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Alter Recordimg Return To:

FIRST AMERICAN MORTGAGE SOLUTIONS ON BEHALF OF CALIBER HOME LOANS
1795 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

Prepared by

CALIBER HOME LOANS, INC.
1525 S, BELT LINE ROAD
COPPELL, TX 75019

Loan Number 9733584370
MERS Number 100820997335843705

DEED OF TRUST

DEFINITIONS

Words used 1 multiple sections of this document are defined below and other words are defined in Sections 3,
I1 13018, 20 and 21, Certain rules reparding the usape of words used in this document are also provided in
Section 16,

(A)  "Security Instrument™ means this document, which is duted FEBRUARY 25, 2020, (ogether with ail
Riders (o this document.

(B} "Borrower” is ISAAC MONROE, AN UNMARRIED PERSON;. Borrower is the trustor under this
Securtty Instrument.

(€y  "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION orgunized and existing
wider the laws of DELAWARE. Lender's address is 1525 8, BELT LINE ROAD, COPPELL, TX 75019.

(D) "Trustee” 1s LAND TITLE & ESCROW COMPANY OF SKAGIT COUNTY 111 EAST GEORGE
HOPPER ROAD BURLINGTON WA 98233,

(E)  "MERS" is the Mortgage lectronic Registration Systems. Inc. Lender has appointed MIERS as the
nominee for Lender Tor this Loan. and attached a MERS Rider 1o this Securnity [nstrument, (o be exeented by
Borrower. which further deseribes the relationship between Lender and MERS, and whieh 1s incorporated into
and amends and supplements this Security Instrument.

(F)  “Note™ mcans the promissory note signed by Borrower and dated FEBRUARY 25, 2020. The Note states
that Borrower owes Lender THREE HUNDRED SIXTY-NINE THOUSAND FIVE HUNDRED FIFTY
AND 00/100THS Dollars (11.5. $369,550.00) plus mterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not Jater than MARCH 01, 2050.

(G)  “Property™ meuns the property that is deseribed below under (he heading “Transler of Rights 1 the
Property.”

{H)  “Loan™ means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(I} “Riders" means all Riders to this Seeurity lostrument that are exeeuted by RBorrower. The following
Riders are to be exceuted by Borrower [cheek box s appheable|:
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T Adjustable Rate Rider U Condominium Rider O Second Home Rider

O Balloon Rider & Plunned Unit Development Rider O Biweekly Pavment Rider
O 1-4 Family Rider O v A Rider O Manufactured Home Rider
O Leasehold Rider O Revocable Trust Rider & MERS Rider

(M} “Applicable Law”™ means all contcolling applicable federal, state and loeal statutes. regulations,
ordinanees and administrative rules and orders (that have the cifeet of law) as well as all applicable final, non-
appealable judicial opinions.

(K) “Community Association Ducs, Fees, and Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization,

(L) “Electronic Funds Transfer™ means any transfer of funds. other than a transaction onginated by cheek,
draft, or similar paper instrument, which 1s initiated through an electronic terminal, telephonic instrument,
computer, of mugnetic tape so as Lo order, instruct, or awthorize o {inancial mstitution (o debit or eredit an
account.  Such term meludes, but s net Iimited to. pomnt-ot-sale transiers, antomated teller machine transactions,
transfers tnitiated by telephone. wire ransfers, and auntomated clearinghouse transfers.

(M) “Eserow Items™ means those items that are deseribed in Scetion 3.

(N)  “Miscellancous Proceeds™ means any compensation, settlement, award of damages, or proceeds pald by
any thrrd party (other than insurance procecds paid under the cov erages deseribed in Section ) for: (1) damage
to. or destruetion of. the Property: (i) condemnation or other taking of all or any part of the Properly; (iii)
convevance in lieu of condemnalion: or (iv) mistepresentations of. or omissions as to, the value and/or condition
of the Property.

(0)  “Mortgage Insurance™ means insurance protecting 1.ender against the nonpavment ol or default on, the
[.oan

(F)  “Periodic Payment” mcans the regularly scheduled amount due for (1) principal and terest under the
Neote. plus (1) any amounts under Section 3 of this Security Instrument.

(@) “RESPA” meuns the Reul Estate Scttlement Procedures Act (12 US.C. §2601 ot seq) and 1is
implementing regulation. Regulation X (12 C.F.R. Part 10241, as they might be amended [rom time to time. or
any additional or successor legislation or regulation thal goveras the sarme subject matter.  As used in this
Seeurity lastrument, “RESPA™ refers o all requirements and restrictions that are imposed 0 regard (o 2
“federully related mortgage loan™ even if the Loan does nol qualify as a “federally related mortgage loan™ inder
RESPA,

{R)} “Successor in Interest of Borrower” means amy partly that has taken title to (he Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
moditieations of the Note: and (ii) the performance of Borrower's covenanis and agreements under this Sceurity
Instrument and the Note. For this purpose, Borower irres veably grants and conveys (o Trustee, in trust, with
power ol sale, the follosving described property located in the County [Type of Recording Jurisdiction |
of _ SKAGIT __ |Name of Recording Jurisdietion J:
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 861 PANORAMA RDG

[Street|
MOUNT VERNON . Washinglon 98273-9140 ("Property Address™):
JCity] [71p Code]

TOGETHER WITH all the improvements now or herealler erected on the property. and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the toregoing s referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Bomower is law fully sersed of the estate hereby conveyed and has the
right o grant and convey the Property and that the Property 1s unencumbered, excepl for encumbrances of
record. Borrower warrants and will defend generally the title to (he Property against all claims and demands.
subject 10 any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform seelrity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the prineipal of, and interest on, the debi evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Lserow ltems pursuant o Section 3
Pavments due under the Note and this Seewrity Instrument shall be made in 1S, currency. Flowever, if any
check or other instrument reeeived by Lender as payment under the Nole or this Security Instrument is returned
1o Lender unpaid, Lender nun require that any or all subscquent payments due under the Note and this Seeurity
Instrument be made in one or more of the [ollowing forms, as selected b Lender: (ay cash: () money order. (c)
certificd cheek. bank check. treasurer’s check or cashier's check. provided any such cheek is dravwn upon an
mstitution whose deposits are igsured by a federal agency. instrumentalily, or entity; or () Electronic Funds
Transfer.

