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WLl QL[ 02 & Smith, Stephen/16318E6248223
DEED OF TRUST
On 10/28/2019, STEPHEN M SMITH, A SINGLE MAN, hereinafier called Grantors, whose address is

18609 Dike Road
Mount Vernon, WA 98273

grant, convey, warrant, transfer and assipn to UPF Washington, Incorporated, hereinafter called Trustee, whose
address is 12410 E. Mirabeau Parkway, Sukte 100, Spokane Valley, WA 99216, in trust with power of sale for the
benefit of Northwest Farm Credit Sexrvices, FL.CA, a corporation organized under the Farm Credit Act of 1971, as
amended, hereinafier called Beneficiary, whose address is 2001 South Flint Road, P.O. Box 2515, Spokane,
Washington 99220-2515, property in Skagil County{ics), State of WA, morc particularly descnbed as [ollows (the
“Land™),

Government Lot 6, Section 6, Township 33 North, Range 4 East, WM.
EXCEFT t(he South 330 feet thereof;

Subject to a 30 fool wide non-exclusive easemeni for ingress, egress and utilities over, under and across the
North 30 feel of said parceks as described on document recorded under Auditor's File No. 9703100126,

Situsted in (he County of Skagil, Stale of Washington.

Abbreviated Legal Description: PTN 6-33-4
Tax Account No.: F16420/330406-0-002-0002
Tax Parcel Number(s): 16420

and including all buildings, structures, wells and other improvements now or hereafier located on the Land, including,
but ot limiied to the fixhures (as described below), and all othar equipment, machinery, appliances, goods and other
articles attached to such buildings and other improvements; all “water assets™ as defined herein; all fixtures (including
without limitation, goods that are or become so related to the Land that an interest in them ar.iscsunder!.herenlest_uc
law) and any additions or replacements now or hereafter located on, attached o, installed in or used in connection
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with the Land; all personal property, appliances, equipment and goods now or hereafier owned or possessed by
Grantors located upon, in, or about or used in connection with the Land or improvements; all rights, rights-of-way,
easements, licenscs, profits, claims, demands, privileges, grazing privileges, leascs, reofs, issues, tenements,
hereditaments, and appurtenances now owned or hereafter acquired by Grantors and used in comection with the Land
and the improvements or as a means of access to either or both, (including without limitation all rights over the
property of third persons which are related thereto, private roads, water rights and entitlements, other rights to water
and other rights to receive water or water rights of every kind or nature whatsocver and howsoever evidenced, ditches
and conduits and rights of way therefor, all plumbing, lighting, heating, cooling, ventilating, clevating and irrigating
apparatus, now of hereafier belonging to or used in connection therewith), all of which is hereinafter called the
'P’.cwty_l

“Water Assets” means all right, tide, and interest at any time of Mortgagor {or any of its bailees, agenis, or
instrumentalities), whether now existing or hereafier arising or acquired, whether direct or indirect, whether owned
legally, of record, equitably or beneficially, whether constituting real or personal property (or subject to any other
characterizations), whether created or authorized under existing or future laws or regulations, and however arising in,
without limitation, the water, water rights and entitlements of every kind or mowe and other assets and itlems more
specifically described hereinafter:

a All water (inchuding any water inventory in storage), water rights and entitlements, other rights to
water and other rights to receive water or water rights of every kind or nabure whatsoever and howsoever evidenced,
including but not limited to the following: (i) the groundwater on, wnder, pumped from or otherwise available to the
Land, whether as the result of groundwater rights, contractual rights or otherwise, together with Mortgagor's right o
remove and extract any such groundwater including any permits, rights or licenses granted by any governmental
authority or agency or any nights granted or created by any use, casement, covenant, agrecment, or contract with any
person or emity; (it} any nights to which the Land is entitled with respect to swrface water, whether such right is
appropriative, riparian, prescriptive, decreed or otherwise and whether or not pursuang to permit or other governmental
authonzation, or the nght to store any such water; (1)) any water, water nght, water allocation, distribution right,
delivery right, water storage nght, or other water-related entidlement appurtenant or otherwise applicable to the Land
by viree of the Land being situated within the boundanies of any governmental district or agency, or within the
boundarics of any privalc waler company, mutwl water company, imgation company, ditch company or other noo-
governmental entity that owns, stores, diverts and/or delivers water including, any and all stock, interest or other nghts
Mortgagor has in such entity, inchuding voting or decision nights, and any and all nghts from any entity or other person
to acquire, receive, exchange, sell, lease, or otherwise transfer any Water Assets, to store, deposit or otherwise create
water credits in a water bank or similar or other arangement for allocating water, to transport or deliver water, or
otherwise to deal with any Water Asset; and (iv) all water and existing and fiture water rights, however evidenced, to
the use of water for irrigation, livestock and domestc purposes. References to “water™ and “water nights™ are used
herein in the broadest and most comprehensive sensc of the terms.  The term “water™ includes water nghts and nights
to water or whatever righis to money, proceeds, propesty or other benefits are exchanged or received for or on account
of any Water Assets or any conservation or other nonuse of water, including whatever rights are achieved by depositing
one's share of any Water Assets in any water bank or with any water authority, or any other water reallocation rights.

b. All licenses, permits, approvals, contracts, dearees, nights and interests to acquire or appropriate any
Water Assets, water bank or other credits evidencing any right to Waler Asscts, to store, carry, transport or deliver
Water Assets, to sell, lease, exchange, or otherwise wransfer any Water Asset, or to change the point for diversion of
water, the location of any Waier Asset, the place of use of any Water Asset, or the purpose of the use of any Water
Asset.

c. All rights, claims, causes of action, judgments, awards, and other judicial, arbiter or administrstive
relief in any way relsting to any Water Assct
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d All storage and weatment rights for any Water Asset, whether on or off the Land or other property
of Mortgagor, together with all storage tanks, and other equipment used or usable in connection with such storage and
any watcr bank deposit credits, deposit accounts or other rights arising an account of the storage or monuse of any
Water Asset.

e All imigation and watening equipment, including all pumps, pumping plants, storage tanks, pump
motors, clectrical generators {all of which are declared to be fixtures), and all systems, ditches, laterals, conduits, and
rights-of-way used to convey water or ® drain the Land, all of which rights are or are hereby made appurtenant to the
Land

f All guaranties, wammanties, marketing, management or service contracts, indemuity sgreements, and
waler right agreements, including joint use agreements, other water related contracts and water reallocation rights, all
insumance policies regarding or relating to any Water Asset.

g All renes, issues, profits, proceeds and other accounts, instrumens, chattel paper, contract righis,
general intangibles, deposit accounts and other rights to payment arising from or on account of any use, nonuse, sale,
lease transfer or other disposition of any Water Asset.

The following desaribed Note(s), Membaship Agrecments, security documenis and any other documents or
instrumenis signed in connection with the note(s) and secumity documernts and any amendments thereto are collectively
called the "Loan Documents” "“Advances® shall include any amounts provided under the tenms of the Loan
Documents and any amounts expended by Beneficiary to protect the Property or enforce its rights under the Loan
Documents. This conveyance is intended to secure performance of the covenanis and agreements contained herein,
and in any Loan Documents, except those Loan Documents that expressly state they are not secured by the Property
described herein, and payment of the indebtedness under the terms of the Note(s) made to the order of Beneficiary,
with interest and charges as provided therein and in the Loan Documents, and any extensions, modifications or
renewals thereof:

DATE OF NOTE PRINCIPAL AMOUNT FINAL INSTALLMENT DATE
10/28/2019 3478.000.00 11/012039
In addition, this Deed of Trust (hereafier also referred to as “Security Instrument™) is intended to secure fisure loans
and advances made by Beneficiary, no matter how evidenced. The contimuing validity and priority of this Deed of
Trust for future loans and advances shall not be impaired by the fact that at certain times no outstandiog indebtedness
to Beneficiary nor commitment from Bencficiary to make future loans exist.

The tenmns of the Note(s) and Loan Documents, described above, provide that the interest rate, payment terms or
amounts due may be indexed, adjusted, renewed or renegotiated.

