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THIS ASSIGNMENT CF RENTS dated April 23, 2020, is made and executed between JACK N
JOE LEGACY LLC; A Washington Limited Liability Company (referred to below as "Grantor'')
and BANK OF THE PACIFIC, whose mailing address is 4124 HANNEGAN ROAD, BELLINGHAM,
WA 98226 (referred to below as “Lender").
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Granfor’s right, title, and interest in and to the Rents
from the following described Property located in SKAGIT County, State of Washington:

See EXHIBIT A, which is attached to this Assignment and made a part of this Assignment
as if fully set forth herein.

The Property or its address is commonly known as 1809 COMMERCIAL AVE, ANACORTES,
WA 98221. The Property tax identification number Is P32933 (360219-0-023-0025).

CROSS-COLLATERALIZATION. In addition to ihe Note, this Asslgnment sacures alt obligations, debis and liabliities,
plus interest thareon, of Grantor to Lender, or any one or mora of them, as well as all claims by Lender against Grantor
of any one or more of them, whethar now existing or hereafler arising, whether related or unrelaled to the purpose of
the Note, whether voluntary or olherwise, whether due or not due, direct or Indirect, determined or undetermined,
absolute or conlingent, fiquidated or uniiquidated, whether Grantor may be liable individually or jointly with others,
whelher abligated as guarantor, surely, accommodation party or otherwise, and whether recovery upen such amounts
may be or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafler may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN 70 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {(2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNBER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS,
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided ln this Assignment or any Related Documents, Grantor
shall pay to Lender ali amounts secursd by this Assignment as they become due, and shafl striclly perform all of
Grantor's obligations under this Assignment. Unless and untit Lender exercises is right to collect the Rents as provided
below and 56 long as there s no default under this Assignment, Grantor may remain in possession and control of ang
operate and manage ihe Property and collect the Rents, provided that the granting of the right to collect tha Rents shall
not constiute Landar's consent fo the use of cash collaleral in & bankruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that:

Ownership. Grantor i5 entitisd to recsive the Rents free and clear of all rights, loans, liens, encurnbrances, and
claims except as disclosed to and accepled by Lender in writing,

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and 1o assign and
convey the Rents to Lender.

Mo Prior Assignment. Grantor has not previously assigned or conveyed the Renis to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber. or olherwise dispose of any of Grantor's rights in the
Rents except as provided in this Asslgnment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, 1o collect and receive (he Rents, For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Natice to Tehants. Lendar may send notices fo any and all tenants of the Properly advising them of this
Assignment and directing a8 Rents to be pald directly to Lender or Lender's agent.

Entar the Property, Lender may enter upon and take possession of the Property, demand, collect and receive from
the tenants or from any other persons Jable therefor, all of the Rents; inslitute and carry on ail legal proceedings
necessary for the protection of the Properly, including such proceedings as may be necessary (o recaver
posseassion of the Property; collect the Renis and remove any tenant or tenants or ather persons from the Property,

Maintaln the Proparty. Lender may enter upon the Property {0 maintain the Properly and keep the same in repair;
o pay the cosis thereof and of all services of all employees, including thelr equipment, and of all continuing casts
and expensas of maintaining the Property in proper repair and condition, and alse to pay all taxes, assessments and
water ulilitias, and the premiums on fire and other insurance effected by Lender on the Praperty.

Compllance with Laws, Lender may do any and alt things to execute and comply with the laws of the State of
Washington and also all olher laws, rules, orders, ordinances and requirements of all other govemmental agencles
affecting the Property.

Leass the Proparty. Lender may reni or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engege such agent or agenis as Lender may deem appropriale, either In Lendes’s
name or in Grantor's name, to rent and manage the Property, including the collection and applicatlon of Rents.

Othor Acts, Lender may de all such other things and acfs with respect to the Properly as Lender may deem
appropsiate and may acl exclusively and solely in the place and stead of Granior and lo have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be tequired to do any of the foregoing acts or things, and the fact that
Lender shall have performed one or mare of the foregoing acts or things shall not require Lendes to do any others
specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incumred by Lender in cennection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
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determine the application of any and all Rents received by it; however, any such Renis received by Lender which are
not applied to such costs and expenses shall be applied {o the Indebledness. All expenditures made by Lender under
this Assignment and not reimbursed from the Renls shall become a part of the Indebtedness secured by this
Assignment, and shall be nayable on demand, with interest at the Note rate from date of expenditure unlil paid.