‘ayments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender i accordance with the notice provisions in Section 15, Lender
may retro any payment or partial payment if the puynient or partial pavments are insuilicient (o bring the Loan
aurrent. Lender may accept any paviment or partial payment msuificient o bring the Loan current, without
waiver ol any rights hercunder or prejudice (o its rights to refuse such payment or partial pavments in the future,
but Lender is not obligated o apply such pavments at the tme such payments are accepied. 11 each Periodic
Payment 15 applied as ol its scheduled due date, then Lender need not pay mterest on unapplied funds. Lender
may hold such unapplicd fiunds until Borrower makes payment 1o bring the Loan current. If Borrower does not
do so within a reasonable period of time. Tender shall either apply such lunds or return them to Borrower. [ not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure No oftset or claim which Borrover might have now or m the future against Lender shall telieve
Borrewer from making payments duc under the Note and this Seeurity Instrument or performing the covenants
and agreements seoured by this Security Instrument,

2. Application of Payments or Proceeds. Ixeept as otherwise deseribed in this Section 2, all pavinents
ageepted and applied by Lender shall be applied in the following order of priority: (a) mterest due under the
Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied o each
Periodic Paviment in the order in which it beeame due. Any remaining amounts shail be applied first (o late
charges. sccond v any other amounts due under this Security Instrument, and then to reduce the pringipal
balance of the Note.
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II" Lender receives a pavment lrom Borrower for a delinquent Periodie Pavment which includes a
sulfictent amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. I more than one Periodic Payment is outstandmg. Lender may apply any pavment reccived from
Borrower to the repayment of the Periodic Pavments if. and (o the extent that, each pavment can be paid in full.
To the extent that any excess exists afier the pavment s apphed to the full pavment of one or more Periodic
Jayments, such excess may be applicd o any late charges due. Voluntary prepayments shall be applied first o
any prepavment charges and then as deseribed in the Note

Any application of pavments. isurance proceeds. or Miseellancous Proceeds (o principal due under (he
MNote shall not extend or postpone the due date, or change the amount. of the Penodic Payinents.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide lor payment of amounts due for: () taxes
and assessments and other items which can attain priorily over this Security Instrument as a lien or enoumbrance
on the Property: (b) leaschold payments or ground rents on the Property. af any: {¢) premiums for anv and all
nsurance requited by Lender under Section 5; and () Mortgage Insurance premiums, if any. or any sus
payable by Borrower to Lender i liew of the payment of Mortgage lnsurance premiums in accordance with the
previsions of Section 10. These items are called "Eserow Jems.” Al origination or al anv time during the term
of the Loan. Lender may require that Commumty Association Dues, Fees. and Assessments, if any, be cscrowed
by Borrower. and such dues. fees and assessments shall be an Fscrow liem Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shull payv Lender the Funds (or Escrow
ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Mscrow ltems. Lender may
waive Borrower's obligation 1o pay 1o Lender Funds for any or all Eserow lems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the
amounts due for any Iiscrow Hems for which payment of Funds has been waived by Lender and. if i.ender
requires.  shall furnish to Lender receipts evidencing such payment within such time period as 1.ender may
require. Borrower's obligation to make such pavments and (o provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Seetion 9. I Borrower is obligated 1o pav Escrow ltems directly. pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item. Lender aay exercise its rights under Seetion 9 and pay such
amaount and Borrower shall then be obligated under Seetion 9 (o repay 1o Lender any such amount. Lender may
revoke the warver as o any or ull Lscrow [lems at any time by 4 notice given in accordance with Section 15 and.
upon such revocation. Borrower shall pay to Lender 21l Funds, and w1 such amounts, that are then required under
this Seclion 3

Lender may, at any time, colleet and Lold Funds i an ameunt {a) sutficient (o permit Lender to upply the
Funds at the time specitied under RESPA, and () not to exceed the maxmmum amount a lender can require under
RESPA. Lender shall estimate the amount of Lunds due on the basis ol current data and reasonable estimates of
expenditures of future Userow Items or otherwise in aceardance with Applicable Law,

The Funds shall be held in an institation whose deposits arc insured by a federal agency, instrumentality,
or enlity (including Lender, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank.  Lender shall apply the Funds 1o pay the lscrow llems uo later than the time specilied under
RESPA. Tender shall not charge Borrower for holding and applving the Funds, amually analyzing the escrow
aceount, or verifying the liscrow [tems. unless |ender pays Borrower interest on the Funds and Applicable Law
permuts Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
mlerest to be paid on the Funds, Lender shall ot be required (0 pay Borrower any interest or eamings on (he
Funds Borrewer and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give 10 Borrower, withow charpe, an anonual aceounting of the Funds as required by RESPA,

Il'there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account 1o Borrower
Lor the excess (unds in accordance with RUSPA. If there is a shorla ge of Funds held in escrow, as defined under
RESPA. Lender shall notify Borrower as required by RIISPA. and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordunce with RESPA. but in no nore than 12 monthly payments. 1t
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there 15 a deficiency of Funds held in escrosw. as defined under RE SPA, l.ender shall notify Burrower as required
by RESPA, und Borrower shall pay 1o Lender the amount necessary o make up the deficiency in accordance
with RIZSPA, but m no more than 12 monthly pavinents.

