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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also pravided in Section 16.

{A) “Security Instrument” means this document, which is dated May 13, 2019,

together with all Riders to this document.

(B) “Borrower”is JAMES GRAM AND LISA GRAM, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Goldwater Bank, N.A..

Lenderis a Corporation, organized and existing
under the laws of The United States of America.
Lender's address is 2525 E. Camelback Rd, Suite 1100, Phoenix, AZ 85016.

{D) “Trustee” is Land Title & Escrow of Skagit

{E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be executed by
Borrower, which further desctibes the relationship between Lender and MERS, and which is incorporated
into and amends and supplements this Security Instrument.
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(F) “Note™ means the promissory note signed by Borrower and dated May 13, 2019.
The Note states that Bomower owes Londst  THREE HUNDRED SEVENTY THREE THOUSAND AND
m’ ool'ﬁﬁtlliﬁhi***itt.iQQQihlﬁ"tﬁ.i.h.thnﬁktlﬁtl!l..'tt.lt.t‘tl‘ll
Dollars (U.S. $373,000.00 ) plus interest. Bomower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than  June 1, 2044,
{G) “Plo_porly" means the property that is described below under the heading “Transfer of Rights in the

{H} “Loan” meansthe debl evidenced by the Note, plus interest, any prepayment charges and late charges
due inder the Note, and afl sums due under this Security Instrument, plus interest.

0 “Riders” means all Riders 1o this Security Instrument that are executed by Borsower. The follewing
F{idebs are 1o be executed by Borrower [check box as applicable):

Adjustable Rate Rider [} Condominium Rider [ Second Homs Rider
[ Bafloon Rider [ Pianned Unit Development Rider [ V.A. Rider
U 14 Family Rider [ Biweekly Payment Rider
(] Mortgage Electronic Registretion Systems, Inc. Rider
O Other(s) fspecify]

(J) “Applicable Law™ means all controtling applicable federal, state and loca) statutes, regulations,
ordnances and adminigtralive rules and ordens (that have the effect of law) as well as all applicable final,
naon-appealabie ]umm.
(K) “Commumity on Dues, Fees, and Assessments” means all dues, fees, assessments and
cther charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(L) "Electronic Funds Transfer” means any transfer of funds, other than a transaation originated by check,
drafl, or similar paper instrument, which is iniliated through an electronic terminal, telephonic instrument,
compuder, or magnetic tape so as to order, instrud, or authorize a financial institution to debit or credit an
acoount. Such term includes, but is not limited to, point-of-sale transfers, automated tellermachine transac- -~
tions, transfers initiated by tetephone, wire translers, and automated clearinghouse transfers.

(M) “Escrow ltems” means those ilems that are desarbed in Section 3,

(N) “Miscellanecus Procesds” means any compensation, seftiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the ¢coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of al or any part of the
Property; (i) conveyance in liau of condemnation: or () misrepresentations of, or omissions as to, the
value ancfor condition of the Property.

{0) 'anage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the 8

(P) “Pesiodic Payment™” means the reguiarly scheduled amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this Secmix‘:lnsmmm

(Q) “RESPA” means the Real Estate Setllement Procedures At (12 U.8.C. §2601 et seq.) and its imple-
menting regulation, Fle?:!’aﬁon X (12 C.ER. Part 1024), asthey might be amended fromtime to ime, or any
addifonal or successor legisition or regulation that govemns the same subject matter. As used in this Security
Insirument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a federally
related mortgage loan” even i the Loan does not qualify as & “federally related morigage loart” under RESPA.
{R) “Sutcessor in Interest of Borrower™ means any pasty thal has taken Gitls to the Property, whether

or not that party has assumed Borrower’s obligations tinder the Nots and/or this Secrity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security lnstrument securss fo Lender: (i) the repayment of the Loan, and all renewals, exdensions
and modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irevocebly s and conveys to Trustes, in
frust, wilh power of sale, the following described property located In the  County
[Ty of Feesring Jurksdiction]

of Skagit

{Name of Recording Jurisciction];
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A",
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LOAN #: 909211541
which currently has the addressof 305 South 30th Street, Mount Vernon,

Washington 98274 ("Property Address™): o
[Zip Code}

TOGETHER WITH all the knprovements now or hereafier erecled on the property, and all easements,
appurtenances, and fixtures now or herealter a parl of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred 1o in this Security Instrument
as the “Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hasthe
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the fitle to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm
covenants with &imited variations by jurisdiction to constitule & uniform security instrument covering real
property.

