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DATE December5 2019

Reference # (if apphcable) Q_’I_’LZA;QBA_Q 7 77 Additional on page
Grantor(s): . .
- 1. PARMAN HOLD|NGS LTD.

Grantee(s)
1: PEOPLES BANK : -
2. Land Title Co. of Skaglt County, Trustee

Legal Descrlptlon Tract 8, Sedro Home Acreage Plate 2 & Tracts A B C & D, SP No.
SW- 07-80 AF #8008040043 (Ptn Tract 7, Sedro Home Acreage, Plate 2)
Additional on page

Assessors Tax Parcel ID# 4171—002 OOB 0003 P77157 and 4171-002-007-0004 P77156

THIS DEED OF TRUST is dated December 5 2019 among PARMAN HOLDINGS LTD., a
Washington Corporatlon, whose. address is 210 BALL ST, SEDRO WOOLLEY, WA 98284
("Grantor"); PEOPLES BANK, whose mailing -address is LYNDEN OFFICE, 418 GROVER
STREET, PO BOX 233, LYNDEN, WA 98264 (referred to below sometimes as “Lender" and
sometimes as "Beneficiary”); and Land Title Co. of Skagit County, whose mailing address is
111 E. George Hopper Rd, Burlington, WA 98233 (referred to below as "Trustee”).
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CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
(including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

located in Skagit County, State of Washington:

See EXHIBIT A, which:is attached to thls Deed of Trust and made a part of this Deed of
Trust as if fully set-forth herein.

The Real Property or its address is commonly known as 210 Ball St and 221 Central St, Sedro
Woolley, WA 98284. -The Real Property tax |dent|f|cat|on number is 4171-002-008-0003
P77157 and 4171-002-007-0004 P77156.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to' collect the Rents and profits, which license may be revoked at Lender's option and shall be
automatically revoked upon scceleration of all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security Interest in the Personal Property and Rents.

FURTHER CONVEYS. AND  GRANTS: Grantor hereby further assigns as security'to Lender, all of Grantor’s right, title,
and Interest in and to: all plans, specifications, architectural renderings, drawings, soil test reports, and other reports of
examination or analysis of the Real Property; and all management contracts, permits, certificates, licenses, approvals,
contracts, purchase and sale agreements, purchase options, entitlements, development rights and authorizations,
however characterized, issued or in any way furnished for the acquisition, construction, development, operation and use
of the Real Property, including building permits, environmental certificates, licenses, certificates of operation, warranties
and'guaranties.:

LIEN POSITION. THIS DEED OF TRUST IS SECOND AND SUBORD#N%’L? TO THAT CERTAIN DEED OF TRUST TO
PEOPLES BANK DATED DECEMBER 5, 2019 AND RECORDED _{\"L. , UNDER AUDITOR'S FILE
NO. QBN A JWHICH |S CONCURRENTLY RECORDED HEREWITH,

THIS DEED OF TRUST, INCLUDING THE'ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. -Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender alt
amounts secured. by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following prowsnons

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property;. (2)- use, operate or manage the Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revaked upon- default). " The following provisions
relate to the use of the Property or to other limitations on-thé Property. The Real Property is not used principally
for agricultural purposes.

Duty to. Maintain. Grantor shall maintain the Property in tenantable condition arid promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Nuisance, Waste. - Grantor shall not cause ‘conduct or permlt any nuisance .nor commlt permlt or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any-other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

] of Improve Grantor shall not demolish or remove any {mprovements from the Real Property
‘without Lender's prior written consent. As. a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lenderand Lender's agents and representatives may enter upon the Real Property at all
reasonable times to-attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly' comply, and shall promptly cause

. compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
- otherwise use or occupy the Property in any mariner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all govérnmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compliance during any proceeding, lncludlng appropriate appeals so long as Grantor has
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender‘s interest. :

