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LtndTItleandEscmv _' DEED oF TRUST .

DATE December 5, 2019 '

Reference # (If appllcable) Q_.].L‘LS_SA_Q\/ o L ‘_'Additionél on page
Grantor(s) ’ ) o ’
1, PARMAN HOLDINGS LTD

Grantee(s)
1.-PEOPLES. BANK ..
2 ‘Land Tltle Co of Skaglt County, Trustee

Legal Descrlptlon Tract 8, Sedro- Home. Acreage Plate 2. & Tracts A, B, C & D SP No.
SW-07- 80 AF #8008040043 (Ptn Tract 7, Sedro Home Acreage Plate. 2)
k Addltlonal onpage

' Assessors Tax Parcel ID# 4171-002 008-0003 P77157 and 41 71 002 007-0004 P77156

THIS .DEED OF TRUST. is-dated December:5, 2019, among ‘PARMAN  HOLDINGS .LTD.,
Washington ‘Corporatiori, whose*address is 210 BALL-ST, -SEDRO ‘WOOLLEY, WA 98284
("Grantor”); PEOPLES BANK whose mailing - address is LYNDEN OFFICE, 418 GROVER
STREET, PO BOX 233, ‘LYNDEN; WA 98264 (referred to below sometimes as "Lender” and
sometimes as "Beneflclary"), and Land Title Co. of Skagit County, whose mailing address is
111 .E. George Hopper Rd Burllngton, WA 98233 (referred to below as "Trustee”).
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¢ In trust with power of sale, right
ight, trtle. and_ interest in and to
erected or affixed buildings,
appu enances, all water, water ights and ditch rights
all other’ r|ght$, royaltles and profits relating to thé real
geothermal and simrlar matters (I:he "Real Property")

(|nc|ud|ng stéek in UIlII es’ ]
property, including without lim 0. aIl minerals, orl gas

located in ‘Skagit County; State of Washmgton' )

See EXHIBIT. A, which is attached to this Deed of Trust and made a part of this Deed of
Trust as if fully set forth herem

The Real Property or its. address is commonly known as- 210 Ball St and-221-Central St, Sedro
Woolley, WA '98284.° The Real Property tax |dent|fication number is '4171-002-008-0003
P77157 and 4171-002-007-0004 P77156.-

Grantor hereby essrgns as securlty to’ Lender, all of Grantors nght title, and interest in and to all leases, Rents, and
profits of the Property.” . This "assignment is reoorded in. accordance with RCW 65.08.070; the lien created by this
assignment Is-intended to be specific, perfected and choate lpon the recording of thls Déed of Trust. Lender grants to
Grantor a'license- to "collect the ‘Rents and profi ts,iwhrch license may be revoked at Lender's option and shall be
automatically revoked upon acceleration:of all.or- part of the Indebtedness: In,addition, Grantor grants to Lender a
Uniform. Commercial Code securlty |nterest in the Personal Property and Rents. .

FURTHER CONVEYS AND' GRANTS Grantor hereby further asslgns as securlty Lender, all of Grantor’s right, title,
and interest in-and.to: all- plans, specifications; architectural renderings, drawings; soil test reports, and other reports of
examination or analysis of-the Real .Property; and all management-contracts, permits, certificates, licenses, approvals,
contracts, purchase and -sale- agreements,-purchase options, entitlements, ‘development rights and authorizations,
however characterized, issued-or,in any way furnished for the acquisition, construction, development, operation and use
of the Real-Property, including’ buildrng permits, ‘environmental certificates, licenses, certificates of operation, warranties
and guarant|es . .

VTHIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF. RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY IS GIVEN'TO SECURE" (A) 'PAYMENT OF THE INDEBTEDNESS ‘AND"'(B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE; THE' RELATED DOCUMENTS AND THIS DEED OF TRUST." THIS
DEED OF TRUST 1S GIVEN ,ND 'ACCEPTED ON THE FOLLOWING TERMS: -

PAYMENT AND PERFORMANCE Except -as otherwrse provrded Jin this Deed of Trust Grantor shall pay to Lender all
amounts’ secured by this. Deed of: Trust as theybecome-due,.and shall strictly- and |n a- trmely manner perform all of
Grantors obllgat|ons under the Note th|s Deed of Trust and the’ Related Documents :

POSSESSION AND MAINTENANCE OF THE PROPERTY ‘Grantor agrees that-Grantor's possession and use of the
Property shall be governed by the following provisions: . -

Possession and Use. Until the occurrence of an Event-of Default, Grantor may (1) remain in possession and
control: of the Property; (2) Lse; operate or manage the Property; and (3) collect the.Rents from the Property
(this privilege is a licensé from’ Lender to Grantor automatically revoked. upon default). The following provisions
relate to the-use of the Property or to other Ilmrtatlons on the Property ‘The'Real Property is not used principally
for agrrcultural purposes TR

"Duty ta. Maintain. Gr or haII malntarn the Property in’ tenantable condltlon and promptly perform all repairs,
replacernents and mamten .e necessary to preserve |ts value o

Nulsance, Waste Grantor shall not cause, conduct or permlt any nulsance nor commit, permit, or suffer any

stripping of or. waste on .or to the Property or’any poftion of the Property. - Without limiting the generality of the

foregoing, Grantor will not remove, or grant to.any other party the right to remove, any timber, minerals (including
""oil and gas) coal; clay, scoria, sail, gravel or rock products without Lender's.prior written consent.

