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DEFINITIONS

Words wsed in multiple seetions of this document are defined below and other words are defined in
Scctiens 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used i this document are
also provided in Section 16.

(A} “Security lnstrument" meaes this document, which is dated December 9, 2019 |
together with afl Riders to this document.

(B) "Borrower”is Kemneth R. Ricketts, a married man and Stephanie Ann

Powell, his wife

Barrower is the trustor under this Security Instrument.
(C) "Lenderis Quicken Loans Inc.
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Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

Lender is the beneficiary under this Security [nstrument.
(D) "Trustee"is First American Title

(B} "MERS"is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nomince for Lender for this Loan, and atached a MERS Rider to this Sccurity Instrument, to be
executed by Borrower, which further describes the relationship between Lender and MERS, and
which is incorporated into and amends and supplements this Security Instrument.

(F) “Note"mcans the promissory notc signed by Borrower and dated December 9, 2019
The Note states that Borvower owes Lender Two Hundred Sixty Thousand Nine
Hundred Forty Two and 00/100

Dollars (U.S. $ 260,%42.00 ) plus interest, Barrower has promiscd

to pay this debt in regular Periodic Payments and to pay the debt in fult not later than
January 1, 2047

(G) "Property''means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H} "Loan"mcans the debt evidenced by the Note, plus interest, any prepaymient charges and Jale charges
due under the Note, and all sums duc under this Sccurity Instrument, plus intcrest.

(Iy "Riders"mcans all Riders o this Scevrity Instrument that are execied by Borrower. The following
Riders arc to be exeented by Bommower (check box as applicable)

L__J Adiustable Rate Rider L Condominiur Rider [_] Second Hotne Rider
Batloon Rider 1 Planned Unit Development Rider Clia Family Rider
VA Rider L1 Biweckly Payment Rider Other{s) [specify]
Legal Attached
MERS Rider

(1} "Applicable Law" means all controlling applicable federal, state and local statates, regulations,
ordinances and adininistrative cules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments” mceans all ducs, fecs, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners associntion. or sirailar organization.

(L) "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
check, draft, or simikar paper instrument, which is initiated throngh an electronic ferminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfors, automared
teller machine transactions, transfers initiated by telephone, wire transfers, and awtomated
clearinghouse transfers.
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(M) "Escrow ltems” means those items that are described in Section 3,

™)

(0]

(P}

@

(R}

"Miscellaneous Proceeds" means any compensation, scttiement, award of damages, or proceeds paid
by any third party (other than imsurance proceeds paid under the coverages described in Section 3}
for: (i) damage to, or destruction of, the Property; (i) condemaation or other taking of all or any part
of the Preperty: (iii) conveyance in leu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance” mcans insurance profecting Lendor against the nonpayment of, or default on,
the Loan.

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) anv amotats under Section 3 of this Security Insteument,

"RESPA" meuns the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
umlementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrurnent, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related morigage loan” even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.,

"Successorin Taterest of Borrower® means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccunty Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower irrevocably geants and conveys to
Trustce, in trust, with power of sale, the following described property located in the

County of Skagit

{Tvpe of Recording Jurisdiction) fName of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART HEREGE.
SUBJECT TO COVENANTS Of RECORD.
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Parcel ID Number: 3772-116-002-0002 which currently hus the address of
1206 L Ave (Serect)

Anacories ¢(City). Washington  98221-2147  (Zip Code)
("Property Address™):

TOGETHER WITH all the improvements aow or herealter crected on the property, and all casements,
appuricnances, and fixtures now or hereafier a part of the property. Al replacements and additions shall
also be covered by this Security Instrument. ALl of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the
right fo grant and convey the Property and that the Property is unencumbered, exeept for encumbranees
of record. Borrower warrants and will defend genecally the title to the Property against all ¢lairus and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vanations by jurisdiction to constitute a uniform security instramaent covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note, Borrower shall also pay funds for
Escrow Items pursuamt to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.3. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Insirument is returned to Lender unpaid. Lender may require that any
or all subsequent payments due under the Note and this Seeurity Instrument be made in one or morc
of the following torms, as selected by Lender: (a) cash; (b) money order; (¢) certitied check, bank
check, treaswrer's check or cashier's check, provided any such check is drawn upon an ipstifution
whose deposits are insured by a federal agency, instrumentatity, or entity; or (d) Electronic Funds
Transfer.

