202003180051

03/18/2020 12:21 PM Pages: 1 of 10 Fees: $113.50
Skagit County Auditor, WA

Retumn Address:
Boeing Employeas’ Credit Union
Antn: Cansumer Loan Membear Care
P.O. Box 97050
Seaitle, WA, 96124-2750

(Space Above This Line For Recordin: _?_ Data)

ED OF TRU - REGISTERED LAND
(OPEN-END CREDIT - THIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections §, 8, 13 and 15. Certain rules regarding the usage of words used in this document are also
provided in Section 11.

(A)"Security Instrument” means this document, which is dated Januvary 17, 2020
{B)"Borrower" is
MARC R. HOLDER, A MARRIED INDIVIDUAL

Borrower is the trustor under this Security Instrument.

{C)"Lender" is Boeing Employees’ Credit Union, Lender is a Credit Union organized and existing

under the laws of the State of Washington. Lenders address is P.O. Box 97050, Seatile,

Washington 98124-9750. Lender is the beneficiary under this Security Instrument.

{D)"Trustae™ is Trustee Services, Inc. PO Box 2980 3847 NW Byron Street #200 Silverdals, WA 98383

{E)"Agreement” means the Qredit Line Account Variable Inferest Rate Home Equity Secured

Open-End Credit Agreement and Truth-In-Lending Disclosure signed by Borrower and dated
January 17, 2020 . The Agreement states that Borrower may, from time to time, obtain

advances not to exceed at any tfime an amount equal to the Maximum Credit Limit (as defined therein) of
Fifty thousand and 00 / {00**ssssresis

Dollars (US_$ 50,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than  January 23, 2045

{F)"Property"” means the property that is described below under the heading “Transfer of Rights in the

Property.”

Loan Reference Number: 2014014332

Ahbreviated Legal Description:
LOT 94 BLK 1 LAKE CAVANAUGH, VOL & PGS 25-31 SKAGIT CO, WA

Assessor's Properly Tax Parcel Number, P&6867

(3) "Loan™ means tha debt owed under the Agreement, plus interest, any late charges or other fees
and charges due under the Agreement, and all sums due under this Security Instrument, plus interest.
(H) "“Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as wall as all applicable
final, non-appealable judicial opinions.
1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomrower or the Property by a condominium association,
homecwners association or similar organization.
{J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction criginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape go as 10 order, instruct, or authorize a financial institution to debit
or credit an account. Such term ‘includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.
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(K} "Miscellaneous Proceeds" means any compensation, setilement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
3) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnalicn; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(L) Periodic Payment™ means the regularly scheduled amount due for principal and interest under the
Agreement,

(l\%) “Successor in Interest of Borrower™ means any party that has taken ftitle to the Property, whether
or not that party has assumed Borrower's obligations under the Agreement andfor this Sec urity
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewats,
extensions and moadifications of the Agreement; and (ii) the performance of Bormower's covenants and
agreements under this Security Instrument and the Agreement. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in
the County of Skagit .
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 94, BLOCK 1, "LAKE CAVANAUGH SUBDIVISION, DIVISION NO. 3=, ACCORDING TO THE PLAT

RECORDED IN VOLUME & OF PLATS, PAGES 25 TO 31, INCLUSIVE, RECORDS OF SKAGIT COUNTY,

WASHINGTON; EXCEPT THE WEST 10 FEET OF THE SOUTH 76 FEET. SITUATED IN THE COUNTY OF SKAGIT

AND STATE OF WASHINGTON. PPN: PEE3ET

which currently has the address of 33062 Deer Park Lane

Mount Vernon » Washington 98274 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all
easements, appurtenances, and fixtiures now or hereafter a part of the property. All replacements and
additions shall also ba covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTE that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as jollows:

