain Restrictions Terminate on Foreclosare of HUD-Insured First Mortgage. In the event of
foreclosore or deed in lien of foreclosure of prior security deed or assipnment of the first mortgage to the Secretary
of Housing and Urban Development, any provisions herein or any provisions in auy other collateral agreement
restricting the use of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
further force or effect. Anypawn(unﬂuﬂinghismmasﬁgns)mﬁﬁngﬁﬂeh&ehupmyﬂmmgha
foreclosmre or deed in lien of foreclosure of a prior security deed shall receive title to the Property free and clear

25, Misrepresentations. The Borrower nnderstands tbat Lender has relied upon statements contained
intheMoﬁgagot’sAﬂ'!davitandC«ﬁ.ﬁuﬁeandalIothﬂ'domnﬂssutmiﬂedinmortoflhelommlicdimin
the processing, financing and granting of this loan. Upon discovery of fraud or nrisrepresentation by the Bomower
wﬂhmq)edhmyhfmaﬁmpuﬁdedhmehﬁelomanﬂjmﬁmquAﬁdﬁﬁtm
Cerlificale execnted in connection with the Note, Lender may, in its sole discretion, by wiitten notice to Bomrower,
declare all obligations secured by the Deed of Trust and all obligations payable under the Note immediately dus and
payable and exercise any other remedy allowed by law or provided by the Deed of Trust. Bomower shall notify
Lender prompily in writing of any transaction or event which may give rise o a right of acceleration hereunder.
Botrower shall pay to Lender all damages sustained by reason of the breach of the covepant of notice sct forth
herein or by reason of such frand or misrepresentstion.
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IN WITNESS WHEREOF, Borrower has executed this Doed of Trust.

M@%&f 5/ A2
PAUL M. ARROYOS Date

YASMIN GARCIA Date
Date
Date
STATE OF WASHINGTON )
) ss
Cmntyofiﬁ\q«c) );
On this 3% day of pAe Y . 20 EC _ before me the undersigned, a Notary Public
in and for the Siale of Washington, duly commissioned and swom, persomally appeared
‘o Geaced , to me known to be the

individual(s) described in and who executed the within and foregoing instroment, and aclmowledged
to me that he/sheffysigned and scaled the said instrument as his/hestfigic fce and voluntary act and

deed for the vses and purposes therein mentioned.
WITNESS my haod and official seal. Signatove: @h@w

y Name: D«?Uﬁ ‘CLJ y2a
Notary Public Residing at. o0 NS =VANT

f Washington
sl g
ou aﬁgs My commission expires: _i 2.~ (S -T |

Commission No. 196611
~ommission Expires 1 2-15-2021

LOAN ORIGINATOR ORGANIZATION: Banner Bank NNLSR IDs: 439268
INDVIDUAL LOAN ORIGINATOR NAmE: Ellison, Cody NNLER s 1115516

REQUEST FOR RECONVEYANCE

TO TRUSTEE: The undersigned is the holder of the note or notes secured by this Deed of Trust Said
note or notes, together with all ather indebtedness secured by this Deed of Trust, have been paid in full.
You are hereby directed to cancel said nofe or notes and this Deed of Trust, which are delivered hercby,
andmteconvey,wiﬂnmwnmmly,aﬂﬂneshtenawhddbyyouundqﬂﬂsbeedofﬁustmﬂnpmmn
or persons lcgally entitled thereto.

Signed: Date:
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EXHIBIT A

LEGAL DESCRIPTION: Real property in the County of Skagit, State of Washington, described as
follows:

Unit 519, Building 2, CASCADE COMMONS, A CONDOMINIUM, according to the Declaration thereof
recorded October 3, 2006, under Auditor's File No. 200610030110, and any amendments thereto,
records of Skagit County, Washington and Survey Map and Plans thereof recorded under Auditor's
File No. 200610030109, records of Skagit County, Washington.

Tax Parcel 1D No. P125121




