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DEFINITIONS

Worde used in multiple sections of this document are defined below and other words are defined in
Sections 3, 10, 12, 17, 19 and 21. Ceftain ndes regarding the usage of words used in this document
are also provided in Sectlon 15,

{A) "Security Instrument” means this document, which is dated Fabruary 10, 2020, together
with all Riders to this document.

(8) "Borrower” is MICHAEL WARTCHOW AND DORRY WARTCHOW, HUSBAND AND WIFE.

Borrawer is the Wrustor under this Security Instrument.
(C} “Lendat” is HomeBridge Financial Services, inc..
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Lenderis a Corporation, organized and existing
under the laws of  New Jorsey.
Lender's address is 194Wood Ave., South, 9th Floor, Iselin, NJ 68830,

Lender is the beneficiary under this Security Instrument.
(D} "Trustee” is  Aldridge Pite LLP.

{E) "MERS" is the Mongage Eiectronic Registration Systems, Inc. Lender has appolnted MERS as
the nominee for Lender tor this Loan, and attached a MERS Rider Lo this Security Instrument, to be
executed by Borrower, which further describes the relationship between Lender and MERS, and which
s incorporated Into and amends and supplements this Security Instrument.
{F} "Note" means the promissory note signed by Borrower and dated February 10, 2020.
The Nole states that Borrower owes Lender TWO HUNDRED TWENTY FIVE THOUSAND FOUR
HUNDREDSEVEWmTANDND’-‘ov!!!'QitlQIOQ'***i*.!tttlfli'.litt*t*i!
Dollars (U.S. $225,478.00 ) plus interest. Borrower has promised 1o pay this debt in requiar
Periodic Payments and to pay the debt in ful niot later than March 1, 2050.
(G) “Property” means the property that is described below under the heading “Transter of Rights in
the Property.”
(H) "Loan” means the debl evidenced by the Note, pius irterest, jate charges due under the Note, and
all sums due under this Security Instrument, plus interest.
() "Riders" means all Riders to this Secwrity instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:
LI Adjustable Rate Rider [ Condominium Rider L] Planned Unit Development Rider
Other(s) [specily]
Mortgage Eloctronic Registration
Systems, Inc. Rider

() "Applicable Law" means all controliing applicable tederal, state and local statwes, requiations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appeatable judicial opinions.

(K} "Commmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association, home-
awners association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of tunds, other than a transaction otiginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, instruet, or authorize a financiad institution to debit
or credit an account. Such term intludes, but is not limited to, point-cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Escrow ltems™ means those items that are deseribed in Section 3.

{N) "Miscellaneous Proceeds” means any compensation. settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Praperty; (i)) condemnation or other taking of all or any part
of the Property: (ili} conveyance in lieu of condemnation; o (iv) misrepresentations of, or omissions as
10, the value and/or condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender againist the nonpayment of, or default
on, the Loan.

{P) "Periodic Payment” means the regularly scheduled amotint due for ) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{Q} "RESPA” means the Real Estate Seltlement Procedures Act {12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.FR. Pan 1024), as they might be amended from time 1o
time, or any additionat or sicessor legislation or reguigtion that governs the same subject matter. As
used in this Security Instrument, "RESPA” refers 1o all raquirements and restrictions that are imposed
In regard 1o a “federaliy related mortgage loan” even if the Loan does not qualify as a “tederally related
moitgage loan” under RESPA.

(R) “Secretary” means the Secretary of the United States Department of Housing and Urban Develop-
ment of his designee,

(S) "Successor in Interest of Borrower” means any pasty thal has taken titie to the Property, whether
or not that party has assumed Borrower's obligations under the Note andior this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {j) the repaymert of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borower's covenants and agreements under this
Security instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
in trust, with power of sale, the following described property located inthe  County

{Type of Rocording Juisdiclion]
of Skaght

[Nama of Recriding Jutlsaiction]:
Lot 11 and the East 1/2 of Lot 12, Block 30, "PLAT OF TOWN OF SEDRO,” as per plat reconded In
Volume 1 of Plats, page 17, records of Skagit County, Washington. Situate in the CHty of Sedro-
Woolley, County of Skaglit, State of Washington.
APN#: P75628 ] 4149-030-012-0007

which currently has the address of 1620 Township St, Sedro Woolley,
{Stree:] [Clly}
Washington 98284 {Property Address"):
[Zip Crxle]

