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DEED OF TRUST

DATE: April 13, 2020
Reference # (if applicable); 20-4621-KS Additional on page ____
Grantor{s):

1. Sinclair, CaralAnn
Grantee(s)

1. SaviBank

2. GUARDIAN NORTHWEST TITLE & ESCROW, Trusiee

Legal Description: Lots 11-14, Block 8, JM Moore's Add
Additional on page 2

Assessor's Tax Parcel ID#. P57941 3804-008-020-000

THIS DEED OF TRUST is dated April 13, 2020, among CarolAnn  Sinclair; As Her Separate
Estate (“Grantor'); SaviBank, whose mailing address is Anacortes Lending Office, 3201
Commercial Avenue, Anacortes, WA 98221 (referred to below sometimes as “Lender" and
sometimes as "Beneficiary"); and GUARDIAN NORTHWEST TITLE & ESCROW, whose mailing
address is 1301 B RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to befow as
“Trustee").
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CONVEYANCE AND GRANT. For valuable consi i y2 to Trustea in trust with power of sale, right
of entry and pessession and far the banafit of Lender as Beneficiary, all of Grantor's right, title, and interast in and to
the following descrived real properly, logether with all existing or subsequently erected or affixed bulldings,
improvements and fixiures; all easements, rights of way, and sppurtenances; all water, waler rights and ditch rights
({including stock in utifities with ditch or irrigation rights); and ali other rights, rovallies, and profils relating to the real
property, including without imitation all minersls, oll, gas, geothermal and similar matters, (the “Real Property”)

lIocated in Skagit County, State of Washington:

Lots 11 through 14, inclusive, Block 8, JM MOORE'S ADDITION TO ANACORTES,
according to the plat thereof, recorded in Volume 1 of Flats, page 32, records of Skagit
County, Washington. (Also shown as Lot D on Hibler Boundary Line Adjustment Survey
recorded under Auditor's File No. 201508060038).

The Real Property or its address is commonly known as 1304 32nd Street, Anacortes, WA
98221, The Real Property tax identification number is P57941 3804-008-020-0001.

Grantor hereby assigns as securily to Lender, all of Grantor's sight, tile, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordsnce with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust, Lender grants to
Grantor a licanse to collect the Rents and profits, which license may be revoked at Lenders oplion and shall be
automatically revoked uponh acceleration of all or part of the Indebtedness. In addition, Grantor grants 1o Lender a
Uniform Commercial Coda securily interast in the Personal Property and Rents.

THIS DEED QF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (8) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except 2s otherwise provided in this Deed of Trust, Grantor shall pay to Lendar all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner parform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Dacuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of the
Propesty shall be govemed by the following provisions:

Possession and Use. Until the occummence of an Event of Default, Grantor may (1) remain In pessession and
control of the Property; (2) use, aperate or manage the Property; and (3) collect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Properly or to other limitations on the Property. The Real Property is nol used principally
for agricultural purposes.

Duty to Maintain. Grantor shal maintain the Property in good condition and promplly perform all repairs,
repl 1ents, and maintenance necessary to preserva jis value,

Nuisance, Waste, Grantor shall not cause, conduct or permil any nuisance nor commit, permit, or suffer any
siripping of or waste en or 10 the Property or any portion of the Property. Without limiting the ganerality of the
foregaing, Grantor will nat remave, or grant ta any other party the right ta remove, any timber, minerals (including
oil and gas), coal, clay, scaria, soil, gravel or reck praducts without Lender's prior written consent.