Removal “of . Improvements Grantor shall not demdlish or remove ‘any Improvements from the Real Property

. wnhout Lender's prior written ‘consent. -As a condition to the remaval of ‘any Improvements, Lender may require
Grantor to make arrangements sat|sfactory to Lender to replace such Improvements with Improvements of at least
equal value. .

Lender's Right to Enter. Lender and Lender's agents and representatlves may enter upon the Real Property at all
. reasonable .times; to_ attend to. Lenders interests and.te inspect. the Real Property for purposes of Grantor's
. compliance with the terms and condmons ‘of this Deed of Trust. .

Compliance ‘with' Governmental Reqmrements, Grantor “shall promptly comply. and shall promptly cause

. compliance* by all’ agents, tenants® or ‘other pérsons or entities of every nature whatsoever-who rent, lease or
- otherwise use -or occupy the' Property in any manner;, with all‘laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or: occupancy of the Property, including without
limitation, the Americans-With Disabilities Act. Grantor may contest in good faith, any ‘'such law, ordinance, or
regulation‘and withhold | complrance during any. proceedlng, |nc|udlng appropriate appeals so long as Grantor has
notified -Lender in writing prior to- doing so and so long as, in Lender's sole- opinion, Lender's interests in the
Property are not jeopardized. Lerider may.require Grantor to post adequate secunty ora surety bond, reasonably
satisfactory to Lender to’ protect Lenders intere'st.

Duty to'Protect. Grantor agrees .neither to abandon or leave unattended the Property Grantor shall do all other
acts, In addition to those acts set forth above-in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE <'CONSENT BY. LENDER. lender may, at Lender's option, (A) declare immediately due and payable all
sums secured by -this. Deed-of ‘Trust or -(B): Increase the interest rate provided for in the Note or other document
evrdencmg the Indebtedness and impose *such other conditions as Lender deems appropriate, upon the sale or transfer,
- without Lender's"prior written consent, of all.or any part of the Real Praperty, or any interest in the Real Property. A
"sale or transfer" means thé- conveyance of Real Property or .any right, title of interest in the Real Property; whether
legal, beneficial.or equitable; whether voluntary or involuntary; whether by. outright sale, deed, installment sale contract,
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
- sale, assignment, or transfer- of any beneficial intérest in"or to any lard trust holding title to the Real Property, or by any
other method of conveyaice of an' interest in the Real Property. If-any Grantor I$ a corporation, partnership or limited
liability company, transfer also includes:any restructuring of the legal entity (whether by merger, division or otherwise)
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or any change in ownershlp of more than twenty -five percent (25%) of the votlng stock, partnership interests or limited
liability company interests, .as the case may be, of such Grantor. However, this ophon shall not be exercised by Lender
if such exercise is prohibited by federal law or by Washington law.

TAXES AND LlENs The followmg provrsmns relatlng to the taxes and Ilens on: the Property are part of this Deed of
Trust:- *

Payment. ‘Grantor shall pay when duie- (and in.all events pnor to dellnquency) all taxes, specual taxes assessments,
charges (including water and.sewer), fines and impositions -levied againét or oh accolint of the Property, and shall
pay when due all cleims for work dane on or for 'services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien. of. taxes and assessments not' due and except as otherwise provided in this Deed of
Trust. .

Right to Contest. Grantor may. W|thhold payment of any tax, assessment or claim in connection with a good faith
dispute over the obl|gatlon to pay, so lorig as ‘Lender's interest’in the Property‘is not jeopardrzed If a lien ‘arises or
is filed as a result of nonpayment, Grantor shall within, fifteen (15) days after the lien arises or, if a lien is filed,
.within fifteen (15) days ‘after. Grantor.has notice ‘of the filing, secure’ the- discharge of ‘the lien, or.if requested by
Lender, -deposit with Lender cash ora‘sufflcient corporate surety bond of othér security satisfactory to Lender in an
amount sufficient to dlscharge the lien plus any costs and-attorneys' fees, or otfier charges that could accrue as a
result -of a foreclosure or sale under. the.lien. In’ any contest, “Grantor shall’ defénid itself-and Lender and shall
satisfy any adverse Judgment before enforcement agalnst the Property. Graritor. shall ‘name Lender as an additional
obligee under any. surety bond furnlshed in the contest proceedrngs . .