Payments arc deemed received by Lender when received at the location designated in the Notc or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may retumn any payment or partial payment if the payment or partial payments are
insufficicnt to brizg the Loan currcat. Lender may aceept any paynent or partial pavment insufficicnt
fo bring the Loan current, without waiver of any rights hereunder or prejudice to its rights io refuse
such payment or partial payments in the fsture, but Lender is not obligated to apply such payments at
the time such puyments are accepted, If each Pariodic Payment is applied as of its scheduled due date,
thens Lender need not pay iuterest on unapplicd fonds, Lender may hold such wnapplied funds unad
Borrower makes payment fo bring the Loan current. If Borrower does not do so within a reasonable
period of time, Londer shall ¢ither apply such funds or retumn them to Bomower. I not applied

carticr, such funds wilf be applied to the cutstanding principal balance wnder the Note iminediately
prior to foreclosure. No offset or claim which Borrower might have wow or in the future against
Lender shall relieve Borrower from making payinenis due under the Note and this Security Tustrurment
or performing the covenants and agreements secured by this Security lastrument.
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2. Application of Payments or Proceeds. Cxcept as otherwisc described in this Section 2, zll
payments accepted and applied by Lender shall be applied in the following order of priority: {a)
interest duc under the Note: ¢b) principal duc under the Note; (¢} amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the crder in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts duc under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower for a delinquent Periodic Paymeant which tecludes a
sufficient amount to pay any lfatc charge due, the payment may be applicd to the delinguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if. and 1o the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the fall payment of one or more Pertodic Payments, such excess may be applied to any late charges
duc. Voluntary prepayments shall be applied first to any prepayment charges and then as deseribed in
the Note.

Any application of payments, insurance preceeds, or Miscellangous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unt:l the Note is paid in full, a sum (the "Funds") to provide for payment of asmounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (¢) premiwms for any and all insurance required by Lender under Section 5: and (d)
Mortgage Insurance promiums, if any, or any swns payable by Borrower 1o Lender in bicu of the
payment of Mortgage Insurance premiwms in accordance with the provisions of Section 10. These
items are called "Escrow Items.™ Al origmation or at any time during the tonm of the Loan, Lender
may require that Community Association Dues. Fees, and Assgssments, if any, be escrowed by
Borrower, and such dugs, fees and assessments shall be an Escrow Ttem. Borrower shall promptly
furnish to Lender all notices of amouats to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ttems at any time. Any such waiver may only be in writing, lo the event of such waiver, Borrower
shati pay directly, when and where payable. the amounts due tor any Escrow Ttems for which
payment of Funds has been waived by Lender and, #f Lender requires, shall furaish to Lender receipts
evidencing such payment within such time peried as Lender may require. Borrower's obligation to
make such payments a to provide receipts shall for alt pusposes be deemed (o be a covenant and
agrecment contained in this Security Justroment, as the phrase "covenant and agreement” is nsed in
Section 9. If Borrower is obligated to pay Escrow Htems directly, purspant to a2 waiver, and Borrower
fails to pay the arnount duc for an Escrow ltew, Lender may cxercise its rights under Scetion 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any sach
amount, Lendcr may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds. and
in such araounts, that are then required under this Section 3.
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Leader may. at auy time, collect and hold Funds in an amount {a) sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount 3 lender
can require weder RESPA. Lender shall estimate the amount of Funds duc on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageacy,
instrumentality, or entity {incinding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ttems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annualty analyzing the cscrow account. or verifying the Escrow Ttems, anless Lender pays
Borrower interest on the Fonds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or eamings on the Funds, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA,

i there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Leader shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage n accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as detined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shali
pay to Lender the amount necessary to make vp the deficiency in accordance with RESPA, but in no
moze than 12 monthly payments.