R | of Imprc Grantor shall not demolish of remove any Impravemenis from the Real Property
without Lender’s prior written consent. As a condition 1o the removal of any [mprovements, Lender may require
Grantor to make arrangements satisfactory to Lender to rapfacs such Improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at al
reasonable times to atlend 1o Lender's interests and 1o inspect the Resl Property for purpases of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Govemmental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other persons or enlilies of every nature whaliscever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all govemmental authorifies applicable to the use or occupancy of the Property. Grantor may contast
in good toith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing s0 and so long as, in Lender's
sole opinion, Lender's interesis in the Property are not jecpardized. Lender may require Grantor to post adequate
seourity or a surety bond, reasanably salislactory to Lender, to prolect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave t the Property. Grantor shall da all other
acts, in addilion ta those acts set forth above in this sectian, which from the character and use of the Property are
reasonably nacessary 1o protect and preserve the Properly.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optian, (A) dedlare immediately due and pavable all
sums secwed by this Deed of Trust or (B) Iincrease tha interest rate pravided for in the Note or other document
evidencing the Indebledness and impose such other condilions as Lendar deems appropriate, upon the sale or transfer,
witheut Lenders prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
“sale or transfer” means the conveyance of Real Properly or any right, tille or interest in the Real Praperty: whether
legal, beneficial ar equitable; whether voluntary aor involuntary; whether by culright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) vears, lease-option contract, ar by
sale, assignment, or transfer of any beneficial interest in or to any (and trust holding title 1o the Real Praperty, or by any
other methad of conveyance of an interest in the Resl Praperty. However, this aptian shall nat be exercised by Lender
If such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions refating to the taxes and lieris on the Properly are part of this Deed of
Trusl:
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Payment. Grantor shall pay when due (and in all events prior to delinquency) all laxes, special taxes, assessments,
charges (including water and sewer), fines and lmpasmons levied agalnsl ar on account of the Property, and shall
pay when dua all claims for work done on or for services rend or | fumished ta the Property. Gerantor
shall maintain the Property free of all liens having priority over or aqual to the interest of Lender under lhis Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indehtedness referred to
below, and except as olherwise pravided in this Deed of Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation ta pay, so long as Lender's interesl in the Property is not jeopardized. [f a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (16) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surely bond or other security satisfaclory lo Lender in an
armount sufficient to discharge the lien plus any costs and attormeys® fees, or other charges that could accrue as a
result of a foreclasure or sale under the lan. [n any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before anforcamant against the Propenty. Grantor shall aamte Lender as an sdditional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumnish to Lender salisfactory evid of pay W of the laxes
or assessments and shall autharize the appropriate governmeniat official to deliver to Lender at any lime a written
statement of the taxes and assessments against the Praperty.

Notice of Construetion, Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are fumished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen's lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances salisfactory 1o Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following previsions ralaling to insuring the Properly are 3 part of this Deed of
Trust.

Maintenance of lusurance. Grantor shall procure and msintain policies of fire insurance with standand extended
coverage andorsemants on a replacement basis for tha full insurable value covering all (miprovements on the Real
Property in an amount sufficient to avsid application of any coinsurance c¢lause, and with a standard mortgagee
clause in favor of Lender, tagether with such other hazard and lisbility insurance as Lender may reasonably zequire.
Policles shall be written in form, amounts, coverages and basis reasonably accaptable to Lender and issued by 2
L y or bly acceptable to Lender. Grantor, upon request of Lender, will deliver 10 Lender
{rorn lime to urne the policies or cerlificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty (30) days prior writlen nalice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will aot be impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Froperty be located in
an area designated by the Administrator of the Federal Emergency Management Agency as » specia! flood hazard
area, Grantor agrees to obtain and maintain flood insurangg, if avaliable, within 45 days after notice is given by
Lender that the Property is located in a special flood hazard area, for the full unpaid principal balance of the loan
and any prior liens on the property securing the loan, up to the maximum palicy limils set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the tenm of the ftoan.
Flood insurance may be purchased under the National Floed Insurance Program, from private insurers providing
"pnvate flood insurance" as defined by applicable federal flood insurance statutes and regulations, or from another
fload insurance provider that is both acceptable to Lender in its sole discretion and permitied by applicable federal
flood ir and