Evidence of Payment Grentor shall upon “demand ‘furnish to- Lender satrsfactory evrdence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver-to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice. of Construction. ..Grantor. shail notify Lender at. least fifteen (15) days before any work is commenced, any
services are furnished, or any. materials are supplied to. the Property, if any:mechanic's lien, materialmen’s lien, or
other lien could be asserted on accaunt.of the work, ‘sefvices, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost of such
improvements.. . "

PROPERTY DAMAGE INSURANCE The followlng provrslons relatmg to rnsurlng the Property are.a part of this Deed of
Trust, ~

Maintenance of Insurance Grantor shall procure and' maintain pohc:les of f're insurance with standard extended
coverage endorsements on a replacement basis.for the full insurable value covering all Improvements on the Real
Property in"an amount sufficient to avoid application of any coinsurance. clause, and with a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender, may request with.Trustee and Lender being named as additional insureds in such
liability insurance-policies.. Additionally, Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be written in
form, @mounts, coverages and basis reasonably acceptable to' Lender. and issued by a company or companies
reasonably acceptable to Lender, Grantor, upon request of Lender, will deliver to’Lender from time to time the
policies or certificates of insurance in form’ sa’tlsfactory to Lender, mcludlng stipulations that coverages will not be
cancelled or diminished: wnﬁout at Teast thirty (30) deys prior.written notice to Lender.. Each insurance policy also
shall include an endarsement providing that coverage in favor of Lender wili not'be impaired in any way by any act,
omission or default of Grantor of ‘any other person.- Should the Real- Property, be located in an area designated by
the ‘Administrator of the Federal Emergency Management Agency as a speclal ‘flood hazard area, Grantor agrees to
obtain. and maintain flood insurance, if available, within-45 déys after notice-is given by Lender that the Property is
located in.a special flood: hazard area, for the full unpald principal. balance of the loan and any prior liens on the
property securing.the:loan, up 1o the- -maximum.policy limits set under the Natlonal Fload Insurance Program, or as
otherwise required by Lender, arid to maintain such insurance for. the term, of the loan. Flood insurance may be
purchased under the National Flood'Insurance Program, from private insurers’ “providing “"private flood insurance” as
defined by applicable federal flood i insurance 'statutes -and regulations, or from ‘another flood insurance provider that
is*both acceptable to- Lender in.its sole discretion and permltted by applicable federal-flood insurance statutes and
regulations. :

Application of Proceeds. Grantor shall promptly notlfy Lender of any Ioss or damege to the Property. Lender may
make ‘proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reductioh’ of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property If Lender elects to apply the proceeds.to restoration and repalr, Grantor shall repair or
replace . the damaged or.-destroyed, Improvements in @ manner satisfactory. to Lender. Lender shall, upon
satlsfactory proof of such expendlture :pay or-reimburse Grantor from the proceeds for the reasonable cost of
fepair or restoration If Grantor is not in default under, this Deed of Trust, Any_proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used first to pay any amatnt owing to: Lender under this Deed of Trust, then to pay accrued
interest; and the. femainder, if any, shall be applied to the principal -balance of the. Indebtedness. If Lender holds
any proceeds after payment.in full of the indebtedness, such proceeds shall be paid without lnterest to Grantor as
Grantor's interests may appear. - .

Grantor's Report on Insurance. Upon request of Lender, however not mare than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
request of Lender, have an rndependent apprarser satlsfactory to. Lender determine the cash value replacement cost
of the Property

LENDER'S EXPENDITURES lfrany actlo or proceedlng is commenced that would matenally affect Lender‘s interest in
- the Property or if Grantor fails to comply with any provision.of this Deed of Trust or any Related Documents, including
but not limited to Grantor's failure :to dlscharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Releted Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
any action that Lender deems approprlate including but not limited to_discharging or ‘paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the' Property and paying all costs for insuring,
maintaining.and preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
bear interest.at.the rate charged under the Note from the date incurred or-paid by Lender to the date of repayment by
Grantor, All such expenses will become a part of the Indebtedness and, at'Lender's option, will (A) be payable on
demand; (B) be added to the balance of the Note and be. apportloned ‘among and- be payable with any installment
payments to become due durlng either (1) the term of any applicable insurance policy; or (2) the remairing term of
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the Note; or (C) be t’reat:e‘d'a‘s a balldon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitied upon the occurrence of any Event of Default.

WARRANTY; DEFENSE OF TITLE The following provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that (a) Grantor holds good and. marketable title of. record to the Property in-fee simple,
free and clear of all liens and ericumbrances ‘other than- those set* forth in thé Real Property- description or in any
title ‘insurance: policy,. title: report, ‘or-final title opinlon. issued in favor of, -and, accepted by, Lender in connection
with this Deed. of Trust;; and (b) Grantor:has' the full rlght power and authorlty 0 execute and deliver this.Deed of
Trust to Lender..

