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THIS ASSIGNMENT OF RENTS dated January 16, 2020, is made and executed between E and
R Management, LLC, a Washington limited liability company (referred to below as "Grantor”)
and Umpqua Bank, whose mailing address is C/O Loan Support Services, PO Box 1580,
Roseburg, OR 97470 (referred to below as "Lender").
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ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the following described Property located in Skagit County, State of Washington:

Lot 1 of E & R Boundary Line Adjustment as per Map thereof recorded under Auditor's File
No. 201910160089, record of Skagit County, Washington, being more particularly
described as follows:

The East 99.64 feet of Tract B, City of Mount Vernon Short Plat No. MV-3-79 as per the
Map thereof recorded under Auditor's File No. 7904270002, records of Skagit County,
Washington,

TOGETHER WITH the West 99.64 feet of the South 60.00 feet of the North 67.00 feet of
the South half of the Southeast quarter of the Northeast quarter of Section 18, Township
34 North, Range 4 East, W.M., lying East of the West line of the East 329.64 feet thereof.

Situate in the County of Skagit, State of Washington.

The Property or its address is commonly known as APN's (P104774, P134592 Portion),
Mount Vernon, WA  8B273. The Property tax identification number is P104774 /
340418-1-017-0201 and P134992 / 340418-0-103-0102.

CROSS-COLLATERALIZATION. In aadition to the Note, this Assignment secures the following described additional
indebtedness:  this Agreement [including any Deed of Trust 'n which this provision appears) secures all cbligatiors
debts and liabilities, plus interest thereon, of Grantor lo Lender, or any one or more of them. as weil as all claims by
Lender againsi Grantor or any one or more of them, whether now existing or hereatier arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or no! due, direct or indirect,
determined or undetermined, absolute or contingent, figuidated or unliquidated, whether Grantor may be liable
individusally or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise. and
whether recovery upon Suth amounis may be of herealler may become barred by any slatute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.
Notwithstanding the foregoing, this Agreemeni {including any Deed of Trust in which this provision appears) does not
secure a consumer purpose transaction or any leasing products or loans through the Multi-Family Lending Division of
Lender between Grantor and Lender. Additionally, no indebledness under a Credit Card Agreement betweesn Grantor
and Lender shall be secured by any real propedy collateral under this Agreernent (including any Deed of Trust in which

his provision appears). ./ /
(Initial Here éi% )
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor
shall pay to Lender ali amounts secured by this Assignment as they become due, and shall strictly perform all of
Grantor's abligations under this Assignment. Unless and until Lender exercises its right to collect the Rants as pravided
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Properly and collect the Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankrupicy proceeding.

GRANTOQR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownerghip. Grantor is entitled to receive the Renls free and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and accepted by Landar in writing.

Right to Assign. Grantor has the full nght, power and autherity to enter into this Assignment! and to assign ard
convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
ingtrument now in force.
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Mo Further Transfer. Grantor will not sell, assign, encumber, ar otherwise dispose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE ANE COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notica to Temants. Lender may send nolices o any and all tenants of the Properly advising them of this
Assignment and direcling ali Rents to be paid directly 1o Lender or Lender's agent.

Enter the Property. Lender may énter upon and take possession of the Property; demand, collect and recewve from
the tenants or from any other persans liable tharefor, ali of the Rants; institute and carry on all legal proceedings
necessary for the protection of the Property, including such proceedings as may be necessary to recover
possession of the Property; collect the Rents and remove any tenant or tanants or other persons from the Property.

Maintain the Preoperty. Lenger may enter upon the Properly to maintain the Propery and keep the same in repair;
to pay the costs thereof and of ail services of all employees, including their equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay ail taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the taws of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Properiy.

Lease the Froperty. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate.

Employ Agents. Lerder may engage such agent or agents as Lender may deem appropriale, either :n Lender's
name or in Graniter's name. 1o rent and manage the Property, including the collection and appiication of Rents,

Other Acts. Lender may do all such other things and acls with respect to the Propetty as Lender may deem
appropriate and may act exclusively and sclely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed ane or more of the foregoing acts or things shall not require Lender to do any other
specific act of thing.

APPLICATION OF RENTS. All costs and expenses incurted by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and ali Rents received by it; however, any such Rents received by Lender which are
not applied to such cosis and expenses shall be applied 1o the indebledness. All expendilures made by Lender under
this Assignment and nol reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be paysble on demand, with nterest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. 'If Grantor pays ali of the indebtedness when due and otharwise perfarms all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment ard suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law,

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documenits, including but
not limited to Grantor's failure to discharge or pay when due any amounts Granlor is required to discharge or pay under
this Assignrrent or any Related Decuments. Lerder on Grantor's behaif may {but shall not be obtigated to) take any
action that Lender deems apptopriate, including but not limied to discharging or paying all laxes. liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Properly ang paying all cosls
for insuring, maintaining and preserving the Properly. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rale charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will become a part of the Indebledness and, at Lencers aption, wiil (A)
be payable on demand; (B) be added lo the balance of the Note and be apportioned amony and ba payable with any
instaiment payments to become due during either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C) be trealed as a bailoon payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition 1o all other rights
and remedies to which Lender may be entitled upon Deflault.