g

Application of Proceads, Grantor shall promptly notify Lender of any loss or damage to the Properly. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casvatty. Whether or nat Lender's
security is impaired, Lender may, at Lender’s election, receive and retain the praceeds of any insurance and appty
the proceeds to the reduction of the Indebiedness, payment of any lien affecting the Property, or the restoration
and repair of the Properly. If Lender elects lo apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed lmprovements in a3 manner satisfactory to Lender. Lender shall, upon
salisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for ihe reasonable cosi of
repair or rastoration if Granlor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restaration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, ther 1o pay accrued
interest, and the remainder, if any, shall ba applied 1o the principal balance of the (ndebtedness. If Lender halds
any proceads aftar paymant in full of the Indebtedness, such procaads shall be paid without interast ta Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. Dunng the period in Whlch any Exisling Indebledness described below is
in effect, compk with the i ns ¢ i in Ihe instrument evidencing such Existing
Indebledness shall constilute compliance W|I.h the insurance pravisions under this Deed of Trust, lo the extent
comptiance with the terms of this Deed of Trust would constitute a duplication of insurance reguirement. tf any
proceeds from the insurance become payable on 1658, the provisions in this Deed of Trust for division of proceeds
shall apply only 1o that portion of the proceeds not payable to the hotder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A) 10 keep the Property free of all taxes, liens, security interests,
encumbrancas, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs tq the
Property or 1o comply with any obligalion lo mainlain Exisling Indebiedness in good standing as required below, then
Lender may do so. If any action or proceeding is commenced that would materialty affect Lender's intarests in the
Property, then Lender on Grantor’s behalf may, but is not required to, take any action that Lender believes o be
appropnate 1o prolect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Note from the date mcurred o paid by Lender 1o the date of repayment by
Grantor. All such expenses will become & part of the Indebtedness and, at Lender's option, will {A) be payable an
demand; (B) be added to the batance of the Note and be apportioned among and be payable with any installment
payments to bacame dua during either (1) the term of any applicable insurance palicy; or (2) the remaining term of
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Desd of
Trust also will secure payment of these amounts. The rights pravided for in this paragraph shall be in addition o any
other rights or any remedies lo which Lender may be enlitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed
af Trust:

Title. Grantor wamants that: (a) Grantor holds good and marketable title of record to the Froperty in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connhection with this Deed of Trust, and (b) Grantor has the full righi, power, and
authority to execute and deliver this Deed of Trust to Lender.

Delfense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
tide o the Property against the lawful ¢laims of all persons. 1n the event any action or proceeding is commenced
that questions Grantor's title ar the interest of Trustee or Lander undar this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Granlor may be the non'unal party in such proceedlng. but Lender shall ba entitled to
participate in the pr ding and 1o be repr ted in the pre ding by | of Lender's own choice, and
Grantar will deliver, or cause to be delivered, fo Lender such instruments as Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantar’s use of the Property complies with all
existing applicable laws, ondinances, and regulations of govemmental authorities.

Survival of Promises. All promises, agreaments, and staternents Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect unlil such time as Granler's Indebledness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust ing the Indet may be dary and inferior ta an
existing llen. Grantor exprassly covenants and agrees to pay, or see to ihe payment of, the Existing Indebtedness
and 10 prevent any default on such indeiotedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedress.

No Modification. Grantor shall not enter into any agreement with lhe halder of any morigage, deed of trust, or
other security agreement which has priority over this Deed of Trust by which thal agreemenl is modified,
amended, exiended, or renewed without the prior wrilten cansent of Lender, Grantor shall neither request nor
accept any fulure advances under any such securily agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to candemnation proceedings are a parl of this Deed of Trus!;

Proceedings. |If any proceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
Grantar shall prompily take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal parly in such proceeding, but Lender shall be entiled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documeniation as may be requested by Lender from time to
time to permit such participation.

Application of Net P ds, If all or any part of the Propenty is condemned by eminent domain praceedings ar by
any proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebledness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award afier payment of atl reasonatie costs, expenses, and attlomeys” fees
incurred by Trustee or Lender in conneclion with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
1o govemmental texes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upan request by Lender, Grantor shall execule stch documents in addition to
this Deed of Trust and take whatever other action i requesied by Lender o perfect and continue Lender’s lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as dascribed below, logether with all expenses
Incurred in recarding, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the (ndebledness secured by this Deed of Trust; (2) a specific 1ax on
Grantor which Grantor is autharized or required to deduct from payments an the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Daed of Trusl chargeable againsi the Lender or the holder of the Note;
and {4) a specific tax an all or any porlion of ihe Indebledness ar on payments of principal and interest made by
Grantor.

$Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Teust, this event shall have the same sffect as an Event of Defaull, and Lender may exercise any or all of its
avallable remedies for an Event of Defaull as provided below unless Grantor mither (1) pays the tax before it
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or olher securily satisfactary to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
securily agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement ta the extent any of the Praperty
conatitules fixtures, and Lender shall hava all of the rights of a secured pany under the Uniform Commercial Code
as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall take wh: action is requested by Lender to perfect
and continve Lender’s security interest in the Personal Property. [n addition to recording this Deed of Trust in the
veal property records, Lender may, at any lime and without further authorization from Grantor, file executed
counterparis, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expenses incumred in perfecting or continuing this securily interest. Upon default, Grantor shall not
remove, sever or delach the Personal Properly from the Property. Upon defaull, Grantar shall assemble sny
Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantar and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable faw.
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Addresses, The mailing addresses of Grantor (debtor) and Lender (securad party) from which infarmation
concering the security interest granted by this Deed of Trusl may be obtained (each as required by the Unifarm
Commercial Code} are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORMEYJN-FACT. The following provisions refaling 1o further assurances and
attorney-in-fact are a part of this Deed of Trusk:

Further Assurances, Al any time, and from time 10 time, upon request of Lender, Granlar will make, execute and
deliver, or will cause to be mads, executed or detiverad, to Lender or to Lender's designee, and when requested by
Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such montgages. deads of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and
ather documents as may, in the zole opinion of Lender, be necessary or desirable in onder to sffeciuate, complete,
perfect, continue, or preserva (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust on the Property, whether now
owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees o the contrary in writing,
Grantor shall reimburses Lender for all costs and expenses incumred in connection with the matters referrad to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred 10 in the precedlng paragraah Lender may do so

for and in the name of Granlor and at Granlor's expense. For such purp hereby ir bly appoints
Lender as Grantor's attamey-in-fact for the purpose of making, execuung, dellvenng, rllng, reoordlng. and dorng all
other things as may be necessary or desirable, in Lender’s sole apinion, 1o accomp d to in
the praceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee & request far full
rec yance and shall le and deliver 1o Grantor sultable siatements of termination of any financing statement on
file evidencing Lender's security interest in the Renis and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if penmilled by applicable law. The graniee in any reconveysnce may be described as the “parson or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULY. At Lender's option, Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Dafault. Grantor fails to make any payment when dua under the Indebledness.

Break Other Promlises. Grantor breaks any promise made to Lender or fails 1o perfarm promptly at the time and
strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust,

Compliance Default. Failure lo comply wilh any other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default an Other Payments. Failure of Grantor within the time required by this Deed of Trust 10 make any paymem
for taxes or insurance, or any other payment necessary ta prevent filing of or to effect discharge of any lien.

Default In Favor of Third Parties, Should Grantor default under any loan, extension of credit, securily agreement,
purchase or sales agreement, or any other agreement, in favor of any olher creditor or person that may materially
alfect any of Grantor's property or Grantor's ability to repsy the Indebtedness or Grantor's ability to perform
Granlar's obligations under this Deed of Trust or any of the Related Documents,

False Any repr ion or 1t made or furnished to Lender by Grantor or on Grantar's behalf
under this Deed of Trust or the Related D s is false or misleading in any material respect, either now ar at
the time made or fumished.

Defective Coltateralization. This Daed of Trust or any of the Related Documents ceases to be in full foree and
effect (including failure of any collateral document to create a valid and perfected security interest ar len) at any
time and for any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Granlor’s properly, any assignment for the benefit of credilors, any type of credilor warkaut, or the
commencement of any proceeding under any bankruptcy or insol y laws by or against Grantor.

Taking of the Property. Any creditor or govemmental agency tries to take any of the Properly or any ather of
Grantor's property in which Lender has a lien. This Includes taking of, gamishing of or levying on Granmior's
accounts with Lender, However, if Grantor disputes in good faith whethar the claim on which the taking of the
Property 1s based is valid or reasonable, and if Grantor gives Lender written notice of the claim and fumishes
Lender with monies or a surely bond salisfactory to Lender to satisfy the claim, then this default provision will not
apply.

Breach of Other Agreemeni. Any breach by Grantor under the terms of any other agreement betwesn Granlor and
Lender that is not remedied within any grace period provided therein, including without limitation any ag
congeming any ir or other cbligation of Grantor to Lender, whether existing naw ar later.

Events Affecting Guaranter. Any of the preceding events occurs with respect to any guaranior, endorser, surety,
ar accommodation party of any of the Indebtedness or any guarantor, endorser, suraly, or accommodalion party
dies or bacomes incompatent, or revokes or disputes the validity of, or liability under, any Guaranly of the

Indebtadnass.
Ingecurity. Lender in good faith believes itself insecure.
Existing d The pay of any 1l of principal or any interest on the Existing Indebtedness is

not made within the tlime required by the promissory nale evidencing such indebtedness, or a default occurs under
the instrument securing such indabledness and is not cured during any applicable grace period in such instrument,
ar any suit or ather actian is commenced to forediose any exigting lien on the Property.