Information about the adjustable rate is contained in Exhibit B attached hereto.

The Property does not exceed 44 acres in area.

The Property is not principally used for agriculure or farming purposes.

Grantors and cach of them REPRESENT, WARRANT, COVENANT and AGREE:

1. That they have tide 1o the Property free from encumbrances, except as otherwise previously disclosed, they have
good right and lawful authority to comvey and encumber the same; they will warrant and defend the same forever
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against the lawful claims and demands of all persons whomsoever; and they agree this covenant shall not be
extinguished by foreclosure or other transfers. Grantors authorize Beneficiary to file a financing statcment and
any continuations thereof, describing any personal propesty or fixtures desaribed herein, without firther signature
by Grantor.

2. That this Deed of Trust also constitutes a Security Agreement granting Beneficiary a security interest in any and
all personal property described above.

3. To keep all buiklings and other improvements, now or hereafter existing, in good repair; not to remove or demolish
of permit the removal or demolition of any building or other improvement; to restore promptly in a good and
workmanlike manner, any building or improvement, which may be damaged or destroyed; to maintain and culiivate
the Property in a good and husbandlike manner; not to change or pemmit change in the use of the Property; and not
to do anything which would reduce the value of the Property; and Beneficiary shall have the right to enier upon
the Property to make full inspection of the Property.

4. To maintain casualty insurance, naming Beneficiary as loss payee, on all buildings and improvements, against loss
or damage by fire or other risks; to maintain Liability insurance; to obtain flood insurance at any time it is
determined that any building or improvement is located, in whole or in part, within a special flood hazard area; to
pay all premiums and charges on all such insurance when due;, and o provide Beneficiary satisfactory evidence of
such insurance upon request. All such inswrance shall be in such form(s), with such company(ies) and in such
amount(s) as shall be satisfactory to Beneficiary.

5. To pay all debts and money, secured hereby, when due; 10 pay, when due, all taxes, asscssments, rents and other
charges upon the Property and to suffer no other encumbrance, charge or lien on the Property, which would be
superior to this Deed of Trust, except as stated above.

6. Tospecifically assign and deliver to Beneficiary all rents, royalties, damages and payments of every kind, including
without Limitation insurance reimbursements and condemnation awards, at any tme accruing, for any transfer, loss
or seirure of the Property, any portion thereof or any nights therein; Beneficiary may, at its option, apply such
amounts n any proportion to any of the indebtedness hereby secured; and applicanon or release of such amounts
shall not cure or waive any default or notice of default or invalidate any act dope pursuant to such notice.

7. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the Property amd
its use, including without limitation all environmental laws; not to use or permit the use of the Property for any
wlawful or objectionable purpose or for amy purpose that poses an unreasonable risk of harm, or that impairs or
may impair the value of the Property, or any part thereof, not to apply residue from waste water treatment faciliaes
to the Property without prior wriiten notice to Beneficiary; to remedy any environmental contamination or violation
of environmental laws that may occur or be discovered in the futwre; to allow Beneficiary access to the Property
to inspect its condition and to test and monitor for comphance with applicable laws (any inspections or tests made
by Beneficiary shall be for Beneficiary's purposes only and shall not be construed to areate any responsibility or
Liability on the part of Bmeﬁciary to Grantors or to any other person); to forward copies of any notices received
from any environmenial apencics to Beneficiary; to provide Bencficiary copics of any independent test or
inspection reports on the environmental status of the Property; and to indemmify and hold Beneficiary, its directors,
employees, agents and its successors and assigns, harmless from and against any environmental claims of any kind,
and all costs and expenses incurred in connection therewith, inchiding, without limitation, atiomey's fees.

8. That neither Grantors nor, to the best of Grantors' knowledge, any prior owner has created or permitted conditions
on the Property, which may give rise to enviromnental liability; no enforcement actions are pending or threatened,
no underground tanks are located on the Property except as already disclosed; any snchundergroundtmks
currently or previously located on the Property do not now and never have leaked and no contaminated soil is
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located on the Property; and Granior’s representations, wamranties, covenants and indemnities herein and in the
Loan Documents shall survive satisfaction of the Note(s) and Loan Documents, foreclosure of this Deed of Trust,
acceptance of a deed in lieu of foreclosure or any transfer or abandonment of the Property.

