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When recorded, return to:

1st Security Bank of Washington C/O DocProbe
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Lakewood, NJ 08701
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Abbreviaied Legal Description; LT, 2, RIVER VALLEY ESTATES - SKAGIT COUNTY
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Trustee: Chicago Title Company

Title Order No.: 620041847 CH‘CAGO T‘TLE
S S _ 2003y
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DEED OF TRUST

|vuN  1010476-0000004048-3 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words usaed in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certaln rules regarding the usage of words used in this documant are
also provided in Section 16,

(A) “Securily Instrument” means this document, which is dated  April 6, 2020,

togathar with all Ridars to this document.

(B) “Borrower” is JOHN LUDWIG WHO AQUIRED TITLE AS JOHN B LUDWIG AND KAYLA
LUDWIG, HUSBAND AND WIFE,

Borrower is the trustor under this Security Instrument.
(C) “Lender”is 1st Security Bank of Washington,

Lenderis a Savings Bank, organized and existing
under the laws of Washington.
Lender’s address is 6920 220th Street SW, Mountlake Terrace, WA 98043,

(D) “Trustee" is Chicago Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to ba exacuted by
Borrowsr, which further describes the relationship betwesn Lender and MERS, and which is incorporated
Into and amends and supplements this Security Instrumant.
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(F) “Note” means the promissory note signed by Borrower and dated  April 6, 2020,
The Note states that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND THREE
HUNDREDF'VEANDNO’100"I..I"l"'.t.'lQ"."iﬁ'.ttt'tt.ll..tltt-l--'.
Doliars (U.S. $320,305.00 ) plus intesest. Botrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not fater than May 1, 2050,
(G) “Property™ means the property that is described below under the heading “Transfer of Rights In the
Fro .

perty.
(H) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undor the Nots, and all sums dué under this Security Instrument, plus interest.
() “Riders” means all Riders to this Security Instrument that are execuled by Borrower. The following
Riders are o be exacuted by Bomowsr [check box as applicabla):

(] Adjustable Rate Rider (] Condominiumn Rider Second Home Rider
[ Balteon Ridar 0 Planned Unit Development Rider VA, Rider

£] 1-4 Family Rider [J Biwoekly Payment Rider

[x] Mortgags Elactronic Registration Systerns, Inc. Rider

£ Otherts) [specity]

(J) “Applicable Law™ means all controlling applicable federal, state and lecal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-gppealable judicial opinions.

(K) “Community Assoclation Dues, Fees, and Assessments™ means all dues, fees, asssssments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoclation or similar organization.

{L) “Electronic Funds Transfer* means any transter of funds, other than a transaction originated by check,
dratt, or simitar paper instrument, which Is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape 5o as 10 order, instruct, or authorize a financlal institution 16 debil or credit an
account. Such term includes, but Is not limited to, point-of-sale transfers, automatsd teller machine transac-
tions, transfers initiated by telephone, wire transters, and automated clearinghouse transfers.

() “Escrow items” means those ilems that are described in Section 3.

{N) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceads
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the Property; (i) condsmnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(0} “M?.'tgm Ingurance” means insuwrance protecting Lender against the nonpayment of, or default
on, tha Loan.

(P) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and inlerest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Q) “RESPA” means the Real Estate Seflement Procedures Act (12 U.S.C. §2601 et seq.) and fis imple-
menting reguiation, Regulation X (12 C.F.R. Part 1024), as they might bs amended from time to time, or any
additional or successor legislation or regulation thatgoverns the same subject matter. As used in this Security
Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed in regard to a “federally
related morigage lan” even if the Loan doss not qualify as a *federally mlated mortgage loan” under RESPA.
{R) “Successor In interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Nate and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security (nstrument sacures to Lander: ()) the repayment of the Loan, and all renewals, exiensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trusioe, in
trust, with power of sale, the following described property located in the County

{Type of Recording Jurisdiction]
of Skagit

[Name of Recording Jurisdiction).