1. Payment of Principal, Interest, Late Charges or other Fees and Charges. Borrower shall
pay when due the principal of, and Interest on, the debt owed under the Agreement and late charges or
other fees and charges due under the Agreement. Payments due under the Agreement and this
Security (nstrument shall be made in U.S. curency. However, if any check or other instrument received
by Lender as payment under the Agreement or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or afl subsequent payments due under the Agreement and this Securtity
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b} money
order; (c) cartified check, bank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution whose deposits are Insured by a federal agency, instrumentality, or enfity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Agreement of at such cother location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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payments are insufficient to bring the Loan current. )f Borrower has breached any covenant or
agreemeant in this Security Instrument and Lender has accelerated the obligations of Borrower
hereunder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Bormower. If not applied earfier,
such funds will be applied to the outstanding principal balance under the Agresment immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Agreement and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessments, if any.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bormmower: (8) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those pmceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a nofice identifying the lien. Within 10 days of the date on which that notice is given,
Borower shall satisfy the lien or take one or more of the actions set forth above in this Section 2.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sertences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described abhove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrowar, Botrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 3
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the rate chargeable for advances under the Agreement from the date of disbursement
and shall be payable, with such inlerest, upon notice from Lender to Bommower requesting payment.

All insurance policies required by Lender and renewals of such policies shall bs subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. If Borrower obfains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall indude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender
may make proof of loss if not made promptly by Bomower. Unless Lender and Bomrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Properly, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriing or Applicable
Law requires interest o be paid on such insurance preceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether or not
then due, with the excess, if any, pald to Borower.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 16 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceads in an amount not to exceed the amounts unpaid under the Agreement or this Security
Instrument, and (b) any other of Bommower's rights (cother than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar 2as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Agreement or this Security Instrument,
whether or not then due.

4. Preservation, Maintanance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furher deterioration or damage. If insurance or
condamnation proceeds are paid in connection with damage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the woerk is completed. If the insurance or condemnation proceeds are
not sufficient to repasir or restore the Property, Borrower is not relieved of Borrower's obligation for the
caompletion of such repair or rastoration.

Lender or its agent may meke reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemants on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

5. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If: (a) Bormower fails to perform the covenants and agreements contained in this Security Instrument; (b}
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or richis
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforse
laws or regulations); or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Praperty and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priofity over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attomneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Properly includes, but is not limited to,
entering the Property to make repalrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code violations or dangerous conditions, and have utilities turned on
or off. Although Lender may take action under this Section 5, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 5. Any amounts disbursed by Lender under this Section 5§ shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen
notice from Lender to Bomower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the [ease. If Bomower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agreas to the merger in writing.

6. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender. If the Proparnty is damaged, such Miscellaneous
Proceeds shall be applied to restoration or repair of the Praperty, if the restoration or repair is
economically feasible and Lender’'s security is not lessened. During such repair and restoration pericd,
Lender shall have the right to hold such Miscelizneous Proceeds until Lender has had an opportunity to
inspect such Property to ansure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lenders security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bormower and Lender otherwise agree in writing, the sums

secured by this Security Insttument shall be reducad by the amcunt of the Miscellaneous Proceeds
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multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately bafore
the partial taking, destruction, orloss in value. Any balance shall be paid to Bormower.

In the event of a partial taking, destruction, or lass in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and.Lender otheruise agres in writing, the Miscellaneous Proceeds shall .be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seftle a claim for
damages, Bormower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coflect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party”
means the third party that owes Berrower Miscellaneous Proceeds or the party against whom Borrowar
has a right of aclion in regard to Miscellaneous Proceetds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenders
interest in the Property or rights under this Sacurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstale as provided in Section 14, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

7. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the fime for
payment or madificaticn of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Succeseer in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
atherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Bormower or any Successors in Interest of Bomower. Any forbearance by
Lender in exercising any right or remedy inciuding, without limitation, Lender's acceptance of payments
from third persons, entities or Successors in Interest of Borrower or In amounts less than the amount
then due, shall not bé a waiver of or preclude the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shall bind and benefit tha successors and assigns of Lender
and Borrower, subject to the provisions of paragraph 13. Borrower covenants and agrses that
Berrower’'s abligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but is not personally liable under the Agreement (a “co-signer”): (a) is co-signing
this Security Instrurnent only to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Instrument; (b) is not personally ohligated to pay the sums secured by
this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extand,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Barrower fees for senvices performed in conneaction with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including. but not limited 1o, attorneys’ fees, properly inspection and valuation fees.
in regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Agreement or by making a direct psyment to
Borrower. Borrower's acceptance of any such refund made by direct payment to Borrower will constitute
a waiver of any right of action Borrower might have arising out of such overcharge.