FULL PERFORMANCE. |f Grantor pays all of the (ndebtedness when due and otherwise performs all the obligations
Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execule and deliver 1o
Grantor 2 sultable satisfaction of this Assignment and suitable statements of temmination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Granter, if penmitted by applicable |aw,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in
the Property or if Grantar fails to comply with any provision of this Aszignment or any Refated Documents, ineluding but
not limited to Grantor's. fallure to discharge or pay when due any amounts Grantor 5 required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriate, induding but not limited to discharging or paying all taxes, liens, securlty
interests, encumbrances and other claims, at any time levied or pfacad on the Rents or the Peoperty and paying all costs
for Insuring, maintaining and preserving the Property. All such expenditures Incurred of paid by Lender for such
purpases will then bear interest at the rate charged under the Note from the date incumred or paid by Lender to the date
of repayment by Grantor. Afl such expenses will become a part of the Indebtadness and, at Lender's option, will (A}
be payable on demand:. (B) be added 10 the balance of the Note and be apporiicned among and be payable with arny
installment payments to become due during either (1} the temm of any applicable insurance policy: or (2) the
remaining term of the Note or (C) be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assignment alsa will secure payment of these amounts.  Such right shall be in addition to all other rights
and remedies to which Lender may be entitled upon the accumence of any Event of Default.

DEFAULT. Each of the following, at Lender's oplion, shall constitute an Event of Default under this Assignment:
Payment Dafault. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor falls to comply with or te perform any other term, oblgation, covenant or condition
contained in this Assignmeat or in any of the Related Dacuments or to comply with or to perform any term,
obligation. covenant or ¢cendition contained in any other agreement betwaen Lender and Grantor.

Dofault on Other Payments. Failure of Grantor within the time required by this Assignment tc make any payment
for 1axes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Deofault in Favor of Third Partles. Any guarantor or Grantor defaults under any loan, extension of cradit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of any guarantar's ar Grantor's property or ability {0 perform their respective obligations under
this Assighment or any of the Related Docurpents.

Environmental Default. Failure of any parly to comply with or perform when due any term, obligation, cavenant or
condition contained in any environmental agreement exacuted in conneciion with the Property.

Falss Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's bahalf under this Assignment or the Related Documents ks false or misleading in any material respedt,
either now or at the time made or furnishad or becomes false or misleading at any time thereafter.

Deofectlve Collateralization, This Assignment or any of the Related Documents ceases to be in full force and effect
g:wluding fallure of any collateral document 1o create a valid and perfected security interest or lien) at any time ang
I any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election 1o continue is made), any
member withdraws rom the limited liability company, or any other termination of Grantor's existence as a going
business or the death of any membes, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's properly, any assignment for the obenefit of creditors, any type of credilor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or fosfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
against the Renls or any properly securing the Indebledness. This includes a gamishment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Event of Defaull shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basls of {he creditor or
forfeiture proceeding and if Granior gives Lender written nolice of the credilor or forfeiture proceeding and deposits
with Lender monies or a surely bond jor the creditor or forfeiture proceeding, in an ameunt determined by Lender,
in its sole discrefion, as belng an adequale reserve or bond for the dispute.

Property Damage or Loss. The Propenty is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guaramtor. Any of the preceding events occurs with respeci lo any Guarantor of any of the
Indebtedness or any Guarantor dies or hecomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granter's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impafred.

Insecusity. Lender in good faith believas ilself insecurs.

Cura Provisions. If any default, other than a default in payment, is curable and if Grantcr has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may be
oured if Grantor, after Lender sends written nolice to Grantor demanding cure of such default: (1) cures the
default within fen (10) days; or (2) If the cure requires more than ten (10) days, immediately initiates steps which
Lender deems in Lenders sole discretion to be sufficient to cure the default and thereafter contimses and
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completos all reasonable and necessary steps sufficient to produce compllance as soon as reasonably praciical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumence of any Event of Default and at any ime thereafier, Lender
may exerclse any ona or mere of the following rights and remadies, In addition to any other rights o remedies provided
by law: i

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the entire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be required to
pay.

Collect Rents. Lender shall have the right, without nolice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpakd, and apply the net proceeds, over and abova Lenders
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Callect Renis Section, abave. If the Renis are collecied by Lender, then Grantor
irrevocably designates Lender as Grantor's attemey-in-fact 1o endorse instruments recelved in payment thereof In
the name of Grantor and to negotiate the same and collect the proceeds. Payments by lenants or other users to
Lender in response to Lendes's demand shall satisfy the obligationa for which the payments are made, whether or
not any proper grounds for the demand existed, Lender may exercise its rights under this subparagraph elther in
person, by agent, or through a receiver.