Upon payment in full of all sums secared by this Sceuritv Instrument, [ender shall promplly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pav all laxes. assessmenls, charges, lines, and impositions aliributable
to the Property which can attain priorily over this Security Instrument, leasehold paymerts or ground rents on the
Property. if' any, and Community Association Dues. Fees. and Assessments, iF any. To the extent that these
Hers are Eserow ltems, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has prionity over this Sceurity Instrument wnless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien in o manner acceptable o
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good [aith by, or
defends against enforcement of the lien in, logal proceedings which in Lender's opinion operate (o prevent the
enforcement of the lien while those procesdings are pending, but onlyv until sueh procecdings are concluded; or
{e) secures from the holder of the lien an agreement satisfactory 1o |ender subordinating the lien to this Security
Instrament. 1f Lender determines that any part of e Proper(y is subject 1o a lien which can attain Priorily over
thas Seeurity Instrument, Lender mav give Borrower a notice identilving the lien. Within 10 davs of the date on
which that notice is given, 13orrower shall satisiy the lien or take vne or more of the actions sel forth above in
this Seetion 4.

Lender may require Borrower (o pay a one-lime charge for a real estate tax verification und/or reporting
serviee used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improverents now existing or hervafier erected on the
Property inswed against loss by fire. hazards included within the term “extended coverage,” and any other
hazards ineluding, but not limited Lo, earthquakes and floods,  for which l.ender requires msurance  This
wswance shall be maintained in the amounts (ueluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant w the preceding sentences can change during the term of the 1.oan,
The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's cholee, which right shall not be exercised unreasonably. Lender may require Borrower 10
pay. m conncction with this Loan, either: ¢a) a onc-time charge for Mood zone determination, certification and
tracking services. or {b) 4 one-time charge for flaod zone determination and cerification services and subsequent
charges cach time remappings or similar changes oeeur which reasonably might affect such determination or
certilication. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any {loed zone determination resulting from an objection
by Borrower.

I Borrower fails 1o maintain any ol the coverages deseribed above, Lender may obtain insurance
coverage.-ul Lender's option and Borrower's expense. 1ender is under no obligation to purchase any particular
lvpe or amount of coverage.  Therefore. such coverage shall cover Lender. but might or might nol proiect
Borrower. Borrower's equity in the Property, or the contents of the Property. against any risk, hazard or Lability
and might provide greater or lesser coverage than was previously ineflect. Borrower acknowledges that the cost
of the insirance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtamed.  Any amounts disbursed by Lender under this Seetion 5 shall become additional debt ol Borrower
secured by this Seerity Instrument.  These amounts shall bear interest al the Note rtate trom the date of
disbursement and shall be pavable. with such mierest, upon notice from |Lender to Borrower requesiing payment.

Adl nsurance policies required by Lender and renewals of such policies shall be subject to 1.ender's right
to disapprove such policies, shall include a standard mortgage elause, and shall name | ender as mortgagee
and/or as an additional loss payee. Lender shall have the right 1o hold (he policies and renewal certificates. 1T
Lender requires. Borrower shall promplly give (o Lender all receipts of paid premiums and renewal notices, Ir
Borrower obtains any form of insurance coverage, not otherwise required by Lender. for damage (o, or
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destruction of, the Property, such poliey shall include o standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lencler. Lender may
make prool of loss if not made prompty by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlving msuranee was required by Lender, shall be applied 10
tesloration or repair of the Properiv. if the restoration or repar is economically feasible und Lender's security is
not lessened. During such repair and restoration period. Lender shall have the right to hold such insurance
proceeds until Lender hus had an opportunity to inspect such Property (o ensire the work has been completed to
Lender's sutisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single puyment or in a series of progress payments as the work 1s completed.
Unless  un agreement 1s made i writing or Appheable Law requires micrest to be paid on suel insurance
proceeds. Lender shall not be required (o pay Borrower any inlerest or camings on such proceeds. Fees for
public adjnsters, or other third partics, retained by Borrower shall not be paid ont of the insurance procoeds and
shall be the sole obligation of Borrower. [f the restoration or repair 1s not economically feasible or Lender's
seeurity would be lessened, the insurance proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, il any. paid 1o Borrower. Such insurance proceeds shall be
applied in the order provided tor in Section 2.

I Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance claim
and related matlers. If' Burrower does not respond within 30 days 10 a nolice from Lender that the insurance
carrier has oftered to settle a claim, then Lender may negotiate and setle the claim. The 3U-day period will
begun when the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender {a) Borrower's rights o anv insurance proceeds in an amount not (o exceed
the amounts unpaid under the Note or this Security Instrument. and (b) any ether ol Borrower's nghts cother than
the vight (o any reflund of unearned premiums paid by Borrower) under all insurance pelicies covering the
Property. insolar as such rights are applicable (o the coverage of the Property.  Lender may use the insurance
proceeds either to repair ot restore the Property or 1o pay amounts unpaid inder the Note or this Security
Tnstrument, whether or not then due.

6. Qecupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Seeurity Instrument and shall coutinue (o occupy the Property as
Barrower's principal residence for at least one year afler the date of occupancy, unless Lender otheriise agrees
in writing, which consent shall not be anreasonably withheld, or miless extenuating circumstances exist which
are bevond Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property o deteriorate or comumit wasic on the Property. Whether or
nol Borrower is residing in the Property, Borrower shall maintin the Property in order to prevent the Property
from deteriorating or decreasmg in value due (o its condition. Uunless it is detenmined pursuant w Seetion 5 that
Tepair or Testoration is not eeonomically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. 1f insuranee or condenmation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing, or restoring the Property
ouly b Lender has released proceeds for such purposes. Lender may disburse procecds for the repatrs and
restoration in a single pavment or in a series of progress payments as the work is completed. 1If the insurance or
condemnation proceeds are not suflicient to repair or restere the Property. Borrower is not relieved of Borrower's
obligation for the completion of such TCPAIr or restoration.