' Duty to Protect. -Grantor agrees nelther to, abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts-set forth above in this 'section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's optlon, (A) declare immediately due and payable all
. .sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such. other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale.or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
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sale, assignment, or transfer:of any beneficial interest in_or to any land trust holding title to the Real Property, or by any
other method of conveyance of an.interest in-the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any restructuring ‘of the legal entity (whether by merger, division or otherwise)
or any change in ownership of more-than twenty-five percent (25%) of the voting stock, partnership interests or limited
liability company interests, as the case may be, of such Grantor. However, this op’tlon shall not be exercised by Lender
if such exercise is prohlblted by federal Iaw or by Washnngton law:

TAXES AND LIENS The followmg provtstons relatlng 1o the taxes and llens on the Property are part of this Deed of
Trust;

Payment. Grantor shall pay when diie (and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (incliding water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when'due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority aver or equal to the interést of Lender under this Deed of

 Trust, except for the lien of taxes and assessments. not due, except for the EX|st|ng Indebtedness referred to
below, and except as othenmse provided in this Deed of Trust.

Right to Contest. Granitor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so’long as Lender's interest in the Property is not jeopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen. (15) days-after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure -or sale under the lien.. In any contest, ‘Grantor shall defend itself and Lender and shall
satisfy ‘any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnlshed ln the contest proceedings.

Evidence of Payment. Grantor shall upon. demand furnlsh to Lender satlsfactory evtdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to dellver to Lender at any time a written
. statement of the taxes and assessments against the’ Property.

Notice ‘of Construction.. Graritor. shall ‘notify Lender. at-least fifteeri (15) days before any work is commenced, any
services are furnished, or any-materlals are supplied'to the Property, if any. mechanic's lien, materialmen's lien, or
other lien could be asserted -on account,of the work, services, or-materials. . Grantor will upon request of Lender
furnish to Lender advance assurances. satlsfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE . The followmg provisions relating to insuring the Property are a part of this Deed of
Trust )

Maintenance of - lnsurance Grantor shall procure and. malntaln pohctes -of.fire ihsurance with standard extended
caverage endorsements on a replacement basis.for the-full insurable value’ covering. all Improvements on the Real
Property in an amount sufficient to-avoid -application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor. shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance; as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basi$ reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable-to Lender. * Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior written-notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other. person. Should the Real.Property be located in an area designated by
the Administrator of .the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to
obtain and maintain flood insurance, if available, within 45 days after notice is given by Lender that the Property Is
located in a- speC|al flood. hazard area, for the full unpatd pringipal balance of the-loan. and any prior liens on the
property sécuring.the loan, up to the-maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of. the loan. Flood insurance may be
purchased under the National Flood: Insurance Pragram, from private insurers providing "private flood insurance” as
defined by applicable.federal flood insurance statutes and regulations, or from another flood insurance provider that
is both acceptable.to, Lender in its sole discretion and permltted by applicable federal flood insurance statutes and
regulatlons :

Appllcatlon of Proceeds. Grantor shall promptly notlfy Lender of any loss or damage to the Property. Lender may
make proof of loss-if Grantor. fails to do so within fifteen (15) days of the casualty, Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the PFOCeEdS to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair.of the Property. If Lender elects.to apply.the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in ‘a ‘manner- satisfactory to Lender. Lender shall, upon
satisfactory proof of ‘such expendlture pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration’ if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180 days after.their receipt and ‘which Lender has not committed to the repair or restoration of
the  Property shall be used.first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interést, and the’ remalnder, if any, shall be appliéd to.the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in full of the lndebtedness. such proceeds shall be paid W|thout interest to Grantor as
Grantor's interests may appear.

Grantor's Report on Iisurance. Upon request of Lender, however. not more than once a year, Grantor shall furnish
to Lender a report on each existing: policy of insurance shawing:. (1). the name of the insurer; (2) the risks
insured; (3)- the amepunt of the policy; (4) .the property. insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date .of the policy. Grantor shall, upon
request of Lender, have an lndependent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property.