TOGETHER WITH all the improvemerts now or hereatter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Alf of the foregoing is referred to in this Security instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encum-
brances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn cov-
enants with fimited variations by jurisciiction to constitute a uniorm secuiity instrurment covering real propesty.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Paymeint of Principal, Interest, Escrow items, and Late Charges. Borrower shal! pay when
due the principal of, and interest on, the debl evidenced by the Note and late charges due under the Note.
Burrower shall also pay funds for Escrow Hems pursuant o Section 3. Payments due undar the Note and
this Security Instrument shal be made in U.S. currency. However, if any check or other instrument received
by Lerder as payment under the Note or this. Security Instrument is retumed to Lender unpaid, Lender may
require that any or all subsequent payments due Lnder the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order, (c} certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a tederal agency, nstrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the lacation dasignated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section
14. Lender fmay retumn any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan cument. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inthe futtre, bit Lender is not obligated to apply such payments at the time such payments are
accepted. #f sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter-
estonunapplied funds. Lender may hold such unapplied funds until Bormower makes payment to bring the
Loan current. if Bormower does not do 50 within a reasonable period of time, Lender shall either apply such
funds or retum thern to Borrower. If not applied earfier, such funds will be applied to the outstanding princi-
pal balance under the Note immediately prior to foreclosure. No offset or claim which Botrower might have
now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or perforiming the covenants ang agreements secured by this Security Instrument,

WASHINGTON - Single ¥ ainily - Fannie MaelFreddie Mac UNIFORM INSTRUMENT  Form 3048 101 M“/
Modilied for FHA 9/2014 (MUD Handbook 4000.1) Initials:
Eflie Mae, Inc. Page 3 of 11 WAEFHAISDE 0!

WAEDEED {CLS)
0210/2020 11:10 AM PST



202002140023
02/14/2020 09:56 AM Page 4 of 15

LOAN #: 83235037
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

payments accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums 1o be paid by Lender to the Secretary of the monthly
charge by the Secretary instead of the monthly mortgage instirance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood
and other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note; and,

FiRth, 1o late charges due under the Note.

Any application of payments, insurance proceeds, of Miscellaneous Praceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the *Funds”} to provide for payment of amounts due
far: (a) taxes and assessments and other ems which can attain pricrity over this Security Instrument as
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, £ any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mongage Insur-
ance premiums to be pald by Lender to the Secretary or the monthly charge by the Secretary instead
of the monthly Mortgage Insurance premiums. These items are called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and sich dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sec-
ton, Borrower shall pay Lender the Funds for Escrow llems uniess Lender waives Borrower's obllgation
1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in welling. In the evert of
such waiver, Borrower shall pay directly, when and where payable, the amounts due tor any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lendex requires, shall furmish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed tobe a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Bormowen fails to pay the amoun due for an Escrow iter, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any
such amount. Lender may revoke the walver as to any or all Escrow ltems at any time by a notice given
In accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then sequired under this Section 3.

Lender may, at any time, collect and hotd Funds in anamount (a) sufficient to permit Lender fo apply
the Funds at the time specified under RESPA, and (k) not to exceed the maximum amount a lender can
tequire under RESPA. Lender shall estimate the amaunt of Funds due on the basis of current data andrea-
sonable estimates of expenditures of future Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an insthution whose deposits. are nsured by 4 federal agency, insou-
mertality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid an Ihe Funds, Lender shall nct be required to pay
Borrower any interest or eamings on the Funds, Borrower and Lender can agree i writing, howevey, that
interest shall be paid on the Funds. Lender shall give w0 Borrower, withoLtt charge, an annual accourting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomrower for the excess funds in accordance with RESPA, If there is a shortage of Funds teld in
escrow, as defined under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower
shail pay o Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is 2 deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bormower as required by RESPA, and Borrower shall pay to Lender
the armount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund
to Borewer any Funds held by Lender.