Lender or its agent muy make reasonable entries upon and nspections of the Property. I it has
reasonable cause, Lender may inspect the inferior of the mmprovements on the Property. |ender shall give
Borrower nolice at the time of or prior to such an inierior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauii 1, during the 1oan appiication process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent
guve materially false. misleading. or inaceurate information or statements (o Lender (or faied to provide Lender
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with muvterial information) in connection with the Loan. Muterial representations inelude, but are not limited to,
representations conceming Borrower's oceupaney of the Property us Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there is a legal
proceeding. that might significantly affect Lender's interest in the Property aud/or rights under this Security
Instrument (such as a procecding in bankruptey, probate, lor condemrmation or torteiture, for enforcement of a
lien which may atlain priority over this Security Tnstrument or 1o enforee laws or regulations), or (cj Borrower
has abandoned the Property, then Lender may do and pay for whatever 15 reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Securily [nstrument, including protecting and/or assessing
the value ol the Property. and securing andior repairing the Property. Lender's actions can include. but are not
limited 107 (a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court: and (¢} paving reasonable atiornevs' fees (o protect its mterest in the Property and/or rights under this
Seeurity Instrument, meluding its seeured position in a bankruptev proceeding.  Sceuring the Property includes,
but is not limited to, entering the Properly to make repairs, change locks, replace or hoard up doors and
windows, drain waler lrom pipes, climinate buitding or other code violations er dangerous conditions, md have
utilities turned on o off. Although Lender may lake action under this Section 9, Lender docs not have Lo do so
and is not under any duty or obligation (o do so. Tt is agreed that Lender incurs no liability for not taking any or
all actions authorized under his Section 9,

Any amounts disbursed by Lender under this Seetion 9 shall become additional debt of Borrower secured
by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be pavable, with such mierest, upon notice from lLender 1o Borrower requesting payvment

1 this Seeurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 17
Borrower acquires fee title 1o the Property. the leasehold and the Iee title shall not merge unless 1ender agrees o
the merger in writing,

10. Mortgage Insweance. 10 Tender roquired Mortgage Insurance as a condition of makmg the Loan,
Borrower shall pay the premiums required to graintain the Mortgage Insurance ju elleet. T, for any reason. the
Morigage Insurmce coverage required by Lender ccuses to be available lrom the morigage nsurer thal
previously provided such insurance and Borrower was required to make separately desipnated payments toward
the prenuums for Mortgage Insurance. Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morlgage Insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the Mortgage Insurance previously in effeel. from an alicrnate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continie to pay
1o Lender the amount of the separately destgnated payments that were duc when the wsurance voverage ceased
Lo be m effeet. Lender will accept, use and retain these pavments as a non-relunduble loss reserve in Jieu of
Mortgage [nsurance.  Such loss reserve shall he non-refundable, notwithstanding (e fact that the Loan is
ultimately paid in full, and Lender shall not be required Lo pay Borrower any interest or ecamings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Tnsurance coverage (in the amount and
for the peried that Lender requires) provided by an nsurer selecled by Lender again becomes avalable, s
obtained, and .ender requires separalely designated payments toward the presmiums for Mortgage Insurance, 10
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments towurd (he premiums for Mort guge Insurance. Borrower shall pay the premiums
required Lo maintain Morlgage Insurance in efleel. or (o provide a non-relundable loss reserve, until Lender's
requirement for Morlgage Inswance ends in aceordance with any written agreement between Borrower and
Lender providing for such termination or until termination 15 requited by Applicable Law, Nothing in this
Section 10 affuets Borrower's obligation to pay milcrest at the rate provided m the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for eertain losses it may
ineur 1f Borrower does not tepay the Loan as agreed. Borrower is nol a party to the Mortgage Insurance.

Mortgage insurers evaluaie their wtal risk on all such insurance in foree from time to time, and may enter
mlo agreements with other parties that share or modily their risk, or reduce losses. These agreements are on
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terms and conditions that are salisfactory to the morlgage nswrer and the other party (or parties) Lo these
agreements. These agreements may require the mortgage nsurer to make payments using any source of funds
that the mortgage insurer may have available (which may jnclude (unds oblamed Irom Mortgage Insurance
premiums).

As a tesult of these agreements. Lender, any purchaser of the Note, another INSUrer, any reinsurer, any
other entity. or any affiliate of any of the loregoing, may receive tdirectly or mdirectly) amounts that derrve from
(or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, i exchange for sharing
or maodifving the morteage insurer's risk, or reducing losses. If such agreement provides that an afliliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid Lo the insurer. the
arrangement 15 often termed "captive reinsurance,” Further:

(2) Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borvower to any refund.

(h) Any such agrecments will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance under the Homconwners Protection Act of 1998 or any other law. These rights may
include the right fo receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

1. Assighment of Miscellaneous Procceds; Forfeiture. All Miscellmncous Proceeds are hereby
assigned to and shall be paid 1o [Lender.