Right to Cure. [If any default, other than a dafault in payment, is curable and if Grantar has not bean given a netica
of a breach of the same provision of this Deed of Trust within the praceding twelve {12) months, it may ba cured if
Grantor, after Lender sends written notica to Grantor demanding cure of such default: (1) cures the default within
fifleen {15) days; or (2) if \he cure requires more than Nfteen (15) days, immediately initiales steps which Lender
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deems in Lender's sole discrelion to be sufficient to cure the defaull and thereafter canlinues and completes all
reasonable and necessary steps sufficient 16 produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default accurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one of more of the following rights and remedies:

Election of Remedies. Al of Lender's rights and ramedies will be cumulative and may be exerdsed alone or
together, An election by Lender to choose any one remedy will not bar Lendsr from using any other remedy. If
Lender decides to spend money or to perform any of Granter's obligations under this Deed of Trust, after Grantot's
failure to do so, that decision by Lender will not affect Lender's right 10 declare Granter in default and to exercise
Lender's remedies.

Accelerate Indabtedness. Lender shall have the right al its option to declare the enlire Indebledness immediately
due and payable, inciuding any prepayment panalty which Grantor would be required ta pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right te exercise its
power of sale and to foreclose by nolice and sale, and Lender shall have the right to foreclose by judicial
faoreclosure, in either case in accordance with and to the full extent pravided by applicabte (aw.

UCC Remedies. With respect 10 all or any part of the Persenal Property, Lender shall have all the rights and
remedies of a secured party under the Unifoerm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and manage the
Propsrty and collect the Rents, indudlng amow\ls pasl due and unpaid, and apply the net praceeds, over and
above Lender's costs, against the Ir In furtt e of this right, Lender may require any tenant or
ather user of the Property to maks payments of rent or use feas diraclly 1o Lender. If the Rents are collected by
Lender, then Granlor irrgvocably designales Lender as Grantor's atlomey-in-fact to endorse Inslrumenls received in
payment thereof in the name of Grantor and to negoliate the same and calfect the p ts by

or other users to Lender in response to Lender's demand shall satisfy the ohluganons for whlch lhe payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the sight to have a receiver appainted to take p ion of gl or any part of
the Property, with the power to protact and pressrve the Property, ta operate the Praperty preceding or pending
foreclosure or szale, and to collect the Rents from the Property and apply the proceeds. over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lander's
right 10 the appointmant of a receiver shall exist whether or not the apparent velue of the Property excaeds the
indeh by a st ial emounl. Employment by Lender shall not disqualify a person from serving as a

receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Properly after the Properly is sold as provided
above or Lendar otharwise bacomas antitlad to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lander or the purchasar of the Propenty and shall, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of
Lender,

Other Remedies. Tiustee ar Lender shall have any oiher right or remedy provided in this Deed of Trust ar the Note
or available al law or in equity.

Notice of Sale, Lender shall give Grantor reasonable notice of the tame and place of any public sale of the Personal
Property or of the time afier which any private sale or other mtended disposition of the Personal Praperty is to be
made, Reasonable notice shall mean notice given al teast ten (10} days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
the Properly marshalled. In exercising its Rghts and remedies, the Trustee or Lender shall be free o sell afl ar any
part of the Property together or separately, in one sale or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Londer institutes any suit or action 1o enforce any of the tenns of this Deed of
Trust, Lender shall be entilled to recover such sum as the court may adjudge reasonable as attornays' fees at trial
and upon any appeal. Whether or not any court aclion is involved, and to the extent nat prohibiled by law, all
reasonable expenses Lender incurs that in Lender's opinlon are necessary at any time for the protection of its
interest or the enforcement of its righls shall become a pant of the Indebtedness payable on demand and shall baar
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's atlorneys” fees and Lender's legal
expenses, whether or not there is a lawsuil, including altorneys’ fees and expenses for bankruplcy proceedings
(including efforts to modify or vacate any automatic stay or injunclion), appeals, and any anfici d past-jud; it
collection services, the cost of searching records, obtaining title reports (including foreclasure reports), surveyars’
reports, and appraisal fees, title insurance, and fess for the Trustee, to tha extent permitied by applicable law.
Grantor also will pay any court costs, in addition to all olher sums provided by law.,