LOT 2, “PLAT OF RIVER VALLEY ESTATE, " AS PER PLAT RECORDED FEBRUARY 13, 2007
UNDER AUDITOR'S FILE NO, 200702130030, RECORDS OF SKAGIT COUNTY, WASHINGTON,

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
APN #: 4920-000-002-0000

WASHINGTON - Singte Family - Fannie Mao/Freddie Moc UNIFORM INSTRUMENT Form 3048 1401

WAEDEED 0518
Ellia Mae, Inc, Page 2 of 11 WAEDEED {CLS)

04/02/2020 10:10 AM PST



202004100103
04/10/2020 02:23 PM Page 3 of 15

LOAN #: 5151605380
which currently has the address of 4559 Glacier Lane, Sedro Woolley,

Washington 98284 (*Property Address®).
[Zip Code}

[Streen} (City)

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to In this Securily Instrument
as the “Property”

BORROWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Bomower wamvants and will defend generally the titis to the Property against all dlaims and demanas,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untiorm
covenants with limited variations by jurisdiction to constitute a uniform security insrument covering reat
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borower shall also pay furkis for Escrow ltems
putsuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
cumency. However, If any check or other instrument received by Lender as payment under the-Note or this
Security Instrument is returned to Lender unpaid, Lerider may require that any or all subsequent payments
due under the Note and this Security Instrumentbe made in one or mare of the following forms, as selacted
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed recetved by Lender when recefved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice pravisions In Section
18, Lender may relum any payment or partial payment if the payment or partial payments are insufiicient
to bring the Loan current, Lender may accept any paymnent or partial payment Insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the future, but Lender is not cbfigated o apply such peyments &t the time such payments are
accepied. if sach Perlodic Payment is applied as of its scheduled due date, then Lender need not pay inter
est on unapplied funds. Lender may hold such unapplied funds until Borower makes payment to bring the
Loan current, If Bomower doee not do so within a réasonable period of ime, Lender shall either apply such
funds or return them to Borrowsr. |t not applied earlier, such funds will be applied 10 the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrowar might have now
or in the future against Lender shall refieve Borrower from making payments due under the Nole and this
Secunty Instrument or performlnu the covenants and agreements secured by this Security Instument.

of Payments or Proceeds. Except as otherwise described in this Section 2, all pay-
rnems aooepted and applied by Lender shall be applied in ths following order of priority; {a) interast due
under the Note; (b) principal due under the Nots; {c) ts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to lata charges, second (o any other amounts dus undar this Security Instrument, and then to
reduca the principal balance of the Note,

if Lender receives a paymont from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment may be applied 1o the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borower to the repayment of the Periodic Paymenis if, and to the extent that, each payment
can be pakd in full. To the extent that any excess exists after the payment is applied to the full payment of
one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shafl be applied first to any prepayment charges and then as described In the Note.

Any application of payments, insurance proceeds, or Misceflaneous Proceeds 1o principal dus under
the Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds tor Escrow ltems, Borrower shall pay to Lendsr on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide {or payment of amounts due
for: (a) taxes and assessments and other items which can altain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
preamiums, if any, or any sums payable by Borrower to Lender in feu of the payment of Mortgage Insur
ance premiums in accordanca with the provisions of Section 10. Thesse items are called “Escrow liems’
Atorigination or at any time during the term of the Loan, Lendsr may require that Community Association
Dues, Fees, and Assessments, if any, bs escrowed by Borrower, and such dues, fees and assessmenis
shall be an Escrow tem, Borrower shall promptly furnish to Lendsr all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unbess Lender waives Borrower’s
obligation fo pay the Funds for any or all Escrow ltems. Lender may waive Borrower's abligation 1o pay to
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Lendsr Funds for any or all Escrow Itams at any time. Any such walver may only be In writing. In the event
of such waiver, Borrower shall pay directly, when and where payable, the amounts dus for any Escrow
Items for which payment of Funds has been walved by Lender and, if Lender requires, shall tumish to
Lender receipts evidencing such payment within such fime period as Lender may raquire. Borrower's obli-
gation to make guch payments and to provide recelpts shall for all purposes be deemed fo be a covenant
and agreemant contained in this Security Instrument, as the phrase “covenant and agreament” is used
in Section 9, If Borrower s obligated to pay Escrow tems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise itg rights under Section 9 and pay
such amount and Borrower shall then ba obligated under Saction 8 to repay to Lender any such amount.
Lender may revoke the walver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and i such amounts,
that are then requirod under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 parmit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum ameurt a lender can require
under RESPA. Lender shall estimata the amount of Funds dus on the basis of curreat data and reasonable
estimates of expenditures of future Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insurad by a federal agency, instrumental
ity, or entity (including Lender, if Lender is an Institution whose deposits are so insured) or in any Fedaral
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, of verifying the Escrow ltems, unless Lender pays Borrower interest on.the Funds
and Applicable Law petmits Lander to make such a change. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomower
any interest of eamings on the Funds. Borrower ang Lender can agree in writing, howavar, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount nacessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there Is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficlency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrawer any Funds beld by Lender,

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attribut-
able to the Proparty which can attain priority over this Security Instrument, leasehold payments or ground rents
on the Property, if any, and Community Association Dues, Fees, and Assessmants, if any. To the extent that
these items are Escrow ltems, Bormower shall pay them in the manner provided in Section 3.

Bosrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable
to Lender, but only so long as Bomower is performing such agreement; (b} contests the lien In good faith
by, or defends against enforcement of the lisn in, legal proceedings which in Lander's opinion operate to
prevent the enforcement of the kien while those proceedings are pending, but only until such proceedings
are concludad; or (c) secures from the holder of the llen an agroement satisfactory ko Lender subordinating
the lisn 1o this Security Instrument. If Lendar determines that any part of the Proparty is subject to a fsn
which can attaln priority over this Security Instrument, Lender may give Borrower a nofice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ons or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estats tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now sxisting or haeafter srected on
the Property insured against loss by-fire, hazards included within the term “extended coverage,” and any
other hazaeds Including, but rot limhed to, earthquakes and floods, for which Lender requires insuranca.
This insurance shall be maintained in the amounts {including deductibtie levels) and for the periods that
Lender requives. What Lendar requires pursuant 1o the proceding sentences can change during the term
of the Lean. The Insurancs camier providing the insurance shall be chosen by Borrower subject to Lender's
ight to disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connaction with this Loan, either: {a) a one-time charge for fiood zone determination,
certification and tracking services; or (b} a one-time charge for flood zone determination and certification
sarvices and subsequantcharges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agancy in connection with the review of arty flood zone
determination resulting from an objection by Borower.

It Borrower falls to maintain any of the coverages described above, Lander may cbtaln insurance cover-
age, at Lender’s option and Borrower's expense. Lender is under no obiigation to purchase any particular
type or amount of coverage. Therefore, such caverage shall cover Lender, but might or might not protect
Bomower, Borrower's equity In the Property, or the contents of the Property, against any sk, hazard or
liability and might provite greater or lesser coverage than was previously in elfect. Borrower acknowledges
that the cost of the insurance coverage so obtained might signiicantly exceed the cost ot insurance that

WASHINGTON - Singfe Femily — Fanale Mae/Freddie Mac UNIFORM SNSTRUMENT Form 3048 1/01
Ellis Mas, Inc, Page 4 of 11 WAEDEED 0518

'WAEDEED (CLS)
S

04/02/2020 10:10 AM PST



202004100103
04/10/2020 02:23 PM Page 5 of 15

LOAN #: 5151605380
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become addi-
ticnal debt of Borrower secured by this Security Instrument, These amounts shall bear intarest at the Note
rate from the date of disburssment and shall be payable, with such intarest, upon notice from Lender to
Borrawer requesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such poficias, shall include a standard mortgage clause, and shefl name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the right to hold the policies and ranewal
certificates. If Lender requiras, Borrower shall promptly give to Lender ak recelpts of paid premiums and
renawal notices. If Borrower oblaing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Proparty, such policy shall include a standand martgage clause and
shall name Lender as mortgagee and/or as an additional loss payse.

In the evert of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underying insurance was required by Lender, shal
be applied 1o restoration or repair of the Property, If the restoration or repalr is economically feasible and
Lendes's securily is nat lessened, During such repair and restoration perlod, Lender shall have the right
10 hotd such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such nspection shall bs undsriaken
promptly. Lender may disburse proceads for the repairs and restoration In a single payment or In a serias
of progress payments as the work Is completed. Unless an agreement ks made in writing or Applicable
Law raquires interest to be paid on such insurance proceeds, Lender shall not be requined to pay Borrower
any interest or samings on such proceeds, Fees for public adjusters, ar other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
the restoration or repair is not econemically feasible or Lender’s security would Do lessened, the insurance
procaeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
}hes ::cﬁgss. it any, paid te Bormower. Such insurance proceeds shall be applied in the order provided for
n n 2.