4. Charges; Liens. Borrower shalf pay all taxes, assessments, chatges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
ang. To the extent that thesa ilems are Escrow tems, Bomowsr shail pay them in the manner provided
in Section 3,

WASHINGTON - Single Fainily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1i01 ,;q V
Modified for FHA 872014 (HUD Handbook 4000, 1) Initials:
Ellie Mae, Inc Page 4 of 11 WAEFHAISDE 09

WAEDEED (CLS)
02/10/2020 11:10 AMPST



202002140023
02/14/2020 09:56 AM Page 5 of 15

LOAN #: 83235037

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
able to Lender, but only so long as Borrower is performing such agreement; (b) contests the fien in
goodtalth by, or defends against enforcement of the fien in, legal proceexdings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. if Lender determines that any part of the Property
Is subject to a lien which can atiain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

5. Property insurance. Borrawer shall keep the improvements now existing of hereatter erected
on the Property insured against loss by fire, hazards inclded within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires insur-
ance. This insurance shall be maintained inthe amounts {including deductible levels) and for the periods
that Lender requires. What Lender requires pursuant to the preceding semtences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjecl to
Lender’s right to disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender
may reqtire Borrower to pay, in connection with this Loan, either: {2} a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood Zone determination
and certification services and subsequent charges each time remappings or simitar changes ocour which
reasonably might affect such determination or certification, Borrower shalt also be responsible for the
payment of any lees imposed by the Federal Emergency Management Agency in connection with the
review of any fiood 20ne determination resulting from an objection by Borrower.

It Borrower faits to maintain any of the Coverages described above, Lender may obtain insurance
coveiage, at Lender’s option and Borrower's expense. |ender is under no obligation to purchase any
paticular type or amourt of coverage. Therelore, such coverage shalf cover Lender, but might or méghe
not protect Borrower, Borrower's equity in the Propenty, or the contents of the Prapenty, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Bormower coufd have oblained. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such poficies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee andlor as an additional loss payee. Lender shall have the tightto hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. it Bomower obiains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall nrame Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender
may make proof of loss if nat made promptly by Borrower. Unless Lender and Borower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shali be applied to restoration or repair of the Propenty, if the restoration or repair is. economically teasible
and Lender's security is not lessened. During stich repair and restoration pericd, Lender shail have the
fight 1o hold such insurance proceeds wntil Lender has had an cpportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds tor the repairs and restoration in a single pay-
ment of in & sefies of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires inferest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. Ii the restoration or repair is not economically feasible or Lender's security would
be iessened, the insurance praceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any. paid to Borower. Such insurance proceeds shall be
applied in the order provided for in Section 2,

if Borrower abandons the Property, Lender may file, negofiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thal
the insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim, The
30-day period will bagin when the notice is given. in elther event, or if Lender acquires the Property
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borower's rights to any insurance
proceeds in an amourt not 1o exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Botrower) under all insurance policies covering the Propenty, insofar as such fights are applicable
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to the coverage of the Property. Lender may use the insurance proveeds either to repair of restore the
Property or to pay amounts unpaid undes the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exectgion of this Securily Instrument and shall cantinue to oceupy
the Property as Barrower's principal residence for at least one year after the date of occupancy, unless
Lender determines that this requirement shall cause undue hardship for the Bomower or unless extenu-
ating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection ofthe Proparty; Inspections. Borrower shall not
destroy, damage or impai the Property, allow the Property to deteriorate or commit waste on the Property.
Bamrower shall maintain the Property in order to prevert the Property from deteriorating or decreasing
in value due to its condition. Uniess it is determined pursuant to Section 5 that repair or restioration
is not economically feasibie, Borrower shall promptly repair the Propenty if damaged to avoid further
deterioration or damage. If inswrance or condemnation proceeds are paid in cornection with damage
to the Property, Borrower shall be responsible for repaiting of restoring the Property only If Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work Is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Bomower’s obligation for the compiletion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply
sush proceeds to the reduction of the indebtedness under the Note and this Security Instrument, firstto any
dedinquent amounts, and then to payment of principal. Any application of the proceeds to the principal shall
rot extend or postpone the due date of the monthly payments or change the amount of such payments.