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as sat forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relaling to the powers and obligations of Trustee
{pursuant to Lendes’s instruclions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a malter of law, Trustee shall have the power to
take the following actions with respect to the Property upan the wiitten request of Lender and Granlor: (a) join in
prepating and filing a map or plat of the Real Praperty, including the dedicatian of sireets or other rights to the
public; (b) jein In granting any easement or crealing any resiriction on the Real Property; and (¢} join in any
subordination or other agreement affecting this Daed of Trust or the interest of Lender under this Deed of Trust,

Qbligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or fien, or of any action or proceeding in which Grantor, Lender, or Trustea shall ba a party, uless
required by spplicable law, or unfess the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition Lo the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right 1o
foreclosa by notice and sals, and Lender will have the right to fareclose by judicial fareclasure, in either case in
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acecardance with and to the full extent provided by applicable laws.

Successor Trustee. Lender, at Lender's aption, may from time to time appoint & successar Trustee to any Truslee
appointed under this Deed of Trust by an instrurnent executed and acknowledged by Lender and reconded in the
office of the recarder of Skagil County, State of Washington. The instrument shall contain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor tnugtee,
and the instrument shall be d and acknowledged by Lender or its successors in interest. The successor
trustes, without conveyance of the Property, shall succeed to all the litle, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govem to the
exclusion of all other provisions for substitulian.

NOTICES. Subject to applicatde law, and except for notice required or allowed by law ta be given in another manner,
any nolice required 10 be given under this Deed of Trust, including without limitation any notice of default and any
nolice of sale shall be given in writing, and shall be effective when actually delivered, whan actuzlly received by
telefacsimile {unless otherwise required by law), when deposited with a nationally recagnized avemight courier, or, if
mailed, when deposited in the United Stales mail, as first class, certified or registered mall postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the hotder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any person may change his or her address for nolices under this Deed of Trust by giving formal
written notice to the olher person or parsons, specifying that the pumose of thé notice is to change the persan's
address. For notice purposes, Grantor agrees 10 kaep Lender informed at all times of Grantor’s current address.
Subject 1o applicable law, and except for notice required or allowed by law to be given in andther manner, if there is
more than one Granter, any notice given by Lender to any Grantor Is deemed 1o ba nolice given to all Grantors, It will
be Grantor's responsibility 1o tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneaus provisians are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matiers covered by this Deed of Trust. To be effective, any change or amendment to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Qeed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Degd of Trust.

Mergat. Thera shall be no merger of the interest or estate crealed by this Deed of Trust with any other interest or
eslate in the Property at any lime held by or for the benefit of Lender in any capacity, withoul the writlen consent
of Lender.

Governing Law. This Deed of Trust will be governad by fedaral law applicable to Lender and, to the extent not
preempted hy federal law, the faws of the State of Washington without regard to ite conflicts of law pravisions.
This Deed of Trust has heen accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuil, Grantor agrees upon Lender’s request to submit 1o the jurisdiction of the
courts of Skagit County, State of Wasghington.

No Waiver by Lender. Grantor understands Lender will aot give up any of Lenders rights under this Deed of Trust
unless Lender does so in writing, The fact that Lender dalays or ormits 1o exertise any right will not mean that
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grantor will ngt have to comply with the olher provisions of this Deed of Trust. Grantor also understands
that if Lender daes cansent 1o & request, that does nal mean thal Grantor will not have to get Lender's consent
again i the siluation happens again. Grantor further und that just Lender cansents to one or
more of Grantor's requests, that does not mean Lender will be required to consent 10 any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, and netice of dishonor,

Saverability. If a court finds that any provision of this Deed of Trust is not valid or should nat be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enfarced. Therefare, a court will
enforce the rest of the provisicns of this Deed of Trust even if a provisian of this Deed of Trust may be found to be
invalid or unenforceatde.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of Ihe parties, their successors and assigns, If
ownership of the Properly becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebled by way of forbi e or
extension without releasing Grantor from the obligations of this Deed of Trust or liabilily under the Indebtedness.

Time is of the Essence. Time Is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemption, Grantor hereby releases and waivas all rights and benefits of the homestead
exemption laws of the Siate of V ington as to all Indebted secured by this Oeed of Trust.