If Borrower abandons the Property, Lender may file, negotiate and sefile any available insurance claim
and related mattars. If Boriower does not respond within 30 days to a notice from Lender that the insurance
carier has offered to seftle a claim, then Lender may negotiate and sattle the claim. The 30-day period
will begin when the notice s given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Botrower haraby assigns to Lender (a) Borrower's rights fo any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrawer's rights (other than the right to any refund of unearned premiums pald by Borrower) undet
all inswrance policies covering the Property, insofar as such rights are applicable 1o the coverage of the
Property. Lender may use the insurance proceeds elther to rapair or restore the Property or to pay amounts
unpald under the Note or this Security (nstrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Proparty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue 10 ocoupy the
Property as Borrower's principal residence for at least one year after the dats of eccupancy, unless:Lender
otharwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowsr's control,

7. Pregervation, Maintenance and Protection of the Property; Inspections. Botrower shall hot
destroy, damage of impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whaether of ot Borrower is residing in the Proparty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condhtion. Unless it is determinéd pursu-
ant to Saction 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further dederioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borower shall ba raspansible for repairing
or restoring the Property only if Lender has released praceeds for such purposes, Lender may disburse
proceeds for the repalrs and restoration in a single payment or in a series of progress payments as the
work is completed. 1f the insurance or condemnation proceeds are not sulficient to rapair or restors the
Property, Borrower is not relleved of Bosrowar’s obligation for the completion of such repair or restoration,

Lendar or its agent may make reasonabls entrles upon and.Inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Bomower natlca at the time of or prior t5 such an interior inspaction spaciying such reasonable cause.

8. Borrower's Loan Application, Borrower shall bs in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate Information or statements to Lender (or failed to
provide Lender with matarial information) in connection with the Loan. Matsrial representations include,
but are not imited to, representations concerning Borrowsr’s occupancy of the Property as Borrower's
principal residence.

9, Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. if
(a) Borrower 1alls ¥ perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Praperty and/or rights under
this Security Instrument (such as a proceeding in bankruptoy, probate, Jor condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
or (c) Borrower has abandoned the Froperty, then Lender may do and pay for whatever Is reasonable or
appropriate to protect Lender’s intenast in the Property and rights under this Security Instrument, including
protecting and/or assessing the valus of the Property, and seouring and/or repalring the Praperty. Lender's
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actions can include, but are not limited to: {a) paying any sums secured by a ben which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonable atiorneys’ fees to protect its interest
in the Property and/or rights under this Securlty Instrument, Including its sacured position In a bankruptey
procesding. Securing the Property includes, but is not limited to, entering the Property to make repalrs,
change locks, replace or board up doors and windows, drain water from plpes, efiminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and Is not under any duty or obligation 1o do so. Itis
agread that Lender incurs no liability for not taking any or all actions authorized under this Saction 8.

Ary amounts disbursed by Lender under 1hls Section 9 shall become additiona! debt of Borrower secured
by this Security Instrument, These amounts shall bear interast at the Note rate from the dats of disburse-
ment and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surender the leasehold astate and interests herein corweyed or terminate or cancel the
ground leass. Bomower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Property, the leasshold and the fee title shall not merge unless
Lender agrees to the merger in wriling,

10. Mortgage insurance. If Lander required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pramiums required to maintain the Mortgage Insusance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 10 be avallable from the mortgage insurer that
previously provided such insurance and Borrowes was fequired to make separatoly designated paymenits
toward the premiums for Mortgage Insurance, Boower shall pay the premiuens required 1o obtain coverage
substantially equivalent to the Marigage insurance previously in effect, at a cost substantially equivalent
to the cost to Bomrower of the Mortgage Insurance praviously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Martgage [nsurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were dus when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lisu of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such [ogs reserve. Lendar can no longer require loss feserve pay-
ments it Morlgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lendsr again bacomes available, Is abtained, and Lender requires separataly
designated payments toward the premiums for Mortgage Insurance. if Lender required Mortgage Insurance
as 4 eondition of making the Loan and Bonower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums raquired ko maintain
Mortgage Insurance In effect, or te provide a non-refundable loss reserve, until Lender’s requirement
for Mortgags Insurance ends in accordance with any written agreament batwesn Borrower and Lender
providing for stch termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay intetast &t the rate provided In the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Nate) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party b the Mortgage (nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
anter into agreements with other parties that share or modify their risk, or reduce losses. Thess agreements
are on terms and conditions that are satistactory fo the mortgage insurer and the other party (or parties)
to these agreements. These agreements may require the mortgage insurer to make paymants using any
source of funds that the mortgage instrer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nate, another insurer, any reinsurer,
any olher entity, or any affiliate of any of the foregoing, may receive (directly ar indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, of reducing losses. If such agreement pro-
vides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is olen termed “captive relnsurance.” Further:

{a) Any such agreements will not alfect the amounts that Borrower hae agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrowsr to any refund,

(b) Any such agreements will not affect the rights Borrower has ~ It any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lew. These rights
may Include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage [nsurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. )

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender's security Is not lessenad.
During such rapair and restoration perlod, Lander shall have the right to hold such Miscellaneous Procaeds
until Lender has had an opportunity to inspact such Property to ensure the work has been completed to
Lander's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uniass an agreement is made in writing or Applicable Law requires interest 1 be paid on such
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Miscellaneous Procaeds, Lender shall not be required to pay Borrower any interast or samings on such
Miscallansous Proceeds. If the restoration or repair Is not econamically feasible or Lender’s security would
be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with the excess, if any, pald to Borrower. Such Miscallanecus Frocoads
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misceflaneous Proceeds
shall be applied to the sums secured by this Security (nstrument, whether or not then due, with the excess,
it any, paid to Borrowsr.