UNIFORM COVENANTS. Bommower and Lender covenant and agres as follows:

1. Payment of Principo), Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bomower shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due undet the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3, Payments due under the Nole and this Security Instrumnent shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lendsr may require that any or all subsequent payments
due under the Note and this Security Instrument be mads in cnie or more of the following forms, as selected
by Lender: (a) cash; Sb) money order; (c) certified check, bank check, treasurer’'s check or cashier’s chedk,
provided any such is drawn upen an institulion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender whan received at the tocation designated in the Nole or at
such other location as may be designated by Lender in eccordance with the notice provisions in Section
15. Lender may retum any payment or partial payment if the payment or partial payments ars insufficient
to bring the Loan current. Lender may accepi any payment or pastial payment instfficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or parfial
payments in the future, but Lender is not obligated to apply such payments at the time stich payments are
accepted. If each Periodic Payment is applied as of &s scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds until Botrowest imakes payment to bring the
Loan current. If Borrower does not de so within & reasonable paricd of time, Lender shall either apply such
funds or return themto Bomower. If not applied earties, such funds will bs epplied to the outstanding principal
balance under the Note immediately prior to foveclosure. No ofiset or ¢laim which Borrower might have now
orin the fulure against Lender shall relieve Bomower from meking payrnerts due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Secuity Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all pay-
menls accepled and applied by Lender shall be applied in the following order of priority: (a) interest due
under the Note; {b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall
be applied to each Periodic Paymant in the order in which it became due. Any remaining amounts shall be
applied first to late changes, second to any olher amounts due under this Security Instrument, and then to
reduce the principal balance of the Note,

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and fo the exient hat, eachpayment
can be paid infull. To the extent that any excess exists after the payment is applied to the full payment of
onaof more Periodic Payments, such excess may be applied to any late charges dua. Voluntary prepay-
ments shall be appied first to any prepayment charges and then as described in the Note.

Any application of paymerts, nsurance proceeds, or Mistellaneots Proceeds fo principal dus under
the Note shall not extend or postpone tha due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltets. Borrowar shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paldin full, & sum {the “Funds”) to provide for payment of amounts dus
for: (a) taxes and assessments and other ftems which can atiain priority over this Security Instrument as
a lien of encumbrance on the Propenty; (b} leasehold payments or ground rents on the Property, if any;
{c) premiumns for any and all insurance required by Lender under Saction 5; and (d) Mortgage Insurance
premiums, if any, or any sums paysble by Bommower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow Rems?
At origination of at any ime during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if aty, be escrowed by Borrower, and auch dues, fees and assessments
shalt bean Escrow liem. Borrower shall promptly fusnish 1o Lender all notices of amotints 1o be paid under
this Section. Bomower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
obligation fo pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obfigation to pay to
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Lender Funds for any or all Escrow lems at any time. Any such waiver may only be in writing. In the event
of such waiver, Borower shall pay directly, when and where payable, the amounts dus for any Escrow
[tems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish to
Lender receipts evidencing such payment within such time period as Lender may require, Borrowst’s obli-
gation to make such payments and to provide receipts shall for all purposes be deemed 1o be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used
in Section 9. If Bonower is obligated 1o pay Escrow lems directly, pursuant to a waiver, and Borrower
fails to pay the amount dus for an Escrow Rem, Lender may exercise its rights under Section 9 and pay
such amount and Borrower shall then be cbligated under Seclion 910 repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a nolice given in accortance
with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in such amounts,
that are then required under this Section 3,

Lendermay, at any time, collect and hold Funds inanamount (2) sufficient to penmit Lender to apply the
Funds at the time specified under RESPA, and (b) not o exceed the maximum amwount a lender can recgire
under RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data and reasonable
estimales of expendiiures of fulure Escrow lems or otherwise in accordance with Applicable Law,

The Funds shall be held Inan institution whose deposits are insured by a federal agsncy, instrumental-
ily, or entity {including Lender, if Lender is an institution whosae daposits are so insured) or in any Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow flems no later than the time specified
under RESPA. Lander shall not charge Bomrower for holding and applying the Funds, annually analyzing
the ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable |aw permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interast or earnings on the Funds, Borrower and Lendar can agree in writing, hewever, that intersst
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I thereis a surplus of Funds held in escrow, as defined ender RESPA, Lender shall accountio Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall nolify Boftower as required by RESPA, and Bomower shall pay to Lender the
amount necessary io make up the shortage in accardance with RESPA, but in no more than 12 monthly
paymenis. lf there is a deficiency of Funds held in escrow, a3 defined under RESPA, Lender shall notity
Bomower as required by RESPA, and Bormower shell pay to Lender the amount necessary 1o make up the
deficiency inaccordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instirurnent, Lender shall promptly refund to
Botrowar any Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, assessmeiits, charges, fines, and impositions attribut-
abletothe Property which can sttain priciity over this Securily Instrument, leasehold payments or groundrents.
on the Property, if any, and Cormmunity Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow kems, Bomrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instriment unless
Bomowsr: {a} agrees in wriling & the payment of the cbligation secured by the lien ina manner acceptable
1o Lendex, but only so long as Bormowaer is performing such agrsement; (b} conlests tha lisn in good faith
by, or defends against enforcement of the lien in, legal preceadings which in Lendar’s opinion operate to
prevent the enforcement of the fien while those proceedings are pending, but only until such proceedings
are concluded; or {0} secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Seourity Instrument. If Lender determines that any part of the Property is subject to a lisn
which can attain priority over this Security Instrument, Lender may give Borrawer a notice identifying the
fien. Within 10 days of the date on which that notice is given, Bomower shall satisfy the len or take one or
more of the actions set forth above in this Seclion 4. .