LENDER'S EXPENDITURES.  If any-action or proceeding is commenced that would- materially affect Lender's interest in
the Property or if Grantor. fails to comply With any-provision-of this Deed of Trust or any Related Documents, including
but not limited to. Grantéi's failure to discharge or pay "when due any'amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender-on Grantor's behalf may (but shall not be obligated to) take
any action’ that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests; encumbrances and other claims, at any time levied or placed.on the Property and paying all costs for insuring,
maintaining and preserving the Property All such expenditures incurred or paid by Lender for'such purposes will then
bear interest at the rate charged under the Note from the date Incurred or paid by Lender to the date of repayment by
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Grantor. All such expenses Will become -a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand; (B) ‘be added to the balance of the Noté and be appomoned among and-be payable with any installment
payments to become due.during either ‘(1) . the term of any applicable insurance policy; or (2) the remaining term of
the Note; or (C) be-treated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedles to
which Lender may be entitied upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE. The followmg provxsxons relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, .or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust and (b) Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender. .

.Defense of . Title. .. Subject to-the exception in the paragraph above Grantar,warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the interest of Trustee or Lénder under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered; to Lender suchi instruments as.Lender may request from time to time
to permit such participation.

Compliance With Laws. Grantbrwérrants that the :Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations’ and Warranties.. All representatfons, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The followihg provisions relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding in. condemnation is filed,:Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lerider shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender. such |nstruments and documentatlon as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all-or any part of the Property is condemned by eminent domain proceedings or by

. ~any proceeding.or purchase in lleu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award.be applied to the Indebtedness or.the repair or restoration of the Property. The net
proceeds of the award shall mean the award -after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOS)TION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES." The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation ali taxes, fees,
documentary stamps, and other charges for recording or reglstenng this. Deed of Trust,

. Taxes. ‘The following shall-constitute taxes to which this section applies; (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on'this type of Deed of Trust chargeable against the Lender ar the holder of the Note;
and (4) a specific tax on all-or any: portion of the Indebtedness or on-payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of

Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
: avallable remedies for an Event -of Default as provided below unless Grantor either (1) pays the tax before it

becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
. Lender cash or a sufﬁcxent corporate surety bond or other securlty satisfactory to Lender.

SECURITY AGREEMENT;" FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are & part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Securlty Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a-financing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting-or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed tothe Property in a manner and at a place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) days after recelpt of written demand from Lender to the
extent permitted by applicable law.

.Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Deed. of Trust may be obtained (each as reqmred by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part gf this Deed of Trust:

Further Assurances.. ‘At any time,.and from time to time, upon request of L.ender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's 'designee, and when requested by
Lender, cause to be filed, recorded, refiled, or refecorded, as the case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security



' 201912120093
12/12/2019 03:19 PM Page 5 0of 12

S - DEED OF TRUST
Loan No: 5046982-202 -~ & ' - ‘(COr_‘\tin‘ued) o ; Page 5

agreements, financing statements contlnuatlon statements, |nstruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Grantor's oblrgatrons under the Note, this Deed of Trust, and the Related
Documents, and (2) the liens and security interests created by this Deed of Trust on the Property, whether now
owned or hereafter acquired by Grantor. - Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse: Lender for all costs and expenses Incurred in connectron wtth the matters referred to in this
paragraph .

Attorney-ln-Fact If Grantor farls to do any of the thrngs referred to in the precedmg paragraph, Lender may do so
for and.in the name; ‘of Grantor and at-Grantor's expense.. For such purposes, Grantor hereby irrevocably appoints
Lender as.Grantor's attorney-in-fact for the purpose of making; executmg, delivering, filing, recording, and doing all
other things as may be necessary or desrrable, in Lenders sole opmlon to. accompllsh the matters referred to in
the preceding paragraph.’ :

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the abligations
imposed upon- Grantor under this Deed of Trust, Lender shall-execute and- dellver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security inferest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by ‘applicable law. .The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto", and the recitals in the reoonveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. -

EVENTS OF DEFAULT Each of the followrng, at Lenders option, ‘shall constttute an Event of Default under this Deed
of Trust:: ~ >

Payment Defalilt. Grantor farls to make any payment when due under the Indebtedness.

