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State of Washington
ADJFUSTABLE RATE
JIOME, EQUITY CONVERSION SECOND DEED OF TRUST
THIS DEED OF TRUST SECURES A REVERSE MORTGAGE LOAN

Assessor’s Property Tax Parcel or Account Number: P54263
Brief Legal Description: PTN LT 30, SKAGIT ADD TO MOUNY VEROM

‘THIS DEED OF TRUST ("Security Instrument” or "Second Security Instrument™) is made on November 28, 2019.
The trustor is RICHARD M. RINDAL, AN UNMARRIED MAN whose address is 1526 Skagit ST, Mount
Yernon, WA 98274 ("Borrower"). The term “Borrower™ does not include the Borrower’s successors and assigns.
The trustce is the SENIOR OFFICIAL WITH RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE
INSURANCE PROGRAMS IN THE DOPARTMENT OF HOUSING AND URBAN DEVELOPMENT FIELD
OFFICE WITH JURISDICTION OVER THE PROPERTY DESCRIBED BELOW, OR A DESIGNEE OF TTIAT
OTFFICTAL ("Trustee®). The beneficiary is the Commissioner of Housing and Urban Development. whose address is
451 Seventh Sweet, 8 W, Washington. DC 20410, ("Lender” or "Commissioner"). Borrower has agreed to 1epay (o
Lender amounts which Lender is obligated to advance, including futwe advances, under the terws of 2 Home Equity
Conversion Morigage Adjustable Rate Loan Agreement dated the same date as this Security Instrument ("Loan
Agreement"). The agreement to repay is evidenced by Borrower's Adjustable Rate Second Note dated the same date
as this Security Instrument ("Second Note"). This Security {ostrument secures to Lender: (a) the repayment of the
debt evidenced by the Second Note. including all future advances, with interest at a rate subject to adjustment, and
all renewals, extensionis and modifications of the Second Note, up to a maximum principal amount of Four
Hundred Bighty-Six Thousand and 00/100 Dollars (U.5.5486,000.00); (b) the payment of all other sums, with
interest. advanced nnder Paragraph 3 to protect the security of this Security Instrunient or otherwise due under the
terms of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security instrument and the Second Note and the Loan Agreement. The full debt, incinding all amounts described in
{a). (b), and {c} above, i not paid eaclier, is due and payable on February 15, 2100, For this putpose, Borrower
irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described property located in
SKAGIT County, Washington:
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APN Number: P534263

LEGAL DESCRIPTION ATTACHED

which has the address of 1526 ‘Skagit ST, Mount Vernon, WA, 98274 (“Property Address™)

TOGETHER WITH all the inprovements now or hereaflter erccled on lhe properly, and all eascments, righis,
appuortenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing i¢ referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the ostate hereby conveyed and has the right to
mottgage, graot and convey the Property and that the Property is only encumbeted by a First Security Instrament
given by Borrewel and dated the same date as this Security Insttument ("Fiist Secarity Instument™).  Bogiower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenaunts for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a unifora seourity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the prircipal of, and interest on, the debt
evidenced by the Second Note,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums, {lood insurance premiums, ground tents, condominium fees, planned unit development fees.
homeowner’s association fees, and any other special assessments that may be required by local or state law in a
timely manner, and shall provide evidence of payment to Lender, uniess Lender pays property charges by
withholding funds from monthly payments due to the Borrower or by chargmg such payments to a line of credit as
provided for iv accordance with the 1.oan Agreement,