9. To perform all terms and conditions of each water or other contract, described above, if any, and to promptly pay
all sums due or t0 become due under each contract so that no delinquency or default will occur under such
contraci(s); not to apply or enter imo any federal, statc or local program which limits or restricts the use of the
Property, in any way withowt prior written consent of Beneficiary; to perform all acts necessary to perfect and
maintain any water permit, certificate, License or other water interest, however designated, described in or used in
conjunction with the real property described above; any assignment of any such interest during the term of this
Deed of Trust, naming Beneficiary as an assignee shall be for security purposes and shall not alter Grantors’
obligations hereunder; and any failure of Grantors to perform any such obligation shall constihde an event of
default.

10. That the term "Grazing Rights," as hereinafter used refers (o that portion of the Property, if any, consisting of
grazing leases, pamits, licenses, privileges, and preferences, or any of them, which have or will be assigned,
conveyed or waived to Trustee or Beneficiary, together with any additions, renewals, replacements or
substitutions thereof; if any portion of the Grazing Rights is a lcaschold interest in siate lands, such leasehold
shall be considered to be real property; such leaschold and all other real propaty portions of the Property
constitute a single operating unit; and in the event of foreclosure, Beneficiary shall have the right to have such
leaschold and the other real property sold as a unit and not in parcels; any statements and representations in any
applications for Grazing Rights are true and comrect, Grantors have received no notice that the Grazing Righis
have or are to be lerminated, cancelled or modified; and any termination or cancellation of any of the Grazing
Rights shall constitte an event of default under this Deed of Trust.

11. To execute any instrument deemed necessary by the Beneficiary to assign, convey or waive such Grazing Rights
to the Tnistee; to pay all fees and charges, and to perform all acts and things necessary to prescrve and keep in
good standing the Grazing Righis; to take no action which would adversely affect the Grazing Rights; to procure
renewals of the Grazing Rights upon or prior to their expiration date; 1o operate the tands covered by the Grazing
Rights in conjuncion with the other real cstawe portion of the Property and not to convey or allempl (o convey
either separately; to forward to Beneficiary copies of any notices received by Grantors regarding the Grazing
Rights; and in the event of foreclosure of this Deed of Trust, to waive all claims for preference in the Grazing
Rights upon demand from the purchaser of the Property at Trustee’s or foreclosure sale, or from any successor to
such purchaser.

12. That if the Property is within an irmigation block and/or subject to watar sarvice contract(s) governed by the
provisions of "Federal reclamation law," and the regulations issued thereunder, Grantors shall comply with the
terms and provisions of said laws, regulations and comracts; Grantors, and cach of them, for themselves, their
heirs, successors and assigns, hereby appoint Beneficiary their attomey-in-fact to sclect and designate the portion
of the property to be subject to a recordable contract, in the event Grantors become subject to the excess land
limitation; if Grantors fail to comply with the terms of said law, regulations or contracts, or if the delivery of
water for the irmigation of the Property is discontinued in whole or in part, Grantors shall be in default; in the event
the Bureau of Reclamation determines that continued drainage maintenance on the Property is no longer feasible,
and Grantors purchase other lands offered as a preference purchase right (as an adjustment for wetlands), Grantors
shall execute a supplemental deed of wrust on such tands in favor of the Beneficiary; and failure to execuie such
deed of trust on demand, shall constitute an event of default.

13. That in the event of default in any of the covenamis or agrcements herein, or in any of the Loan Documents,
Beneficiary may, at its option, perform the same, in whole or in part; any advances, attomey fees or costs, paid
or incurred by Beneficiary to protect or enforce its rights under the Loan Documents, in banknupicy, appellate
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proceedings or otherwise, shall be payable on demand and shall become a part of the obligation secured by this
Deed of Trust.

