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DEED OF TRUST

[miN 1001643-01000421158 |
MERS PHONE #: 1-8288-679-6377

DEFINITIONS

Words usad in multiple sections of this document are defined below and other words are dafined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules reganding the usage of words used in this document are
also provided in Section 16,

{A) “Security Instrument” means this document, which js dated  April 28, 2020,

together with all Rlders to this dacument.

{B) “Borrower” i5 Bradford Brodersen and Erika Marie Brodersen, husband and wife.

Borrower is the trusfor under this Securily Instrument.
(C) "Lender” is Bank Of The Pacific.

Lenderis a Corporation, arganized and existing
under the laws of Washington.
Lender's address is 226 36th Street, Ballingham, WA 98225.

(D) “Trustee” s Guardian NW Title & Escrow.

(E) “MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Securily Instrument, to be execuled by
Borrower, which furiher describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.
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(F) “Note” means the promissory note signed by Borrower and dated  April 28, 2020,
The Note states that Bowower owes Lender FOUR HUNDRED FIFTY FOUR THOUSAND FOUR
HUNDREDAND No’-‘notittt*tttttt*t*t*ttl*t**‘l‘*ktl“til‘.. (AR FENELEENES SRR
Dollars (U.S. $454,400,00 ) plus interest. Borrower has promised to pay this debt in reguiar
Periodio Payments and 1o pay the debt in full not later thanr  May 1, 2050.
(G) “Property” means the properly that is described below under the heading "Transfer of Rights in the
Property:”
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayiment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,
() "Riders” means all Riders to this Security Instrument that are execuled by Berrower. The fallowing
Riders ate 1o be executed by Borrower [check box as applicable}:

[ Adjustable Rate Rider (3 Candominium Rider [¥] Secand Home Rider
(] Balloon Rider 2 Plarined Unit Development Rider [ V.A. Rider
1 1-4 Family Rider 3 Biweekly Payment Rider

%] Mortgage Electronic Registration Systems, Inc. Rider
] Othex(s) [specify]

(J) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ardinances and administrative rules and orders (that have the efiect of law) as well as ak applicable final,
nan-appealable judicial opinians.

(X) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
ather charges that are imposed on Borrower or the Properly by a condominium assoclation, homeowners
assaciation or similar crganization.

(L) “Electronic FundsTransfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper Instrument, which is initiated through an electronic terminal, telephonic instrument,
camputer, or magnetic tape so as to order, instruct, or autharize a financial institution to debit or credit an
account, Such termincludes, butis not limited {o, point-of-sale wansfers, automated telter machine transac-
tions, transfers initiated by telephone, wire iransfers, and autornated clearinghouse transfers.

(M) “Escrow items” means those items that are described In Sectlon 3.

(M) “Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds
paid by any third party (other than insurance proceeds pald under the coverages descrived in Seclion 5)
for: (i) damage to, or destruction of, the Propexrty; (i) condemnation or other taking of alf or any part of the
Property; (i) conveyance in fieu of condemnalion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(0} “Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or defauit
on, the Loan.

(P) “Pericdic Payment” means the ragularly scheduled amount due for (i) principal and interest under
the Note, plus (fi) any amounts under Section 3 of this Security instrument.

(Q) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fromtime to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Ihstrument, “RESPA’ refers to all requirements and restrictions that are imposed in regard to a “federally
related mortgage loan® evenif the Loan doesnot quelify as a “federally relafed mortgage loan® under RESPA.
(R) "Successor in Interest of Borrower” means any party that has taken tile to the Property, whether
or not that parly has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nate. Far this purpase, Borrower irrevocalily grants and conveys to Trusiee, in
trust, with pawer of sale, the following described property located in the County
[(ype of Recording Jurisdiciion)

of Skagit

[Name of Recording Jurisdiction:
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQOF AS "EXHIBIT A",
APN#: P133761 (350125-0-074-0002)
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which currently has the address of 3813 Deskin Ct, Anacortes,

Washingten 98221 ("Properly Address™):
(Zip Code)

[Siveet] (City)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property, All replacements and additions shall
also be covered by this Security instrument. All of the foregoing is referred to in this Security Insirument
as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed and has the
right 1o grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Propetty against all claims and demands,
subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combineas uniform covenants for national use and non-unifarm
covenants with limited variations by jurisdiction to constitute a unilorm security instrument covering real
property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges.
Barrower shall pay when due the principal of, and interest on, the debt evidencad by the Note and any
prepayment charges and late charges due under the Nole. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due undar lhe Note and this Securily Instrument shall be made in U.S.
curency. However, if any check or ather instrument received by Lender as payment under the Note or this
Securily Insttument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be mada in one or more of the following forms, as selected
by Lender: (a) cashy (b) maney order; (¢} certified check, bank chack, treasurar's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrunentality, ar entity; ar (¢) Electvanic Funds Transfer.