3. Fire, Flood and Other Hazard Tusurance. Borrower shall insure ail improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties. and contingencies, including but not
limited to fire and flood. for which Lender requires insurance. Such insurance shall be maintained in the amounts
and for the periods that Lender requires; Lender has the discretion to increase or decrease the amount of any
insurance required at any time provided the amount is equal fo or greaier than any minimum required by the
Commisstoner of FHousing and Urban Development ("Commissioner”). Whether or not Lender imposes a flood
insurance requiremeni, Borrower shall at @ minimum insure all improvements on the Property, whether now in
existence o subsequently erected, against loss by flnods to the extent required by the Commissioner. All insurance
shall be carried with companies approved by Lender. The insurance policies and any resewals shall be held by
Lender and shall include loss payable clauses in Tavor of, and in a fora acceptable to. Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proolof loss if not
made prompily by Borrower. Rach msurance company concerned is hereby authorized and directed to make
pavment for such loss to Lender, instead of 1o Borrower and Lender joindly. Tnsurance proceeds shall be applied to
restoration or repair of the damaged Property. if the restoration or repair is economically feasibie and Lender's
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security 1s nol lessened, Iy the resloration or repair is not cconomically feasible or Lender's security would be
fessened, the insurance proceeds shalf be applied first to the reduction of any indebiedness under the Sccond Nole
and this Security Instrument and then to the reduction of the indchtedness under the Fiest Note and First Sccurity
Instrument.  Any oxcess insurance procesds over an amount required to pay all outstanding indebteduess under the
Second Note and this Securily lasuument and the First Note and First Security Instrumeat shall be paid (o the entity
[egally entitled thersto,

Tn the event of foreclosure of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indebledness, all right. title and interest of Borrower in and {0 insurance policies in force shall pass 10 the purchaser,

4, Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower's Loan Applieation;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the
exceution of this Scourity Instrument and Borrower tor at least one Borrower, if initially more than onc person are
Borrowers) shall continue to occupy the Property as Borrower's Principal Residence for the term of the Sccumty
Instiament.

Borower shall not conunit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate. reasonable wear and tear excepled. Bowrower shail also be in default if Borrower, during the loan
application process, gave materially false or inaccuratc information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, bat not Twited
10, representations concerning Borrower's occupancy of the Property as a Principal Residence. I this Security
Instrwient is on a Joaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title
to the Property, the leaschold and fee title shall not be mes ged unless Lender agrees to the merger 10 writing

5. Charges to Borrower and Protection of Lender's Rights in the Property. Boirower shall pay all
governmental or municipal charges, fines and impositions that ave not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. Tf failure to pay would adversely affect
l.enders interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. Bovrower shall promptly discharge any lien which has priority over this Security
Instriment in the manner-provided in Paragraph [440).

If Bonnowet fails to make these payments or pay lhe property charges required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemmation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the Property
and Lender's rights in che Property, including paymsent of property taxes. hazard insurance and other items
mentioned in Paragraph 2.

To protect 1ender's security in the Property, Tender shull advance and charge 1o Borrowst all amounts due tv the
Commussioner for the Morigage Tnsurance Preminm ("MIP") as defined in the Toan Agreement as well as all sums
due to the loan servicer for servicing activities ("Sesvicing Fee") as defined in the Loan Agreemeni. Any wmourds
disbursed by Lender under this Paragraph shall beoome an additional debl of Borrower as provided for in the Loan
Agreement and shall be secured by this Secarity Tnstrument,

6. Inspection. Lender or ifs agenl may enler on, inspect or muke appraisals of the Property in a reasonable
manner and at reasonable times provided that Iender shall give the Borrower notice prior to any inspection ov
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appraisal specifying a purpose Tor the inspeclion or appraisal which must be related fo Lender's inlerest in the
Property. M the Property is vacant or abandoned or the loan is in default, Lender may take reasonable action ta
protect and preserve such vacart vr abandoned Properly without rtotice 1o the Borrower.