14. That the indebtedness and cbligations secured by this Deed of Trust are personal to the Grantors and are not
assignable by Grantars; Beneficiary relied upon the credit of Grantors, the inierest of Grantors in the Property
and the financial market conditions then existing when making this loan; if Grantors sell, transfer or convey or
contract to sell, transfer or convey the Property, or any portion thereof, or if the ownership of any corporation or
parnership, owning all or any portion of the Property shall be changed either by voluntary ar involuntary sale or
transfer or by operation of law, withowt prior written consent of Beneficiary, or if Grantors default in the payment
of the indebtedness, ar with respect to any warranty, covenant or agreament in the Loan Documents or if a receiver
of trustee for any part of the Property is appointed, or if any proceedings under the bankruptcy or insolvency laws
is commenced by or against Grantors, of if Grantors become insolvent, or if any action is commenced o foreclose
or enforce 2 lien on any portion of the Property, then, Grantors shall be in default hereunder.

15. Due on Sale. Lender may at its option, without prior notice, declare all indebtedness and obligations secured by
this Security Instniment, immediately due and payable without presentment, demand, protest or further notice of
any kind, and may exercise all rights and remedies provided in the Loan Documents or under applicable law if all
or part of the Property is sold, conveyed, leased, or otherwise transferred without the prior writien consent of
Lendey,

16. That tme is of the essence and in the event of default, at Beneficiary's option, the cntirc indehtodness secured
hereby shall forthwith become due and payable and bear interest at the rale sct forth in the Loan Documents for
delinquent payments; Beneficiary shall have the night to foreclose the licn of this Deed of Trust or to direct
Trustee, in wnting, to foreclose this Deed of Trust by notice and sale, to have a receiver appointed in any court
proceeding, to collect any rents, issues and profits from the Property and to deliver them to Beneficiary to be
applied as provided shove and to exercizse any rights and remedics available under the Uniform Commercial Code
for the state in which the property is located; and reasomable notice if required by such Code shall be five (5)
days.

17. 'That Bepeficiary may from tme to me, in wiiting and withowt [urther notice or consent, release any person from
liability for payment of any of the indebtedness or extend the time or otherwise alter the terms of payment of any
of the indebtedness; and Trusiee may, with writicn consent of Beneficiary, at any tme and from time to ime, and
without affecting the lability of any person:

a. Join in any subordination or other agreement affecting this Deed of Trust or Lien or charge thereof.
b. Reconvey, without warranty, any or all of the Property.

18. That afier all sums secured hereby have been paid, upon receipt of the Deed of Trust and note and payment of its
fees, Trustee shall reconvey without warranty the Property, as provided by law. The graniee in such reconveyance
may be described as “the person or persons legally entiled thereto.”

19. That, in the event of foroclosure of this Deed of Trust by notice and sale, the power of sale shall be exercised by
the Trustce according to and under the authority of the law pertaining to deeds of trust then in effect in the state
in which the Properiy is situated; Trustee shall deliver to purchaser its deed, withowt warranty, containing recitals
demonstraiing compliance with the requirements of such law.

20. To surrender possession of such premises within the time period provided by law; in the event Beneficiary is
purchaser of the Property and possession is not delivered, as provided by law, to pay Beneficiary the costs and
the expenses, inchading reasonable attorney fees, incurred in any suit or action by Beneficiary to oblain possession
of the premises.
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That Trustee accepts this trust when this deed, duly executed an acknowledged is recarded as provided by law;
any Trustee lawfully appointed by Bencficiary as a substitute or successor Trustee shall succeed to all the powers
and dutics of the Trustes named hercin, Trustee is not obligated to notify any party hereto of the pending sale
under any other deed of trust or any action or proceeding in which Grantors, Trustee, or Beneficiary shall be a
party unless such action or proceeding is brought by Trustee.

That as used herein, the term "Deed of Trust® shall be synonymous with the terms “trust indenture” and "trust
deed"”; the term "Grantors™ shall be synonymous with the term "Trustors™ as used in any of the laws of the state
in which the Property is situated; the term "Beneficiary™ shall mean the holder and owner of any Note secured
hereby, or if any Note(s) has been pledged, the pledgee thereof.