In the event of a partial taking, destruction, or I0s$ in value of the Property in which the fair market
value of ihe Property immediately befora the partial taking, destruction, or lass in value is equal to or graater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muliiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid ¥ Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrowsr and Lender otherwise agres in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus,

It the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to settle a claim for damages, Borowsr
fails to respond to Lender within 30 days after the date the notice is given, Lenderis authorized to coflect
and apply the Miscollaneous Procesds either 1o restoration or sepair of the Property or te the sums secured
by this Security Instrument, whether or not then due, “Opposing Party” means the third party that owes
Borrowar Miscellaneous Proceeds or the party against whom Borrower has a right of action in regand to
Miscellansous Proceeds.

Borrower shall ba in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Proparty or other material impairmant of Lender's
interest in the Proparty of rights under this Security Instrument. Borrower ¢can cure such a default and, if
acoeloration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preciudes forleiture of the Property or other material
impairment of Lender's interast in the Property or rights under this Security Instrument. The proceeds of
any awand or claim for damages that are attributable o the impaiyment of Lender’s Interest in the Property
are hereby assigned and shall be paic to Lender.

All Miscelianeous Proceeds that are not applied lo restoration or repalr of the Property shall be applied
‘In the order provided for in Section 2,

12. Botrower Not Released; Forbearanca By Lender Not a Walver. Extansion of the time for pay-
ment or modification of amertization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in intsrest of Borrower shall not operats to refeasa the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrowar or 1o refuse to extend time for payment or otherwise modify amor
tization of the sums secured by this Security Instrument by reason of any demand made by the original
Borvower or any Successors in Interast of Borrower, Any forbearance by Lender in exercising any right
or remedy including, without limitation,.Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Bosrower or in amounts less than the amount then due, shall not be a waiver of
or preciude the axerclse of any right or remedy.

13. Joint and Several Liabikity; Co-signers; Successors and Asslgns Bound. Bomowsr oovenants
and agrees that Bomower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer®). (a} is co-signing this
Security Instrument enly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated fo pay the sums secured by this Secuity
Instrument; and (¢) agrees that Lender and any other Bomrower can agree to extond, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signers consent.

~ Subjectio the provisions of Section 18, any Sucoessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Bor-
rower’s rights and benefils under this Security Instrumant. Borrower shall not be released from Borrower's
obligations and liabiiity under this Sscurity Instrument unless Lender agrees to such release in wiiting. The
covenants and agreements of this Security Instrumant shall bind (except as provided in Saction 20) and
benadit the successars and assigns of Lender. . .

14. Loan Charges. Lender may charge Borrower fees for services. performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, Including, but not limited to, aomeys’ fees, property inspection and valuation fees. In
regard fo any other fees, the absence of express authority in this Security Instrument to cherge a specific
fes to Bormower shall not be construed as a prohibition on the charging of such fee. Lendar may notcharge
feas that are expressly prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a law which sots maximum loan charges, and that law is finally interprated
80 that the interest or ather loan charges collected or 1o be collected in connection with the Loan exceed
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the permitied limits, then: (a) any such lean charge shall be reduced by the amount necessary 1o raduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceedad
permitted limits will be refunded to Borrower, Lendar may ¢hoose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whather or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. Al noticas given by Borrower or Lender in connection with this Security instrumant must
be In writing. Any notice o Borvower in connection with this Secutity Instrument shall be deemed to have
besen given to Borrower when mailed by first class mall or when actually delivered to Borrower’s notice
address # sant by other means. Notice to any one Bomower shall constitute notice to ali Borrowers unless
Applicable Law expressly requires otherwise. The nofice address shall be the Property Address unless
Bosrower has designated a substitute notice address by notice to Lender. Borrower shall pramptly notify
Lender of Bomower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a changs of address through that specified procedure, There
may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first ctass mail to Lender’s address stated herein
uniess Lender has designated another addrees by notice to Borrower. Any nolice in conpection with this
Security Instrument shall not ba deemed to have been given to Lender unti! actually received by Lendar.
1f any notice required by this Security Instrument Is also required under Applicable Law, the Appficable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