7. Condemmation, The proceeds of any award or claim {or damages, direct or consequenlial, in connection with
any condemnation or other taking of any part of the Properly, or for conveyance in place of condemnation, shall be
paid to Lender. The proceeds shall be applied st to the redoclion of any indebtedness under the Second Nole and
this Security daslrument and then to the reduction of the indebtedness under the First Note and First Security
{nstrument. Ay cxcess proceeds over an amound required to pay all oulstanding iedebledness under the Second
Note and this Sceurity Instrament and the Firsi Note and Fist Security Instrument shall be paid to the cauty Jegally
enlitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Commissioner,

9. Mon-Borrowing Spouse. Borrower, N/A, is married under the laws of to N/A (*Non-Borrowing Spouse™),
who is not 2 Borrower ander the terms of the *Second Note,” “Loan Agreement” or this Security Instrument.

(A) Eligible Mon-Borrowing Spouse. A Non-Borrowing Spousc identified by the Borrowor who meets, and
continucs to meet. the Qualifying Atuibutes requircmonts cstablished by the Commissioner that the Non-
Borrowing Spousc must satisfy i order to be cligible for the Deferral Period.

(B) Ineligible Won-Borrowing Spouse. A Non-Borrowing Spouse who docs not meet the Qualifymg
Attributes requirements established by the Commissioner that the Non-Borrowing Spouse must satisfy in order
to be eligible fo1 the Deferrat Period.

19. Grounds for Acceleration of Debt.
{A) Duc and Payable — Beath.
(i} Except as provided in Paragraph |8{A)ii), Lender may require immediate payment in full of all sums
secured by this Security Instrument if a Borrower dies and the Property 45 not the Principal Residence of at
least ane surviving Borrower, or

(i} Lendar shall defer the Due and Payable requirement under Paragraph 10¢A)(i) above for any period of
time (“Deferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an
Bligible Non-Borrowing Spouse resides in the Property as |bisther] Principal Residence and all of the
following conditions are, and continue to be. met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the
daration of such Borrower™s lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, und continues to ocoupy, the Properly
securing as |his/her} Principal Residence:

¢.  Suoch Eligible Non-Borrowing Spouse has established legal ownership or other ongoing legul
right to reman in the Property;

d.  All other obligations of the Borrower under the Second Note, the Loan Agreement amd this
Security Tnstrument continue to be satisfied; and

¢.  The Second Note is not eligible to be called due and payable for any other reason.
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‘This sub-paragraph (ii) is inapplicable or null and void il an Eligible Non-Bomowing Spouse is or
becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of the duc and
payable status. shouid any of the conditions for deferral cease fo be mel such a delerral shall
immediately cease sid the Note will become immediately due and payable m accordance with the
provisions of Paragiaph 7{A)Xi} of the Nole,

(B) Pue and Pavable - Sale. Lender may require immediate payment in full of all sums secured by this
Security fnstrument if all of a Borrower's title in the Properly (or his or her benelicial interest in a wust owning
alt or part of the Property) is sold or otherwise transferred and no other Borrower relains title to the Property in
lec simple, or retains a leaschoid under a lease Tor not less than 99 years which is renewable or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youagest Boriower, or
retains a tife estate (or retaining a beneficial interest in a trust with such an interest in the Properly). A defeiral
of duc and payable status is not permitted when a Lender requires immediate payment in full under this
Paragraph

(C) Due and Pavable with Commissioner Approval. Lender may require immedialg pavment in full of ali
sums secured by this Sccwity Tnstrument, upon approval of the Commissioner, if:
(i) The Property ceases to be the Principal Residence of a Botrower for reasons other than death and the
Properly is not the Principal Residenge of at least one other Borrower; or

(ii} For a poriod of longer than twelve (12) consecutive months, a Borrower fails to eccupy the Property
because of physical or mental illness and the Property is not the Principal Residence of at least onc other
Bonower; ot

(iii) An obligation of the Borrower under this Secnrity Instrument is not performed.