Lendar may require Bottower {0 pay a one-lime change for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep the improvetnents now existing or hereafter erected on
the Property insurad against loss by fire, hazards included within the term “extended coverage,’ and any
other hazards including, but not imited lo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. Whal Lender requires nt 1o the preceding sentences can change during the term
ofthe Loan. The insurance carrier prowiding the insurance shall be chosen by Sorrower subject fo Lender’s
vight to disapprove Bonowes’s choice, which right shall not be exercised unreasonably. Lender may reduire
Bormower to pay, in connection with this Loan, either: (2) a one-time charge for flood 2one determination,
certification and tracking services; or {b) a one-time charge fgr" III;od zone detem\h'a;ail;o‘n and cex&igwmhf;
services and subsequent charges eachtime remappings ors changes oceur which reasonably migl
effect such determination or cerfification. Borrower shall also be responsible for the payment of ai fees
imposed by the Federal Emergency Management Agency in connection with the review of any ﬂoo? zone
determination resulling from an objection by Bormower. .

It Borower fails tomaintain any of the coverages desorbed above, Lender may cbiain insurance cover-
age, at Lender’s option and Borrower’s expense. Lenderis under no obligation to purchase any parficular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than wasp[evbusly in effect. Bormower acknowledges
that the cost of the insuranca covarage so-obiained might significantly exceed the cost of insurance that
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Borrower could have obtained. Any amounts disbursed by Lendar under this Section & shall become addi-
tional debt of Borrower secured by this Security Instrumment. These amounts shall bear irderest at the Nole
rate from the date of disbursement and shall be payable, with such interest, upen notice from Lender to
Bf,.Allinsuramepgl'‘ quired by Lender and renewals of such policies shall be
y icies requ r ren ies subject 1o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee andior as an addilional loss payee. Lender shall have the right to hokl the policies and renewal
certificates. if Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. if Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or desiruction of, the Property, such palicy shall include a standard mortgage clause and
shall hame Lender as mortgages andlor as an additional logs payes.

Ih the event of loss, Bomower shall give prompt notice to the insurance caner and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwiss agree
in writing, any insurance proceeds, whetheror not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the tight
to hold such insurance proceeds untd Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. L ender may disburse proceeds for the repairs and restoration in a single payment or in a sexies
of progress payments as the work is complated. Unless an agresment is made in wriling or Applicable
Law requires interest 1o be paid on such insurance proceeds, Letder shall not be required o pay Borrower
any interest of earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the resioration or repair is not economically feasible or Lender's sscurity would be lessened, the insuranca
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
!heSecuo em_ess.zit any, paid to Borrower, Such insurance proceecs shall be applied in the order provided for
in n2.

If Bowower abandons the Property, Lendsr may fils, negotiate and settle any available insurance claim
and related matters. if Barrower does not respond within 30 days 1o a notice fiom Lender that the insurance
carrier has offered to seftle a claim, then Lendsr may negofiate and settls the claim. The 30-day period
will begin when the notice is given. In either event, ot if Lender aceiicaes the Property under Section 22
or otfierwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an
amount not lo exceed the amounts unpaid under the Nole or this Security Instrumertt, and (b) any other
of Bomower's rights (cther than 1he right lo any refund of uneamed premiums paid by Bomower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds efther to repair or restors the Propaity or fo pay emounts
unpaid under the Note or this Securily Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property as Bomower's principal
rasidence within 60 days aftet the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year afier the dale of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borower's control.

7. Preservation, Maintenance and Protaction of the Property; Inspections. Bormower shall not
destroy, damage or impair the Property, allow the Property fo detariorate or commit waste on the Property.
Whether or not Borrower Is residing in the Property, Borrower shallmaintain the Property inonder to prevent
the Propenty from deteriorating or decreasing in value due to its condition. Usless it is detetmined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Bomower shall promplly repair the
Property ¥ damaged to avoid further deterioration or damage, If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Froperly, Borrower shall b responsible for repaiing
or restoring the Propetty only if Lender has released proceeds for such purposes, Lender may disburse
proceeds for the repairs and restoration in & single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is hot relieved of Borrower’s obiigation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has res-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bormower notice et the time of or prior to such an interior inspection specifying such reasonable cause,

8. Bomower’s Loan Application. Borrower shalt be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Bomower’s knowledge or
consent gave materiatly false, misfeading, or inaccurate information or statements te Lender (or falled to
provide Lender with material information) in connection with the Loan. Malerial representations include,
but are not limited to, reprasentations concerning Borrower's accupancy of the Propeity as Borrower's
principal residence. .