Other. Defaults. Grantor farls to comply: with or to. perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition-contained in any other agreement between Lender and Grantor.

Compliance Default. - Failure to ‘comply with any other- term, obhgatlon covenant or condition -contained in this
Deed of Trust the-Note or in any of the Related Documents

Default on Other Payments. Failure of Grantor wrthln the time requrred by this Deed of Trust to make any payment
for'taxes or insurance, or'any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements .Any warranty, - representatlon or. statement :made or furnished- to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in-any material respect,
either now or at the' time made or furnished or becomes false or mlsleadmg at any t|me thereafter

Defective Collateralization. This Deed of Trust.or any of the Related Documents ceases to be in full force and
effect (including failure of any. collateral document to create a valid and perfected secunty interest or lien) at any
time and for any reason. . S .

Insolvency. The dlssolutlon or. termlnatlon ‘of Grantor's exrstence as a gomg business, the insolvency of Grantor,
the appointment of a. receiver for any part of Grantor's property any assignment for the benefit of creditors, any
type of creditor workout or the commencement of any proceedrng under any bankruptey or insolvency laws by or
against Grantor. .

Creditor or. Forfeiture Proceedlngs Commencement cf foreclosure or forfelture proceedmgs whether by judicial
proceeding, self-help, repossession or any other method; by any creditor of Grantar or by.any governmental agency
against any property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasonableness-of the claim which is the basis of the creditor or forfeiture
proceedrng and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or-a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, -as being an adequate reserve or bond for the dispute.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between Grantor and
Lender, that is not remedied within.any grace period provided therein, inciuding Without limitation any agreement
coneernlng any |ndebtedness or hér obligation of! Grantor to Lender whether existing. now or later.

Events Affecting. Guarantor. Any ‘of:the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent or revokes or disputes the validity of, or liability
under, any-Guaranty of the Indebtedness.

Adverse Change. A material adverse change oceurs In Grantor's financial condrtron, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender i in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the_preceding twelve. (12) months, it may be cured if
Grantor; after Lender sends written noticé to Granitor demanding ‘¢ure of such default: (1) cures the default within
fifteen (15) days; or (2) if the cure requires more than fifteén (15) days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to: cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS ‘AND REMEDIES ON. DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereatter,
Trustee or Lender may exercise any one or'more of the followrng rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to' make expenditures-orto take action to perform an obligation of Grantor under this Deed of Trust,
" after Grantor's farlure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness l.ender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure., With respect to all or.any 1 part of the Real Property, the Trustee shall have the right to exercise its
power of.sale and to foreclose by notice and- sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shal[ have all the nghts and
remedies of a secured party under the Uhiform Commiercial Code.

Collect Rents. Lender shall have’ the right, without notice to Grantor to take possession of and manage the
Property and collect the Rents, |nclud|ng amounts past due and unpald and apply the net proceeds, over and
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above Lender's costs, against the lndebtedness In funherance of this nght Lender may require any tenant or
other user of the. Property to, make payments of rent or.use fees directly to Lender. If the Rents are collected by
Lender, then Grantor |rrevocab|y designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the nameé. of Grantor and to hegotiate the same and collect the proceeds. Payments by tenants
or other users to.Lender In response to Lender's demand shall satisfy the. obligations for which the payments are
made, whether or not any. proper grounds for the demand ‘existed. lLender may exercise its rlghts under this
subparagraph either in person, by agent, or through a recelver.

Appoint'Recelver. Lender shall have the right to have a receiver appomted to take possesslon of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending

. foreclosure or sale, and to collect the-Rents from the Property and apply the proceeds, over and above the cost of
the receivership,.against the Indebtedness. "The receiver may serve without bond if permitted by law. Lender's
right to the appointment. of a receliver shait exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantlal amount. 'Emplayment by Lender shall not disqualify a person from serving as a
receiver,

Tenancy at Sufferance.. If Grantor.remains in possess]on of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled. to _possession -of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for the .use of the Pruperty, or (2) 'vacate the Property 1mmedlately upon the demand of
Lender. e 8

Other Remedies: Trustee or Lender shall have any other nght or remedy provrded in this Deed of Trust or the Note
or avallable at law or in equity,

Notice of Sale. Lender shall give Grantor reasonable nnotice of the time and place of any public sale of the Personal
Property or of the time after which-any prlvate sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conJunctlon with any sale of the Real Property.