Payments are deemed received by Lender when received at the location designated In the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15, Lender may return any payment ar partial payment if the payment or partial payments are insufficient
to bring the Loan cuvent, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the futura, but Lender is not obligated o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds until Bomower makes payment to bring the
Laan current. If Borrower does not do so within a reasonable period of ime, Lender shall either apply such
funds orreturnthem to Borower. |f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢claim which Borrower might have naw
or in the future against Lender shall relieve Borrawer from making payments due under the Nole and this
Security Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Praceeds. Excepl as otherwise desctibed in this Section 2, all pay-
ments accapted and applied by Lender shalf be applied in the foltowing arder of priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shali be
applied first to lale charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lale charge due, the payment may be applied to the delinquent payment
and the late charge. If more than cne Periodic Payment is outstanding, Lendet may apply any payrment
received fram Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can ba paid n full. To the extent that any excess exists aiter the payment is applied to the full payment of
one or more Periodic Paymants, such excess may be applied to any late charges due. Voluntary prapay-
ments shall be applied first to any prepayment charges and then as described In the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under
the Nole shall not extend or pasipone the due date, or change the amount, of the Periadic Paymenls.

3. Funds for Escrow lems, Barrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note Is pald In full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can atain priority over this Security Instrument as
a lien or encumbrance on the Property; (b} ieasshold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lender untler Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Mortgage fnsur-
ance premiurs in accordance with the provisiens of Section 10. These items are called “Escrow items.”
Al griginalion or at any ime during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assesstnents, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow [tem. Borrower shall promptly fumish fo Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow items unless Lender walves Borrower's
ohligation to pay the Funds for any or all Escrow llems, Lendar may waive Borrower's abligation to pay to
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Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be ity writing. [n the event
of such waiver, Borrower shall pay diractly, when and where payabls, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lander and, if Lender requiras, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require, Barrower's obli-
gatlon 1o make such paymants and to provide receipls shall for all purposes be deemed to be a covenantl
and agreement contained in this Security Instrument, as the phrase “covenant and agreement”® is used
In Section 9. It Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower
fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay
such amount and Barrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as 10 any or all Escrow [tems at any lime by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Seclion 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderte apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendilures of future Escrow llems or atherwise In accordance with Applicable Law.

‘The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrumental-
ity, or enlity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Barrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, untess Lender pays Borrower interest on the Funds
and Applicable Law permits Lander to make such a charge. Unless an agresement is made in writing or
Applicable Law requires inferest to be paig on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, howevar, that intevest
shall be paid on the Funds. Lender shall give to Borrewer, without charge, an annual accounting of the
Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrowar
for the excess funds in accordance with RESPA. If thete is 2 shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borower as required by RESPA, and Bonower shall pay to Lender the
amount necassary to make up the shoriage in accardance with RESPA, but in no more than 12 monthly
payments. If there Is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Bowower shall pay t¢ Lender the amount necessary o make up the
deficiency in accordance with RESPA, but in no mare than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines, and imposilions attribut-
able to the Property which can attain priority over this Security [nstrument, leasehold payments or ground reats
on the Praperty, if any, and Community Associalion Dues, Fees, and Assessments, if any. To the extent that
these items are Escraw llems, Borower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security [nstrument uiless
Borrower: {a) agrees in writing to the paymenl of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) conlests the lign in good faith
by, or defends against enforcement of the lien in, legal procsedings which in Lender’s opinion operate to
prevent the enfarcement of the lien while those praceedings are pending, but only until such praceedings
are concluded; ar (¢) secures frar the holder of the lien an agreement satisfactory to Lender subordinating
ihe lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can again priorily over this Securily Instrumant, Lender may give Borrower a naofice identifying the
lien. Within 10 days of the date an which that notice ts given, Borrower shall salisfy the lien or 1ake one or
more of the actions sel forth above in this Section 4.

Lender may require Borower to pay a ane-time charge for a real estate tax verification and/or reporiing
service used by Lender in connection with this Loan.