Lender orits agent may make reasonable entries upon and inspections of the Propenty. If it has rea-
sonable cause, Lender may inspect the intericr of the improverients on the Property. Lender shall give
Borrower notice 2t the time of or prior to such an intesior inspection specitying such reasonable cause.

8, Borrower's Loan Application. Borower shall be in defauk if, dixingthe Loan application process,
Borrower or any persons or entities acting atthe direction of Borrower of with Bomower's knowledge or con-
sent gave materialy false, misleading, or inaccurate information or statements to Lender {or faifed to provide
Lender with material information) in connection with the |oan. Material representations include, but are notim-
fted to, represantations conceming Bomower's eccupancy of the Property as Bomower's principal residence.

9. Protoction of Lender’s Interest in the Property and Rights Under this Security Instrument. if
(a) Borrower fails to perform the covenants and agreements contained in this Security nstrument, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secuity Instrument (such as a proceeding in bankruptcy, probate, for condemnnation of forfelture, for
enforcement of 2 fier which may attain priorty over this Security Instrument or to enforce laws or regulations),
or {¢) Bostower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate 1o protect Lender's interest in the Property and rights under this Security instrument, including
protectipg andior assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not finited to: (a) paying any sums secured by a lien which has priority over this
Security Instrument: (b) appearing in court; and (¢} paying reasonable atiomeys’ fees to protect its interest
in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not imited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations er dangerous conditions, and have utiities umed on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any dudy or obligation to do so, it is
agreed that Lendes incurs no liability for not taking any or all actions authorized under this Section 9.

Any amoums disbursed by | ender under this Section 9 shal become additional debt of Bormower secured
by this Security Instrument. These amourts shall bear interest at the Note rate from the date of disburse-
ment and shell be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a teasehold, Borrower shall comply with all the provisions of the
lease. Borrowar shall not surrender the leasehold estate and Interests herein conveyed or terminate
or cancel the ground lease. Borrower shall not, without the exprass written consent of Lender, alter or
amend the ground lease. If Borower acquires fee title 1o the Froperty, the leasshald and the fee title
shall rot menge unless Lender agrees 1o the merger in wiiting.

10. Assignment of Miscellaneous Procesds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shafl be applied ta restoration or repair
of the Property, i the restoration or repair is economically feasible and Lender's security is not less-
ened. During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is completed. Unless an agresment is made in wiiting o Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shafl not be required to pay Bofrower any inter
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of earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proveeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower. Such
Miscellaneous Proceeds shall be appiied in the order provided for in Section 2.

In the event of a lotal taking, destruction, or lass in value of the Property, the Miscellaneous Pro-
ceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
the excess, i any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Propenty in which the fair market
value of the Property immediately before the patial taking, destruction, or loss in value is equal to o
greater than the amount of the sums secured by this Secusity Instrument immediately before the partial
taking, destruction, or loss in vaiue, unless Borrower and {.ender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
patial taking, destruction, or loss invalue divided by (b) the fair market vale of the Property immediately
before the partial taking, destruction, or loss In value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Propenty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is ess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security instrument whether or not the sums are then due.

Ithe Property is abandoned by Botrower, or i, after notice by Lender to Borrower that the Oppesing
Farty (as defined in the next sentence) offers to make an award to settls a dlaim for damages, Borrower
faifs to respond 1o Lenler within 30 days after the date the notice is given, Lender Is authotized to col
lect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether of not then due. “Opposing Party” means the third party
that owes Borrower Miscelflaneouss Proceeds or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, cold result in forfeiture of the Propesty or other material impairment of Lender's
iserest in the Property of rights under this Security lastrument. Borrower can cure such a defauit and,
It acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender’s judgmen, prechudes forfsiture of the Property or other
material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided tor in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amorlization of the sums secured by this Security Instrument granted by
Lender to Borrower of any Successor in Interest of Borrower shall not Operate to refease the liability of
Borrower or any Successors in interest of Borrower. Lender shall not be required to commence proceed-
ings against any Successor in Interest of Borrowar of to refuse to extend time for payment or ctherwise
madify amonization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Bormower, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in interest of Borrower of in amounts less than the amount then due, shall not be
awaiver of or preclude the exercise of any right o remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower cov-
enants and agrees that Borrower's obligations and liability shalt be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer: (a) is
co-signing this Security Instrument only {o mortgage, grant and convey the co-signer's interest in t he
Property under the terms of this Security Instrument; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, madity, forbear or make any accommadalions with Tegard to the terms of this Security Instru-
ment or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Bor-
rower's obligations under this Security instrument in wiiting, and is appraved by Lender, shall obtain alf
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to sich release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) gnd benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Botrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

expressly prohibited by this Security Instrument or by Applicabte Law.