18. Goveming Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property s logated. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conilicts with Applicable Law, such confilct shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of tha masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action,

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in the Propesty” means any lega) or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in a bond for desd, oontrast for deed, instaliment sales contract
or escrow agreement, the iment of which is the transfer of title by Borrower at a fulure date to a purcheser.

|f all or any part of the Property or any Intgrest in the Proparty is sold or transforred (or if Boriower Is not
anatural psrson and a benaficial interest in Borrower is sold or transferred) without Lender’s prior writtsn
censent, Lender may require immediate payment in full of al sums secured by this Security Instrument.
Howsver, this option shall not be exercised by Lender if such exarcise is prohibited by Applicablo Law.

I Lander exercises this option, Lender shall give Borrowar notice of acceleration, The natice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails fo pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies parmitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowsr meets centain conditions, Bor-
rower shall have the right to have enforcement of this Secwrity Instrument discontinued at any time prior
1o the earliest of: (a) five days befare sale of the Property pursuant to any power of sale contained in this
Security Insument; (b) such other period as Applicable Law might specify for the terminaon of Bos-
roweér's right to reinstate; or (¢) entry of a judgment enforcing this Sscurity Instrumant. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and
the Note as if no acceleration had accurred; (b) cures any default of any other covenants or agreamsnts;
(c) pays all expanses incurred in enforcing this Security Instrument, including, but not limited o, reason-
able attorneys' feas, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument; and (d)-takes such
action as Lender may reasonably require to assure that Lender's interest inthe Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums sacured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
inone or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
Bank check, treasurer's check of cashier's chéck, provided any such check Is drawn upen an institution
whose deposits areinsured by a federal agency, nstrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstale shall not apply in the case
of acceleration under Section 18. )

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more limes without prior notice
to Bormower. A sale might result in a change In the entity (known as. the “Loan Servicer”} thal collects
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Periodic Payments.due under the Note and this Security Instrument and performs other mortgage loan
servicing abligations under the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address ta which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
servicad by a Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations
to Berrower will ramain with the Laan Servicer or be transferred to a successor Loan Sesvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jain, or be joined to any |udicial action (as either an
individual litigant or the mamber of a class} that arlses from the other party's actions pursuant to this
Security Insirument or that alleges that the other party has breached any provislon of, or any duty owed by
reason of, this Security Instrument, until such Bommower or Lender has nolified the other party (with such
notice given In compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heteto a reasonable period after the giving of such notice to take corrective action. [f Applicable
Law provides & time period which must slapse bofare certaln action can be taken, that time period witl be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shail be deemed to satisfy the notice and opportunity to take comective action provisions of
this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as loxic or hazardous substances, pollutants, or wastes by Eavironmental Law and
the following substances: gasoline, kergsens, other fiammable or taxic petroleum products, toxic pesti-
cides and herbicides, valatila solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmenta! Law” means fedaral laws and laws of the jurlsdiction where the Property
I8 located that relate to health, safety or snvironmental protection; () "Environmental Cleanup”includes
any responss action, remedial action, or removal action, as-defined in Environmental Law; and {(d) an
“Environmental Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property {a) that I in violatien of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or relsase of
a Hazardous Substance, creates a condition that adversely affects the value of the Praperty. The preced-
ing two sentences shall not apply o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to ba appropriate ¥ normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Sorrower shall promplly give Lender writien notice of (a} any investigation, claim, demand, lawsukt
or other action by any governmantal or regulatory agency or private party involving the Property and any
Hazardous Substance or Envitonmantal Law of which Bormower has actual knowledge, (b) any Environ-
mental Condition, including but not limitad to, any spliling, leaking, discharge, releass or fiweat of release
of any Hazardous Substance, and (c) any conditian caused by the presence, usa or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any emoval or other remediation of any
Hazardous Substance aflecting the Property is nacessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COYENANTS, Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall speciy:
(a) the default; () the action required to cure the default; (¢) a date, not less than 30 days from
the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not [ess
than 120 days in the future. The notice shall further Inform Borrower of the right to reinstate after
acceleration, the right to bring a court action to assert the non-existence of a default or any other
defensa of Borrowsr o acceleration and sale, and any other matters required to be included In the
notice by Applicable Law. If the default Is not cured on or before the date specified In the notice,
Lender at its option, may require immediate payment in full of all sums secured by thls Security
Instrument without further demand and may invoke the powar of sale andfor any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided In this Section 22, Including, but aot limited to, reasonable attorneys’ tees
and costs of title evidenca.