5. Property Insurance, Barrower shall keep the improvements now existing or hereafier erecled an
the Property insured against loss by fire, hazards included within the term “extended coverage;” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be malntained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender raquires pursuant to the preceding sentences can change dwing the term
ol the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Barrower's choloe, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in cannection with this Loan, elther: (a) a ene-time charge for flood zane determinalion,
certification and iracking services; or (b) a gne-time charge for flood zone determination and certification
services and subsequent charges each fime remappings or similar changes occur which reasanably might
affect such determination or certification, Batrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance cover-
age, at Lender's opticn 2nd Borrower's expense, Lender is under no obligation to purchase any particular
type or amouht of coverage. Therefars, such covarage shall caver Lender, but might or might not protect
Borrowar, Borrower's equily in the Property, or the contents of the Praperty, against any sisk, hazard or
liabiity and might provide greater ar lesser coverage than was previously in effect. Borower acknowledges
that the cost of the insurance caverage so obtained might significantly exceed the cast of insurance that
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Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall become addi-
tional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note
rale fram the date of disbursernent and shall be payable, with such interast, upon nolice from Lender to
Borrower requesting payment,

All insurance policies required by Lender and renswals of such poligies shall be subject 1o Lender's
right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payea. Lander shall have the right 10 hold the policies and renewal
certificates, If Lender requires, Borrower shall gromptly give to Lender alf receipts of paid premiums and
renswal natices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Properly, such policy shallinclude a standard morigage clause and
shall name Lender as mortgagee and/or 2s an additional [oss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of lass i not made prompily by Berrower, Unless Lender and Borrower otherwise agree
i wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
ba applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoratton period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect stch Praperty to ensure
the work has been completed to Lender's saifstaction, provided that such inspection shall be undertaken
promplly. Lender may disburse praceeds for the repairs and restoration in 2 single payment or in a series
of pragress paymenis as the work is completed. Unless an agreement Is made in writing or Applicable
Law requires interest to be paid on suchinsurance proceeds, Lender shall not be required to pay Borrower
any inferest or earnings on such praceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower, If
the restoration or repair Is not economically feasfble or Lender's secunily wauld be lessened, the Insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
tl'ues excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settie any avallable insurance claim
and related matters, If Borrower does notrespond within 30 days to a natice from Lender that the insurance
carrier has offered to setle a claim, then Lender may negotiale and settle the claim. The 30-day periad
will begin when the nolics is given. In either event, or If Lender acquires the Properly under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance praceeds in an
amount not to excead the amounts unpaid under the Note or this Security instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covaring the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repait or restare the Praperty or to pay amounts
unpaid under the Note or thig Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Barrower's principat
residence within 60 days after the execulion of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least ane year after the date of occupaney, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unlass extervating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Praperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or nat Borrower is residing In the Property, Borrawer shall maintain the Property In order o pravent
te Property from deteriorating or decreasing in value due to its condition. Unfess it is determined pursu-
ant to Section & that repair or restoration is not economically feasible, Borrower shall promptly repair he
Property if damaged to avoid furlher detarioration or damage. If insurance or condemnation preceeds are
paid in connection with damage te, or the tking of, the Property, Bomower shall be responsible for repairing
or restoring the Praperly only if Lender has released proceads for such punoses. Lender may disburse
praceeds far the repalrs and restoration in a single payment or In a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Barrower’s abligation for the campletion of such repair or restaration.

Lender or its agent may make reasonable entries upan and inspections of the Praperty. If it has rea-
sonable causs, Lender may inspact the interior of the improvements o the Property. Lender shall give
Borrawer nolice at the lime of or priar ta such an interlor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in defauitif, during the Loan application process,
Borrower or any psrsons or entities acting at the direction of Barrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) In connection with the Loan. Material vepresentations include,
but are not imited 1o, representaticns concerning Borrower’s occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Praperty and Rights Under this Security Instrument. if
(a) Borrower fails to periorm the covenants and agreements contalned In this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Securily Instrument (such as a proceeding in bankrupley, probate, for condemnation or forfsiture, for
enforeement of a lien which may attain priotity aver this Security Instrument orto-enforce laws or regulaiians),
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate lo pratect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Praperty, Lender’s
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actions can include, but are not fimited to: (a) paying any sums secured by a fien which has priority over this
Security Instrument; (b) appsaring in caurt; and (c) paying reasonable attarneys’ fees to protect its interest
in the Property andfor rights under this Security nstrument, including (ts secured position in a banksuptcy
proceeding. Securing the Property includes, but is not limited to, entering the Praperty to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or ather
coda violatians or dangerous conditions, and have ulilities turmed on or off. Ataugh Lender may take action
under this Section 8, Lender does not have to do so and is not under any duty or ohligation o do so. it is
agreed that Lender incurs no liabilily for ol taking any or all actions authorized under this Section &,