Defense: of Title. Subject to- the exceptlon in. the paragraph above Grantor, warrants and will forever defend the
title' to the- Property against-the lawful claims of all persons. :In the event any action or proceeding is commenced
that questions.Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action' at Grantor's expense.- Grantor may be the nominal party-in such proceeding,-but Lender shall be entitled to
partrcrpate in the proceedlng and-to .be represented in the-proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation. B

Compliance With Laws. Grantor. warrants that the Property and Grantors use of the Property complies with all
exrstlng applicable laws, ordlnances and regulations of . governmental authorltles '

Survlval of Representatlons and Warranties. All representatlons warrantles and agreements' made by Grantor in
this Deéd of Trust shall.survive the éxecution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until-such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The followin_g'provisions'relati'ng to condemnation proceedings are a paft of this Deed of Trust:

Proceedings. If any- proceeding .in ‘condemnation is-filed, Grantor shall promptly notify ‘Lender in writing, and
Grantor :shall promptly take such- steps as miay be necessary to defend the action, and obtain the award. Grantor
may be the nominal party in:such proceedlng, but Lender shall. be entitled to partlmpate in the proceeding and to be
represented in the proceéding by counsel. of its own: choice all’ at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such |nstruments and documentatlon as may be requested by Lender from time to
time to permit such participation. - .

Application of Net Proceeds. - If all or any part of the Property is condemned:by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the Indebtedness .or the repair or restoration of the Property. The net
proceeds of the award shall. mean the award after payment of alf reasonable costs expenses and attorneys' fees

|ncurred by Trustee or Lender in connéctioh with the condemnatlon

IMPOSITION OF TAXES FEES AN GHARGES'BY GOVERNMENTAL AUTHORlTIEs', The followmg provisions relatrng
to governmental taxes, fees and c arges are a part of this Deed of Trust:

Current Taxes, Fees and charges Upon request by Lender Grantor shaII execute such documents in addition to
this Deed of Trust and take whatever other action'ls requested by Lender to perfect and continue Lender's lien on
the Real Property Grantor shall reimburse Lender for"all taxes,.as described below, ‘together with all expenses
incurréd in recording, perfecting_ or- continuing this Deed of Trust, mcludlng wlthout limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust. "

Taxes. The following shall’ constltute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantoer Is authorized er requrred fo deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax-on this type of Deed of Trust chargeable against the Lender or the holder of the Note;
and (4) a speclt" [ tex on aII or any portlon of the: Indebtedness. or on payments of. pnnmpal and interest made by
Grantor.. .

Subsequent Taxes. lf any. tax to whlch thls sectlon applles is enacted subsequent to the date of this Deed of
Trust, this event shall have the- same effect:as ‘an’Event 'of Default,"and Lendeér may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or (2) ‘contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. . The followlng provrsrons relatlng to this Deed of Trust as a
security agreement are a part of this Deed of Trust; =~

-Secunty Agreement This :instrumeént- shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have ali of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.” -

Securlty Interest. Upon request by Lender; Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Property In_addition to recording this Deed of
Trust in the real ‘property records, Lender may, at any:time -and without further .authorization from Grantor, file
‘executed counterparts, copies :or reproductlons of -this Deed :of Trust as a financing statement. Grantor shall
reimburse Lender for all'expenses incurred in perfecting or continuing this security interest. Upon'default, Grantor
shall not remove, sever, or detach, the Personal Property from the Property. Upon default Grantor shall assemble
any Personal Property not affixed to the-Propefty i in & manner ‘and at a place reascnably convenient to Grantor and
Lender and make it available to. Lender wlthln three (3)’ days after. recelpt of wrltten demand from Lender to the
extent permitted by. appllcable Iaw R

Addresses. The mallmg addresses of Grantor (debtor) and. Lender (secured party) from which information
concerning the security - intérest granted by this.Deed.of Trust may be obtalned (each as reqmred by the Uniform
Commercial.Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN FACT. The followrng. pl’OVISIOI’lS relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or wilt .cause to be made; ‘executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender. ma'y deem ap'prbprlate .any and all, such mortgages, deeds ‘of trust, security deeds, security
agreements, financing statements, continuation statements,. instruments . of . further. assurance, certificates, and
other documents as may, in the. sole’ opinion of Lender; be necessary or desirablé In order to effectuate, complete,
perfect,. continue, or.preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
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Documents, and (2). the I|ens and security lnterests created by this Deed of T rust as first and prior liens on the
Property, whether now owned-of hereafter acquired by Grantor. ‘Unless prohibited. by law or Lender agrees to the
contrary- in writing, Grantor “shall’ relmburse Lender for all costs and expenses incurred in connection with the
matters referred to in thls paragraph .