Upon payment in fill of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs, and hnpositions
attributable to the Property which can atiain priority over this Security Instrument, leasehoid
payments or ground rents on the Property, if any, and Comumunity Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow [tems, Borrower shall pay ther in the
manper provided in Scetion 3.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writiag to the payment of the obligation sceured by the licn in a manner
acceptable to Lender, but ondy so long as Borrower is perferming such agreement; (b) contests the
liew in good faith by, or defends against enforcement of the lien in, legal procecdings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such proccedings are concluded; or (¢) sceures trom the holder of the lien an agrecment
satisfactory to Lender subordipating the lien to this Security Instrument, If Lender determines that
any part of the Property is subjcet to a licn which can attain priority over this Security Instrament,
Lender may give Barrower a notice identifying the lien. Within 10 days of the date on which that
wotice is given, Borrower shafl satisfy the Lien or take one or more of the actions set forth above in
this Scotion 4.
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Lender may require Borrower to pay a onc-fime charge for a real cstate tax verification and/or
reporting service used by Lender in connee’ion with this Loan.

Property Insurance. Borrower shatl keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires
wsurance. This msurance shall be maintained in the amounts (including deductible tevels) and for the
periods that Lender requires. What Lender requires parsnant o the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall aot be
excrcised unreasonably. Lender may require Borrower fo pay. in connection with this Loaa, cither:
{a) a onc-titne charge for flood zone determination, certification and tracking services; or (b) a
onc-time charge for flood zoae determination and certification services and subsequent charges sach
time remappings or similar changes occur which reasonably might affect such dercrmination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Managemenrt Agency in connection with the review of any flood zone determination
resylting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insarance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower. Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previousky
in eftect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Mote mate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 10 Lender's
tight to disapprove such policies, shall include a standard mortgage clause. and shail name Lender as
morgagoe and/or as an additionsl loss payec. Lender shall have the right to hold the policies and
renewat certificates. f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, If Borrower obtains any form of insurance coverage, tol otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clausce and shall name Lender as mortgagee and/or as an additional loss payce.

In .he event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
ceonomically feasible and Lender's security is not lessencd. During such repair and restoration
period, Lender shall have the right to hold suck insurance proceeds until Lender hos had an
opportunity to fuspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and cestoration in a single payrent or in a series of progress payments as the work is
completed. Unless an agrecment is made in writing or Applicable Law tequires interest to be paid on
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such insurance proceeds, Lendes shall not be required 0 pay Borrower any interest or camings on
such proceeds. Fees for public adjusters, or other third parties. retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums sccured by this Security Instrament, whether or not then duc. with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. 1 Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and seirle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds m an amount not to exced the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Borrower's rights (other than the right to any refund of uncamed
premiuins paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may usc the insuranee proceeds either to repair
or testore the Property or io puy amounts unpaid under the Note or this Security Tnstrument, whether
or not then due,

Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principat
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrowes's principal residence for at Jeast one year after the date of occupancy,
unless Lender otherwise agrees in writing, which vonsent shafl not be unreasonably withheld, or
umess extenyating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy. damage or impair the Property, allow the Property to deferiorate or comimt waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursnant to Section 3 that repair ot restoration is not economically feasibie,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
msurance or condemnation proceeds are paid in conncction with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a scries of progress payments as the work is completed. 1f the insurance or
cendemmation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable cntrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Leader shall
give Borrower notice at the time of or prior 1o such an interior inspection specitying such reasonable
cause.