Anyamounts disbursed by Lenderunder this Sectlon 9 shall become additional debt of Barrower secured
by this Security Instrument. These amaounts shall bear interest at the Nole rate from the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender to Borrawer raquesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with ali the provislons of the lease.
Barrower shall not surrender the leasehold estale and interests herein conveyed or terminate or cancel the
ground lease. Borrawer shall not, without the express wrillen consent of Lender, alter or amend the ground
lease, If Borrower acquires fee fitle to the Property, the leasehold and the fee tila shall not merge unless
Lender agreas to the merger in wriling.

10. Mortgage Inswrance. i Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurancs, Borrower shall pay the premiums required ta obtain coverage
substantially equivalent to the Mortgage Insurance previously in effet, at a cost substantially equivalent
to the cost to Borrower of the Martgage Insurance previously in effect, frern an alternate mortgage insurer
selected by Lender, IF substantially equivalent Mortgage Insurance coverage is naot available, Borrower
shall continue to pay to Lender the amaunt of the separately designated payments that were due when
the insurance coverage ceased 1o he in effect. Lender will accapt, use and retain these payments as a
non-refundable loss reserve in liau of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Barrower any interesl or earnings on such loss reserve, Lender ¢an no longer require [0ss reserve pay-
menis if Mortgage Insurance coverage (in the amount and for the period that Lender requires) pravided
by an insurer selected by Lender again becornes available, is obialned, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated paymenis
toward the premiums for Marigage Insurance, Borrower shall pay the premiums required to maintain
Mottgage Insurance in effect, or 1o provide a non-efundable loss reserve, until Lender’s requirement
for Morigage Insurance ends in accordance with any wrilten agreement between Borrawer and Lender
providing for such termination or untit termination is required by Applicable Law. Nothing In this Section 10
alfects Borrower's obligation to pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certainiossesit may
incur if Borrower does not repay the Loan as agreed, Barrower is not a party to the Mortgage insurance.

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with olher parties that share or medify theirrisk, or reduce losses. These agreements
are on terms and condilions that are satisfactory to the mortgage insurer and the other party (or parties)
0 thase agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the morigage insurer may have avallable (which may include funds obtained from
Mortgage Insurance premiums),

As a result af these agreemsnts, Lendar, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affillate of any of the foregaing, may receive (directly or indirectiy} amounts thal
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement pro-
vides that an afiitiate of Lender takes a share af the insurer's risk In exchange for a share of the premiums
pald to the Insurer, the arangement Is often termed “captive relnsurance” Furthee:

(a) Any such agreements will not affect the amotints that Borrawer has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will net entitle Borrower 1o any refund.

(b} Any such agreements will not affect the rights Borrower has ~ if any — with respect to the
Mortgage Insurance under the Homeowners Prateclion Act of 1998 or any other law. These rights
may include the right to receive gertain disclosures, to request and obtain cancellatien of the
Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lendar.

If the Property is damaged, such Miscellaneous Frocaeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ecanamically feasible and Lender's security Is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Praceeds
until Lender has had an opportunity 1o inspect such Property lo ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promplly, Lender may pay for
the repzirs and restaration in a single disbursement or in a series of progress payments as the work is
completad. Unless an agraement is made in writing or Applicable Law requires interest 1o be paid on such
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MisceRaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restaration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Praceeds shall be applied to the sutms secured by this Securily Instru-
mem, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds
shall be applied in the order provided for in Section 2.

In the event of a fotal taking, destruction, or [0ss in vakue of the Praperty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a parifal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums aecured by this Security instrument immadiately befare the pariial taking,
desiruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds multiplied
by the following fraction: (a) the total amount of the sums sacured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destrisction, or 1685 in value, Any batance shall ke paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market
value of the Praperty immediately before the partial taking, destruclion, or loss in value is less than the
amount ¢of the sums Secured immediately before the partial taking, destruction, or toss in value, unless
Borrower and Lender atherwise agres In writing, the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower thal the Opposing
Party (as definad in the next sentence) offers to make an award fo setile a claim ior damages, Borrower
falls to respond to Lander within 30 days after the date the nofice is given, Lender is authorized to coflect
and apply the Miscellaneous Progeeds elther to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. *Oppasing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Missellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, In
Lender’s judgment, could result in forféiture of the Properly or other materiat impairment of Lender’s
interest in the Property or rights under this Security Instrument, Borrawer can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes fatfeiture of the Property or ather material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are altributatle lo the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