lithe Loan is subject to a lawwhich sets maximum loen charges, and that law s finally interpreted so that
the interest or ather loan charges collected o to be collected in connection with the Loan exceed the permit-
ted limits, then: {a) any such loan charge shall be reduced by the amouent necessary toreduce the chargeto
the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted imits will e
tefundedto Bofrower. Lender may choose 10 make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower, !f a refund reduces principal, the reduction will be treated as a
partial prepayment with no changes in the due date or inthe monthly payment amount unless the Note holder
agrees in writing to those changes. Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such avercharge.

14. Notices. All notices given by Bomower or Lender in connection with this Security Instrument must
be In writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mall or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers undess
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bormower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change
of acidress, then Borrower shall onty report a change of address through that specified procadure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice 1o Borrower. Any nolice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received
by Lender. I any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

15. Govemning Law: Severability; Rules of Construction. This Security Instrument shall be
govemad by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silert, but such silence shall not be construed as a prohibition against agresment by contract,
Inthe event that any provision or clause of this Becurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which canbe
given effect without the conflicting provision.

As used in this Security Instrument: (2} words of the masculioe gender shall mean and inclede corre-
sponding newker words oF words of the feminine gender; (b) words inthe singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action,

16. Borrower's Copy. Borrower shall be given one copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bormmower. As used in this Section 17,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Emited
1o, thuse beneficial Interests transferred in a bond for deed, confract for deed, installment sales contract
Orescrow agreement, the intent of which is the transfer of title by Borrower at a future date o a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
nota natural person and a beneficlal interest in Borrower is sold ortransfarred) without Lender's priar writ-
ten consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall ot be exercised by Lender if such exercise is prohibited by Applicable Law.

it Lenider exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice s given in accordance with Section
14 within which Borrower must pay all sums secured by this Security Instrumment. It Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate After Acceleration, i Borrower meels centain conditions, Bor-
rower shall have the right to reinstatement of a morgage. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be due undler this Security Instrument and the Note as if no acceleration
had occurted; (b) cures any default of any other covenants of agreements; (¢ pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reascnable altomeys’ fees, prt
inspection and valuation fees, and other fees incurred for the purpcse of protecting Lender's interest in
the Property and rights under this Security Instrument: and (d) takes such action as Lender may reason-
ably require to assure that Lender's interest in the Propesty and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not fequired to reinstate if: (i) Lender has accepted reinstatement after the commence-
mentof foreclosure proceedings within two years immediately preceding the commencement of a current
foreciosure proceedings: (i) seinstaternent will preclude foreclosure on different grounds in the fiture. or
{iii) reinstatement will adversely affect the priofity of the lien created by this Security Instrument. Lender
may require that Bormower pay such reinstatement sums and £xpenses in one or more of the following
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forms, as selected by Lender: (a) cash: (b) money order, (¢) certified check, bank check, treasurer’s checic

or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electroric Funds Transfer, Upont reinstatement by Borrower,
this Security Instrument and ebligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shafl not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Securlty Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Senvicer’) that coliects
Periodic Payments due under the Note and this Security fnstrument and performs other morigage loan
sefvicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments shouki be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatter the
Loan s sesviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sefvicing
obligations to Borrower will remain with the Loan Servicer or be transterred o a successor Loan Servicer
and are not assumed by the Note purchaser unless olherwise provided by the Note purchaser.

20. Borrower Not Third-Farty Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender {or any entity that purchases the Note) for certain losses it may incur if Botrower does not repay
the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party benefictary
to the contract of insurance between the Secretary and Lender, nor is Borrower entitled to enforce any
agreement betwean Lender and the Secretary, unless expiicitly authorized to do 50 by Applicable Law.