A deferral of due and payable is not permitted when 2 Lender i‘eqnires immediate payment in full under
Paragraph 10(C). ‘

(D) Natice to and Certification to Lender. Botrrower shall complete and provide to the Lender on an annuat
basis a certi{ication, in a form prescribed by the Lender, stating whether the property remains the Borower’s
principal residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower has identified a Non-Botrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies as an Fligible Non-Borrowing Spouse, the Borrower shall also complete and provide to the Lender on
an annual basis an Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying
that all requirements for the application of a Defertal Period continve to apply and continue to be met. During a
Deferral Period, the annual Principal Residence certification must continue to be completed and provided to the
Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also notify T.endetr whenever any of the
events fisted in Paragraph 16(B) and (C) occur.

(E) Natice 1o Boyrower. Tender shall notify Borrower whenever the loan becomes due and payable onder
Paragraph 10(B) and {C}. Lender shall not have the right to sommence foreclosure until Borrower has had thirty
(30) days after notice fo either;

(iy Correct the matter which resulted in the Security Instrament coming due and payable; or

(ii) Pay the balance in full: or
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(ii1) Sell the Property for the lesser of the balance or ninety-Tive peteent (95%) of the appraised value and
apply the net proceeds of the sale toward the balance; or

{iv) Provide the Lender with a deed 1n lie of foreclosure.
{F) Meotice to Commissioner and Fligible Non-Borrowing Spouse. Lender shall notify the Commissioner and

auy Non-Borrowing Spouse identified in Paragraph 9 who qualifies as an Eligible Non-Bowowing Spouse
whenever any event listed in Paragraph 10(B) and {C) oceurs during a Deferral Period

{G) Trusts. Conveyance ol a Borrower's interest in ithe Property (o a trust which meets the requirements of (he
Commissioner, or conveyance of a irusls interests in the Property to a Borrower, shall nat be considercd a
conveyance {or purposes of this Paragraph 10, A trust shall not be considered an occupant or be considered as
having a principal rosidence for purposes of this Paragraph 10.

{1. No Deficiency Judgments, Borrower shall have no personal hability for payment of the debt secured by this
Security Instrument. Lender may coforce the debt only through sale of the Pioperty. Lender shall not be permitted
to obtain a deficiency judgiment against Borrower if the Secarity Instrument is foreclosed.

12. Reinstatement. Bovrower has a tight to be reinstated if Lender has required immediate payment in full. This
right applies even after foreclosure proceedings are instituted  To reinstate this Security Instrument, Borrower shall
cotrect the condition which resulted in the requirement for immediate payment in full. Tereclosure costs and
reasonable and customary attorney’s fees and expenses properly associated with the foreclosure proceeding shall be
added to the Principal Balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that il
sccures shall remain {n effeer as if Lender had not required immediate payment m full. However. Lender is not
required to permit reinstatement it. (i} Lender has accepted reinstatement after the commencement of forecloswre
proceedings within two {2) years immediately preceding the commencement of a current toreclosure proceeding, (i}
reinstaternent will preclude foreclosure on different grounds in the fumirs, or (jii) reinstatement will adversely affect
the priority of the Security Instrument.

13. Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longer satisfies the Qualifying Attributes for a Tdeferral Period and has become an Ineligible Non-
Borrowing Spouse, neither the Deferrat Period nor the Security Instrument inay be reinstated. Tn the event a Defeiral
Period ceases because an obligation of the Note, the Loan Agreement or this Security Tnstrument has not been met
or the Note has become eligible to be called due and payabte and is i default for a reason other than death, an
Fligible Non-Borrowing Spouse may have a Deferral Deriod and this Security Tnstrament reinstated provided that
the condition which resulted in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may
require the Fligible Non-Borrowing Spouse to pay for foreclosure costs and reasonable and customary attorney's
tees and expenses properly associated with the foreclosure proceeding, such costs may not be added to the Principal
Batance, Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Perfod and this Security
Instrument and the obligations that it secures shail remain in effect as if the Deferral Period had not ceased and the
Lender had not required immediate payment in lull. However, Lender is nol reguired to permit reinstatement ift (i)
the Lender has accepted a reinstatement of either the Deferral Period or this Security Tnstrament within the past two
{2) years immediately preceding the current notification to the Eligible Now-Borrowing Spouse that the motigage is
due and payable; (ii) reinstatement of either the Deferral Period or this Security Tnstruraent will preclude foreclosure
in the future, or {iii) reinstatement of cither the Defenal Period or Security Tnstrument will adversely affect the
priority ofthe Security Tustrument.
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{4. Lien Status.