AllMiscellaneous Proceeds that are not applied to restoration or repair of the Property shall he applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tims for pay-
ment or madification of amortization of the sums secured by this Security Instrument granted by Lender
{o Borrower or any Successor in Interest of Borrower shall not operate 0 release the liability of Borrower
orany Successors in interest of Borrower. Lender shall not be requirad 1o commence proceedings against
any Successor in Interest of Borrower or ta refuse 1o extend time for payment or otherwise modify amor-
tization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Succassors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ar in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.

13, Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees thal Borrower's gbligations and liabllity shall be jolint and several. However, any Bomower
who ca-signs this Security Instrument but does not exacute the Note (a "co-signer™); (a) is co-signing this
Securily Instrument only to mortgage, grant and convey the ca-signer’s interest in the Praperty under the
terms of this Secunity Instrument; (b) is nol personally obligated 10 pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower ¢an agree io extend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cansent,

Subject tothe provisions of Section 18, any Successor In Interest of Borrower who assumes Barrawer's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain alf of Bor-
rower's rights and benefits under this Security Instrument. Barrower shall not be released from Borrower's
obligaiions and liability under this Security Instrument unless Lender agrees lo such release in writing, The
covenants and agreements of this Security Instrurnent shall bind (except as provided in Seclion 20} and
benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in cannection with
Borrower's default, for the purpose of protecling Lenders interest in the Property and rights under this
Security nstrument, inclisding, but nat limited to, attorneys'fees, property inspection and valualion fees. In
regard to any olher fees, the absence of express aulhority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such tee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan excead
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the permitted limits, then; (a} any such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted §imits will be refunded to Barrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces princigal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accaptance of any such refund made by
direct payment to Borrower will constitute a wajver of any right of action Borrower might have arising out
af such overcharge.

15. Notices. All notices given by Borrawer or Lender in cannection with this Security Instrument rust
be In wrlting. Any notice to Barrower in conneclion with this Security lnstrument shall be deemed 1o have
heen given to Borrower whent mailed by first class mall or when aclually delivered to Borrower's natice
address if sent by other means. Notice to any one Borrower shall constitite notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitule nofice address by hotice to Lender. Borrower shall prompily notify
Lender of Borrower's change of address. If Lender spacifiss a procedure for raparting Botrower’s change
of address, then Borrower shall only repart a change of address through that spetified pracedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice 1o
Lender shall be given by delivering it or by mailing il by first class mail to Lender's address stated herein
uniess Lender has designated another address by notice to Borrower. Any notice in conneclion with this
Security Instrument shal| not he deemed to have been given to Lender uniil actually received by Lender.
If any nolice required by this Securily (nstrument is also required under Applicable Law, the Applicable
Law requirement will satisly the corresponding requirement under this Securily Insrument.

18, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and ihe law of the jurisdiction in which the Property is located. All rights and obligations
contained In this Securlly Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or It might be silent, but
such silence shall not be construed as a prohibition agalnst agreement by contract. In the event that any
provigion ar clause of this Security Instrument or the Note condlicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
comesyonding neuter words or wards of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discration withoul any obligation to
take any aclion.

17. Barrower's Capy. Borrower shall be giver ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bowrower, As tised in this Section 18,
“Interest in the Property” means any legat or beneficial interest in the FPraperty, including, bui not lirited
to, those beneficlal interests transferred in 2 bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower al a fulure date o a purchaser.