Attorney -in-Fact. If Grantor fails t0.do any of the thlngs referred to in the precedlng paragraph, Lender may do so
for and in'the name of Grantor and at Grantor's expense. For such purposes; Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing,’ delivering, filing, recording, and doing all
other things as may be-necessary or desrreble ln Lenders sole oplmon to accompllsh the matters referred to in
“the preceding paragraph. - . :

FULL PERFORMANCE Iif Grantor pays aII the'. Indebtedness when due, and othervwse performs all the obligations-
imposed .upon Grantor under this Deed, of Trust, Lender shall. execute- and deliver to. Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termlnatlon of ‘any financing statement on
file evidencing Lender's security.interést in.the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable.law. The grantee in .any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals’in the reconveyance of any miatters or facts shall be conclusive proof of the
truthfulness of any such matters or facts:

EVENTS OF DEFAULT Each of the followmg, at Lenders optlon shall constrtute an Event of Default under this Deed
of Trust: - -

Payme it Default Grantor falls to] ak any payment hen due’ under the lndebtedness

Other: Default:s Grantor fails' to mply with oF: to.perform any other term obllgatlon. covenant or condmon ’
contairied in this Deed’ of Trust or in any of ithe Related Documents or*to comply .with or.to perform any term,
obhgatlon ‘covenant or- condltlon contamed in any other agreement between Lender and Grantor

COmpllance Default, - Fallure tor comply with-any -other térm, obhgatlon covenant or condltlon contalned in this
Deed of Trust, the Note or In any of ther Related Décuments.

Defaulf on Other ‘Payments. Fallure of Grantor within-the time requlred by thls Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's béhalf under this Deed of Trust or the Related Documents is false or misleading in any material respect,
either now or at the'time’ ‘made or “furnishéd or’ becomes false or misleading at any tlme thereafter.

Defective COIIaterallzatton “This' Deed- of Trast or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a vahd and perfected securlty interest or lien) at any
time and for-any. reason .

Insolvency The' dlssolutlon or termlnatron of- Grentors eX|stence as-a gomg busmess the insolvency of Grantor,
the appointment of a receiver for any.part of, Grantor's property, any. assignment for the benefit of creditors, any
type of creditor workout,.or the’ commencement of ‘any proceeding under any bankruptcy or insolvency laws by or
against Grantor. - . ,

Creditor. or Forfeiture: Proceedlngs Commenoement of foreclosure or forfelture proceedlngs, whether by judicial
proceeding, self-help,. repossesslon or-any. other method, by any creditor-of Grantor or by any governmental agency
against -any” property’ securing the Indebtedness. Thls includes a garnishment of ‘any of Grantor's accounts,
including deposit accounts, -with ‘Lender, However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to thé valldity. or reasonableness.of the ‘clalm which is the'basis of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the, creditor or forfeiture proceeding and deposits with
Lender monies-or a surety bond.for.the creditor or forfeiture proceeding, in an amount determmed by Lender, in its
sole discretion, as-being an adequate reserve or. bond for the.dispute. ,

Breach of Other Agreement, Any breach by Grantor under the terms of any. other agreement between Grantor and
Lender that is not remedied within any grace-period. provided therein, including without limitation any agreement
concernlng any |ndebtedness or other obllgatlon of Grantor to Lender whether. exlstlng now or later.

Events Affectlng Guarantor Any of the. preceding. events ocours with! respect to- any ‘Guarantor of any of the
Indebtedness -or any ‘Guarantor: dies .or- becomes |ncompetent ‘or revokes or. drsputes the .validity of, or liability
under, any- Guaranty:of the.Indéebtedriess. .

Adverse Change..-'.A rhaterial ° adverse change occurs in Grantors ﬁnanclal condmon or Lender believes the
prospect of payment or performance - of the lndebtedness is impaired.

Insecurlty Lender in good.faith believes |tself insecure.

Right to Cure. " If-any default, other than a default in” payment is curable and if Grantor has not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
Grantor, after Lender sends written potice to Grantor demanding cure of such default: (1) cures the default within
fifteen;(15) days; or '(2) if the cure. requires more than fifteen (15) days, immediately initiates steps which Lender
deems: in ‘Lender's sole- drscretlon to:be sufficient to.cure the default and thereafter continues and completes all
reasonable and necessary steps sufficient to- produce compliance as soon as reasonably-practical.

RIGHTS AND REMEDIES: ON DEFAULT. ‘If an"Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exerqse any one or: more of the followtng rights and remedles T

Election of Remedies,. Electlon by Lender to pursue any. remedy shall not exclude pursun of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's fa||ure to perform, shall not.affect Lender's right to declare a default and-exercise its remedies.

Accelerate Indebtedness. * Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty which Grantor would be requrred to pay.

Foreclosure. With respect to ail or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale,sand Lender shall have. the right to foreclose by judicial
foreclosure in elther case in accordance with and fo:the full extent. pI’OVlded by- appllcable Iaw

ucc Remedles W|th respect to aIl or. ‘any part of the Pefsonal Property, Lender shall have all the rights and
remedies-of a secured party under he_ nlform Commerclal Code:; -

Collect, Rents. Lender shall have - ‘the rrght W|thout notice to Grantor to take _possession of and manage the
Property and coliect'the .Rents, including amounts . past due -and. unpaid, and’ apply the net proceeds, over and
above Lender's costs, against the Indebtedriess. In furtherance. of this right; Lender may require any tenant or
other user of the Property. to make paymenits of rent or use fees directly to Lender. If the Rents are collected by
Lender then Grantor lrrevocably destgnates Lender as Grantors attorney—rn-fact to endorse instruments received in
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payment thereof in the name of Grantor and to negotlete the same and collect’ the proceeds Payments by tenants
or other:users to Lender in response to Lender's demand shall satisfy the ‘obligations for which the payments are
made, whether or not any proper grounds for the demand. existed. Lender may exercise its rights under this
subparagraph either in person; by agent, or through a receiver. .