Borrower's Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading. or inaccurate information or statements to Lender {or
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farled to provide Lender with material information) in conngetion with the Loan, Material
representations include, but are not kmited to, representations concerning Botrrower's occupuney of
the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
1f {a} Borrower fails to perforn the covenants and agrecments contaiued in this Security Iustroment,
(b) there is a legal procecding that might significantly affcct Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
o forfeiture, for enforcement of a lien which may attain priority over this Security Instrament or to
enforee [aws or regulatious), or () Borrower has abaudoned the Property, then Lender may do and
pay for whatcver is reasonable or appropriate to proteet Lender's interest in the Property and rights
unrer this Security Instruwsnent, including profecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include. but are not limited 10: (2)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (¢) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights
under this Security Instrument. in¢cluding its secured position in a bankruptey proceeding. Securing
the Property includes, but is not limited to. entering the Property to make repairs, change locks,
replace or board up doots and windows, drain water from pipes. eliminate biilding or other code
violations or dangcrous conditions, and bave utilitics turncd on or off. Although Leader may take
action under this Section 9, Lender does not bave fo do $o and is not under any duty or obligation to
do so. 1t is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disburscment and shall be payable, with such interest, upon notice from Lender to Bortower
requesting payment.

1f this Security Instrument is on a leasehold. Borrower shall comply with aH the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge
unless Lender agrees to the merger in wriling.

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiumms required to mainfam the Mortgage Insurance in cffcet. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated puyments toward the premiums for Mertgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage [nsurance previcusly in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in eftect,
from ae alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continug to pay to Lender the amount of the separately
designated payments that were duc when the insuraace coverage ceased fo be n offect. Lender will
accept, use and retain these payments as a non-refundable loss reserve m lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Lean is ultimately paid in
full, and Lender shalt not be required to pay Borrower any intcrest or carnings on such Joss rescrve,
Lender can no longer requnre loss resecve payments il Mortgage Insurance covecage (in the amount
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and for the pericd that Lender requires) provided by an insurer selected by Lender again becomes
available. is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as & condition of making the Loan and
Borrower was required to make scparalely designated payiments toward the premimns for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable Foss reserve, until Lender's requirement for Mortgage lusurasce ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Leader (or any entity that puschases the MNote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Morigage
[msurance.

Mortgage insurers ¢valuate their total risk on alf such insurance in force frorn time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agrecments are on terms and conditions that are satisfactory to the mortgage insurer and the other
porty (or partics} to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreernents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any atfiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's nisk. or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the iusurer's risk m exchange for
a share of the premiums paid to the insurer, the amangement is often termed "captive teinsurance.”
Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay, for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures. to request and obtain
cancellation of the Mortgage Insurance, to bave the Mortgage Insurance terminated
automatically, and/ot o receive a refund of any Mortgage Insurance premiums that were
unearned at the fime of such cancellation or termination.

Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration ov repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Londer shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensare the
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work has been completed to Lender's satisfiction, provided that such mspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proveeds, Lender shall not be required to pay
Borrower any interest or camings on such Miscellangows Proceeds. It the restoration or repair is not
econormically feasible or Lender's security would be lessened. the Miscellancous Proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess. if
any. paid to Borrower. Such Miscetlaneous Proceeds shall be applied in the erder provided for in
Section 2.

In *he event of a total taking, destruction. or loss in value of the Property, the Miscellancous
Proceeds shali be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal (o or
greater than the amount of ihe sums secured by this Security lostrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrament shall be reduced by the amount of the Miscellanecus
Proceeds multiplied by the following fraction: {2) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fzir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid 1o Borrowez,

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is less thau
the smount of the sums sceured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneons Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenee) otfers to make an award to settle a claim tor
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Procecds either to testoration or repair of
the Property or to the sums secured by this Security Instrument, whether or net then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Bomower has a right of action in regard to Misccllaneous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of
Lender's interest in the Property or nights under this Secunity lnstrument. Borrower ¢an cure such a
default and, if acceleration has occurred, remstate as provided in Section 19, by causing the action or
procecding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Propesty or rights under this
Security {ostrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the tume for
payment or modification of armortization of the sums sceured by this Security Instrument granted by
Lender to Borrower or any Succcessor in Interest of Borrower shall not operate to release the Tiability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in [nterest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's aceeptance of
payments from third persons, entities of Successors in lotergst of Borrower or in amounts less than
the amount then doe. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borcower covenants
and agrees that Borrower's obligations and liability shall be joint and sgveral. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (2 "co-signer™): (a) is
co-signing this Security Instruracnt only 10 mortgage, geant and convey the co-signer's intercst in the
Property nnder the terms of this Security Instrument; (b} is not personally obligaied to pay the sums
secured by this Security Insirument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument o the Note without the co-signer's consent.