21. Hazardous Substances. As used inthis Section 21: {2} "Hazardous Substances” are those sub-
stances defined as toxic or hazardous substances, poliutants, or wastes by Erwironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicices, volatite selvents, materials containing ashestos or formaldehyde, and radioactive materiats;
{b} "Ervironmental Law™ means federal Jaws and laws of the jurisdiction where the Property is located that
relate to heatth, safety or environmental protection; {c} “Environmental Cleanup” inchudes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition" means a condition that can cause, cortribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous
Substances, o threaten to refease any Hazardous Substances, on of in the Property. Borrower shak nat
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creales an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely alfects the value of the Property. The presed-
ing two sentences shall not apply o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal resicential uses and to
maintenance of the Propenty (including, but not limited to, hazardous stibstances in consumer products).

Botrower sha promptly give Lender written notice of (a) any investigation, claim, detnand, lawsilt or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Erwironmerttal Law of which Bomower has acival knowledge, {b} any Ervironmental Conition,
mckuding but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use of release of a Hazardous Substance which
adversely affects the value ofthe Property. if Borrower leams, or s nofified by any governmental or regulatory
authority, or any privata party, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Ervironmental Law. Nothing herein shall create any obligation on Lender for an Erwvironmental Cleanup.

22. Grounds for Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations issued by the Secretary, inthe case of pay-

ment defaults, require immediate payment in full of all sums secured by this Secusity Instrument if:

() Borrower defauits by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or

{iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations
contained in this Security Instrument.

{(b) Saile Without CreditApproval. Lender shal, if permitted by applicable law {including Section 341(d) of

the Gam-St. Germain Depository Instifitions Act of 19682, 12 U.$.C. 1701j-3(d)) and with the prior approval

of the Secretary, require immediate payment in full of alf sumns secured by this Security Instrument If:
(i) Allorpart of the Property, or a beneflcial interest in a trust ewning all or part of the Property,
is sold or ‘otherwise transterred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principa residence,
or the purchaser or grantee does so occupy the Property but his or her credit has not been
approved in accordance with the requirements of the Secretary,

(c) No Waiver. if circumstances occur that would permit Lender to require immediate payment infull, but

Lenderdoamtreqt'lesxhpaymrﬂs, Lei‘iderdoesrmwammﬂg\tswmmspedmsmseqtm\t

events,
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{d) Regulations of HUD Secrstary, In many circumstances regulations issued by the Secretary
will liit Lender’s rights. in the case of payment defaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument does not autharize acceleration or forectosure if not

pesmitted by regulations of the Secretary,

(e} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
detenmined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require Immediate payment in full of alt sums secured by this
Security Instrument. Awritten statement of any authorized agent of the Secretary dated subsequent

to 60 days trom the date herect, declining to insure this Security

Instrument and the Note, shall be

deemed conclusive proof of such ineligibifity. Notwithstanding the foregaing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a

moitgage insurance premium to the Secretary.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

23, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents
and revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenart of the Property to pay the rents fo Lender or Lender’s agents.

However, prior to Lender's notice to Borower of Borrower's breach of

any covenant or agreementin the

Security Instrument, Bomower shall coliect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, This assignment of rents constitules an absolute assignment

and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by

Barrower shiall be held by Bormower

as trustee for benefit of Lender only, to be applied to the suims secured by the Security Instrument; (b) Lender
shall be entitied to collect and receive all of the remts of the Property; and {c} eachtenant of the Propenty shall
pay alf rents due and unpaid 1o Lender or Lender's agent on Lender's writien demand to the tenant.

Barrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exerclsing its rights under this Section 23,

Lender shall not be required to enter upon, take control of or mai
giving notice of breach to Borrower, However, Lender or a Jjudicially

intzin the: Property before or after
appointed receiver may do so at

any time there is a breach. Any application of rerts shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt

secured by the Security Instrument is paid in ful,

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agresment in this Security instrument (but not prior to accel-
eration under Section 17 unless Applicable Law provides othorwise). The notice shall specify: {a} the

default; (b) the action required to cure the default; (c) a dato, not

less than 30 days from the date

the netice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befare the date specified in the notice may resultin acceleration of the sums secured
by this Security Instrument and sale of the Property at public auction at a date not less than 120days
inthe future. The notice shall fusther inform Borrower of the sight to reinstate after acceleration, the
right to bring a court action to assent the non-existence of a default or any other defense of Borower
to acceleration and sale, and any other matters required to be included in the notice by Applicable

Law. f the default is not cured on or before the date specified in
may require immediate payment in full of ail sums secured by this

the nofice, Lender at its option,
Security Instrument without fur-

ther demand and may invoke the power of sale and/or any other remedies permitted by Applicable
Law. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in
this Section 24, including, but not limited to, reasonable attorneys’ fees and costs of title avidence,
If Lender invokes the power of sale, Lender shall give written notice to Trustes of the accurrence
of an event of default and of Londer's election to cause the Property to be sold. Trustee and Lender
shalltake suchaction regarding notice of sale and shail give such notices to Borrower and to other
persons as Applicable Law ray require. After the time required by Applicable Law and after publi-
cation of the notice of sale, Trustee, without demand on Barrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated inthe notice of
sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale ofthe
Property for a period or periods permitted by Applicable Law by public announcement at the time
and piace fixed in the notice of sake. Lender orits designee may purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee’s deed comveyingthe Property without any covenant
Or warranty, expressed or implied. The recitals in the Trustee's desd shall bo prima facie evidence of
the truth of the statements made therein. Trustes shall apply the proceeds of the sale inthe following
order: {a) to ali expenses of the sale, including, but not limited 10, reasonable Trustea's and attorreys’
Teas; (b) to all sums secured by this Security Instrument; and (c) any excess to the person ot persons
legally entitled o it or to the clerk of the superior court of the county in which the sale took place.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudiciai powe|
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of sale provided in the Singie Family Mortgage Foreciosure Act of 1994 ("Act”) (12 U.S.C. 3751 et

soq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure
andto sell the Property as provided in the Act, Nothing in the preceding sentence shall deprive the
Secrelary of any rights therwise available 10 a Lender under this Section 24 or applicable taw.

25. Reconveyance. Upon payment of alt sums secured by this Security Instrument, Lender shall
request Teustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty and without charge to the person o persons legally ertitled to it. Such person of persons shall
pay any recordation costs,

26, Substitute Trustes, In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointedd hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed 1o all the fitle, power and duties conferred upon
Trustee herein and by Applicable Law,

21. Use of Property. The Property is not used principally for agricultural purposes.

28. Attorneys’ Fees. Lender shall be entitied to recover its reascnable altomeys' fees and costs in
any action o proceeding to construe or enforce any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security Instrument, shall include without limitation atorneys’ fees incurred
by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this
Security Instrument and in any Rider execisted by Borower and recorded with it.

@b A~z

At {200 o D B0

STATE OF WASHINGTON COUNTY OF SKAGIT S8:

On this day personally appearod before me MICHAEL WARTCHOW AND DORRY
WARTCHOW to me known to be the individual partyiparties described in and who executed the
within and foregoing instrument, and acknowledged that he/sheithey signed the same as his/

herftheir free and voluntary act and deed, for the and pui eraln mentiopeg,
GIVEN under my hand and official seal this day ﬁ%g"_ﬁ g0

lic in and for

Notary Py

Washington, residing at
My Appointment Expires on Qil-agaa Wy,

AW 7
WAREN £
ST 40
AN A
S NN EXR SR
o 9%
Lender: HomeBridge Financial Services, Inc, = & % p, ;. e
NMLS ID: 6521 I U RICT
Loan Originator: Brandon Witliams = Ry~ P
NMLS ID: 439752 EXs V) Bue ;=
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider"} is made this 10th day of Februa?. 2020 and is
incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrawer,” whether there
are one or more persons undersigned) to secure Borrower's Note (o HomeBridge
Financial Services, Inc.

("Lender) of the same date and covering the Property described in the Security
Instrument, which is located at;

1620 Township St, Sedro Woolley, WA 98284,

in addition to the covenants and agresments made in the Security Instrument, Borrower
and Lender further covenant and agree that the Security Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as foliows:
“Lender” is HomeBridge Financial Services, Inc..