(A) Modificaiion. Borrower agrees to extend this Securily Instrument in accordance with this Paragraph
14(A). If Lender delermines that the orignal len status of the Securfty Instrument 1s jeopardized under state
law (including but not hingited 10 siivations where the amount secured by the Securily Instrument cquals or
cxceeds the maximum priﬁqipal gnioulxt stated or the maximum period under which loan advances retain the
same len priorily initially granted fo loan advances has expired) and state law permits the original lien status {o
be maintained {or future loan advances through the cxecution and recordation of onc or more documents, then
Leader shall oblaic title evidence at Borrower's expense. IT the litle evidence indicates that the Property is not
encumbered by any liens (except the First Security Instrument described in Paragraph 15(A), this Sccond
Secwrity Tnstrument and any subordinate liens that the Lender determunes will also be subordinate to any futore
loan advances), Lender shall request the Borrower to execute any documents necessary to protect the priority of
the lien status of future loan advances. Borrower agrees to cxecute such documents. If state law does not
permit the original len status to be extended to futwe loan advances, Borrower wifl be deemed to have failed to
have performed an obligation under this Security Instrument.

(8) Tax Deferral Programs. Borrower shall not participate in a real cstate tax deferfal program, if any liens
created by the tax deferral are not subordinate to this Sceurity Fostrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Inssrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender: (b) contests in good faith the licn by, or defends against enforcement of the lien in, legal
praceedings which in the Lender's opinion operate to prevent the enforcement of the lion or forfeiture of any
part of the Property; or (c) secures froim the holder of the lien an agreement satisfactory to Lender subordinating
the lien to all amounts secuved by this Secuiity Tnstrument. If Lender determines that any part of the property is
subject to a lien which may attain priokity over this Secwity fostrument. Lender may give Borrower a notice
identifying the lien Borrower shall satisfy the lien or take one or more of the actions set forth above within ten
(10) days of the giving of notice.

-l
th

Relationship to First Security Instrument.

(A) Second Security Instrament. In order to secure payments which the Commissioner may make {o or on
behalf of Borrower pursuani to Section 235¢i (1 }{A) of the National i—lousing Act and the Loan Agreement, the
Commissioner has required Boreower to execute a Second Note and this Second Security Instrument. Borrower
has also executed a First Note and First Security lnstrument. :

(B) Relatiouship of First and Second Security Instruments. Payments made by the Comimissioner shall not

be included in the debt under the First Note unless:
(i) The First Security Instrument is assigned to the Commissioner; or

(i) The Comnussioner accepts reimbursement by the holder of the First Note for all payments made by the
Commissioner,

1f the circumstances deseribed in (i) or (ii) occur, then all payments by the Commissioner, including interest
on the payments, but excluding lute charges paid by the Commissioner, shall be included in the debt under
the First Note.

(C) Effect on Borrower. Where there is no assignment or reimbursement as described in (B} or (i} and the
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Commissioner makes payments 1o Borrower, then Borrower shall not:
(i} Be required to pay amounts owed under the Firgt Note, or pay any rents and revenues of the Property
under Paragraplh 24 to the holder of the First Note or a recciver of the Property, until the Commissioner has
required payment in fill of' all cuistanding principal and accrued interest under the Second Note: or

(ii) Be obligated to pay interest or shared appreciation under the First Note at any Ume, whether acerued
before or afler the payments by the Commissioner, and whether or not accrued interest has been included in
the principal balance under lhe First Note,

(0} No Duty of the Commissioner. The Commissioner has no duly to the holder of the First Note lo enforce
covenants of the Sccond Sccurity Instrumont or to take aclious to preserve the value of the Property, even
though the holder of the Tirst Note may be unable (o collect amounts owed under the Uisst Note because of
restrictions in this Paragraph 5.

6. Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Boirower shall
not be obligated to comply with the covenants hercof, and Paragraph 24 shall have no force and effect, whenever
there is no outstanding balasce under the Sccond Mote.

7. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not
be a waiver of, or preclude the exeorcise of, any right or renedy.

18. Sueccessors and Assigns Bound; Joint and Several Liability. Borrower may not assign any nghis or
obligations under this Sccurity Instrument or the Second Note, except to a tiust that meets the reqaivements of the
Cormmissioner. Borrowet's covenants and agreements shali be joint and several.

Motwithstanding anything to the contiary herein. upon the death of the last surviving Borcower. the Borrower's
suceessors and assigns will be bound to perform Berrower’s obligations under this Security Instcument,

9. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ot anothersnethod, The notice shall be directed to the
Property Address or asy other address all Borrovers jointly designate. Any notice to the Commissioner shall be
given by tirst class mail to the HUD Ficld Office with jurisdiction over the Propetty or any other address designated
by the Commissianer. Any notice to Non-Borrowing Spouse provided for in this Security Instrument shall be given
by delivering it or by maiting it by first class mail unless applicable law requires use of another method The notice
shall be directed 1o the Property Address. Any notice provided for in this Security Instrument shail be deemed to
have been given to Borrower or Lendet, or Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. Tn the event that any provision or clause ol this Security Instrument or
the Second Note conflicts with applicable law, such conilict shall not affect other provisions ol this Security
Instrument or the Second Note which can be given effect without the conflicting provision. To this end the
ptovisions of this Security [nstrament and the Second Note are declared to be severable.

21. Borrower's Copy. Borrower shall be given one conlormed copy of the Second Note and this Security
Instrament.

N
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22. Third-Party Beneficiavy. Except as set forth in Paragraph 10(A)(ii) and only for an Eligible Non-Borrewing
Spousc this Security Instrument doss not and is not intended to confer any rights or remedics upon any person othe
than the parties. Borrower agroes that it is not a third-party beneficiary lo the Contract of Insurance between L1UD
and the holder of the Iiest Note.

33, Capitalized Terms. Capitalized terms not delined in this Security Instrument shall have the meanings asciibed
{o them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrowe and Lender further covenant and agree as follows:

24, Assignment of Reuts. Boirower uncondilionally assigns and transfers (o Lender all the rents and revenues ol
the Property Borrower authorizes Lender or Lendet's agents to collect the remts and revenucs and hercby directs
cach tenant of the Property to pay the rents to Londer or Lendet's agents, However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agrecment in the Securily Instrament. Borrower shall collect and
receive all reats and revenues of the Property as trustee for the benefit of Leader and Borrower, This assigonment of
rents conslitutes an absolute assignment and not an assignment for additional security only.

If Lender gives netfice of breach to Bonower: () all rents recerved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securced by this Security Instrument; (b) Lender shall be entitled
1o collect and reccive all of the rems of the Property; and {c} each ienant of the Property shall pay all rents duc and
unpaid 10 Lender or Lender's agoni on Lender's written demand to the tenant.

Borrower has not cxecuted any prior assipnment of the rents and has not and will nol perforns any act that would
prevent Lender from cxercising its rights under this Paragraph 24, except as provided in the first Scowity
Instrument.

Lender shall not be required io enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Amy
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrumient is paid in full.