Subject 1o the provisions of Scction 18, any Successor in interest of Borrower who assuracs
Borrower's obligations under this Sceurity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security [nstrument. Borrower shall not be
released from Borrower's obligations and liability vader this Security Tnstrument unless Lender
agrees to such release in writing. The covenants aad agrcements of this Security Tnstrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

44. Loan Charges. Lender may charge Bommower fees for services performed in connection with
Borrowcer’s defavit, for the purpose of protecting Lender's interest in the Property aud rights under
this Security Instrament, including, bus not limited to, attomeys® fees, property inspection and
valnation fces, In regard 1o any other fees, the absence of express authority in this Security
Instroment to charge a specific fee 10 Borrower shall not be construcd as a prehibition on the
charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
Tnstrument or by Applicable Law,

If the Loan is subject to a law which sets imaximum toan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
teduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted Limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
rednces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether of not a prepayment charge is provided for under the Notc). Borrower's acceptance
of any such refirnd made by direet payment to Borrower will constitute a waiver of any right of action
Bosrower might have arising out of such overcharge.
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Notices. All notices given by Borrower or-Lender m connection with this Security Instrament must
be in writing. Any notice to Borrower in connection with this Security Instrurnent shall be deerved to
have been given to Borrower when mailed by first class mail or when actually delivered ro
Rorrower's notice address if sent by other mears. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. it Lender specifies a
pracedure for reporting Borrower's change of address, then Borrower shall oaly report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security lastrament shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement witl
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
geverned by federal law and the law of the jurisdiction in which the Property is located. AH rights
and obligations contained in this Scourity Instroment are subject to ary requirements and limitations
of Applicable Law. Applicable Law nright explicitly or implicitly allow the parties to agree by
contract or i might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any proviston or elause of this Sccunty Instroment or the
Note conflicts with Applicable Law, suck conflict shall not affect other provisions of this Sceurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plucal and vice verss; and (¢) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Seeurity Instrament.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intcrest in the Property” means any legal or beneficial intcrest in the Property. including, but not
lirnited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
datc to a purchaser.

I alt or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower
is uot # natural person and a beneficial nterest in Borrower is sold or transferred) without Lender's
prior written conscnt, Lender may require immediate payment in full of all smns secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prolubited by Applicable Law.

H Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notive is given in accordance with Scetion
15 within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to
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pay these suras prior (o the expiration of this peried, Lender may invoke any remedics permitted by
this Security lnstrument without further notice or demand on Borrower.

Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the carliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security lastrument; {b) such other period as Applicable Law might specity for the
termination of Bommower's right 1o reinstate; or (¢) entry of a judgment enforeing this Security
Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be due
uider this Security Instrzment and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fecs, property inspection and
valuation fces, and other fees incumed for the purpose of proteeting Lender's interest in the Propeity
and rights under this Security Instrument; and (d) takes such action as Lender may reasonably reguire
to assure that Lender's interest in the Property and rights uader this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [nstrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatcment sums and expenses in onc or more of the
tollowing forms, as selected by Lender: {a) cash; (b) money order; (¢) certified check, bank check,
trcasurct’s check or cashicr's chock, provided any such check is drawn ypon an institution whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstateraent by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no aceeleration had oceurred. However, this right to reinstate shall not
apply in the case of aceeleration wnder Section 18,