9. Protection of Lendear’s Intsrest in the Property and Righte Under this Security Instrument. If
{a) Borrower fajls to performthe covenants and agreements contained inthis Security nstrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or lights under
Ihis Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lienwhich may atain priority over this Security Instrument o to enforce laws of regulations),
or (o) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriatoto protect Lender's interest in the Property and rights under this Security Instrumeni, including
protedting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
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actions can inchude, bt are not limied to; (8) paying any sums sscursd by alien which has priority overthis
Security Instrument; (b) appearing in court, and (¢) paying reasonable aflomneys’ fees i protect iis interest
in the Property and/or nighls under this Security Instrument, including it secured position ina bankruptey
proceeding. Secusing the Property includes, but is not limited 1o, entering the Property to maks repaits,
change locks, replace or board up deors and windows, drain water from pipes, eliminate building or other
code violations ordangerous conditions, andhave ulilities umed on or off. Akhough Lender may take action
under this Section 9, Lender does not have to-do so and is not under any duly or obligation to do so. lt is
agreed that Lender incurs no liability for not taking any or all actions authorized underthis Section 9.

Any amounts disbursed by Esnder under this Section 9 shall become additional debt of Bomower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disburss-
ment and ehall be payable, with such intetest, upon notice from Lender to Bormower requasting payment.

I thie Security Instrument is on a leasehold, Borrowar shall comply with all the provisiohs of the lease.
Borrower shall not surender the leasehold estate and interests heren conveyed or lerminate or cancel the
ground lease. Bowower shall not, without the express written consant of Lender, alter or amend the ground
lease, if Borrower aoquires foe titfe 1o the Property, the leasehold and the fee tie shall not merge unless
Lendsr agrees to the merger in wriing.

10. Mortgage Insurance. If Lander required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for ay reason,
the Mortgage Insurance coverage required by Lender ceasss io be available from the mortgage insurer that
previously provided such insurance and Bormower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Bormower shall pay (he premiums required to cblaincoverage
substantially equivalent to the Morlgage insurance previously in sffact, at a cost substantially equivalent
tothe cosl 1o Borrower of the Morigage Insurance previously in effect, from analtemate morigage insurer
selected by Lender. If substantially equivalent Moitgage Insurance coverage is not available, Borrower
shall coniinue to pey to Lender the amount of tha separately designated payments that were due when
the insurance coverage ceasad to be in effect. Lender will accspt, use and retain these payments as a
non-refundable loss raserve in Jieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ullimately paid in full, and Lender shall not be required to pay
Borrower any interes or earnings on such loss reserve. Lender can no longer require loss reserve pay-
ments if Morigage Insurance covetage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Morigags Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement
for Morigage Insurance ends In accordance with any written agreement between Barrower and Lender
providing for such termination or until termination is required by i Law. Nothing inthis Section 10
affects Borrower's obligation 16 pay interest at the rate provided inthe Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Bomower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mottgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may
enter into agreaments with other parties that share oy modify their risk, or reduce lesses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pasty {or perties}
to these agresments. These agreements may require the mortgags insurer to make payments using any
source of funds that the mortgage insurer may have available {which may include funds oblained from
Mortgage Insurance premiums).

As a result of these agreoments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borfower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. i such agresment pro-
vides that an affiliate of Lendertakes a share of the insurer’s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is olten termed “caplive reinsurance. Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agresments will not increase the amount
Bowmower will owe for Mortgage litsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Bormower has - if any - with respect 1o the
Mortgage Insurance undar the Homeowners Frotection Act of 1958 or any other law. These rights
may Include the right 15 recaive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ak Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender. ) .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or tepair is economically feasible and Lender’s security is not lessened,
During such repair and resloration period, Lender shall have the right to hold such Miscellaneaus Proceeds
until Lender has had an opportunity to kispect such Propetty to ensure the work has been completed to
Lender’s satisfaction, provided that such spection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in wiiling or Applicable Law requiresinterest to be paid on such

5
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Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miecellanecus Proceeds. if the restoration or repair is not economically teesgale orLender's security would
be lessenad, the Miscallaneous Procesds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with the excess, if any, peid to Borrower. Such Miscellansous Pracaeds
shall be applied in the order provided for in Saction 2.

Inthe evert cof a total taking, destruction, or kess in value of the Property, the Miscellanecus Proceeds
shafl be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid fo Bonower.

In the event of a_partlal taking, destruction, or loss in value of the Property in which the fair market
value ofthe Property immediately bsfore the partial takin?, destruction, orboss in valise is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the pertial taking,
destruction, or loss in value, unless Bomower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amaunt of the Miscellaneous Proceeds muttiplied
by the following fraotion: (&) the total amount of the sums secured immediately before the partial taling,
destruction, or loss In value divided by (b} the fair market valua of the Property immediately before the
pariial taking, destruction, or loss in value. Any balance shall be paid fo Borrower.

In the event of a partial taking, destruction, or loss In value of the Property in which the fair market
value of the Property immediately before the partial 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately befora the partial taking, destruction, or loss in value, unless
Bomowerand Lender otherwise agrae in writing, the Miscellaneous Proceads shall be appliedito the sums
$sectired by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, efter notice by Lender to Borrawer that the Opposing
Party (as defined in the next sentence) offers to maka an award to settle a clalm for damages, Borrower
fails to respond to Lender within 30 days after the date the notice |s given, Lender is authesized 1o collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums sscured
by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes
Borower Miscallansous Proceeds or the party againat whom Botrower has & right of action in regard to
Miscellaneous Proceeds.