DEFAULT. Each of the following, at Lender's option, shall constilute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the indebtedness.
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Other Defaults. Grantor fails to comply with or to perform any other ters, obligation, covanant of gondition
conlained in this Assignment or in any of the Relatad Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lendet and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment
for laxes of insurance, or any other paymenl necessary to prevent filing of or {o effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perfarm when due any term. obligation, covenant or
condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, rapresentation or statement made or furnished to Lender by Grantor or on
Granlor's behall under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made of furnished or becomes false or misleading at any time thereafter.

Defective Collaterallzstion, This Assignment oc any of the Related Documents ceases to be in full force and effect
(including failure of any collatersl document to create a valid and perfected security interest or lien) at any time and
for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether eleclion to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a going
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of creditor workoul., or the
commencemant of any proceeding under any bankruptcy or insolvency iaws by or against Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings. whether by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any governmenial agency
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender, However, this Event of Default shall not apply if there is a
good faith dispute by Grantor as to (he validity or reasonableness of the ¢laim which is the basis of the creditor or
forfeiture proceeding angd if Grantor gives Lender written notica of the creditor or forfeilure proceeding and deposits
with Lender monies or a surely bond for the crediter or forfeiture proceeding, in an amount determined by Lender,
in its sole discretion, as being an adequaie reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, siclen, substantially damaged, sold. or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with raspecl to any Guaranter of any of the
Indebtedness or eny Guaranior dgies or pecomes incompelent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is irmpaired,

Insecurity. Lendar in good faith believes tself insecwre,

Cure Provigions. If any default. other than & defaull in paymen!, is curable and if Grantor Fas not been given a
notice of a breach of the same provision of this Assignrment within the preceding twelve {12) manths, it may be
cured if Grantor, after Lender sends written notice to Granlor demanding cure of such defaull: (1} cwes the
default within fifvean (15) days: or (2) if the cure requires more than fifteen {15) days, immediately initiates steps
which Lender deems in Lender's soie discration to be sufficient to cure the defaull ang thereafer continues and
complelet ali reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upen the pccurrence of any Event of Defaull and at any time thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would ba requiced 1o
pay.

Collect Rents. Lender shall have tne right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and urpaia, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receive and Collect Rents Section, abeove. If the Rents are collected by Lender. then Grantor
irrevocably designates Lender as Grantor's allorney-in-fact to enderse instruments received in payment thereof in
the name of Grantor and 1o negotiate the same and collect the proceeds. Payments by tenants or other users ta
Lender in response to Lenders demand shall satisfy the obligations for which the paymenis are made, whether or
not any proper grounds for the demand existed. Lender may exercise its rights under this subparagraph either in
person. by agent, or through a receiver,

Appeint Receiver. Lender shall have the right to have a receiver appeinted to take possession of alt or any part of
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the Properly, with the power to protect and praserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceads, over and above the cost of
the receivership. against the Indebtedness. The receiver may serve without bond if permitted by law. Lenders
right to the appaintment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebledness by 3 substantial amount. Employmen by Lender shall not disgualify a person from serving as a
receiver.

Other Remedles. Lender shall have all other rights and semedies provided in this Assignment or the Note or by
law.

Elsction of Remedies. Eleclion by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election o make expendilures or 1o take attion to perform an obligatien of Grantor under this Assignment, after
Grantor's failure to perfarm, shall not affect Lender’s right to declare a default and exercise its remedies.

Expenses. If Lender institutes any suit or astion to enforce any of the terms of this Assignment, Lender shall be
entitled o recover such sum as the court may adjudge reasonable. Whether or not any court action is involved,
and lo the extent not prohibited by law. all reascnable expenses Lender incure thal in Lenders opinion are
necessary al any time for the protection of its interest or the enforcement of its rights shall become a parnt of the
Indebledness payable on demand and shall bear interest at thre Note rate from the date of the expanditure until
repaid.  Expenses covered by this paragraph include, without limitation, however subject 10 any limits under
applicable law, Lender's expenses for bankruplcy procaedings {including efforts to modify or vacate any automatic
stay or injunction}. appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reporis (including foreclosure reporis), surveyors' reports, and appraisal Iees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs. in addition to
afl othet sums provided by faw.