Sale of the Property.- To the extent permltted by appllcable law, Grantor hereby waives any and all rights to have
the Property marshalled. in exefcising its rights and remedies, the Trustee or Lendeér shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales Lender shall be entitled to bid at any
public sale on all or any portion of the Propedy

Attorneys' Fees; Expenses “If Lender institutes any suit or acfion to enforce any of the terms of this Deed of

. Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion, are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, Includlng attorneys' fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-| Judgment
collection services, the -cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, ‘title insurance, ‘and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other-sums provided by law.

Rights of Trustee Trustee shall have all of the rights and dulles of Lender as set forth in this section.

POWERS AND OBLIGATlONS OF.TRUSTEE. The following provisions.relating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed of Trust:

- Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions with respect to the Property upon the writteri request of Lender and Grantor: (a) join in
preparing -and filing a map-or plat of the Real Property,.including the dedication of streets or other rights to the
public; (b) join in granting any easement or creating any restriction on" the Real Property; and (c) join in any
subordlnahon or'other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obllgated to notify any other party of. a pending sale under any other
trust deed or lien, or.of any action or-proceeding in which Grantor, Lender; or Trustee shall be a party, unless
required by applicable Iaw, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications requnred for Trustee under applicable law. In addition to the rights
‘and remedies set forth above, with respect-to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judiclal foreclosure, in either case in
accordance with and to the full extent prowded by apphcable law.

Successor Trustee. Lender, at Lender's option, may from time to time appomt a successor Trustee to any Trustee
appointed under this Deed of Trust by an-instrument. executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington, The instrument shall contain, in addition to all other
matters required by .state law, the names of the -original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
exclusion of all other prov15|ons for substitution.

NOTICES. Subject to appllcable law, and except for notice required or allowed by law to be given in another manner,
any notice required to be glven under this Deed of Trust, including without limitation any notice of defauit and any
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognlzed overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses 'shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien ‘which: has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender .informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to ariy Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS-PROVISIONS. The following miscellangous provisions are.a part of this Deed of Trust:
Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
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agreement of the. partres as: to the matters set. forth i thts Deed of Trust. No alteratron of or amendment to this
Deed of Trust'shall-be, effective: unless given in wrmng and signed by the party or parties sought to be charged or
bound by the alteration or amendment

Annual:Reports. . If the Property is used for pUrposes : other than Grantor's restdence Grantor shall furnish to
Lender, upon request a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form'and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures | made ih connection with the operation of the Property.

Caption Headings. Caption hieadings in this Deed of Trust are- for convenlence purposes onty and are not to be
used to-interpret or deﬂne the provrswns of this Deed of | Trust

Merger " There shall béno’ merger of the interest-or- estate created by thts Deed of Trust with any other interest or
estate in the Property at-any time held by or-for the: benet" it of Lender in any capacrty, without the written consent
of Lender.

Governing Law., Thrs Deed of Trust will’ be governed by federal law appltcable to Lender and, to the extent not
preempted by federal- law; thelaws’ of the State of Washlngton without regard-to Its conflicts: of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington. -

Cholce of Venue." If there isa Iawsurt Grantor agrees upon Lender's request to submit to the Jurrsdrctron of the
courts of Skagit. County State of Washlngton : .