Appoint Receiver. Lender shall ‘have the right to have a receiver appointed to take’'possession of all or any part of
the Property; with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substant|al amount Employment by Lender shall not dlsquallfy a person from serving as a
recelver

Tenancy at Sufferanoe If Grantor remalns ln possesslon ‘of the Property after the Property is sold-as provided
ahoveor Lender othefwise becommes entitled to posse\sslon of the. Property;upon‘default of Grantor,-Grantor shall
‘beconie a tenant at sufferance of Lender or the: ‘purchaser of the Property and shall,. at Lender's option, either (1)
pay a reasohable rental for the use of the Property, or: (2) vacate the Property |mmed|ately upon the demand of
Lender. .

Other Remedies. Trustéee or Lender shall have any: other right or remedy provtded iii this’ Deed of Trust or the Note
or available at law or in equlty .

Notice of Sale. Lender shall glve Grantor reasonable notlce of the time and place of any pubhc sale of the Personal
Property or of the time after: which any private sale of other intended disposition of the Personal Property is to be
made. Reasonable notice shall mean notice glven at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made In conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by ‘applicable law, Grantor hereby waives any and all rights to have
the Property marshalied, In exércising its nghts and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property, together or separately, in-one sale or by separate sales. Lender shall be entitled to bid at any
publlc sale on all or any portion of the Property.

Attorneys Fees; Expenses. If Lender institutes any suit or actlon to enforce any of the terms' of this Deed of
Trust, Lender shall be enfitled to recover such sum as the court may adjudge réasonable as attorneys' fees at trial
and upon -any appeal: Whether or not any court action is involved, and to the: extent not prohibited by law, all
reasonable expenses Lender.incurs that'in Lender's opinion- are necessary at any.time for the protection of its
interest ‘or the- enforcement of its rights shall become ‘a part of the Indebtedness payable on demand and shall bear
interest at the Note.rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subject to.any limits Under applicable law, Lender's attorneys' fees and Lender's legal
expenses, Whether or not there is a lawsuit, including attorneys' fees and expénses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining.title reports (including foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by Iaw

nghts ‘of Trustee.” Trustee’ shall have all of the rlghts and dutles of Lender as’ set fonh in this section.

POWERS AND. OBLIGATIONS OF TRUSTEE The: fotlowrng prowstons relatlng to: the powers and ob||gat|ons of Trustee
(pursuant to-Lender's |nstruct|ons) are part of this Deed of Trust' s

Powers of Trustee. In addition to alf powers of Trustee arising asa matter of law, Trustee shall have the power to
take the"following actioris with'réspect to the.Property, Upon the writtén request of Lender and Grantor: (a) join in
preparifig “and filing a map or plat of the Real’ Property, including the dedication of streets or-other rights to the
public; (b) join in granting:any easement or ‘creating any restriction on the-Real Property; and (c) join in any
subordination or other agreement affectlng this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notlfy any other party of a pending sale under any other
trust deed or lien, or of any action.or proceeding in which Grantor, Lender, or. Trustee shall be a party, unless
required by applicable law, or unless-the action or:proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustée under applicable law. In addition to the rights
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and ‘sale; and ‘Lender shall have the.right to foreclose by Judlcral foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender at Lenders optron may from' time to time appornt a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington, The instrument shalil contain, in addition to all other
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trustee,
and the‘instrument .shall ‘be executed and acknowledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. Thls procedure for substitution of Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES. Subject -to apphcable law, and except for notice required or allowed by law to be grven in another manner,
any notice required to be glven under this Deed -of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective when actually. delivered, when actually received by
telefacsimile (unless otherwise required By law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning’ of this Deed.of - Trust. "All coples of notiées. of foreclosure from the holder of
any lien which has priority over this Deed of ‘Trust shall. be sent. to-Lender's address, as.shown near the beginning of
this Deed of Trust. Any party may change.its address for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrées to keep Lénder Informed at all times of Grantor's current-address. Subject to applicable law,
and except for notice required or, allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to aII Grantors

MISCELLANEOUS PROVISIONS The following mlscellaneous provisions are a part of this Deed of Trust

Amendments." This Deed .of Trust, together with any Related Documents; constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed: of Trust shall bé effective unless given in writing and slgned by the party or parties sought to be charged or
bound by the alteration or amendment
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Annual Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of Washington.