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instriument) can be sold one or more times without prior notice
to Borrower. A sale might result in 2 chauge in the eatity (known as the "Loan Servicer") that collects
Periodic Payments due uander the Note and this Security Instroment and performs other mortgage Joan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unselated to a sale of the Note. If there is a change of
the Loan Scrvicer, Borrower will be gives written notice of the change which will state the vame and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of tronsfer of servicing. I the Note is sobd
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to 8 successor Loan Servicer and are not assumed by the Mote puschaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the membcer of' a ¢lass) that atiscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security lostrument, until such Borrower or Leader has notified the other
party (with such ootice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice io take
correetive action. If Applicable Law provides a time period which must clapse before certain action
¢an be taken, that time period will be deemed to be reasonable for pmposes of this paragraph.
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The notice of aceeleration and opportunity 1o cure given to Borrower pursuant to Scetion 22 and the
uotice of aceeleration given to Borrower pursuant to Section 18 shail be deemed 10 satisty the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive malerials; (b) "Envieonmental Law” means foderal laws and laws of the junsdiction where
the Propenty is located that relate to health, safety or environmental protection; {¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Eanvironmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribuie to, or othenwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Sabstances, or threaten to release any Hazardons Substances. on or in the Property. Borrower shall
uot do, nor allow anyone else to do, anytiving affecting the Property (a) that is in violation of any
Environmental Law, {b) which creates an Environmental Cendition. or {¢) which, duc to the

presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two scatences shall not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not Limited to,

hazardeus substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory sgency 0T private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmentat Condition, including but not limited to. any spilting. leaking, discharge, rcleasc or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a2 Hazardous Substance which adversely affects the value of the Property. If Borrower
leams, or is notified by any govemmental or regulatory authority, or any privale party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrowcr shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Seeurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (a) the default; (b) the action required to cure the default: (¢) a date, not less than 30
days from the date the natice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property at public
auction at a date not less than 120 days in the future, The notice shall further inform Borrower
of the right to reinstate after acceleration, the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, and any
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other matiers required to be included in the notice by Applicable Law. If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate
payment in full of alt sums secared by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section
22. including. but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices to
Borrower and to other persons as Applicable Law may require. After the {ime reguired by
Applicable Law and after publication of the notice of sale, Trustee, without demand on
Borrower, shall sell the Property at public auction te the highest bidder at the time and place
and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or periods permitted
by Applicable Law by pubfic announcement at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty. expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following order: (2} to all expenses of the sale, including. but not limited to,
reasonshble Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrament;
and {c) any excess 16 the person or persons legally entitled to it or to the clerk of the superior
court of the county in which the sale took place.

Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustes to reconvey the Property and shall surrender this Security lnstrument and all notes evidencing
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee's fee for prepaning the reconveyanee,

Substitute Trustee. in accordance with Applicable Law, Lender may from time to time appoint a
suceessor trustee to any Trustee appointed hercunder who has ceased o act. Withowt conveyanee of
the Property, the successor trustee shall succeed to all the tithe, power and dutics conferred upon
Trustee herein and by Applicable Law.

Use of Property. The Property s not used principally for agricultural purposes.

Attorneys’ Fees. Lender shall be entitled to recover its reasonable attomneys' fees and costs in any
action or procecding to construe or enforee any term of this Secwrity [nstrument. The term “attorneys'
fees,” whenever used in this Sccurity Instrument, shall include without Limitation attorneys’ fees
incureed by Lender in any bankruptcy proceeding or on appeal.
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security
Instrmment and in any Rider executed by Bogower and recorded with it.

7M E 12:08/2019  (Seal)

Kenneth R. Ricketts o -Borrower

\SLlpLu«\u SAnn’;DN\M.Q_ 12:09°2¢19_ (Seal]

Stephanie Ann Powell -Boamer

(Seal)
~-Borrower

[Seal}

[CJ Refer to the attached Signawure Addendum for additional parties and signatures.
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Acknowledgment

State of Washington

County of Skagit

I certify that 1 know or have satisfactory evidence that Kenneth R, Ricketis and
Stephanie Ann Powell

is@the person@who appeared before e, and said pctsor(@acknowledged that he&hc@igncd this
mstrument and acknowledged it {0 be hisﬁher/@cc and voluntary act for the uscs and purposes
meptioned in the instrument.