Il the Property is damaged. such Miscellaneous Proceeds shall be applicd (o restoration or repair of the
Property. il the restoration or repair is ceonomicaily feasible and Lender's security is not lessened, During such
repair and restoration period, Lender shall have the right (o hold such Miscellanvous Proceeds until Lender has
had an opportunity o inspect such Property (o ensure the work lias been completed to Tender's satisfaction,
provided that such inspection shall be undertaken prompily. [ender may pay or the repairs and restoration in a
single disbursement or n a series of progress payments as the work 1s completed. Unless an agreement is made
in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds. Lender shall not e
required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is
not economically feasible or Lender's scourity would be lessened, the Miscellaneous Proceeds shall be applied 10
the sums secured by this Security Instrument, whether or not then due. with the excess, ifany, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a wial taking, destruction, or loss in value ol the Property, the Miscellaneous Proceeds
shall be applied 1o the sums sceured by this Security lnstcument, whether or not then due, with the cxeess, 1if any,
paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the lair market value
of the Property immediately before the partial taking, destruction, or loss m value is cqual 1o or greater than the
ameunt of the sums secured by this Security Instrument mmediately before the partial taking, destruction, or
Joss in value, unless Borrower and Lender otherwise agree I writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following [raction;
(a} the total amount of the sums sceured immediately belure the partial taking, destruction, or loss in value
divided by (b) the [air market value of the Property immediately belore (he partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vajue of the Property in which the fair market value
ol the Property jmmediately before the partial taking, destuetion, or loss in value is less than the amount of the
sums secured immediately before the partial taking. destruction. or loss in value, unless Borower and [ender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Security
Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, or if aller notice by Lender to Borrower that the Opposing
Party {as defined in the next senlence) offers to make an avward to setlle a claim for damages, Borrower fails 1o
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respond to Lender within 30 davs after the date the notice 1s given. Lender is authorized to collect and apply the
Miscellaneous Proceeds either Lo testoration or repair of the Proparty or o the sums secured by this Security
Instrument, whether or not then due. "Opposing Parly" means the third party that ewes Borrower Miscellaneous
Proceeds or the party against whom Borrewer has a right of action in regard to Miseellaneous Proceeds.

Borrower shall be in defawlt if anv action or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in lorfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Barroveer can cure such a default and, if acceleration has
oceurred. remstate as provided in Section 19. by eausing the action or proceeding (o be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of (he Property or other material impairment of Lender's interest
1 the Property or rights under this Security Instrument.  The proceeds of any award or claim for damages that
are atiributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid o
Lender.

All Miscelluneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver [xtension of the fime for payment
or modification of amortization of the sums seeured by this Security Instrument granted by Lender o Borrower
or any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors
i Interest of Borrower. Lender shall net be required o commence proceedings against anv Successor in Interest
ol Borrower or to refuse to extend time for payment or elherwise modily amortization of the sums secured by
this Security Instrument by reason of any demand made by Lhe original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exereising any right or remedy including, withowt Emitation, Lender's
ageeptance of pavments Irom third persons, entities or Suceessors in Interest of Borrower or in ameunts less than
the amount then due, shall not be & waiver of or preclude the excretse of anv right or remedy.,

13. Joint and Scveral Liability; Co-signers; Successors amd Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall he jomtand several. However, any Borrower who co-s1gns
this Seeurity lnstrument but does not exeeute the Note (a "co-signer”): (a} is co-signing, this Securily Instrument
only to morlgage, grant and convey the co-signer’s mlerest in the Property under the terms of this Seeurity
Instrument; (b) 1s not personally obhgated to pay the sums secured by this Security Instrument; and (e) agroes
that Lender and any other Borrower can agree lo extend. modity, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note withou( the CO-SIENET's consent,

Subject to the provisions of Section LR, any Sugeessor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument i w nting. and is approved by Lender, shall obtain all of Borrower's
rights and benefits under (his Security Instrument. Borrower shall not be released from Borrower's obligations
and Tiabulity under this Seeurity Instrument unless Lender agrees to such release in writing. The covenants und
agreements ol this Seeurity Instrument shall bind (exeept as provided in Section 20) and benefit the suceessors
und assigns of Lender.

14. Loan Charges. Lender may charge Borrower lees for serviees performed in connection with
Borrower's default. for the purpose of proteeting Lender's interest in the Property and rights under this Security
Instrument. including, but not limited 1o, altornevs' fees. property mspeetion and valuation fees. In regard 1o any
other fees, (he absence of express authority in this Seeurity Tnstrument to charge a specific fee 10 Borrower shall
not be construed as a prohibition on the charging of such tee. Lender may not charge fees that are expressly
probibited by this Security strument or by Applicable Law.

It the Toan is subject Lo law which sets maximum loun charges, and thal law is finally interpreted so that
the wterest or other loan charges colleeted or 1o be collected in comection with the Loan exceed the permitted
hmuts, then: (a) any such loan charge shall be reduced s the amount necessary to reduce the charge (o the
permitied limit. and (b) any swns already collected from Borrower which exceeded permitted limits will be
relunded to Borrower. Lender may chovse 1o make this refund by redueing the principal owed under the Note or
by making a direct payment 1o Borrower. If a refund reduces prineipal, the reduction will be treated as a pattial
prepayment without any prepaviment charge (whether or not a prepuyment charge s provided for under the
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Note). Borrower's aceeptanee of any such refund made by direct payiment to Borrower will constitute o waiver
ol any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices piven by Borrower or Lender in connection with this Sceurily Instrument must be
in writing, Any notice to Borrower in connection with this Seeurity Instrument shall be deemed 1o have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other meuns. Notice 1o any one Borrower shall constituie notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be (he Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptlv notifv Lender of Borrower's change of
adidress. I Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
teport 2 change of address through that specified procedure. There may be enly one designated notice address
under this Sceurity Instrument at any one time. Any notice o Lender shall be given by delivering it or by
mailing 10 by {irst ¢lass manl to Lender's address stated herein unless Londer has designated another address by
nolice to Borrower.  Any notice in connection with this Sceunty Instrument shall not be deemed o have been
given to Lender wntil actually recerved by Londer. 17 any notice required by this Security Instrument is also
required under Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement
under this Security lustrument.

16. Governing Law; Severability; Rules of Construetion. This Scounily Instrument shall be governed
by lederal law and the law of the jurisdiction in which the Property 15 located.  All rights and obligations
contained in this Securily Instrumient are subject (o any requirements and limitations of Applicable Taw.
Applicable T.aw might explicitly or implicitly allow the parties to agree by contract or it might be silent. but such
silence shall not be construed as a prolubition a gainst agreement by contract. In the event that any provision or
clause of this Security Instrument or the Note contliets with Applicable Law. such conflict shall not affect other
provisions of this Security Instrument or the Note which can bhe grven effeet without the conflicting provision.