If all or ary part of the Property ar any Interestin the Property is sold or ransferred {or if Borrower is not
a natural persent and a beneficial interest in Borrower Is sold or transferred) without Lendar's prior written
consent, Lender may require immediate payment in jull of alt sums secured by this Security Instrument.
However, this aplion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer nolice of acceleration, The notice shall
provide a period of not less than 30 days fram the date the netice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borawer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permifted by this Security
Instrument without furlher notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borower meets certain conditions, Bar-
rower shall have the right to have enforceiment of this Securily Instrument discontinued at any time prior
to the earliest of: (a) five days hefore sale of the Praoperty pursuant to any power of sale containted in this
Security Instrument; (o) such other pericd as Applicable Law might specify for the termination of Bor
rower's right to reinstate; or (¢) entry of a judgment enforeing this Security Instryment. Those condilions
are that Bomower: (2) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no aceeleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reason-
able attorneys fees, property inspection and valation fees, and other fees incurred for the purpose of
pratecting Lender’s interest in the Property and rights under this Security Instrument; and (d} takes such
action as Lender may raasonably require to assure that Lender’s intarest in the Property and rights under
this Security Inslrument, and Barrower’s obligation {o pay the sums secured by this Securily Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstaterent sums and expenses
in one ar ntare of ihe following forms, as selacted by Lender: {a) cash; {b) money arder; (¢} certified check,
bank check, treasurer's check ar cashier's chack, previded any such chedk is drawn upan an Institution
whose deposits are insured by a federal agency, instrumentzlity or endity; or (d} Elecironic Funds Transfar,
Upah reinstatement by Borrower, this Security Instrument and abligations secured hereby shall remain
fully effactive as if no acceleration had eccurred. However, this right o reinstate shall not apply in the case
of acceleratian under Sectior 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interast
in the Note (together with this Security Instrument) can be sold ane or more times without prior nolice
1o Botrower. A sale might result in a change in the entity (known as the “Loan Servicer} that collects
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Periodic Payments due under the Note and this Security Inslrument and performs other morigage lean
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requiras in eonnection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
to Borrowar will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be jcined to any judicial action {as either an
individual litigant or the member of a class) thal arises from the other party's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provigion of, or any duly owed by
reason of, this Security mstrument, until such Borrower or Lenger has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and atforded the
other party hereto a reasenable period after the giving of such nolice to take corrective action. If Applicable
Law provides a time period which must elapse before certain aclion can be taken, that ime period will be
deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Saclion 18 shall be deemed to satisfy the nofice and opportunity to 1ake corrective action provisions of
this Section 20.

21, Hazardous Substances. As used in this Seclion 21: (a) *Hazardous Substances" are those
substances defined as toxic or hazardous suhstances, poliutants, or wastes by Environmental Law and
ihe following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, materials eontaining asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law" means federal laws and laws of the jurisdiction where the Property
is located that refate to health, safety or environmental protection; (c) "Environmental Cleanup” includes
any response aclion, remedial aclion, or removal action, as defined in Environmenlal Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute 1o, or otherwise trigger an
Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, dispasal, starage, or release of any Hazardous
Substanees, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not
do, nor allow aryone else to do, anyihing affecting the Properly (a) that is in violalion of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, creates a congdition that adversely affects the value of the Properly. The preced-
ing two sentences shall not apply to the presence, use, or storage oh the Property of small quantities of
Hazardous Substances that are gsnerally racognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

Borower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit
or ather action by any govemimental or regufatory agency or private party invalving the Property and any
Hazardous Substance or Enviranmental Law of which Borower has actual knowledge, (b} any Environ-
mental Condition, ncluding bul net limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Propetty. It Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecling the FProperty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice ta Borrower prior te acceleration follow-
ing Borrower's breach of any covenant or agreement in this Securily Instrument {kut not prior o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Borrawer, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security nstrument and sale of the Fraperty at public auction at a date net less
than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
acceleration, the right fo bring a court action o assert the nan-existence of a default or any other
defense of Borrower to acceleration and sale, and any other matters requirad to be included in the
notice by Applicable Law. If the default is not cured an or before the date specified in the notice,
Lender at its option, may require immediate payment in fulf of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law, Lender shall be entitled 1o collect all expenses incutred in pursuing
the remedies pravided in this Sectian 22, including, but not limited 1o, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the oceur-
rence of an event of default and of Lendar’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
1o other persons as Applicable Law may vecjuire. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
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at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale It one or mare parcels and in any arder Trustee determines, Trustee may postpone
sale of the Property for a pericd or periods permitted by Applicable Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed zonveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the iruth of the statements made therein. Truslea shall apply the proceeds of the salein
the following arder: {a) to all expenses of the sale, including, but not limited to, reasanable Trustee’s
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
persan or persons iegally entitled to it or to the clerk of the superior court of the county in which
the sale took place,

23. Reconveyance. Upon payment of all sums secured by his Security Instrumert, Lender shall
request Trustee to reconvey the Property and shall surrerder this Security Instrument and all nates evi-
dencing debt secured by this Securily Instrument to Truslee. Trustee shall reconvey the Property without
warranty to the person of persons legally entitied ta it. Such person or persons shall pay any recordation
costs and the Trustese's fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to ttme appoint
a successor rustee o any Trustee appointed heraunder who has ceased to act. Without conveyance of
the Progerty, the successor trustee shall succeed to ali the title, power and duties conferred upan Trustee
herein and by Applicable Law.