Borrower shall be In default if any action or praceeding, whether civil or criminel, is bagun that, in
Lender’s judgment, could result in forfelture of the Property or cther meterial impairment of Lender's
interast In the Property or rights under this Sacurity Instrument. Borrower can cire such a defautt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bs
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properly or other material
impairmenit of Lender's intarest in the Property or rights under this Security Instrument. The procseds of
any award or claimfor damages that are aitributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to rastoration er rapair of the Property shall be applied
inthe order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successot n Interest of Borrower shall not operate to releasa the fisbility of Borrower
or any Successors in Interest of Borrower. Lender shallnot be required to commenca proceedings against
any Successor In Interest of Borrower or to refuse 1o extend time for peyment or otherwise modify amor-
tizafion of the sums sacured by this Security Instrumen by reason of any demand made by the criginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender In exercising any right
or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Sucoessors in intarest of Bomower or in amounts less than the amount then due, shall not be a waiver of
or precluda the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower's obligations and kiability shall be joint and several. However, any Bomower
who ca-signs this Sscurity Instrument but does not execute the Nete (a “co-signer”): (a) is co-signing this
Security Insttument only 1 thortgage, grant and convey the co-signer’s interest in the ng;ny under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any acoommodations with regard 1o the ierms of this Security Instrument or the Note without the
co-signer’s consent,

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who assumes Borower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall cbtain 4l of Bor-
rower’s tights and benafits undar this Security Instrument. Borrower shall not be released from Borrower's
cbligations and Lability under this Security Instrunent unless Lander agreesto such release in writing. The
covenants and agreements of this Securily Instrument shall bind {except as provided In Secfion 20) and
benefit the succassors and assigns of Lender,

14, Loan Charges. Lender may charge Botrower fess for services pariormed in connection with
Borrower's defauft, for the purpose of protecting Lender’s intersst in the Property and righls under this
Security Instrument, including, but not imited o, attorneys'fees, praperty inspection and valuation fees, In
regard fo any other fees, the absence of express authority in this Security Instrument to charge a specific
fes to Borrower shall not be canstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. .

i the Loan is subject to & law which sats maximum loan charges, and thet lew is finally inferpreted
50 that the Interest or other koan chatges collected or 1o ba collected in connection with the Loan exceed
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the pesmitted limits, then: S} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted imit; and (b) ary sums akeady collected from Borrower which excesded
permitted limits will be refunded to Borrower, Lender may choosa to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the raduction will bs treated as a partial prapayment without any prepayment charge (whether ornot a
prepayment charge Is provided for undet the Note). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrowsr might have arfsing otit
of such overcharge,

15. Netices. Allnotices given by Borrower or Lender in connection with this Security Instrument must
ba in writing. Any nofice to Bomower in connection with this Security Instrument shall be deemed to have
been givan to Borrower when mailed by first class mail or when actually delivered to Bormrowar's notice
address if sent by other means, Notice to any cne Borower shall constitule notice to all Bomowers unless
Applicable Law expressly requires ctherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to t.ender, Borrower shall pron::tly nolify
Lender of Borrower's change of address. If Lender spectfies a procedure for reporting Borrower's change
of addrees, then Borrower shall onl{g;ron a changa of address through that spscified procedure. Thete
may be only one designated notice address under this Security Instrument at any one time. Any notice fo
Lerder shall be given by delivering it or by mailing it by first class mail o Lender’s address stated hersin
unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed 1o have bsen given to Loender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under ihis Security Instrument.

16. Govemning Law; Severability; Rules of Construction. This Ssourity Instrument shall ba governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 6 ary requirements and limitations of Applicable Law.
Applicable Law might explicilly or implicitly allow the partiss to agree by contract or it might be silent, but
such silence shal not be construed as & prohibition against agraement by contract, In the event that
provision or clausa of this Security Instrument or the Note contlicts with Applicable Law, such conflict
not affect other provisions of this Security Instrument o the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masoulins gendar shall mean and includs
corresponding newter words or words of the feminine gender; (b} words in the singular shall mean and
Includs the plural and vice versa; and {¢) the word “may” gives sole disoretion without any obligation fo
take any action,

17. Borrowar's Copy. Borrowar shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrowst. As used in this Section 18,
“Interest in the Property” means any legal or beneficie! interest I the Property, including, but not limited
fo, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreemsnt, the intent of which is the transfer of title by Borrower at a fulure date to a purchaser.

If all or any part of tha Property or any Interast in the Property is sold or transferred (orif Borroweris not
a natural person and a beneficial interest in Bormower Is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of &l sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Lew.

If Lender exarcises this option, Lendar shall give Bormower nolice of acceleration. The notice shall
provide a period of not Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ell sums secured by this Security Instrumen. If Borrower {ails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiited by this Security
Instrumsnt without further nofice or dernand on Borrower.