As used i this Sceurity Tnstrument: (2) words of the maseuline gender shall mean and include
corresponding neuter words or words of the leminine gender: (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word ‘may" gives sole diseretion without any obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As nsed in this Section 18, "Interest
in (he Property” means any legal or beneficial interest in (he Property, including, but not limited (o, those
beneficial interests transferred i a bond for deed, contract for deed, installment sules contract or eserown
agreement, the intent of which is the wansfer of title by Borrower ata fiture date to a purchaser.

Iall or any part of the Property or any Interest in the Property 15 sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transfirred) withowt Lender's prior written
consenl, Lender may require immediate payment in full of all sums secured by this Sceurity Instrument
However. this option shall not be exercised by Lender 1f such cxereise is prohibited by Applicable Law.

Il" Lender exercises this option, Lender shall aive Borrower notice of aceeleration.  The netice shall
previde a period of not less than 30 days fiom the date the nolice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Sceoriv Insttument. 11 Borrower fails to pay these sums
prior (o the expiration of this peried. Lender may invoke any remedies permitted by this Seeunty Instrument
without lurther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borower meels certain conditions, Borrower
shall have the right 10 have enforcement of (his Security Instrument discontinued at any lime prior to the earliest
of: (@) five days before sale of the Property pursuant 1o any power ol sale contamed in this Sceurity Instrument:
(b) such other period as Applicable Law might specily for the termination ol Borrower's right o reinstate; or (o)
entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Seeurity Lastrunient and the Note as if no acceleration had oceurred-
(h) cures any defaull of any other covenants or agreements: (c) pavs all expenses incurred in enforeing this
Security Instrument, including. but not limited ©, reasonable attorneys’ fecs, property inspection and valuation
fees, and other fees inewred for the purpose of prodecting Lender's interest in the Property and rights under this
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Seeurity lnstrument: and (d) takes such action as Lender may reasonably require o assure that Lender's interest
in the Property and rights under (his Security lnstrument, and Borrower's obligation to pay the sums seeured Ly
this Security Instrument, shall continue unchanged. Lender mav require that Borrawer pay such remslatement
sums and expenses in one or more of the following forms. as sclected by Lender: (a) cash: (b) money order; (c)
certified cheek, bunk check. treasurer's check o cushier's check. provided any such check is drawn upon an
institution whose deposits are insured by a foderal agency, mslrumentality or entity: or (d) Flectronie Funds
Transfer. Upon remstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully eftective as if no acecleration had oceurred. However. (his right to reinstate shall not apply in the case ol
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) ean be sold one or more (imes witheut prior nolice o Borrower, A
sale nught result in a change in the entity (knovn as (e *1oan Servicer") that collects Periodic Payments due
under the Note and this Security Insirument and performs other morigage loan servicing obligatiuns under the
Note. this Security Instrument. and Applicable Law. There also mught be one or more changes of the Loan
Servicer unrelated 1o a sule of the Note, Ti'there is a change of the Loan Servicer. Borrower will be given written
notice of the change which will state the name and address of the new Loan Servieer, the address to which
pavments should be made and any other mlormation RESPA requites i connection with a notice of wansler of
servicing, 1f the Note is sold and thercafier the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer or be
lranslerred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Boerrower nor Lender mav commienee, ioin. or be joined to any judicial action (as either an
mdividual litigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of. this
Securtty Instrument, until such Borrower or Lender has notitied the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken. that time period wall be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opporiunity to cure given to Borrower pursuant (o
Section 22 and the notice of aceeleration given to Borrower pursuant {o Scetion 18 shall be deemed to satisfy (he
notice and oppertunity 1o take corrective action provisions of’ this Section 20

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances" are those substances
defined as tovic or hazardous substances, pollutants, or wastes by Lrvironmental Law and the lellowing
substances: gasoline. kerosene, other Hammable or toxic petroleun products, toxie pesticides and herbicides,
volatile solvents. materials conluining asbestos or formaldehvde, and radioactive materials, (b) "Environmental
Law” means federal laws and laws of the jurisdiction where the Property is located that relate o health, safely or
environmental protection: (¢) "Environmental Clean up” ineludes any response action, remedial action. or
removal action, as defined in Environmental Law: and () an "Environmental Condition” means a condition that
can cause, coniribute to, or otherwise trigger an Iinvironmental Cleanup.

Borrower shall nol cause or permit the preseuee. use. disposal, storage. or release of any 1lazardous
Substances. or threaten (o release any | Tazardous Substances, on or i the Property. Borrower shall not do. nor
allow anyone else o do. anvthing affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Fnvironmental Condition, or (¢) which, due (o the presence, use, or release of o Hazardous
Substance, creates a condition that adversely allects the value of the Property. The preceding Lwo sentences
shall not apply 1o the presence, use. or storage on the Property of small quantitics of Hazardous Substanees that
are generally recognized w be appropriale to normal residential uses and to maintenance of the Property
{including, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuil or
other action by any governmental or regulatory ageney or privale party involving the Property und any
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Hazardous Substance or Envronmental Law of which Borrower has actual knowledge. (b) any Fnvironmental
Condition. including but not limited to, any spilling, leaking, discharge. release or threat of release of any
Hazardous Substance, and () any condition cansed by the presence. use or release of a Hazardous Substance
which adversely affects the value of the Property. 11 Borrower leamns, or iy notified by any governmental or
regulatory authorily, or any private party, that any removal or other remediation of any Huzardous Subsiance
affecting the Property is necessary, Borrower shall promptly take all necessary vemedial actions in accordance
with Environmental Law. Nothing hercin shall create any ohligalion on Lender for an Environmental Cleanup.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauli on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument and
sale of the Property at public auction at a date not less than 120 days in the future. The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale, and any
other matters required to be included in the notice by Applicable Law. If the default is not cured on or
hefore the date specified in the notice, Lender at fts option, may require immediate pavment in full of all
sums secured by this Sceurity Instrument without further demand and may invoke the power of sale
and/or any other remedies permitted by Applicable Law. Leader shall be entitled to colleet all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorncys' fees and costs of title cvidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the accurrence of
an cvent of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
Applicable Law may require. After the time required by Applicable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall scll the Property at public auction to the
highest bidder at the time and place and under the terms designuted in the nofice of sale in one or more
parcels and in any order Trustee determines. Trustec may postpone sale of the Property for a period or
periods permitted by Applicable Law by public announcement at the time and place fixed in the notice of
sale. Lender or its designee may purchuse the Property at any sale.