VENUE. The undersigned hereby {a) irrevacably submits to the jurisdiction of any state or federal court in the State of
Oregon or in any state or federal court sitting 'n the county that any of Lenders collateral ig located, in any action or
proceeding brought to enforce, or otherwise arising out of or relating to, this Agreement; (b} irrevocably waivas to the
fullest extent permitted by law any objection that the undersigned may now or hereafter have to the laying of venue in
any such action or proceeding in any such forum; and (¢) further irrevocably waives any claim that any such forum is an
inconvenient forum. The undersigned agrees that a final judgment in any such action or proceeding shall be conclusive
and may be enforced in any other jurisdiction by suit on the judgment or in any other manner provided by law, Nothing
herein shall impair the right of Lender to bring any action or proceeding against the undersigned in any counl of any
other jurisdiction. As used in this paragraph, the term “Agreement’ means the promissory nota. guaranty, security
agreement or other agreement, document or instrument in which this paragraph is founc, even if it is described by
another name as well.

CLASS ACTION WAIVER, EACH PARTY WAIVES THE RIGHT TO LITIGATE IN COURT ANY CLAIM OR DISPUTE AS A
CLASS ACTION, EITHER AS A MEMBER OF A CLASS OR AS A REPRESENTATIVE, OR TO ACT AS A PRIVATE
ATTORNEY GENERAL.

ATTORNEY FEES AND EXPENSES., The undersigned agrees to pay on demand all of Landar's cosls and expenses,
including Lender's attorney fees and legal expenses, incurred in connection with enforcement of this Agreement. Lender
may hire or pay someone else to help enforce this Agreement Lender may also use altorneys who are salaried
employees of Lender to enforce this Agreement. The undersigned shall pay all costs and expenses of all such
enforcement. In the evenl arbitration, suit, action or other legat proceeding is brought t¢ interpret or enforce this
Agreement, the undersigned agrees to pay all additional sums as the arbitrator or court may adjudge reasonable as
Lender's costs, disbursements, and attorney fees at hearing, trial, and on any and all appeals. As used in this paragraph
"Agreement' means the loan agreement, promissory note, guaranty, security sgreement, or other agreement,
document. or instrument in which this paragraph is found, even if this document i1s also described by another name.
Whether or not an arbitration or court action is fited, sll reasonable attorney fees and expenses Lendes incurs in
protecting its interests and/or enforcing this Agreement shall become part of the Indebtedness evidenced or secured by
this Agreement, shall bear interest at the highest applicable rate under the promissory note or credil agreement, and
shall be paid to Lender by the othar parly or part.es signing this Agreement on demand. The attorney fees and expenses
covered by this paragraph include without limitation all of Lender's attorney fees (including the fees charged by Lender's
in-house attorreys, calculated at hourly rates charged by attorneys in private practice with comparable skill ard
experience), Lendar's fees and expanses for bankrupicy proceedings (including efforts to modify, vacate, or obtain relief
from any automatic stay), fees and expenses for Lender's post-judgment collection activities, Lerder's cost of searching
lien records, searching public recorc databases, on-line compiiter legal research, title reports, surveyor reports, appraisal
reponts, ¢ollateral inspection reports, title insurance, and bonds issued 10 protect Lenders collateral. all to the fullest
extent allowed by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are 8 pait of this Assignment:
Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
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agreermant of the parties as to the matters set forth in this Assignment. Ng atteration of or amendment (o this
Assignment shall be effaclive unless given in writing and signad by the parly or padies sought to be charged or
bound by the alteration or ameadment,

Caption Headings. Caption haadings in this Assigrment are for convenience purposes enly and are not to be used
to interpret or define the provisions of this Agsignment.

Governing Law. This Assignment will be governed by federal law applicable ta Lender and, to the extent not
preempted by federal law, the laws of the State of Washingtan without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Merger. There shall be no marger of the interast or estate crealed by this Assignrent with any other interest or
eatate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

interpretation. {1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemad to have been used in the plural where the context and construction so
require. (2) If more than gne parson signs this Assigniment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or mare of the Grantors. |f
Borrower and Grantor are not the same person., Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender, Lender shail not be deemed to have waived any rights under this Assignment uniess such
waiver is given in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment
shall not prejudice or conslitule a weaiver of Lenders right otherwise 1o demand strict compliance with that
provision or any other provisior: of this Assignment. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Granter's obligations as 1o any
future transactions, Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any irstance shall not constitute continuing consent to subsequent instances where such
consent is required and i all cases such corsent may be granted or withheld in the sole discretion of Lender.

Notices, Subject to applicable law, and except for nolice raquired or allowaed by law 10 be given in another
manner, any notica required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actuaily received by telefacsimile {unless otherwise required by taw), when
deposited with a nationally recognizec overnight courier, or, if mailed. when deposited in the United States mail, as
first class, certified or registered mail postage prepaid, girected to the addrasses shown near the beginning of this
Assignmeni. Any party may change its address for notices under this Assignment by giving formal written notice
ta the other parties, specitying that the purpose of the notice is lo change the party’s address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Granlor's current address. Subject to applicable
law, and except for notice required or allowed by law to be given in ancther manner, if there is mere than one
Grantor, any notice given by Lander to any Grantor is deamed to be notice given ta all Grantors.