DIANNE M NORTON
Notary Public
State of Washington

My Appointment Expires
Jan 28, 2022

Dated: December 9, 2019

M. Tnd?n

Eom.'jy Public iir;;(%“r!}te State of W;;Er;é;;r:
My commission expires: i/ Q‘S/M
Rexiding at ﬂ’f\ p(’ COA &5 / U) P( -

Loan Origination Organization:(Quicken Loans Inc.
NMLS ID: 3030

Loan Originator: Ke1ly Kallapure

NMLSID: 1877521
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Mortgage Electronic Registration Systems, Inc. Rider
(MERS Rider) 3438606952

THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider”) is made
this 9th dayof December. 2019, and is incorporated into and amends and suppleracnts the Deed of
Trust ¢the "Security Tnstrument™) of the same date given by the undersigoed (the "Borrower,” whether there
are one or more persons undersigned) to secure Borrower's Note to Quicken Loans Inc.

(“"Lender") of the same date and covering the Property described in the Security Instrument, which is located
at: 1206 L Ave
Anacortes, WA 98221-2147

(Property Address)

In addition to the covenants and agreements made in the Sceurity Tnstrumest, Borower and Lender further
covenant and agree that the Sccurity Instrument is amended as follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lender”is Quicken Loans Inc.

Lenderisa Corporation

organized and existing under the faws of The State of Michigan
Lender's address is 1058 Woodward Ave
Detroit, MI 48226-1906 . Lender is the beneficiary

under this Security Instrument. The term "Lender” includes any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Tac. MERS is a separate corporation that
is thc Nominee for Lender and is acting solely for Lender. MERS is organized and cxisting ander
the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI
48501-2026, tcl. (888) 679-MERS. MERS is appointcd as the Nomince for Lender to exercise the
rights, duties and obligations of Lender as Lender may from time to time direct, including but not
himuited to appointing a successor trusice, assigning, or reicasing, in whole or in part this Sceurity
Instrument, foreclosing ot dirceting Trustee to institute foreclosure of this Sceurity Instrument, or
taking such other actions as Lender may deem necessary or apprepriate under this Security
Enstrument. The term "MERS" includes any successors and assigns of MERS. This appointment
shall inure to and bind MERS, its successors and assigns, as well as Lender, vntit MERS'
Norninee interest is terminated.

2. The Definitions section of the Seeurity Instrument is further amended to add the following
definition:

"Nominee" mecans onc designated to act for another as its representative for a limited purpose.
B. TRANSFER OF RIGHTS IN THE PROPERTY
The Transfer of Rights in the Property section of the Security Instrument is amended 1o read as follows:

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
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this Sccurity Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys Lo
Trustee, in trust. with power of sale, the following described property located in the
County of Skagit
{Type of Recording Jurisdiction) (Name of Recording Jurisdiciion)

which currently has the address of 1206 L Ave

(Streel)
Anacortes . Washington 98221-2147
(Ciry) (State) (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sccurity Instrument. All of the forcgoing is referred to in this Security Instrument
as the "Property.”

Lender, as the beneficiary under this Security Tnstrument, designates MERS as the Nominee for Lender.
Any votice required by Applicable Law or this Sceurity Instrument to be served on Lender must be
served on MERS as the designated Nominec for Lender. Borrower understands and agrecs that MERS, as
the designated Nominee for Lender, has the right to exercise any or all interests granted by Borrower to
Lender, including, but not limited to, the right to forcclose and sell the Property; and to take any action
required of Lender including, but not limited to, assigaing and releasing this Sceurity Instrument. and
substituting a successor frustee. .