Trustee shall deliver to the purchaser Trustec's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Trustec shall apply the proceeds of the sale in the following order:
(4} fo all expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys' fees; (b) to
all sums secured by this Security Instrument; and {e) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. Upon pavment of all sums seoured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Seeurity Instrument and all notes evidencing, debt
secured by this Security Instrument to Trusiee. Trustee shall recomvey the Property withowt warranty (o the
person or persons legally entitled (o it. Such person or persons shall pay any recordation costs and the [rustee’s
fee for preparing the reconvevance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint a
suceessor lrustee 1o any Trustee appointed hereunder who has ceased to act,  Without conveyance of the
Property. the successor trustee shall suceeed to all the title, power and duties conferred upon Trustee herein and
by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.
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26. Attorneys’ Fees. lender shall be entitled o recover its reasonable altorneys’ fees and cosls  any
action or proceeding to construe or enforce anv term of this Sceurity Instrument. The term "attorneys' fecs,”
whenever used inthis Security Instrument, shall include without limitation attomeys’ fees meurred by Lender i
any bankraptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Withess -

&a@@/ \\Q | (Seal)

Borrower - ISAAC MONROE

State of WASHINGTON )
) 88
County of SKAGIT )}

On this day personally appeared before me Isaac Montve to me known Lo be the individual, or individuals
deseribed in and who executed the within and forcgoing instrument, and acknowledged that he (she or they)
signed the same as his (her or thein) free and voluntary act and deed, for the uses and purpeses therein

mentioned. Given under my hand and official  seal this day of
e biuany Y PN
/7
L o, (LLQ \y
Ndtary Public 0
(Seal, il any) »
My Commission expires: ~l 1= O \wi'l,l:lllr;,,,,
N 1] 7,
Rt 5
SN aMENy 38 T
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Loun Originator Organization: CALIBER HOMF. LOANS, INC.
NMLS 11> 15622

Loan Originator: IAN MULLEN

NMLLS 11 666737
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Loun Number 9733584370

PLANNED UNIT DEVELOPMENT RIDER

TIIS PLANNEL UNIT DEVELOPMENT RIDER is made this 25TH day of FEBRUARY, 202¢. and
is incorporated into and shall be deemed (0 amend and supplemnent the Mortgage. Deed of Trust. or
Security Deed (ithe "Security Instrumenm”) of (he same date. given by the undersigned (ihe "Borrower”) to
secure Borrower's Note 1o CALIBER HOME LOANS, INC. (the "Lender”) of the same datc and covenng
the Property described in the Securify Instrument and locoted at:

861 PANORAMA RDG, MOUNT VERNON, WASHINGTON 98273-9140
| Property Address)

The Property includes. but is not limited 1o, a parcel of land improved with a dwelling. together with
other

such parcels and certain common arcas and facilities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned unit development known as
SKAGIT HIGHLANDS

[Name of Planned Unit Development|
(the "PUD™). The Property also includes Borrower's intcrest in the homeow ners association or equivalent
entity owning or nmanaging the common arcas and facilitics of the PUD (the "Owners Association") and the
uses. benefits and procecds of Borrower's interest,
PUD COVENANTS. 1In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constituent Documents” are the: (i) Declaration: (ii)
articles of incorporation. trust instrument or any equivalent document which creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Association.
Borrower shall prompily pay. when due. all dues and asscssments imposed pursuant to the
Constituent Documents.
B.  Property Inswrance. So long as the Owners Association mintains. with a
gencrally accepted inswrance carrier. a “master” or "blankct” policy insuring the Property which
is satisfactory to Lender and which provides insurancc coverage in the amounts {including
deductible levelsy. for the periods. and against loss by Tire. hazards included within the torm
“extended coverage." and any other hazards. including. bul not Limited 1o0. carthquakes and
floods. for which Lender requires insurance. then: (1) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the vearly premium installments for property insurance on
the Propertv: and (ii) Borrower's obligation under Section 3 to maintain property insurance
coverage on the Property is deemned satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.
What Lender requires as a condition of (his waiver can change during the term of the
loan,

MULTISTATE PUD RIDER--Single I amilv—Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3150 1401
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Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of propenty insurance proceeds in lieu of restoration or repair
following a loss to the Property. or to common areas and facilities of the PUD. any proceeds
pavable 10 Borrower are hereby assigned and shall be paid (o Lender. Lender shall apply the
proceeds to the sums secured by the Sccurity Instriment. whether or not then due. with the
exeess, if any. paid to Borrower,

C. Public Liability Insurance. Borrower shall take such sactions as may be reasonable
to insure that the Owners Association maintains a public hability insurance policy accepiable in
form. amount. and extent of coverage Lo Lender.