Appolint Recaiver. Lender shall have the fight to have a receiver appointed to take possession of all or any part of
the Property, with the power to profect and preserve the Properly, to operate the Property preceding or pending
foreclosure or sale, and {o callect the Renls from the Property and apply the praceeds, over and above the cost of
the I \ip, against the Indebled The recelver may serve without bond if permitted by law, Lender's
right to the appointment of a recelver shall exist whether or not the apparent value of lhe Property exceeds the
Indebtedness by a substantial amount. Employment by tender shall not disqualfy a person from serving as &
recalver.

Other Remedles. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
faw,

Election of Remodies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor undes this Assignment, after
Grantor's failure to perform, shall not affect Lander's right to declare a default and gxercise Iis remedies.

Attorneys® Foes; Expenses. (T Lender Institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may aducige reasonable as attorneys' fees at frial and
upon any appeal. Whether or not any court action |s involved, and to the extent not prohibited by law, all
reasonable expenses Lender incwrs that in Lender's opinfon ane necessary at any time for the protection of its
interest or the enforcement of It rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Nole rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and Lenders legal
expenses, whether or not there is a lewsuit, including attomeys’ fees and expenses for banksuptcy proceedings
{including efferts to modify or vacate any automalic stay or injunction), appesls, and any anticipated post-judgment
collection services, the cost of searching records, oblaining titke reports (including foreclosure reports), suveyors'
reports, and sppraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable [aw,
Grantor also will pay any court costs, in addition to all other sums provided by taw.

ADDITIONAL PROVISION. Pacific Coast Bankers' Bank d/b/a Bomowers Loan Protection, a Califomia banking
corparation ("PCB8") is a joint beneficiary and secured parly for all purposes under this Assignment. PCEB, the other
beneficiary under this Assignment ("Lender”), and the Assignor agree and acknowledge thal the exercise of the secured
parties’ and beneficiaries’ rights under this Assignment will bg done solely by Lender untit such time that PCEB cerlifies
in writing 1o Assignor and Lender that the conditions set forth in Subsection (a) of the Conditional power of Attorney"
provision in that certain Servicing and Subordination Agreement entered into by and baetween PCBB and Lender (ihe
“Servicing Agreemenl?) have been satisfled, in which case only PCBB may exercise the srights of the secured parties
and beneficiaries under this Assignment for the benefit of all secured parties and beneficiaries. On and after the date
that PCBB has certifiad in writing o Assignor and to Lender that the Rate Protection Agreement has been terminated
and that all of the obligations owed to PCBEB under the Rate Protection Agreement have been safisfied, PCBB will cease
10 be a secured party and beneficiary under this Assignment and Lender will be the sole secured party and beneficiary
under this Assignment and will be solely entitied te exercise ihe sights of the secured parly and beneficlary. On and
after the date that Lender has certified in writing to Assignor and PCBB that all of ihe obligations owed to Lender that
are secured by thls Assignment have been satisfied, Lender will cease to be a secured party and beneficiary under this
Asslgnment and PCBB will be the sole secured party and beneficiary under this Assignment and may solely exercise the
rights of secured party and beneficiary.

WISCELLARECOUS PROVISIONS. The following miscellaneous provisions ave a part of this Assignment;

Amendments. This Assignment, together with any Related Documents, constitules the entire understanding and
agreement of the paries as 1o the matters set forih in this Assignment. Mo alleration of or amendment to this
Assignment shall be effective unless given in writing and signed by the parly or pariies sought to be chacged or
bound by the altaratior or amendment.