C. NOTICES
Scction 15 of the Security Instrument s amended to read as follows:

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice (0 Bosrower in connection with this Security Instrument shall be deemed o
have been given to Botrower when maifed by first ¢lass mail or when actually debivered to
Borrower's notice address if sent by other means, Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicabie Law expressly requires otherwise. The notice address shail be the
Property Address unless Borrower has designated a substitute notice address by notice to Leader.
Borrower shall prompily notify Lender of Borower's change of address. If Lender specifics a
procedure for reporting Borrower’s chauge of address, then Borrower shall only report a change of
address through that specified procedure. There may be oaly one designated notice address under
this Sceurity Instrument at any onc time, Aoy notice to Lender shall be given by delivering it or by
mailing it by first class maif to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Botrower acknowledges that any notice Borrower provides fo

MERS RIDER-Single Famllé-l-'annie MasiFreddic Mac UNIFORM INSTRUMENT Fom 3168 42014
Bankers Sysiemd® VMP VMP 3SR (1404),040

— M, AL R L A s~
QWH!!GSSM !

093 319 0204



201912170116
12/17/2019 03:12 PM Page 21 of 23

Lender mast also be provided to MERS as Nowmince for Lender until MERS' Nowminee interest is
terminated. Aay notice provided by Borrower in connection with this Security Instrament will not
be deemed to have been given to MERS until actually received by MERS. Any notice in connection
with this Seeurity Iustrument shall not be deemed to have been given to Lender umtil actoaliy
reccived by Lender. If any notice required by this Sccurity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Sccurity Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 2C of the Security Instrument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Sccurity Instrument) can be sold one or more times without prior
natice to Borrower. Lender acknowledges that until it directs MERS to assige MERS' Nominge
interest in this Security Instrument, MERS remains the Nominee for Lender, with the authority to
exercise the rights of Lender. A sale might result in a change in the entity (known as the "Loan
Servicer") that collects Periodic Payments due under the Note and this Secuzity Instroment and
performs other mortgage loan servicing obligations under the Note, this Security Instrament, and
Applicable Law. There also might be one or more changes of the Loan Scrvicer unrelated to 2 sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given writien notice of the
change which will state the name and address of the new Loan Servicer. the address o which
paymeats should be made and any other information RESPA requires in connection with a notice of
transfer of servicieg. If the Note is sold and thercafter the Loan is serviced by a Loan Scrvicer other
than the purchaser of the Note. the mortgage loan servicing obhigations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cornmence, join, of be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo

this Security Instrument or that alleges that the other party has breached any provision of, or any
duty owed by rcasen of, this Sceurty Instrument, until such Borrower or Lender has notified the
other party {with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hercto a reasonable period after the giving of such notice
to take comrective action. If Applicable Law provides a tirae period which must elapse before certain
action can be taken, that time period will be deemed to be reasonable for purposes of this

paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursugnt to Section
22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed to
satisfy the notice and opportunity to take comrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24, Substitute Trusiee. In accordance with Applicable Law, Lender or MERS may from e to time
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act. Without
conveyance of the Property, the suceessor trustee shall suceeed to all the title, power and dutics
conferred upoa Trustee hercin and by Applicable Law.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this MERS
Rider.

7L~“/ g ;é %a 12092019 (Seal)

Kenneth R. Ricketts -Borrower

\SMM "1"1-’\ :E'\:&LQ_, 12:09/7019 fSeal)
Bomower

Stephanie Arn Powel .

{Seal)
~-Borrower

{Seal)
-Borrower

3 Refer to the attached Signature Addendum for additional partics and si guaturcs,
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number{s}): P55744

Land situated in the City of Anacortes in the County. of Skagit in the State of WA

LOTS 1, 2 AND THE EASTERLY 16 FEET OF LOT 3, BLOCK 116, MAP QF THE CITY OF ANACORTES,
ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 2 OF PLATS, PAGES4 THROUGH 7,
RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON,
Commonly known as: 1206 L Ave, Anacortes, WA 98221-2147

THE PROPERTY ADDRESS AND TAX PARCELIDENTIFCATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