D.  Condemnation, The proceeds of any award or claim for damages. direct or
conscquential. payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and Tacilities of the PUD, or for any
comveyance in licu of condenmation. are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums sccured by the Security Instrument as provided
in Section 11

E. Lender's Prior Consent. Borrower shall not. excepl after notice to Lender and with
Lender's prior written consent, either partition or subdivide (he Property or conscnt lo: (i) the
abandonment or termination of the PUD. excepl for abandonment or termination required by
law in the case of substantial desiruction by fire or other casually or in the case of a laking by
condemnation or eminent domain: (i) any amendment 1o any provision ol the "Constituent
Documents” i the provision is for the express benefit of Lender: (iii)  termination of
professional management and assumption of sclf-management of the Owners Association; or
(iv) amv action which would have the effect of rendering the public Tiability insurance coverage
naintained by the Owners Association unacceptable 1o Lender.

F.  Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them.  Any amounts disbursed by Lender under this paragraph F shall become
additional debi of Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disburscment
at the Note ratc and shall be pavable. with interest. upon nolice from Lender (0 Borrower
requesting paviment.

MULLUISTATE PUD R.lDI-:R--SiI]g]c I"ﬂmil_\ —~Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covemnts contained in this PUD
Rider,

Mr\/a—"’ (Seal)

Borrower -  ISAAC MONROE

MULTISTATE PUD RI DER--Single amily--Famnie Mae/Freddie Mac UNIEORM INSTRUMENT Form 3150 1/0]
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Loan Number 9733584370

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™ is
made this 25TH day of FEBRUARY, 2020, and is incorporated inte and amends and supplements the Deed of
Trust (the “Security Instrument”) of the same date given by the undersigned (the “Borrower,” whether there are
one or more persons undersigned) (0 secure Borrower's Note to CALIBER HOME LOANS, INC,
(“Lender”) of the same date and covering the Property described in the Security Instrument, which is located at:

861 PANORAMA RDG, MOUNT VERNON, WASHINGTON 98273-9140
[Property Address]

In addition to the covenants and ugreements made in the Seewrity Instrument, Borrower and Lender further
covenant and agree that the Seeurity Instrument is amended as follows:

A. DEFINITKONS
1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is CALIBER HOME LOANS, INC.. Lender is 1 CORPORATION organized and
existing under the laws of DELAWARE. Lender’s address is 1525 S. BELT LINE ROAD, COPPELL, TX

73019, Lender is the beneficiary under this Security Instrument, The term “Lender” includes any successors
and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is the
Nominee for Lender and is acting solely for Lender. MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of P.O. Box 2026, Flint, Ml 483501-2026, tel. (888) 679-
MERS. MERS is appointed as the Nominee for Lender to exercise the rights, duties and obligations of Lender as
Lender may from time to time direct, including but not limited to appoinling a successor wuslee, assigning, or
releasing, in whole or in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure of
this Security Instrument, or taking such other actions as Lender may deem necessary or appropriate under this
Security Instrument. The term *MERS” includes any successors and assigns of MERS. This appointment shall
inure to and bind MERS, its successors and assigns, as well as Lender, until MERS® Nominee interest is
terminated.

2 The Definitions section of the Security Instrument is further amended to add the following
definition:
MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
04/2014
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“Nominee” means one designated Lo act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is amended to read as follows:

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenanis and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
with power of sale, the following described property located in the County [Type of Recording
Jurisdiction] of SKAGIT [Name of Recording Jurisdiction]:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOQOF

which currently has the address of 861 PANORAMA RDG

[Street]
MOUNT VERNON . WASHINGTON 98273-9140 (“Property Address™):
[City] [State] [Zip Code]

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances, and fixtures pow or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument All of the foregoing is referred to in this Security Instrument as the
“Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable Law or this Security Instrument (o be served on Lender must be served on
MERS as the designated Nominee for Lender. Borrower understands and agrees that MERS, as the designaled
Nominee for Lender, has the right to exercise any or all interests granted by Borrower to Lender, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, assigning and releasing this Security Instrument, and substituting a successor trustee,

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given 1o Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. Il Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Borrower acknowledges that any notice Borrower provides to Lender must also be provided
to MERS as Nominee for Lender until MERS® Nominee interest is terminated. Any notice provided by Borrower
in connection with this Security Instrument will not be deemed to have been given to MERS until actually
received by MERS. Any notice in connection with this Security Instrument shall not be decmed to have been
given 0 Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ot a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice to Borrower.
Lender acknowledges that until it directs MERS to assign MERS’s Nominee interest in this Security Instrument,
MERS remains the Neminee for Lender, with the authority to exercise the rights of Lender. A sale might result
in a change in the entity (known as the “Loan Servicer”} that collects Periodic Payments due under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be ane or more changes of the Loan Servicer unrelated toa
sale of the Note. 1T there s a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in conneetion with a nofice of transfer of servicing. If the Note is
sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the T.oan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, vntil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable peried after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant to
Section 22 and the nolice of acceleration given 1o Borrower pursuant (o Section 18 shall be deemed to satisly the
notice and opportunity to take corrective action provisions ol this Section 20.

MERS RIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
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E. SUBSTITUTE TRUSTEE
Section 24 of the Seeurity Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or MERS may from time to time
appoint a successor lrustee 10 any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trustee herein
and by Applicable Law.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider.

~
~--~_5l O\é‘»{( t\J\Z’ (Seal)
Borrower - {SAAC MONROE

MERS RIDER - Singlc Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158
04/2014

LT 111 AT



202002260075
02/26/2020 12:47 PM Page 23 of 24

LOAN NO.: 9733584370
Loan Name: ISAAC MONROE, AN UNMARRIED PERSON;
Property Address: 861 PANORAMA RDG, MOUNT VERNON, WASHINGTON 98273-9140

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN

© 2020 Covius Services, LLC
11315836 - 67170005
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Escrow No.: 01-176143-OF

EXHIBIT “A”»

LEGAL DESCRIPTION

Lot 356, “"PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2),” as per plat recorded on
January 17, 2008, under Auditor’s File No. 200801170047, records of Skagit County,
Washington.

Situate in the City of Mount Vernon, County of Skagit. State of Washington,