No Waliver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
waliver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that
provision or any other, provision:,of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
between Lender and 'Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future, 1ransact|ons* Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any |nstance shall not constitute continuing consent to subsequent instances where
such consent is requured and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. - if a couﬂ “6F o petent Junsdlctlon finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to’any cireumstange, that finding shall not make the offendlng provision illegal, invalid, or
unenforceable as to any-.other. ci cumstange. If feasible, the offending prowsmn shall be considered modified so
that it becomes légal, valid and efiforcéable. If the offending provision cannot be so modified, it shall be
considered deleted- from this De€d of, Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any, provtsmn ofithis” ‘Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this. Deed of” Tru,st“

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

counterclaim brought by any party against any other party. (lInitial Here

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
z He)

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of America. Words and terms used in the singular shall include the plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means PEOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means PARMAN HOLDINGS LTD. and mcludes all co-signers and co-makers
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Personal Property and
Rents.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means PARMAN HOLDINGS LTD..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Improvements. The word - "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender" means PEOPLES BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated December 5, 2019, in the original principal
amount of $1,570,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds (including without limitation all insurance
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proceeds and refunds of premrums) from any sale or other dlsposnlon of the’ Property
Property: The word "Property” means collectlvely the Real Property-and the .Personal Property.

Real Property. The words "Real Property mean the real property, interests-and rights, as further described in this
Deed of. Trust

Related , Documents The ,words "Related Documents" mean; all promlssory notes, credit agreements, loan
agreements, secuirity agreements mortgages deeds. of trust, security deeds, collateral mortgages, and all other
instruments, 'agreements and- documents, whether now or. hereafter existing, executed in connection with the
Indebtedness; provided, that guarentles and environmental indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents.. The word * Rents means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. - .

Trustee. The word "Trustee" means Land Title Co. of Skagit County whose mailing ‘address is 111 E. George
Hopper Rd, Burlington, WA 98233 and any substitute or successor trustees.

GRANTOR "ACKNOWLEDGES: HAVING READ “ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS.TERMS.

GRANTOR:

PINDER SINGH MANHAS PresidentiDirector . of PARMAN
HOLDINGS LTD. . S

By: / S t—maw hag
KULDEEP KAUR 'MANHAS, Vice President/Director * of PARMAN
HOLDINGS LTD.

) | 'co'Rh_onATE ACKNOWLEDGMENT
STATE OF é}ﬂsﬁ ;5_{(,5[@.712‘4( n .. e N
)SS
COUNTY OF WAL?L&;MM\ )

This record was acknowledged - ‘before me on r)Q.C_. / D7 , 20 y SUPINDER
SINGH MANHAS President/Director of PARMAN HOLDINGS LTD...

e, S A
vﬁvHJMs S, s ".'ure%%y pub“c) e &

“}Q,Q. o""-_ %
R .

§ o -‘—_ }

S S NOTARYPUBUC o, 2 /(/ 7( Z /,

S I commmremes 3 _ »D LI P

! '-_ Apa.so,zon P (Titie of office)

> o g

' "'—,’ d} . Ve '§s$ " My commlssmn expires:

’ Ol. \ - .

- o,,rso,wrsa«:\ T s 99 20/

""mmu““ . (date)’
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CORPORATE ACKNOWLEDGMENT

STATE OF _LACH/ JAla TN _ )
Z[ : o ) SS
COUNTY OF,W ah?L(EO Fha__ )
This record was acknowledged before me on @ (’,, 20/9 by KULDEEP KAUR

MANHAS, Vice President/Director of PARMAN HOLDINGS LTD..

gy, ' (20
W €Y H 7,
\s\“g’q&:‘. >, _J.A_”.ssd:’l,," . ( atur pﬂnotary
N M U 2
S .‘ . 2
S O NovaRvPuBLC b 2 A/ 74/‘ P ;/,
P s
S ¢ commexpmes § S o712y Vid
:= ¢ APR.30,2021 :' == (Title of office) \/
z % s § :
",, ‘e oS $ My commission expires:
®eeese®’ N \\\ v
“u, %Opv.v;‘sﬂ@ o ‘ /‘%ﬁ/‘/ [ Z D/ DZDZ‘/
'“'mml“‘“ (date)

REQUEST FOR FULL RECONVEYANCE

To: » , Trustee

The under3|gned is the legal owner "and holder of all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment.of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust.

Date: Ber ficiary:
‘By:
Its:
LaserPro, Ver. 19.3.0.038 Copr. Finastra USA Corbdration 1997, 2019. All Rights Reserved. - WA

CACFI\LPL\GO01.FC TR-41208 PR-4
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EXHIBIT A
PARCEL “A”:

Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT CO., WASH.", as per plat
recorded in Volume 3 of Plats, Page 60, records of Skagit County, Washington.

EXCEPT the East 11.54 feet of Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT
CO., WASH.", per plat recorded in Volume 3 of Plats, Page 60, records of Skagit County,
Washington.