No Waiver by Lender. Lénider shall not_be deemed to have’ walved any rlghts under this, Deed of Trust unless such
waiver is given in wrltlng ‘and. signg by Lender. No delay or omission on the part of Lender in exercising any right
shall-operate-as.a waiver. of suc| fightor any other right. ‘A waiver by Lender.of a provision of this Deed of Trust
shall 'not prejudlce “or constitutea " waiver. of Lender's right otherwise to demand strict compliance with that
provision or any ‘otherprovision of-this Deed" of Trust. No prior waiver by Lender, nor any -course of dealing
between Lender and Grantor, shall constitute a waiver. of any of Lender's rights or of any of Grantor's obligations
as to any.future transactions. . ‘Whenever the consent of. Lender is required under this Deed of Trust, the granting
of such consent by Lender i in any 'shance shall not constitute. continuing consent to subsequent instances where
such consent is. required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. ‘If a court of competent Jurlsdlctlon finds ‘any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as”to .any mrcumstance that finding shall not make the offending provision illegal, invalid, or
unenforceable as‘fo any other circumstance. If feasible, the offending proviston shall be considered modified so
that it becomes legal, valid and enforceable. - If 'the offending provision cannot be so modified, it shall be
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provtslon of th|s Deed of Trust:

Successors and Assrgns Subject to any Ilmttattons stated in thrs Deed of Trust on transfer of Grantor's interest,
this Deed-of Trust shall be binding upon and-inure to-the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust:and the Indébtédness by way of forbearance or
extension without releasing Grantor from the obllgatrons of this Deed of Trust or Itebrlrty under the Indebtedness.

Time is of the Essence Time is of the essence in the performance of this Deed of Trust.

Waive Jury AII parties to this Deed -of Trust hereby waive the right.to any jury trigl in any action, proceeding, or
counterclaim brought by. any party against any other party. (Initial Here )

Waiver of Homestead Exemptlon Grantor hereby releases ‘and waives all rrghts and beneflts of the homestead
exemption laws of.the State of Washlngton as to ell Indebtedness secured by this Deed of Trust.

DEFINITIONS. ' The followrng capitalized: wordsand’ terme ‘shall have. the following meanrngs when used In this Deed of
Trust. Unless specifically stated.to the contrary, all references to-dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms used'in the stngular shall include the plural and the plural shall
include the stngular as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attrlbuted to such terms in the Uniform Commercial Code:

eneflclary The word "Benef clary" means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means PARMAN HOLDINGS LTD. and includes all co-signers and co-makers
signing the:Note and all their successors and assigns.

Deed of Trust.” The words "Deéd of Trust" mean this Deéd of Trust’ among Grantor, Lender, and Trustee, and
rncludes without. limitation aII asslgnment and securlty interest provisions relating to the Personal Property and
Rents.

Event of Default. Thé words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

EX|st|ng Indebtedness. The words "Existlng Indebtedness" mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor"-means PARMAN HOLDINGS LTD

Guarantor. The word "Guarantor’ means any. guarantor, surety or. accommodatlon perty of any or all of the
Indebtedness .

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, tncludlng without limitation a
. guaranty of all or part of the Note.:

Improvements. The: word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the. Real Property, tacllltles, additions, replacements and other construction on the Real
Property.

Indebtedness.. The word "Indebtedness" means',all principal, interest, ‘and other amounts, costs and expenses
payable under the Note or Rélated Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions far the Note or Related Documents and any amounts expended or advanced by
Lender- to’ discharge. Grantor's obligations or expenses incurred- by Trustee or -Lender to enforce Grantor's
abligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender.” The word "Leénder” meahs PEOPLES BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated December 5, 2019, in the original principal
amount of $250,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of; consolidations of, and substitutions for the promissory note or agreement. NOTICE TO
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GRANTOR THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property The words "Personal . Property" mean all eqmpment flxtures and other articles of personal
property now-or hereafter -owned by Grantor, and now -ar-hereafter attached or affixed to the Real Property;
together with all accessiohs; parts,-and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits.thereon and procéeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or-other disposition of the Property.

Propeny Thé word "Praperty” medris collectively the Real Property and the Personal-Property.

Real Propeny The words "Real Property" mean the. real property, |nterests and rights, as further described in this
Deed of Trust.