Arbitration. Grantor and Lender agree that all disputas, claims and conttoversles betwaen them whether Individual,
joint, or class In nature, arlsing from this Asalgnment or otherwise, including without limitation contract and tort
disputes, shall bo arbitrated pursuant to the Rulas of the American Atbitration Assoclatlon in effect at the time the
clalm 18 fllod, upon ronuest of either party. No act to take or disposs of any Property shall constitute a waiver of
this arbitration agreoment or bo prohibited by this arbltration agreemient. This Includes, without limitation,
ohtalning injunctive relisf or a tsmporary restralning order; Invoking a power of sale under any desd of trust or
mortgage; oblalning a writ of attachment or imposition of a racelver; of exerclsing any rights relating to personal
proparty, including taking or disposing of such property with or without judicial process pursuant to Article 9 of tho
Uniform Commwrcial Code. Any disputes, claims, or controvarslas concerming the lawfulness or reasonableness of
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any act, or oxerclse of any tight, conceming any Property, Including any claim to rescind, reform, or otherwize
modify any agreemant ralating to the Propacty, shall also be arbitrated, provided however that no arbitrator shall
have the right or the power to enjoln or rastrain any act of any party. Judgment upon any award rendered by any
arbitrator may be entarad In any court having Jurisdiction. Nothing in this Assignment shall preclude any party from

secking aqultable reliaf from a court of competent Jurisdiction. The statute of mitatl ppel, waiver, laches,
and similar doctrines which would otherwise be applicable in an astion brought by a parly shall be appliuable in any
ding, and the of an arbl g shall be d d the com

an action for these purposes. The Fndorat Arbltrallon Act shall apply to the construction, Interpretation, and
enforcement of this arbitration provision.

Caption Headlngs. Caption headings in this Assignment are for conventence purposes only and are not to be used
to interpret or define the provisions of this Assignment.

Governing Law. This Assignmant will ba govemad by federal law applicable to Lender and, to the extent not
preompied by foderal law, the Iaws of the State of Washington without regard to its conflicts of law provislons.
This Asslg t has bean d by Lender [n the State of Washington.

Merger. There shall be no rnetger of the interest or estate created by this Assignment with any other interest or
e?tfle in the Property at any fime held by or for the benefit of Lender In any capacity, without the written consent
of Lender,

Intexpretation. (1) In all cases where there is more than one Borrower ¢r Geantor, then all words used in this
Assignment in the singular shall be deemed o have been used in the plural whete the contaxt and construction so
require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor ara Joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantars. If
Borrower and Grantor are not the same persan, Lender need not sue Borrower first, and that Bomower need not ba
joined in any lawsuit. (3} The names given to paragraphs or seclions in this Assignment are for conveniance
purposes only. They are not 10 be used to interprel or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed lo have waived any rights under this Assignment unless such
waliver is given In writing and stgned by Lender. No delay or omission on the part of Lender in exercising any right
shall aperale as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or constitule a walver of Lender's right otherwise to demand strict compliance with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of deafing between
Lender and Grantor, shall constilute a waiver aof any of Lender's rights or of any of Grantor's obligations as to any
futuze transactions. Whenever the consent of Lender is required under this Assig , the granting of such
consent by Lender in any Instance shall not constitute continuing consent to subsequent “Instances where such
cansent is requirad and in all cases such sonsent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to be given In another
manner, any notice required 1o be given under this Assignment shall be given in wriling, and shall be effective
when acipally delivered, when actually received by telefacsimile (unless otherwise required by law}, when
Jeposiled wilh a nationally recognized ovemight courler, or, if mailed, when deposited in the United States mail, as
first class, cenlified or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignment, Any party may change its address for nolices under this Assignment by giving formal written notice
to the other parlles, specifying that the purpose of the notice is lo change the party's address. For notice
purposes, Granlor agrees to keep Lender informed at all imes of Grantor’s cument address. Subject to applicable
Jaw, and except for notice required or allowed by law to be given in another manner, if there is more than one
Grantor, any nolice given by Lender fo any Grantor Is deemed 1o ba notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyad on Lender under this Assignment are
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Assignment o be illegal, invalid, or
unenforceable ss to any crcumstance, that finding shall not make the offending provision lllkegal, Invalld, or
unenforceable as to any other circumstance. |f feasible, the offending provision ghall be congidered modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment.  Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfes of Grantor's interest, this
Assignment shall be binding upon and inure to the benefil of the les, their suct and g If
ownership of the Property becomes vested In a person other than Grantor, Lencer, without notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance ar
extension without releasing Grantor from the abligations of this Assignment or liabllity under Lhe Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Waive Jury. All partles to this Assignment horeby waive the right to any Jury trial In any action, proceeding, or
countorclaim brought by any party against any other party.

Walver of Homestoad Exemption. Grantar hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebledness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
$SALE UNCER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TQ THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
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Assignment, Unless spedifically stated te the contrary, all references to dollar amounts shall mean amounts in Jawiui
money of the United States of America. Words and terms used in the singular shall inchide the plural, and the plural
shall include the singular, as the context may requive, Words and terms not otherwise defined in this Assignment shatl
have tha meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
COF RENTS from time to lime.