25 Use of Property. The Property is not used principally for agriculiural purposes.

26. Aftorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
any aclion or proceeding to consirue or enforce any term of this Securlty Instrurent, The tenm “altorneys’
fees whenever used in this Security Instrument, shall include without limitation attomeys' fees incurred
by Lender in any bankruplcy praceeding or an appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

o'{/zz/zozo (Seal)
BRADFORPR BRODERSEN

- ) . s 77 5-R A2 (Seal)
RIKA MARIE BRODERS DATE
Nods 15 Atwpart
STATE OF-WASHINGTON COUNTY OFW 8S:

On this day personally appeared before me BRADFORD BRODERSEN AND ERIKA MARIE
BRODERSEN to me known to be the individual partyiparties described in and who executed
the within and foregoing instrument, and acknowledged that he/she/they signed the same as
bisfhewtheir free and valuntary act and deed, for the uses and purposgs therein mentioned.

GIVEN under my hand and official seal tl'us P day of | b%

Notary Public in and for the State of

@ i , residing at
My Appointment Expires on 0b-a1-202, Vm;%hz‘e loye
hofl ! y

12 P>
2

\BEL 4.
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Lender: Bank Of The Pacific

NMLS ID: 417480

Loan Originator: Stacy Jane Warner
NMLS ID: 910332
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EXHIBIT “A”
Property Description

Property Address: 3813 Deskin Court, Anacortes, WA 98221

PROPERTY DESCRIPTION:

Lot 6, City of Anacortes Short Plat No. SPL-2015-0006, approved June 27, 2017 and recorded
July 6, 2017, under Auditor's File No. 201707060062, records of Skagit County, Washington,
being a portion of the Northwest 1/4 of the Southeast 1/4 of Section 25, Township 35 North,
Range | East, W.M.

Situate in the City of Anacortes, County of Skagit, State of Washington,

PROPERTY DESCRIPTION
File No.: 20-46R7-KS Page Lol L
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 28th day of April, 2020 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, of Security Deed (the "Security Instrument”) of the same date given %y
the undersigned (the “Borrower,” whether thefe are one or more persons undetsigned)
to secure Borrower's Note to Bank Of The Pacific, a Corporation

{the “Lender”
of the same date and covering the Property described in the Security Instrument (thg
“Property”), which is located at: 3813 Deskin Ct, Anacortes, WA 98221.

In addition to the covenanis and agreements made in the Security Instrument,
Borrawer and Lender further covenant and a%ree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by the following:

6. Occupancy. Borrower will occupy and use the Property as Botrower's second

home. Borrower will maintain exclusive control over the occupancy of the Property,

including short-lerm rentals, and will not subject the Praperly to any timesharing or
other shared awnership arrangement ar to any rental pool or agreement that requires

Borrower either to rent the Property or give a managhement firm or any other person

ar entity any control over the occupancy or use of the Property. Borrower will keep

the Propen{\é available primarily as a residence for Borrower's personal use and

enjoyment for at least one year after the date of this Second Home Rider, unless

Lender otherwise agrees in writihg, which consent shall not be unreasonably with-

held, orunless extenuating circumstances exist which ara beyond Borrower's control.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan

application process, Borrower or an&/ persons or entities acting at the direction of

Botrower or with Borrower's knowledge or consent gave maternially false, mislead-

ing, or inaccurate infarmation or statemenis to Lender (or failed to provide Lender

with material information) in connection with the Loan. Material representations
include, but are hot limited to, representations concerning Borrower’s accupancy

of the Propertgas Borrower's second home,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Second Home Rider.

04 /23f2020  (Seal)
B FORD BRODERSE DATE

' N /-’ﬁm-ﬂ.«,- ez - AOA0 (Seal)
RIKA MARIE BRODERSEN" DATE
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(‘MERS Rider") s made this 28th day of April, 2020, and is

incorporated inlo and amends and supplements the Deed of Trust (the “Security
Instrument”) of the same dale given by the undersigned (the “Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to

Bank Of The Pacific, a Corporation

(“Lender”) of the same date and covering the Properly described in the Security
Instrument, which is located at:
3813 Deskin Ct, Anacortes, WA 98221,

In addition to the covenants and agreements made in the Security [nstrument, Borrower
andLenderfurthercovenantand agreelhatihe Security Insirumentis amended as fol lows:

A. DEFINITIONS
1. The Deflnitions section of the Security Instrument is amended as follows:
“Lender” is Bank Of The Pacific,

Lenderis a Corporation organized and existing
under the laws of Washington. Lender's address is
226 36th Streef, Bellingham, WA 98225,

Lender is the beneficiary under this Security Instrument. The term “Lender’ includes
any successars and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and Is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time (o time direct, including but not limited to appointing a
successor trustee, assigning, or releasing, (n whole or in part this Securlty Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lehder may deem necessary or appropriate under
this Security Instrument, The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interest is terminated. ‘

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated to act for another as its represeniative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fonm 3158 0472014 Initials:
Elila Mae, Inc. Page 1 of 4 F3158RDU 0417
F3158RLVU (CLS)
0412752020 04:00 PM PST
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Securily Instrument is
amended to read as follows:

This Security Instrument secures o Lender: () the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the perfermance of
Borrower's covenants and agreements under this Securlly Instrument and the Note.
For this purpose, Borrower irrevocably grarts and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recarding Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF
AS "EXHIBIT A".
APN #: P133761 (350125-0-074-0002)

which currently has the address of 3813 Deskin Ct, Anacortes,

[Street][City]
WA 98221 (“Property Address"):
[State] [Zip Code)

TOGETHER WITH alithe improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additlons shall also be covered by this Security instrument. All of
the foregoing Is referred ta in this Security Instrument as the "Property.”

Lender, as ihe beneficiary under this Security Instrument, designates MERS
as the Nominee for Lendar. Any notice required by Applicable Law or this Securily
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Barrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Insirument, and subslituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended 1o read as follows:
15. Notices. All notices given by Borrower or Lender in cannection with this
Security Instrument must be in wriling. Any notice to Borrower in connection with this

MERS RIDER - Single Family - Fannie Mae/Freddie biac UNIFORM INSTRUMENT - W
Farn 3158 04/2014 Initials: Sf> AL
Elfic Mae, Inc. Page 2 of 4 F3158R0OU 0417
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Securily Instrument shall be deemed {o have been given 1o Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any ane Borrower shall constitute notice to all Barrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a subsiitute nolice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. if Lender specifies a procedure for reporting Borrower’s change of address,
then Borrower shall anly report a change of address through that specified procedure.
There rnay be anily one designated notice address under this Securlty Instrument at
any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another
address by notice lo Borrower. Borrower acknowledges that any notice Borrower
provides 10 Lender must aiso be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Bosrower in connection
with this Security Instrument will not be deamed to have been given lo MERS ‘until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note
or a partial interest in the Note (together with this Security Insirument) can be sald
one or maore times without prior notice to Borrower. Lender acknowledges that untit it
directs MERS o assign MERS’s Nominee inlerest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority lo exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymenis due under the Note and this Security Instrument and performs
olher mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be ane or mare changes of the Loan Servicer
unrefated to a sale of the Note. If there is a change of the Loan Services, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shouki be made and any other
information RESPA requires In connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred o a successor Loan Servicer and are not
assumed by the Note purchaser unless atherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, [oin, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant la lhis Security Instrument or that alleges thal the other
party has breached any provislon of, or any duty owed hy reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time perfod will be deerned to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the natice of acceleration given to Borrower
pursuani to Section 18 shall be deemed o satisfy the nolice and opportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Securlly Instrument is amended lo read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
fromtime to time appoint 2 successor irustee to any Trustee appointed hereunder whohas
ceased lo acl. Without conveyance of the Propenty, the successor irustee shall succeed
to all the iitle, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Barrower accepts and agrees o the terms and covenanis
contained in this MERS Rider.

ou /23 /2020 (Seal)
B%FORD BRODERSEN 7 7 DATE

anit Pl -2 &2 20 (Seal)
ERIKA MARIE BRODERSEN DATE
MERS RIDER - Singla Famlly - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT
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EXHIBIT “A”
Property Description

Property Address: 3813 Deskin Court, Anacortes, WA 98221

PROPERTY DESCRIPTION:

Lot 6, City of Anacortes Short Plat No. SPL-2015-0006, approved June 27, 2017 and recorded
July 6, 2017, under Auditor's File No. 201707060062, records of Skagit County, Washington,
being a portion of the Northwest 1/4 of the Southeast 1/4 of Section 25, Township 35 North,
Range 1 East, WM.

Situate in the City of Anacortes, County of Skagit, State of Washinglon.

PROPERTY DESCRIPTION
File No.: 20-4687-KS Page 1 of 1