25. Foreclosure Procedure. If Lender vequives fmmediate payment in full under Pavagraph 10, Lender nay
invoke the power of salc and any other remedies permitied by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 25, incloding, but net
Himited to, reasonable atiorneys' fees and costs of title evidence.

if Lender invelkes the power of sale, Lender shall give writien notice to Trustee of the oceurrence of an event
of defavlt and of Lender's election (o cause the Property to be sold. Trustee and lender shall {ake such aclion
regarding notice of saic and shall give snch notices to Borrower and to olber persons as applicable law may
require. Afier the time required by applicable law and after publication of the notice of sale, Trustee, without
demand on Borrower, shall sell the Property at public auc{ion to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee delermines.
Trustee may postpone sale of the Property for a peried or periods permitted by applicable taw by public
announcement at the time and place fixed in the notice of sale. Lender or ity designee may purchase the
Property at any szle.

Ameriean Advisors Group - Compans - NMLS ¥ 9392 Loan Oniginatoe Janet Jordan
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made therein. Trusice shalt apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but ot limited to, reasonable Trustee's and attorneys' fees; (b) to all sums
secured by this Security Instrament; and (¢) any excess to the persen or persons legally entitled to it or t¢ the
clerk of the superior court of the county in which the sale took place,

26. Lien Priority. The full amount secured by this Security Instrument shatl have a lien priority subordinate only
i the foll amount scoured by the First Secunty Instrument,

27. Adjustable Rate Feature. Under the Note, the initial stated interost rate of Five and 331/1640's percont
(5.531%0) which accrues on the unpaid principal bafance ("[nitiaf Interest Rate™) is subject o change, as deseribed
below. When the interest rate changes, the new adjusted interest rate will be applied to the total outstanding principal
balance. Uach adjustment to the interest rate will be based upon the Onc-Yoar Loandon Intorbank Offered Rato
("LIBOR") as made available in the "Money Rates” scction of the Walll Strect Journal ("Endex™) plus a margin.
rounded to three digits Lo the right of the decimal point.. If the Index is no longer available, Lender will be required
to use any index preseribed by the Department of Housing and Urban Development. The new index will have a
historical movement substantially similar to the original index, and the new index and margin will result in an
annual pereentage iale that is substantially similar to the rate in effeot at the time the original index becomes
unavailable.

Lender will perform the caleulations described below to determine the new adjusted nterest rare.  The interest rate
may change on the first day of 12/01/2820 and ou that day ef cach succeeding year, (“Change Date™) until the
loan is tepaid in full, “Change Date”™ means each date in which the interest 1ate could change.

The value of the Index will be determined, using the most recent Index figurc available thiity ¢30} days before the
Change Date ("Current Index"). Before each Change Date, the new interest rate will be calculated by adding a
mairgin to the Current Index. The sum of the margin plus the Current Index, subject to the rate limitations below,
will be called the "Caleulated Interest Rate" for each Change Date. The Calculated Tuterest Rate will be compared
to the interest rate in offect immediately prior to the current Change Date (the "Existing Tnterest Rate™).

The inlerest rate will never increase or decrease by more than two percentage points (2.0%) on any single Change
Date. The interest rate will never be more than five percentage points (5:0%) bigher or lower than the initial interest
rate stated in Paragraph 2 of the Note.

The Calculated Tnterest Rate will be adjusted if necessary to comply with the rate limitation{s) described above and
will be in efect uniil the next Change Diute. At uny Change Date, if the Caloulated Interest Rate equals the Existing
Tnterest Rate, the interest tate will not chunge.

28. Reconveyance. Upon payment of all sums secured by this Security Insirument. I.ender shall request Truslee to
reconvey the Property and shall surrender this Security Instrument and afl notes evidencing debt secared by this
Seeurity Insteument to Trustee. Teasiee shall reconvey the Property without warranty and withoul charge to the
person or persons fegally entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s fee
{or preparing the reconveyance.