Borrower, The word "Borrower” maans JACK N JOE LEGACY LLC.

Event of Default The words "Event of Defaull” mean any of the events of default set forth in this Assignment in
the default section of Ihis Assignment.

Grantor. The word "Granior™ means JACK N JOE LEGACY LLG.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommadation parly of any or al of the
Indebtedness,

Guaranty, The word "Guaranly” means the guaranty from Guarantor to Lender, including without mitation a
guaranty of ail or part of the Nole.

Indobtedness. The word “indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related OCocuments, together with all renewals of, extensions of, modifications of,
consolidations of and substilutions for the Nole or Related Documents and any amounds expended or advanced by
Lender to discharge Grantor's obligations or expenses incured by Lender 1o enforce Grantor's obligations under
this Assignment, Together with inferest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness Includes all amounts that may be indirectly secured by the Cross-Callateralization provision
of this Assignment.

Lendar. The word "Lender means BANK OF THE PACIFIC, its successors and assigns.

Note. The word "Note" means the promissory note dated April 23, 2020, in the original principal amount
of $1,313,100.00 from Grantor to Lender, logether with all senewals of, extensions of, modifications of,
refinancings of, cansolidations of, and substitutions for the promissery nole or agl t

Property. The word "Property” means all of Grantor's right, tile and interest in and to all the Properly as
described In the "Assignmant® section of this Assignment,

Related Documents. The words "Related Documenis™ mean all promissory notes, credit agreements, loan
agreaments, environmental agreements, guarantles, ity ag S, tgages, deeds of trust, security
deeds, collateral morigages, and all other Instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the Indebledness.

Rents. The word "Renis” means zll of Grantor's present and future rights, title and interest in, 1o and under any
and all present and future leases, including, without limltation, all rents, revenus, Income, Issues. royaliies,
bonuses, accounts recaivalile, cash or security deposits, advance rentals, profils and proceeds from the Property,
and other paymenis and benefits derivad or to bo derlved from such (eases of every kind and nalure, whether due
now or later, including without limitation Grantor's right to enforce such leases and to receive and collact payment
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS GAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
GON BEHALF OF GRANTOR ON APRIL 23, 2020.

GRANTOR:

-

,@?} e N
G

e
K N JOE LEGACY LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF M )
y 55

counTy of __ AW Lo i A )

This record was acknowledged before me on BI\PML 2'3 s ZOZD by PATRICK J
BARRETT, Member of JACK N JOE LEGACY LLC and MARY E STALEY-ROOT, Member of JACK N JOE LEGACY LLC.
Kun 0, Sarsd

{Signature of notary public)

NOHesd4—

v 7
{Title of office)

My commisslon explres:

1O-le 20720

{date)

LaseiPro, ver. 18.4.10.036 Copr. Finastra USA GCorposation 1997, 2020. Al Righls Reserved. - WA
cACFI\CFILPL\G14.FC TR-35776 PR-24
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EXHIBIT “A”
Property Description

Borrower(s): “Jack N Joe Legacy LLC
Property Address: 1809 Commercial Avenue, Anacortes, WA 98221

PROPERTY DESCRIPTION:

All that portion of Government Lot 2 in Section 19, Township 35 North, Ran ge 2 East, WM.,
described as follows:

Beginning at a point on the East line of Commercial Avenue, 114 feet South of the South line of
[8th Street produced East; thence South along the East line of Commercial Avenue, 64.46 feet;
thence South 89°56°317 East for 62.82 feet; thence South 0°01°40” East for 24 feet; thence
North 89°58°20” East for 87.17 fect to the West line of that certain tract previously conveyed to
J. Winston Anderson and Elaine P, Anderson, husband and wife, by deed recorded under
Auditor's File No. 8612310141, records of Skagit County, Washington; thence North 0°00° 5”
West along the West line of said Anderson tract for 78.52 feet to the South line of the alley as
conveyed to the City of Anacortes by deed recorded August 22, 1925, under Auditor's File No.
186734, records of Skagit County, Washington; thence South 89°59°45” West along the South
line of said alley for 60 feet; thence North 0°00°15” West for 9.88 feet; thence North 89°56°30”
West for 90 feet to the point of beginning.

PROPER'TY DESCRIPTION
File No.: 20-4607-KS Page I of 1