Situate in Skagit County, Washington.
PARCEL “Al1”:

A twenty (20) foot wide easement for ingress, egress and utilities, over, under and across that
portion of Tract A, Tract B, Tract C and Tract D of Short Plat No. SW-01-80, as per plat recorded
in Volume 4 of Short Plats, Page 156, under AF #8008040043, records of Skagit County,
Washington the centerline of which is described as follows:

Beginning at a point on the East line of said Tract D which lies South 2°05'00" East, a distance of
59.74 feet from the Northeast corner thereof} thence South 87°46'36" West, a distance of 38.68
feet; thence North 4°14'12" West, a distance of 49.87 feet to a point on the South line of the
North 10.00 feet of said Short Plat No. SW-01-80; thence South 87°55'09" West parallel with the
North line of said Short Plat No. SW-01-80, a distance of 217.64 feet to a curve to the left having
a radius of 45.00 feet; thence Southwesterly along said curve through a central angle of
48°02'32", and an arc distance of 37.73 feet to a point on the East line of Tract 8, "PLATE NO. 2,
SEDRO HOME ACREAGE, SKAGIT CO., WASH.", per plat recorded in Volume 3 of Plats,
Page 60, records of Skagit County, Washington, and the terminal point of this centerline
description.

AND TOGETHER WITH an easement for ingress, egress and utilities, over, under and across the
East 23.08 feet of Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT CO., WASH.",
per plat recorded in Volume 3 of Plats, Page 60, records of Skagit County, Washington.

Situate in Skagit County, Washington.
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EXHIBIT A
PARCEL “B”:

Tract A of Short Plat No. SW-01-80, as per plat recorded in Volume 4 of Short Plats, Page 156,
under AF #8008040043, approved on June 5, 1980, recorded on August 4, 1980, records of
Skagit County, Washington.

TOGETHER WITH the East 11.54 feet of Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE,
SKAGIT CO., WASH.", per plat recorded in Volume 3 of Plats, Page 60, records of Skagit
County, Washington.

Situate in Skagit County, Washington.
PARCEL “B1”:

A twenty (20) foot wide easement for ingress, egress and utilities, over, under and across that
portion of Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT CO., WASH.", per
plat recorded in Volume 3 of Plats, Page 60, records of Skagit County, Washington, the centerline
of which is described as follows;

Beginning at a point on the West line of said Tract 8 which lies North 2°05'13" West, a distance
of 34.72 feet from the Southwest corner thereof; thence North 88°27'25" East, a distance of 96.95
feet to a curve to the right having a radius of 20,00 feet; thence Southeasterly along said curve
through a central angle of 54°58'28", and an arc distance of 19.19 feet to a curve to the left having
a radius of 20.00 feet; thence Southeasterly along said curve through a central angle of 55°24'45",
and an arc distance of 19.34 feet; thence North 88°01'09" East, a distance of 148.95 feet to a point
on the West line of the East 23.08 feet of said Tract 8 and the terminal point of this centerline
description.

AND TOGETHER WITH an easement for ingress, egress and utilities, over, under and across the
East 23.08 feet of Tract 8, "PLATE NO. 2, SEDRO HOME ACREAGE, SKAGIT CO., WASH.",
per plat recorded in Volume 3 of Plats, Page 60, records of Skagit County, Washington.

AND ALSO TOGETHER WITH a twenty (20) foot wide easement for ingress, egress and
utilities, over, under and across that portion of Tract A, Tract B, Tract C and Tract D of Short Plat
No. SW-01-80, as per plat recorded in Volume 4 of Short Plats, Page 156, under AF
#8008040043, records of Skagit County, Washington the centerline of which is described as
follows:
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EXHIBIT A

PARCEL “B” continued:

Beginning at a point on the East line of said Tract D which lies South 2°05'00" East, a distance of
59.74 feet from the Northeast corner thereof, thence South 87°46'36" West, a distance of 38.68
feet; thence North 4°14'12" West, a distance of 49.87 feet to a point on the South line of the
North 10.00 feet of said Short Plat No. SW-01-80; thence South 87°55'09" West parallel with the
North line of said Short Plat No. SW-01-80, a distance of 217.64 feet to a curve to the left having
aradius of 45.00 feet; thence Southwesterly along said curve through a central angle of
48°02'32", and an arc distance of 37.73 feet to a point on the East line of Tract 8, "PLATE NO. 2,
SEDRO HOME ACREAGE, SKAGIT CO., WASH.", per plat recorded in Volume 3 of Plats,
Page 60, records of Skagit County, Washington, and the terminal point of this centerline
description.

Situate in Skagit County, Washington.

PARCEL “C”:

Tracts B, C and D of Short Plat No. SW-01-80, as per plat recorded in Volume 4 of Short Plats,
Page 156, under AF #8008040043, approved on June 5, 1980, recorded on August 4, 1980,
records of Skagit County, Washington.

Situate in Skagit County, Washington.

END OF EXHIBIT A