Powers of Attorney. The various agencigs and powers of attorngy conveyed on Lender under this Assignment are
granted for putposes of securily and may not be revoked by Grantor until such time as the same are renounced by
Lender.

Severability, 1If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shalli be considered modified so
that it becomes legai, valid ana enforceable. I the offending provision cannot be so modified, it shall be
. considered deleted from this Assignment. Uniess otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transter of Granlor's interast, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors ard assigns. I
ownership of the Property becomes vested in 2 person other than Grantor, Lender, withoul notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbearance or
extengion without releasing Grantor from the obligations of this Assignment or liability under the Indebtedress.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Walve Jury. All parties to this Assignment hereby waive the right to an Itfal in any action, proceeding, or
counterclaim brought by any party against any othet party. (Initial Here

Walver of Homestead Exemption. Grantor hereby releases and waives all right8”ant benefits of the homestead
exemption laws of the State of Washington as to all indeblednass secured by this Assignment.
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY QORDER OR JUDGMENT OF FORECLOSURE ON GRANTQR'S BEHALF AND ON BEWALF OF
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TQ THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignmenl. Unless specifically stated o the contrary, sll references to dollar amounis shall mean amounts in Yawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
ghall Include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the maanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time ta time. logether with all exhibite and schedules aitached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower” means E & R Management, LLC.
Default. The word "Diefault” means the Default set forth in this Assignment in the section titled “Default”.

Event of Default, The words "Event of Defaull” mean any of the events of default set forth in this Assignment in
the default section of this Assignment.

Grantor. The word "Grantor' means E & R Mapagement, LLC.

Guarantor. The word "Guarantor" means any guarantor. surety, or accommodation party of any or all of the
Indebtedness.

Guaranty, The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. Tre word “Indebtedness” means all principal, interest, and olher amounts, costs and expenses
payable under the Note or Related Documems, together with all renewals of. extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender {o discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations urder
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, without
limitation, Indebtedness includes all amounts that may be indirectly secured by the Cross-Collateralization provision
of this Assignment

Lender. The word "Lender" means Umpqua Bank, its successors and assigns.

Note. The word “Note” means the promissory note dated Jaauary 16, 2020, in the original principat
amount of $1,844,523.00 from Granlor to Lender, together with all rerewsals of exlensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Properly as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Qocuments” mean all promissory notes, credit agresments, loan
agreements, environmental agreements, guaranties, security agreements, mortgages. deeds of trust, security
deeds, collateral maorlgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" mears ali of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including. without limitation, all rents, revenue, income, issues, royaltias,
bonuses. accounts receivable. cash or securily deposits, advance rentals, prolits and proceeds from the Property,
and other payments and benefits derived or lo be derived fram such leases of avery kind and nature, whether due
row or later, Including withaut limitation Grantor's right to enforce such leases and fo raceive and collect payment
and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JANUARY 16, 2020.

GRANTOR:

E & R MANAGEMENT, LAC

Bv=W
Edyfrd L. Harfen, Manager of E & R Management, LLC

nda L. Hansén, Manager of E & R Management, LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

svare o \\ dning ,:@mq )
)} 8§
county o AN NAT )
This record was acknowledged before me on M{A[w A 9’? 20, 9@ oy Edward L.
Hansen, Manager of E & R Management, LLC. o

» B ““"’l s
$\. BALY 6,’:, Signature of nolary publlc)
........ .
T =T N T U S
;i o“f‘fv P A fv .MQ ‘pﬂ(”/
gt é""\,\".ef e: (Title of oHice)
U eyl
- )%n‘#‘éo\;‘ My commission expires:

AT o W Maloh 11,2092

’y )
e (date)
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF!Q{A:)“”H%HH 5 . )
18S

county of /Y WW

)
. “ N
This record was acknowledged before me on I : - . 20 ;zQ by Rhonda L.
Hansen, Manager of E 8 R Managemant, LLC. | 4
. " D ' p

Aot X AN

(STIRI
Rare of notary potiic
‘\o\ \,SA'LO(.\’)':,’ ignature of notary public}
RAPA udi L T '’
s §' 202, {‘"‘. >
SE aamy V3 Chuclion TH
e ) - T2 . [
El%. L »\Qg: o- {Title of office)
17 POBY &g " sion exoires:
X ‘)% 'ﬁ&*\e y commission axpires:
............. > {
,,’t,j"s OF *F’\\\‘\ Mm{h 5"1 i:’ 9093
gyt (date)
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