Related - Documeénts: - Ther‘wordsA"Re!ated Docﬂmen(s" 'mean all promlssor.y notes, credit agreements, loan
agreements, security-agreements, mortgages, ‘deeds of trust, 'security deeds, collateral mortgages, and all other
Instruments, agreements and documents, whether ‘now or hereafter. existing; executed in connection with the
Iridebtedness; provided, that guaranties and envxronmental mdemnlty agreements-are not "Related Documents" and
are not secured by this'Deed of Trust.

Rents. ‘The word "Rents” means. all present and future rents revenues, |noome issues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee" means Land Title Co. of Skagit County, whose malllng address is 111 E. George
Hopper Rd, Burlington, WA. 98233 and any subsmute OF successor trustees

GRANTOR "ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS A T

GRANTOR:

SUPINDER  SINGH MANHAS President/Director of  PARMAN
HOLDINGS LTD:* . O ‘e )

By:g é;l?l.al____w_'#’ @ n Yz
EEP KAUR - MANHAS Vlce PresldentIDIrector of. PARMAN
HOLDINGS LTD.

CORPORATE ACKNOWLEDGMENT
STATE OF éUIQJ)G//A/& 7‘0)\/ )

counﬁ OF‘. L{} Adj‘(‘_ﬂ s

This record was acknowledged before me on b& L D
SINGH MANHAS, Pre3|denUD|re;tor of PARMAN HOLDINGS LTD..

o K \“\“l“:ll“,,' v, -_ : », ". %
_ Q PO f'.“ss,v ", %ﬁuﬁmﬁw
¢ :

. . !l

by SUPINDER

\\

\}
. )
""lmm‘nu““

(Tltle of offlce)

"',' '-._‘ L ,"«é¢ X ) My commlssion expires: -
"r@)."n-i"'* o& . 1
e g/ 20, 402

(date)
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'CORP_ORATE 'ACKNOWLEDGMENT

STATE OF ’ S/ NG T e S
coum‘v OF: W/la/?[aou\ e L )

This record was acknowledged before me' on
MANHAS; Vice President/Director of PARMAN HOLDI

by KULDEEP KAUR

< COMM. EXPIRES ‘
| APR:30,2021 ¢

My comm|ss|on explres:-

- ““ummu,”
\“ €Y HIAy, -'/
e‘\g@?“"' S%f,”’
R Y. 74 é/c
§ Sommeunic, % -
H NOTNW z (Title of office) /

R O X/ 78, T D2/

7, . ’
A”o,”s oFw, gs\*““\\\“ - (date)

REQUEST FOR FULL RECONVEYANCE

Trustee

The underslgned is the legal owner and. holder of all Indebtedness secured by this -Deed of Trust. You are hereby

requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitied thereto, the
right, title-and |nterest now held by you under the Deed of Trust

To:

Date: * Beneficiary:
By:
Its:

LaserF_?ro,‘:.V"_er., 19.3.0{.»()_38 . Copr._ Finastra USA >C0Vrp‘oration 1997, 2019

C . A All Rights Reserved. - WA
CACFNLPL\GO1.FC TR-41210" PR-4 -
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EXHIBIT A
PARCEL “A”:

Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT CO., WASH.", as per plat
recorded in Volume 3 of Plats, Page 60, records of Skagit County, Washington.

EXCEPT the East 11.54 feet of Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT
CO., WASH.", per plat recorded in Volume 3 of Plats, Page 60, records of Skagit County,
Washington.

Situate in Skagit County, Washington.
PARCEL “A1”:

A twenty (20) foot wide easement for ingress, egress and utilities, over, under and across that
portion of Tract A, Tract B, Tract C and Tract D of Short Plat No. SW-01-80, as per plat recorded
in Volume 4 of Short Plats, Page 156, under AF #8008040043, records of Skagit County,
Washington the centerline of which is described as follows:

Beginning at a point on the East line of said Tract D which lies South 2°05'00" East, a distance of
59.74 feet from the Northeast corner thereof; thence South 87°46'36" West, a distance of 38.68
feet; thence North 4°14'12" West, a distance of 49.87 feet to a point on the South line of the
North 10.00 feet of said Short Plat No. SW-01-80; thence South 87°55'09" West parallel with the
North line of said Short Plat No. SW-01-80, a distance of 217.64 feet to a curve to the left having
a radius of 45.00 feet; thence Southwesterly along said curve through a central angle of
48°02'32", and an arc distance of 37.73 feet to a point on the East line of Tract 8, "PLATE NO. 2,
SEDRO HOME ACREAGE, SKAGIT CO., WASH.", per plat recorded in Volume 3 of Plats,
Page 60, records of Skagit County, Washington, and the terminal point of this centerline
description.