10. Notices. All notices given by Borrower or Lendsr in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
te have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by .other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a subsfilute notice address by notice-to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procadure
for reporting Borrower's change of address, then Bomower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by celivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another address by notice
to Baorrower, Any notice in connection with this Security Instrument shall not be dasmed to have been
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given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

11. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be
govermned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security [nstrument or the Agreement conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securly Instrument or the
Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
comresponding neuter words or words of the faminine gender; (b) words in the singular shall mean and
Include the plural and vice versa; and () the word “may" gives sole discretion without any obligation to
take any action.

12, Borrower's Copy. Borrower shall be given one copy of this Security Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 13,
“Interest in the Property' means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests wransferred in a bond for deed, contract for deed, installment sales contract or
eserow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Bomrower Is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not [éss than 30 days from the date the notice is given in accordance with Section
10 within which Bormower must pay all sums secured by this Sscurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Bormower.,

14. Borrower's Right to Reinstate After Acceleration. [f Borower meets certain conditions,
Borrower shall hava the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of the Property pursuant to any power of sale contained
In this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Bormrower's right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (@) pays Lender all sums which then would be due under this Security
Instrument and the Agreement as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Including,
but not lirmited to, reasonable attomeys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d} takes such actfon as Lender may reasonably require to assure that Lender's interest in
the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require tha Bomower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash:
{b) money order; (¢) certified check, bank check, treasurers ¢check or cashier's check, provided any such
check is drawn upon an institution whosa deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bormower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 13.

15. Hazardous Substances. As used in this Secticn 15: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the fellowing substances: gasoline, kerosene, other flammable cor foxic petroleum products, toxic
peslicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Enviranmental Law”’ means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition" means a condition that can cause, conlribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Properiy.
Bomrower shall not do, nor allow anyone else to do, anything affecting the Property: (a) that is in
violation of any Environmental Law; (b) which ¢reates an Environmental Condition; or {¢) which, due to
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, ar starage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand,
lawsuit or other action by any govemmantal or regulatory agency or private party involving the Property
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and any Hazardous Substance or Environmenta! Law of which Borrower has actual knowledge; (b) any
Environmental Condition, including but not imited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance; and {c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take alt necessary remedial actions in accordance with Environmental Law. Nothing herain shall create
any obligation on Lender for an Environmental Cleanup.

16. Acceleration; Remedies. Lender shall give notice to Borrower prior-to acceleration
following Borrower's breach of any covenant or agreement in the Agreement under which
acceleration is permitted (but not prior to acceleration under Section 13 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which
the default must be cured; and (d} that failure to cure the default on or before the date specified
in the notica may result in acceleration of the sums secured by this Security Instrument and sale
of the Property at public auction at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court
action to assert the non-existence of a default or any other dafense of Borrower to acceleration
and sale, and any othar matters recuired to be included in the notice by Applicable Law. If the
default i= not cured on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitlad to collect all expenses incurred in pursuing the
remedies provided in this Section 16, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrerice of an event of default and of Lender's election to cause the Property to be sotd.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons as Applicable Law may require. After the time required by
Applicable Law and after publication of the notice of sale, Trustee, without demand on
Bomrowaer, shall sell the Property at public auction to the highest bidder at the time and place
and under the terms designated In the notice of sale in one or more parcels and in any order
Trustee detarmines. Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Law by public announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressaed or implied. The recitals in the Trustee's deed shall be prima
facie evidance of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (@) to all expenses of the sale, Including, but not limited to,
reasonable Trustee's and attorneys’ fees; (b} to all sums secured by this Security [nstrument;
and (¢) any excess to the person or persons legally entitlad to it or to the clerk of the superior
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums secured by this Security Instrument and
termination of Borrower's ability to obtain further advances under the Agreement, Lender shall request
Trustee to reconvey the Property and shall surrender this Security instrument and the Agreement
evidencing debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

18. Substitute Trustee. In accordance with Applicable Law, Lender may from fime to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the successor trustee shall succeed to all the fitle, power and duties
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricultural purposes.