DEFINITIONS. The following werds shall have the following meanings when used i this Deed of Trust:
Beneficiary. The word "Beneficiary” means SaviBank, and ils successors and assigns.

Bomrower. The word "Barrawer” means CarolAnn  Sinclair and includes all co-signers and co-makers signing the
Note and all their sbccessons and assigns.

Deed of Trust. The words "Deed of Trust® mean this Dead of Trust among Grantor, Lender, and Trustee, and
includes without fimitation all assignment and security Interest provisions relaling to the Personal Property and
Rents.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Existing Indebtedness. The words “Existing Indebted, " mean the indebted described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word “"Grantor” means CarolAnn Sinclair,
Guaranty. The word "Guaranty" means ihe guaranly from Quarantor, endarser, sutely, of accommaodation party te
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Lender, including without limitation a guaranty of all or part of the Note.

improvements. The word “Improvements" means all exisling and future improvements, buildings, structures,
mobile homes affixed on the Real Praoperly, facilities, additions, replacements and other construction on the Real
Property.

indebitedness. The word “indeb means all principal, interest, and other amounts, costs and expenses
payable under the Nate or Related Documents, together with all renewals of, extensions of, modifications of,
consafidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender lo enforge Grantor's
obligations ynder this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender, The word "Lender” means SaviBank, #ts successors and assigns. The words “succassors or assigns"
mean any person or company thet acquires any interest in the Note.

Note. The word "Note™ means the promissary note dated April 13, 2020, in the original principal amount
of $116,000.00 from Grantar to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, cansolidalions of, and substitutions for the pramissory note or agreement.

Persanal Property. The words “Personal Property” mean 2l equipment, fixtures, and other arlicles of personal
property now or hereafler owned by Grantor, and now or hereafler altached or affixed to the Real Property;
t her with all long, parts, and additions to, all replacements of, and all substitutions for, eny of such
property; and together with 8l issues and profils thereon and proceeds (including witheut limitation all inswance
proceeds and refunds of premiums) from any sale ar other disposilion of the Property.

Property. The word "Property" means collactivaly the Real Property and the Personal Property.

Real Property. The wards *Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust.

Refated Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, securily agreemenis, morigages, deeds of trust, security deeds, collaterat monigages, and all ather
instruments, agreements and documents, whether now or hereafier existing, execuled in connection with the
Indebledness; provided, that guaranties and environmental indemnity agreements ara not "Related Documents” and
are nol secured by this Deed of Trust.

Rents.  The word "Rents™ means all present and future rents, revenues, income, issues, royaltiss, profits, and
other banelits derived from the Property.

Trustee. The word “Trustes" means GUARDIAN NORTHWEST TITLE & ESCROW, whase mailing address is 1301
B RIVERSIDE DRIVE, MOUNT VERNON, WA 88273 and any substitule or successor tristeas.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

AGREES TO ITS TERMS.

GRANTOR: SA/'\Q‘,Q‘(L\)\_J
SU\F-MW \QJUJ\M\M\

x ()

CarolAnn Sinclair

INDIVIDUAL ACKNOWLEDGMENT
stateof _UXRSL & n;fcm’) )

)58
COUNTY OF 5((@3 e )
This record was acknowledged before me on Q’PE——;\ ‘3 . ZOL_ by CarolAnn
Sinclalr.

(Signature of notary public)

D3

{Title of office) v

My commission expires:
1O~ 2020

(date)




202004170049
04/17/2020 12:07 PM Page 9 of 9

S A O

DEED OF TRUST
{Continued) Page 9

Originator Names and Nationwide Mortgage Licensing System and Registry 1Ds:
QOrganization: SaviBank NMLSR ID: 480252

Individual: Candice Geer NMLSR 1D: 422229

REQUEST FOR FULL RECONVEYANCE
Tor \ Trusiee

The undersigned is the lagal owner and holder of all indebtedness sacurad by this Deed of Trust. You are hersby
requested, upon payment of all sums owing to you, to reconvay wilhout warranty. to the persons entitled thereto, the
right, title and interest now held by vou under the Deed of Trust,

Date: Benaficiary:
By:
Its:
LaserPro, Ver. 19.2.0.042 Copr. Finastra USA Corporstion 1997, 2020, Al Rights rieserved. -~ WA
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