13. Borrowar’s Right to Reinstate After Acceleration. if Borrower mests certain conditions, Bot-
rower shail have the right 1o have enforcement of this Security Instrument discontinued at any time prior
to the earliest of; (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrumant; {b) such other period as Applicable Law might specify for the termination of Bor-
rower's right to reinstate; or (¢} enlry of a judgment enforcing this Security Instrument. Thase conditions
are that Borrower: () Lender all sums which then would be due under this Security Instrument and
the Note as If no ac: tion had oocurred: (b) cures any default of any cther covenants or agreemens;
{c) pays all expenses incurrsd in enforsing this Secutity Instrument, including, but not limited to, reason-
abla atiorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpese of
protecting Lender's interest in the Property and rights under this Securily Instrument; and (d) takes such
action as Lender may reasenably require to assure that Lender’s interest in the Praperty and rights under
this Sacurlty Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchangad, Lender may require that Borrower pay such reinstatement sumsand expenses
in.one or more of tha following forms, as selecled by Lender: (a) cash; (b) money order; {c) certified chedk,
bank check, treasurar's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Elactronic Funds Transfer,
Upon reinstatoment by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no accelaration had cocumed. However, this right to reinstats shall not apply in the case
of acosleration under Section 18. )

20. Sals of Note; Change of Loan Servicer; Notloe of Grievance. The Note or a partlal interest
in the Note (together with this Security Instrumend) can be scid ene or more times without prior notica
10 Borrower. A safe rmight result in a change in the enlity (known as the “Loan Servicer) that collects
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Periodic Payments due under the Note and ihis Security Instrument and performs olher mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ona or more changes of the Loan Servicer unrelaied to a sals of the Note. If thera is a change af the Loan
Servicer, Borrower will be given wiitlen notice of the change which will state the name and address of the
new Loan Servicer, the address lo which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Senvicer other than the purchaser of the Nats, the mertgage loan servicing obligations
to Borrower will remain with the Loan Sarvicer or be transfared to a successor Loan Servicer and ara not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumsnt or that alleges that the other party has breached any provision of, or any duty owed
reason of, this Security Instrument, until such Botrower or Lerxier hes notified the other party (with sucl
rofice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
ather party hereto a reasonable period after the giving of such notice to take comective action. If Applicable
Law provides a time period which must elapsa before certain actlon can be taken, that time peried willbe
deemned to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity o
cure given to Bormower pursuant fo Section 22 and the nolice of acceleration given to Bormower pursuant
tgg%ctiog; @ shall be deemed to satisfy the notics and opportunity to take conective action provisions of
[ ection 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxlc or hazardous substances, pollulants, or wastas by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesti-
cides and herbicides, volatile solvents, materials contalning asbestos or formeldehyde, and radicactive
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property
is located that relate to heallh, safety or environmental prolection; (c) “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that cen cause, contribute 1o, or otherwise trigger an
Envitonmental Cleanup.

Bomower shall not cause or permit the prasencs, use, disposal, storage, ¢ release of any Hezardous
Substances, or threalen to release any Hazardous Substances, on or in the Praperty. Borrower shall not
do, nor allow anyone else to do, anything afiecting the Property {a) that is in violation of aty Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, due to the presencs, use, or releass of
a Hazardous Substance, creates a condition that adversely affscts the valus of the Property. The preced-
ing two sentencaes shall not apply 10 the preserice, uss, of storage on the Property of small quaritities of
Hazardous Substances that atgc?enefally recognized (o be appropriate to normal residential uses and to
maintenance of the Property {including, but not Bmited to, hazardous substances in consumer products).

Bormrower shall promptly give Lender wiitten notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agancy or private party involving the Property and any
Hazardous Subsiance or Environmental Law of which Bormower has actual knowledge, (b) any Environ-
mental Condition, including but not limitad 1o, any spilling, leaking, discharge, releass or threat of release
of arguHazaMous Substance, and (o) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely afiects the valus of the Property. If Borrower laarns, or is notified by any
governmental or regulatory authority, or any private party, that ary removal or other remediation of any
Hazardous Substance affecting the Properly is necassary, Borrowsr shall promptly take ell necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale any obligation on
Lender for an Erwironmental Cleanup.

NON-UNIFORM COVENANTS. Bormowar and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowar prior to acceleration follow-
Ing Bk "8 | h of any nt or agreament In this Security Instrument (but not prior to
acceleration under Sectlon 18 unless Applicable Lav provides ctherwise). The notice shall specity:
{a) the default; {b) the action required tc cure the default; {c} & date, not less than 30 days from
the date the notics is given to Borrower, by which the default must be eured; and (d) that failure to
cure the default on or bafore the diate specified inthe notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borrower of the tight to reinstate after
accaloration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to accelsration and sale, and any other matiers required to be included in the
netlos by Applicable Law, if the default Is not cured on or before the date apecified in the notice,
Lender at its optien, may require Immediate payment In full of alt sums secursd by this Security
Instrument without further demand and may invoke the power of sale and/or any other rsmadies
permittsd by Applicable Law. Lender shall be entitied to colloct all expensss incurred in pursuing
the remedlies provided in this Section 22, including, but not [imited to, reasconable attorneys’ fees
and costs of title evidence. . .