AND TOGETHER WITH an easement for ingress, egress and utilities, over, under and across the
East 23.08 feet of Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT CO., WASH.",
per plat recorded in Volume 3 of Plats, Page 60, records of Skagit County, Washington.

Situate in Skagit County, Washington.
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EXHIBIT A
PARCEL “B”:

Tract A of Short Plat No. SW-01-80, as per plat recorded in Volume 4 of Short Plats, Page 156,
under AF #8008040043, approved on June 5, 1980, recorded on August 4, 1980, records of
Skagit County, Washington.

TOGETHER WITH the East 11.54 feet of Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE,
SKAGIT CO., WASH.", per plat recorded in Volume 3 of Plats, Page 60, records of Skagit
County, Washington.

Situate in Skagit County, Washington.
PARCEL “B1”:

A twenty (20) foot wide easement for ingress, egress and utilities, over, under and across that
portion of Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT CO., WASH.", per
plat recorded in Volume 3 of Plats, Page 60, records of Skagit County, Washington, the centerline
of which is described as follows;

Beginning at a point on the West line of said Tract 8 which lies North 2°05'13" West, a distance
of 34,72 feet from the Southwest corner thereof; thence North 88°27'25" East, a distance of 96.95
feet to a curve to the right having a radius of 20,00 feet; thence Southeasterly along said curve
through a central angle of 54°58'28", and an arc distance of 19.19 feet to a curve to the left having
a radius of 20.00 feet; thence Southeasterly along said curve through a central angle of 55°24'45",
and an arc distance of 19.34 feet; thence North 88°01'09" East, a distance of 148.95 feet to a point
on the West line of the East 23.08 feet of said Tract 8 and the terminal point of this centerline
description.

AND TOGETHER WITH an easement for ingress, egress and utilities, over, under and across the
East 23.08 feet of Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT CO., WASH.",
per plat recorded in Volume 3 of Plats, Page 60, records of Skagit County, Washington.

AND ALSO TOGETHER WITH a twenty (20) foot wide easement for ingress, egress and
utilities, over, under and across that portion of Tract A, Tract B, Tract C and Tract D of Short Plat
No. SW-01-80, as per plat recorded in Volume 4 of Short Plats, Page 156, under AF
#8008040043, records of Skagit County, Washington the centerline of which is described as
follows:
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EXHIBIT A

PARCEL “B” continued:

Beginning at a point on the East line of said Tract D which lies South 2°05'00" East, a distance of
59.74 feet from the Northeast corner thereof; thence South 87°46'36" West, a distance of 38.68
feet; thence North 4°14'12" West, a distance of 49.87 feet to a point on the South line of the
North 10.00 feet of said Short Plat No. SW-01-80; thence South 87°55'09" West parallel with the
North line of said Short Plat No. SW-01-80, a distance of 217.64 feet to a curve to the left having
a radius of 45.00 feet; thence Southwesterly along said curve through a central angle of
48°02'32", and an arc distance of 37.73 feet to a point on the East line of Tract 8, "PLATE NO. 2,
SEDRO HOME ACREAGE, SKAGIT CO., WASH.", per plat recorded in Volume 3 of Plats,
Page 60, records of Skagit County, Washington, and the terminal point of this centerline
description.

Situate in Skagit County, Washington.

PARCEL “C”:

Tracts B, C and D of Short Plat No. SW-01-80, as per plat recorded in Volume 4 of Short Plats,
Page 156, under AF #8008040043, approved on June 5, 1980, recorded on August 4, 1980,
records of Skagit County, Washington.

Situate in Skagit County, Washington.

END OF EXHIBIT A