If Lender Invokes the power of sale, Lender shall give writien notice to Trustee of the ocour-
rence of an event of default and of Lender’s election ta cause the Property to be sold. Trustae and
Lender shall take such action regarding notics of sale and shall give such notioces to Borrower and
to other perscns as Applicable Law may require. After the time required by Applicatle Law and
after publication of the notice of sale, Trustee, without demand on Borrover, shai! sell the Property

WASHINGTON = Single Famlly - Fannle Mee/Fraddie Msc UNIFORM WINSTRUMENT Form 3048 1701 WAEDEED 0518
Ellie Mo, Inc. Page 9 of 11 WAEDEED (CLS)
04102/2020 10:10 AM PST



202004100103
04/10/2020 02:23 PM Page 10 of 15

LOAN #: 5151605330
at public auction to the highest bidder at the time and place and under the terms designatedin the
notice of sale in one or more parcels and in any order Trustee determines, Trusiee may postpone
sale of the Property for a perlod or periods permitted by Applicablo Law by public announcement
at the time and place fixed in the notice of sale. Lender or its designee may purchase the Property
at any salé.

Trustes shall deliver to the purchaser Trustee’s deed conveying the Property without sny
covenant or warranty, exprassed or implied. The reciials in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein.Trustes shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, Inciuding, bt not limited to, reasonable Trustee's
and attomeys’ fees; (b} to all sums secured by this Security Instrument; and (¢) any excess to the
peraon of persons fegally entitied to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums sacured by this Security Instrument, Lender shall
request Trustee to seconvey the Property and shall surrender this Securdty Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustes. Trustoe shall reconvey the Property without
warranty to the persan or persons legally entitied to it. Such person or persons shall pay any recordation
costs and the Truslee's fae for preparing the reconveyance.

24, Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint
a Succassor trustes 1o any Trustee appointed hareunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and dutfes conferred upon Trustee
herein and by Applicable Law.

285, Use of Property. The Property Is not used principally for agricultural purposes.

26. Attorneys’ Fees. Londer shall be entitled to recover s reasonable attomeys' fees and ¢osts.in
any action or proceeding o construe or enforce any term of this Securily Instrument, The term “attorneys’
fees," whenaver used in this Security Instrument, shall include without limitation attorneys' feas incurred
by Lender in any barkruptey proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMRMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower pts and agrees to the terms and covenants contained in this
Security Instrument and in any id ted by Borrower and recorded with it.

/A & U fufoggme
W%W L{/lﬂ/h oal)
L G ﬂ l I DATI

saeor (WA COUNTY OF M;

On this day personally appeared before me JOHN LUDWIG AND KAYLA LUDWIG to me
known to be the individual party/partles describad In and who exscuted the within and
foregelng instrument, and acknowledged that he/sheithey signed the same as histheritheir free

and voluntary act and deed, for the uses and therein ppentiongd.
GIVEN under my hand and official seal this _ &' —day of 2020
Notary Pwilcl in iami for the Spate of
Washington, residing a / L{Jﬂ’
My Appointment Explres on ﬁ% .
E M Burdette
Notary Public
Stote of Washington
License #210673
My Commission Expires:
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Lender: 1st Security Bank of Washington
NMLS ID; 761986

Loan Originator: Brandon Howland
NMLS ID: 1899954
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MORTGAGT CLECTRONIC REGISTRATION SYSTEMS,INC.RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
('MERS Rider”) is made this 6th day of April, 2020, andis
incorporated imn and amends and supplements the Deed of Trust (the "Security
Instrument) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persons undersigned) © secure Borrower's Note to
1st Security Bank of Washington, a Savings Bank

("Lender”) of the same date and covering the Property described in the Security
Instrument, which is [ocated at
4559 Glacler Lane, Sedro Woolley, WA 98284,

In addition @ the covenants and agreements made in the Security Insttument, Borrower
andLenderfurthercovenantandagree thatthe Security Instuamentis amended as follows:

A. DEFINITIONS
1. The Definitions section of the ‘Security instrument is amended as follows:
"Lender” is 1st Security Bank of Washington.