Lender is a Corporation organized and existing
under the laws of New Jersey, Lender's address is

194 Wood Ave., South, 9th Floor, Iselin, NJ 08830,

Lender is the beneficiary under this Security Instrument, The term “Lender” inciudes
any successors and assigns of Lender.

"MERS" is Mor:?“age Electronic Registration Systems, Inc. MERS is a segarate
corperation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O, Box 2026, Flinl, MI 48509-2026, tel. (888) 679-MERS. MERS is
appainted as the Nominee for Lender to exercise the rights, dulies and obligations of
Lender as Lender may from time to time direct, including but not limited to alppointing a
successor lrustee, assigning, or releasing, in whole or in pari this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" inciudes any successors and assigns of
MERS. This a?jpointmem shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section ofthe Security Instrument is further amended to add
the following definition:

___“Nominee” means one designated to act for ancther as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpase, Borrower irevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in the County

[Type of Racarding Jurssdictian)
of Skagit

Nawe of Reading Jorlsdiclion);

Lot 11 and the East 1/2 of Lot 12, Block 30, "PLAT OF TOWN OF SEDROQ,™ as
per plat recorded in Volume 1 of Plats, page 17, records of Skagit County,
Washington. Situate in the City of Sedro-Woolley, County of Skagit, State of
Washington.

APN #: P75628 / 4149-030-012-0007

which currently has the address of 1620 Township St, Sedro Woolley,

[SteetfChy]
WA 98284 (Property Address"):
{State] (Zip Code)

TOGETHER WITH all the improvernents now or hereafter erected on the property,
and all easements, ecl;)purtenances, and fixtures now or hereafter a part of the property.
All reptacements and additions shall also be covered by this Security iInsrument, All of
the foregoing is referred to in this Security Instrurment as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any nolice recgjired by Applicable Law or this Security
Instrument 1o be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and subslituting a successor trustee,

C. NOTICES
Section 14 of the Security Instrument is amended to read as follows:

14.Notices. All notices given by Borrower or Lender in connection with this
Secuity Instrument must be in writing. Ariy notice to Borrower in connection with this
Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Barrower's notice address if sent by
other means. Notice 1o any one Borrower shall constitute notice fo all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property
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Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly riatify Lender of Borrower's change of address.
If Lender specifies a procedure for re orting Borrower's change of address, then
Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one
time. Any nictice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender’s address stated herein unless Lender Ras designated another address
by notice to Borrower. Borrower acknowledges that any notice Borrower provides to
Lender must also be provided to MERS as Nominee for Lender until MERS’ Nominee
interest is terminated. Any notice provided by Borrower in connection with this Security
Instrument will rot be deemed Lo have been given to MERS urtil aclually received by
ERS. Any notice in connection with this Security Instrument shall not be deemed to
have beer given to Lender until actually received by Lender, If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 19 of the Security Instrument s amended to read as follows:

19.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without Eprior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nominee interest in this Security Insttument, MERS
remains the Nominee for Lender, with the authority o exercise the rights of Lender, A
sale might result in a change in the entity (known as the *Loan Servicer"} that collects
Periodic Payments due under the Noté and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a change of the Loan Setvicer, Borrower will
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by 2 Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be fansferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial
action (as either an individual litigant of the membet of a class) that arises from the
other ﬂarty's actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, untit such Bortower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 14} of such alleged breach and
afforded the other party hereto a reasonable period aller the giving of such notice to
take corrective action.”if Applicable Law provides a time period which must elapse
before certain action can be taken, that time petiod will be deemed to be reasonable
for gurposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 24 and the notice of acceleration given to Borrower
pursuant to Section 17 shall be deemed to satisfy the notice and opportunity ko take
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE
Section 26 of the Security Instrument is amended to read as follows:
26. Substitute Trustee. In accordance with Applicable Law, Lender or MERS

may from tithe Lo time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to acl. Withaut conveyance of the Property, the successor frustee
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shall succeed to all the title, power and duties conferred upon Trusiee herein and by
Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
contained in this MERS Rider,

,Z: :ZW Wm 2»/0&%&?
Qb,;g%gi LAt LD &‘b’@ni‘?sﬂa
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