If Lender Invokes the r of sale, Lender shall give written notice to Trustse of the occur-
rence of an evant of default and of Lender's election to cause the Property to be sold, Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Bomrower and
to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, witkout demand on Bomower, shall sell the Property
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at public auction to the highest bidder at the lime and place and under the terms designated in the
notice of sals in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement
:ﬂn timls and place fixed In the notice of sale. Lender or its designes may purchase the Property

any salo,

Trustes shali dellver to the purchaser Trustes’s dasd conveying the Ptgg: without any
covenant or warrsnly, expressad or implied. The recitals in the Trustes’s deed shall be prima facle
evidence of the truth of the statements made therein, Trustee shall apply the proceads of the sale in
the following order: (a) to all expenses of the sale, Including, but not limited 1o, reasonable Trustee's
and atiomeys’ fees; (b) to all sums sscured by this Security Instrumsnt; and (c) any excess to the
person or persons logally entitted to it-or to the clark of the superior court of the county in which
the sale took place.

23, Reconveyance. Upon payment of ali sums secured by this Security [nstrument, Lender shall
request Trustee to racorwey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranly 1o the person or persons legally entitled to it. Such parson or persons shall pay any recordation
costs and the Trusted's fee for preparing the reconveyance.

24, Substitute Trustes. In accordance with Applicable Law, Lender may from time 1o time appoint
& successor frustes to any Trustee appointad heteunder who has ceased to act. Without conveyance of
the Property, the successortrustee shall succeed fo aflthe title, power and dutles conferred upon Trusige
herein m':-'d bylf\pplicable Law.

25, Use of Praperty. The Property is not used principally for agricultural pus 5.

26, Attormneys’ Fees. Lender shall be entitled 16 reoover ils reasonable a?torm' fees and costs in
any action or proceeding to construs or enforce any term of this Seourity Instrument. The term “atioreys’
fass” whenever used In this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lerder in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDERWASHINGTON LAW, .

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this
Security Instrument and In any Rider executed by Bormower end recorded with it,

/é«u. f/ :3// 9 {Sea))
7 bATE

JAMES GRAM

DL /g/&mm 5) 13 “7 (Seal)
[BAGRAN DATE
STATE OF WASHINGTON COUNTY OF SKAGIT 88:

On this day personally a) red before me JAMES GRAM AND LISA GRAM to me known
to be the individual paﬂ\qﬁuscmu in and who executed the within and foregoing
Instrument, and acknowle that he/shegthePsigned the same as hishediheliree and
voluntary act and deed, for the usas and purposes thepein menti 3

GIVEN under my hand and officlal seal this _| %5 ™ day of

2T
T

WNotary Public tn and for the State of
Waghington, residing at LS
My Appointment Expires on {3 [y, /7120 SRAME 0 A &
JENNIE L ANDREWS )
Notary Public
State of Washington
1 My Appoiniment Expires )
< Mar 8, 2020
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Lender; Goldwater Bank, N.A,
NMLS ID: 452965

Loan Orlginator: Joshua Moody
NWLS ID: 138695
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EXHIBIT “A”

Lot 41, "EASTGATE ADDITION PLAT NO. 4," as per plat recorded in Volume 14 of
Plats, pages 72 and 73, records of Skagit County, Washington.

Situate in the City of Mount Vemon, County of Skagit, State of Washington.
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LOAN #: 809211541
CASE #: 46-46.6-0916909
MIN: 1009208-4100142128-1

VA GUARANTEED L.OAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
13th | day of May, 2019 and is incorperated into and shall be desmed
to amend and supplement the i‘vllortgage. Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date harewith, given by the undersigned (hersin
“Borrower”) to secure Borrower’s Note to - Goldwater Sank, N.A.

. . (herein “Lender”)
and covering the Property described in the Security Instrument and located at
305 South 30th Street
Mount Vernon, WA 98274

VAGUARANTEED LOAN COVENANT: Inadditiontothecovenants and agreementsmade
in the Security Instrument, Borrower and Lender further covenant and agres as follows:

Ifthe indebtedness secured hereby be guaranteed orinsuredunder Title 38, United States
Code, such Title and Regulations issued thereunder and in &ffect on the date hereof shall

ovemtherights, duties andlisbilities of Borrawer and Lender. Any provisions of the Secur‘i:g

strument or other instruments executed in connection with said indebledness whi
are inconsistent with said Title or Regulations, including, but not limited (o, the provision
for payment of an%asium in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Tille or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrewer will
paY a "late charge’ not exceading four per centum (4%) of the overdue payment when
peid more than kifteen 81 5) days after the due date thereof to cover the extra expense
involved in handiing delinquerit payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unisss
such proceeds are sufficient to discharge the entire indebtedness and &ll proper costs
and expenses secured heraby.