Lenderis a Savings Bank organized and existing
under the laws of Washington, Lender’'s address is
6920 220th Street SW, Mountlake Terrace, WA 98043,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

"BERS" is Morigage E lectonic Registration Systems, Inc. MERS is a separate
corporation thatis the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint M 48501-2026, t®l. (838) 679-MERS. MERS is
appointed as the Nominee for Lender 1 exercise the rights, duties and obligations of
Lender as Lender may from time o tme direct including butnotlimitad o appointing a
successor rustee, assigning, or releasing, in whole orin part this Security Instrument,
foreclosing or directing Trustee 1o institute foreclosure of this Security Instrument,
or waking such other actions as Lender may deem necessary or appropriate under
this Security Instrument The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interestis terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:
"Hom inee” means one designated t act for another as its representative for

a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Insbument is
amended to read as follows:

This Security Instument secures © Lender: {j) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreaments under this Security Instrument and the Note,
For this purpose, Borrower imevocably grants and conveys to Trustee, in tust with
power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

LOT 2, “PLAT OF RIVERVALLEY ESTATE, " AS PER PLAT RECORDED
FEBRUARY 13, 2007 UNDER AUDITOR'S FILE NO. 200702130030, RECORDS OF
SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,
APN #: 4920-000-002-0000

which currently has the address of 4559 Glacier Lane, Sedro Woolley,

[Street](City]
WA 98284 {*Property Address"):
[State] iZip Code)

TOGETHER WATH all the improvements noworhereafterarectad on the property,
and all easements, appurtenances, and fixtures now or hereatter a part of the property.
Al replacements and additions shall also be coverad by this Security Instument Alt of
the foregoing is refemed t in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Insttument ® be served on Lender must be served on MERS as the designated
Nominee for Lender. Bomrower understands and agrees thatMERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and t take any action required of Lender including, but notlimited to, assigning and
releasing this Security Instument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrumentis amended to read as follows:
18.Rolices. All notices given by Borrower or Lender in connection with this
Security Instument mustbe in writing. Any notice 1 Bormower in connection with this
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Security Instrument shall be deemed to have been given t Borrower when mailed
by first class mail or when actually defivered to Borrower's notice address if sent
by other means. Notice  any one Borrower shall constitute notice © all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Property Address unless Bomrower has designated a substitute notice address
by notice © Lender. Borrower shall prompdy notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail © Lender’s address stated hergin unless Lender has designated another
address by notice to Bomower. Borower acknowledges that any notice Bormower
provides ® Lender must also be provided o MERS as Nominee for Lender untl
MERS' Nominee interestis terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed t have been given © MERS unti]
actwally recelved by MERS. Any notice in connection with this Security Instument
shall notbe deemed to have been given o Lender until actually received by Lender. If
any notice required by this Security Instrumentis also required under Applicable Law,
the Applicable Law requirementwill satisfy the corresponding requirement under this
Security Instument

D, SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrumentis amended to read as follows:

20.Sale of Note; Change of Loan Servicer; Holice of & rievance. The Note
or a partial interest in the Note (gether with this Security (nstrument) can be soid
one or more times without prior notice o Borrower. Lender acknowledges thatunt! it
directs MERS t assign MERS’s Nominee inwrestin this Security Instrument. MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might resultin a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security [nsgument,
and Applicable Law There also might be one or more changes of the Loan Servicer
unrelated 1 a sale of the Note. Ifthere is a change of the Loan Servicer, Borrower will
be given witten notice of the change which will state the name and address of the
new Loan Servicer, the address b which payments should be made and any other
information RE SPA requires in connection with a netice of transfer of servicing. If the
Nota is sold and thereafter the Loan Is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations o Borrower will remain
with the Loan Servicer or be transfermed W a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Now purchaser.

Neither Borrower nor Lender may commence, join, or be joined © any judicial
action (as either an individual litigantor the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or thatalleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has nofified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party heretp a reasonable period after the giving of such notice ©
take comective action. If Applicable Law provides a tme period which must elapse
before certain action can be taken, thattime period will be deemed to be reasonable
for purposes of this paragraph. The notice ofacceleration and opportunity © cure given
to Borvower pursuant t Section 22 and the notice of acceleration given to Borrower
pursuant ®© Section 18 shall be deemed to satisfy the notice and opportunity t take
corrective action provisions of this Section 2t
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E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instumentis amended 1o read as follows:
24.Sabslitete Yrustee. Inaccordance withApplicable Law Lender or MERS may
from time to ime appointa successor rustee to any Trustee appointed hereunderwhohas
ceased © act Withoutconveyance of the Property, the successor tustee shall succeed
1o all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Bamower accepts and agrees to the terms and covenants

contained in this MERS Ri
‘Zﬂ "(/ lﬂ/ 2020 (seah
DATE

L DWIGV

Y i 2520

KAYLA LUDWIG V
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