20. Attomeys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs
in any action or proceeding to construe or enforce any term of this Security Instrument. The term
"attorneys’ fees,” whenever used in this Security Instrument, shall include without limitation attorneys'
fees incurred by Lender in any bankruptcy proceeding or on appeal.

OCRAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT,

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

{page 7 of 9}
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Security Instrument.

Witnesses:

‘%ﬂc /#&k (Seal)

Owmer of Collaleral {other than Borrower)}

Mare R Holder -Borrowat

(Scal)

Cnwner of Collateral (other than Borrotwer)

~Borrower

(Seal)

Owner of Collateral {other than Bomrower)

-Borrower

{(Seal)

Owner of Collateral (other than Borrower)

-Borrower

{page B ol 9)
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STATE OF WASHINGTON, County ss;Shoh Orn {,Sh

Oon this } ’ ]'1 } 6\03 O , before me the undersigned, a Notary Public in and for the State of
Washinglon, duly commissioned and sworn, personally appeared

Mare W Welder

to me known to be the individual(s) described in and who execuied the foregoing instrument, and
acknowledged to me that signed and sealed the said instrument as, "_5 free and voluntary act and
deed, for the uses and purposes therein mentioned.

W|TNESS my hand and official seal affixed the day and year in this certificate above written.

My Commission expires@ ,3 ) a}

LYNN FRIEND -
NOTARY PLBLIC
(SATATE OF WASHINGTON

. License Number 78919

My Commizsion Expires June 12, 2023

d for the Slate of Washington residing at;
Marysvr | le

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned s the hotder of the Agreement secured by this Deed of Trus!. Said Agreement,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are
hereby directed to cancel said Agreement and this Deed of Trust, which are delivared hereby, and to
reconvey, wilhout warranty, all the estate now hetd by you under this Deed of Trust to the person or
persons legally entitled thereto. -

Date:

OTES 083 WA (B/OT)
OTBS (80T)
{Fage 9 of B)
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Non-Borrowing Spouse Signature Attachment Just money*
NAME OF BORROWER HAME OF NON-BORROWER SFOUSE

Marc R Holder Ir'mna Holdar

The MNon-Bormowing Spouse named above acknowledges that the real property
described in the Deed of Trusl attached hereto, and by this reference incorporated
herein, is the sole and separate property of the Borrower named above. The
Non-Borrowing Spouse agrees he/she will make no claim of title or interest therein.
Acknowledgemert of the Deed of Trust by execution of this addendum by the
Non-Borrowing Spouse is not tor be construed as a liabllity for debt incurred by the
Bomrower but is for the purpose of inducement to Boeing Employees' Credit Union to
extend financing requested by the Borrower so that the purchase or refinance may be
closed.

SIGNATURE OF NON-BQRROWING SPOUSE DATE

Do Holda (f17/20

Notary Public

State of \Da&hi%\oﬂ }
iss:

County of ST 6h0 102N sn ¥
on [ l 17 ’9\0%0 before me, ’/V NN ?r\@ hd

personally appeared \yrvyg Holdexy

personally known to me {or proved to rne an the basis of satisfactory evidence) to be
the person(s) whose name is subscribed to the within instrument and acknowledged to
me that he/she/they executed the same in hisfher/their authorized capacity, and that by
his/hertheir gignature on the instrument the person(s) or the entity upon behalf of

whi he perserys) ‘ac[e executed the instrument.

No@ ubltc% and for 1{-& State of

LYNN FRlEND

STATE OF WASHINGTON
License Numbér 78918
My Commission Expliés June 12, 2023

resi

My Cummlssu:m II'BSG } BI a»

BECUMAX &/12008