GUARANTY: Should the Depariment of Veterans Affairs fail o refuse toissue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefils,” the Mortgeaaee may declarethe
indebtedness hereby secured at once due and payable and may foreclose immediately o
may exercise any other rights hereunder cr take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payeble upon transfer of the property securing such loan to any transferee, unless the
accepiablity of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Titls 38, United States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional
covenants and agresments as set forth below:

(@ A%EMHIQN%%N%EE: Afee equal fo one-half of 1 percent (.50%) of the
balance of this [6an as of the date of transfer of the property shall be payable at the time of
transfertothe loan holder or its authorized agent, as trustes for the Department of Veterans
VA GUARANTEED { OAN AND ASSUMPTION POLICY RIDER
Elke Mae, inc. Page 1 0f2 P3751ASR 0311
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LOAN #: 809211541

Affairs. If the assumer fails to pay this fee at the time of transfer, the fae shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferes thereof, shall be immediately due and gfaggble. This fee is automatically

walved if fhe assumer is exempt under the provisions U.8.C. 3729 (c).
{b) AMEI?QN_EBQQ%&NQ_QHARQ& Upon aﬁﬁliwﬂan for approval to aliow
assumptionofthisloan, aprocessing fee may be charged by theicanhelder orits authorized

agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
d‘targlg:;]all not exceed the maximum established by the Department of Veterans Affairs
fora to which Section 3714 of Chapter 37, Title 38, United States Code applies,

(c) ASSUMPTION INDEMNITY LI BIL!I%; If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agress toindsmnify

the Depariment of Veterans Affairs to the extent of an){ claim payrnent arising from tha
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

w% /Q“ 5” %// ‘Lﬁ(&al}
Vs Mt

6“3 l(‘i _ﬁ(SeaI)

LISAGRAM DA

VA GUARANTEED LOAN AND ASSUNMPTION POLICY RIDER
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

{(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(*MERS Rider") s made this 13th day of May, 2019, andls

incorporated into and amends and supplements the Deed of Trust (the *Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there

are one or more persons undersigned) to secure Borrower's Note to
Goldwater Bank, N.A. o

(‘"lLender’) of the same date and covering the Property described in the Security
Instrument, which Is located at;
305 South 30th Street, Mount Vemon, WA 98274,

In addition to the covenants and agreements made in the Security Instrument, Borrowes
andLenderfurther covenantand agreethatthe Security Instrumentis amendedasfollows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amendad as follows:
“Lender” is Goldwater Bank, N.A..

Lenderis a Corporation organized and existing
under the laws of The United States of America. Lender's address is
2625 E. Camelback Rd, Suite 1100, Phoenlx, AZ 85016.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender,

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is & separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephorne
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appainted as the Nominge for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not linmiited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
fareclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successers and assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section.of the Security Instrument is further amendad to add
the following definition:

“Nominee” means one designated to act for ancther as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Maa/Frecdia Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights In the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (1) the repayment of the Loan, and
all renewals, extensions and medifications of the Note; and (i) the perfarmanca of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction}:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

which currently has the address of 305 South 30th Street, Mount Vemon,

[Street](City)
WA 98274 ("Property Address"):
[State] {Zip Code)

TOGETHERWITH allithe improvements now or hereafter erected onthe property,
and all ezsements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or 2l interests granted by Borower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this

MERS RIDER - Sinple Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3183 0472014
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LOAN #: 909211541
Security Instrement shall be deemed to have been given to Borrower when matled
by first class mail or when sctually dslivered to Bomower's notice agdress if sent
by other means. Notice to any one Barrower shall constitute notice to al) Borvowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies & procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at
any one time, Any notice to Lénder shall be given by delivering it or by mailing it by first
class mall to Lender's address stated herein unless Lender has designated ancther
address by notice to Borrower. Borrower acknowledges that any notice Borower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Barrowar in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been givento Lender until actually received by Lender. tf
any notice required by this Security Instrument Is also requirgd under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrumert.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANGE

Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument} can be soid
Qne or more times without prior notice to Berrower, Lender acknowledges that until it
directs MERS 1o assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender, A
sale might result in a change in the entity (known as the "Loan Servicer) that collects
Periodic Payments due under the Noté and this Security Instrument and performs
other mongage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrowar will
be given written nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obiigations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are net
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as elther an individual litigant or the member ‘of a class) that arises from the
other party’s actions pursuant 1o this Security Instrument or that allages that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alle?ed breach and
afforded the cther party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasenable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borower
pursuant to Secticn 18 shall be deemed to satisfy the natice and opportuntty to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrumert Is amended to read as follows:

24, Substitute Trustee. Inaccordance with Applicable Law, Lender or MERS may
from time totime appeinta successor trusteeto any Trustee appointed hereunderwho has
ceased to act. Without conveyance of the Propexty, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to theterms and covenanis
contained in this MERS Rider.

o JQ—«— 9% 5/ 7 S
\Gﬂ‘da v&m‘« 6113 /19 (seai)

USAGRAM DATE
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EXHIBIT “A”

Lot 41, "EASTGATE ADDITION PLAT NO. 4," as per plat recorded in Volume 14 of
Plats, pages 72 and 73, records of Skagit County, Washington.

Situate in the City of Moun.t ‘Vemon, County of Skagit, State of Washington.

STATE OF WASHINGTON cs
COUNTY OF SKAGIT COUNTY }

As Auditor of Skagit County County, | do hereby certify that the foregoing
Igstg%ng%rgs a trie and cofrect copy of the original now on file
| .

IN WITNESS WHEREQF, | set my hand and seal as Auditor of
Skagit County County this 315t d October, 2019.