29. Substituie Trusiee, In accordance with applicable iaw, T.ender may from time to time appoint a successor

Amencan Advisos Group - Company - NMLE & 9392 Loan Ongmalm Janet Jordan
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trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the
successor trustec shall succeed to all the title, power and duties confeired upon the Trustee herein and by applicable
law,

30. Use of Property. Yhe property is not used principally for agricultural or farming purposes.

31, Attorneys® ¥ees, Lender shall be entitled to recover ils reasonable attorneys’ fees and cosis in any aclion or
proceedmg to construe ot enforce any term of this Security Instrument The (erm “attorneys’ fees,” whenever used in
this Sceurity Instruineni. shall include without limitation attorneys’ fees incurred by Lender in any bankropley
proceeding or on appeal.

32. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the toims of the Loan
Agreement, including Loan Advances of peincipal to Borrower as well as Loan Advances for intercst, MIP,
Servicing Fees, and other charges shall be obligatory.

33. Riders to this Security Instrament. If one or more ridess are executed by Borrower and recorded together
with this Sccurity Instrument, the covenants of cach such rider shal be incotporated into and shall amend and
supplement the covenants and agreements of this Sccurity fnstrument as if the rider(s) were a part of this Seeurity
Mstrument. [Check alt rideys that are applicable].

Condominium Rider PUD Rider
Shared Appreciation Rider Other

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW.

BY SIGNING BLELOW, Borrower accepts and agrees to the terms and covenants contained in this Sescurity
Instrument and in any rider{s} execuled by Borrower and recorded with it

Witnesses:

woe. m 1 /1-96 13

"RICITARD M. RINDAL (Borrower) Daie
)
Amet lc;m Advisors Group - Compamy, - NMLS #- 9392 Loan Qugmalor Janel Jordan
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[Space Below This Line For Acknowledgment]

STATE OF WASHINGTON
COUNTY OF : SF\Q%\_"\____

. t
This record was acknowlodged before me on November 24, 2013 by RICHARD M. RINDAL,

Ot Bom)

{Sigostine ofNotZry Public)

Notary Pubiic

State of Washington
Jennifer Brazil

(Stamp) Commissfon-Expires 07/25/2020

Mstary O lhe

{Title of office)

My commission expires: ) _ 2 5 ._202/0

[_)-2-“,(2 l\_lo"al

Amenican Advisos Group - Compatyy - NMLS & 2392 foan Orginadar Janet Jordan
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EXHIBIT A

Exhibit A to the Deed of Trust made on November 20, 2019, by RICHARD M. RINDAL, AN UNMARRIED MAN
(Borrower) to the senior offtotan with responsibility tor single family mortgage insurance programs in the
Department of Housing and Urban Development field office with jurisdiction over the property described below, or
a designee of that (Tiustee) for the benefit of theCommissioner ol Housing and Urban Development., and whose
address is 451 Seventh Street, S.W., Washington, DC 20410 (Lender or Comwmissioner). The Propetty 1s located in
the county of SKAGIT, state of WA. and isdescribed as follows:

Description of Property
APN Number: P54263
LEGAT DESCRIPTION ATTACHED
Amenican Advisos Group - Company - NMTLS # 9392 Loan Oniginator Janet Jordan
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LEGAL DESCRIPTION

File No: 08-01840504

THE LAND REFERRED TO HEREIN BELOW I3 SITUATED IN THE COUNTY OF SKAGIT, STATE
OF WASHINGTON, AND IS DESCRIBED AS FOLLOWS:

LOT 30, SKAGIT ADDITION TO MOUNT VERNONW, ACCORDING TQO THE PLAT THEREQF
RECORDED IN VOLUME 5 OF PLATS, PAGE 48, RECORDS OF SEKAGIT COUNTY, WASHINGTON;

EXCEPT THE WEST 6 FEET THEREOQF.
SITUATED IN SKAGIT COUNTY, WASHINGTON,
PARCEL ID: P54263

ABBREVIATED LEGAL: PTN LT 30, SEAGIT ADD TC MOUNT VERONW.