That the faihwe of Beneficiary to exercise any right or option provided herein, at any time shall not preclude
Beneficiary from exercising any of such rights at any other time; the covenants and agreements contained herein
shall be binding on and ioure to the benefit of the parties and their respective heirs, successors and assigts; all
rights conferred on Beneficiary or on Trustee are cumulative and additional to any rights conferred by law; and
if any provision is found to be invalid or unenforceable, such invalidity or unenforceability shall not affect any
other provision hereof and the Deed of Trust shall be construed as though such provision had been omitted.

That Grantors and each of them join in this instrament for the purpose of subjecting each of their right, title and
interest, if any, in the Property, whether of record or otherwise and inchuding any night to possession, to the lien
of this Deed of Trust. All Exhibits hereto, if applicable, are incorporated herein and made a part of this Deed of
Trust. This Deed of Trust may be executed in any number of counterparts, each of which, when executed, shall
be decmed to be an oniginal, and all of which together shall be deemed to be one and the same instrument.

At ongination or at any time during the term of the loan, Barrower (s defined in the Loan Documents) or any
other vested party (collectively “Escrow Obligor™) shall pay to Beneficiary on the day installment payments are
due under the Note(s), until the Note(s) is paid in full, a sum (the “Funds™) to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Deed of Trust as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: and (¢} premiums
for any and all insurance roquired by Beneliciary under this Deed of Ttust 1hese items are called “Escrow liems™
At ongimation or at any time during the term of the loan, Beneficiary may require that community association
dues, fees, and assessments, if any, be escrowed by Escrow Obligor, and such dues, fees and assessmenis shall
be an Escrow liem. Escrow Obligor shall promptly fumish to Beneficiary all notices of amounts to be paid under
this section. Escrow Obligor shall pay Beneficiary the Funds for Escrow Items unless Beneficiary waives Escrow
Obligor's obligation to pay the Funds for any or all Escrow Items. Beneficiary may waive Escrow Obligor’s
obligation to pay to Beneficiary Funds for any or all Escrow [tems at any time. Any such waiver may only be in
writing. In the event of such waiver, Escrow Obligor shall pay direcily, when and where payable, the amounts
due for any Escrow licms for which payment of Funds has been waived by Beneficiary and, if Beneficiary
requires, shall furnish o Beneficiary receipts evidencing such payment within such time period as Beneficiary
may require. Escrow Obligor’s obligation to make such payments and o provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Deed of Trust. If Escrow Obligor is obligated to pay
Escrow Items directly, pursuant to a waiver, and Escrow Obligor fails to pay the amount due for an Escrow [tem,
Beneficiary may exercise its nights under the Covenants section and pay such amount and Borrower shall then be
obligated under this Deed of Trust to repay to Beneficiary any such amount. Beneficiary may revoke the waiver
as 1o any or all Escrow [tems at any time by a notice given in accordance with this Deed of Trust and, upon such
revocation, Escrow Obligor shall pay to Beneficiary all Funds, and in such amounts, that are then required under
this section.

Beneficiary may, al any time, collect and hold Funds in an amound {a) sufficient to permit Bencficiary to spply
the Funds at the time gpecified under Real Estate Seulement Procedures Act (“RESPA™), and (b) not © exceed
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the maximum amount a lender can require under RESPA. Beneficiary shall estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

Funds shall be held in a special account set up by Beneficiary. The Funds in the special account are not insured
by any federal financial regulator or agency. Funds are protected anly by the financial condition of Beneficiary.
Interest will accrue on the special account balance at such rates as are required by applicable state or federal law.
Beneficiary shall apply the Funds to pay the Escrow Items no later than the tme specified under RESPA.
Beneficiary shall not charge Escrow Obligor for holding and applying the Funds, annually analyzing the escrow
accoumt, or verifying the Escrow ltems, unless Bencficiary pays Escrow Qbligor interest on the Funds and
applicable law permits Beneficiary to make such a charge. Unless an agreement is made in writing or applicable
law requires interest to be paid on the Funds, Bereficiary shall not be required to pay Escrow Obligor any interest
or earnings on the Funds. Escrow Obligor and Beneficiary can agree in writing, howcver, that interest shall be
paid on the Funds. Beneficiary shall give to Escrow Obligor, without charge, an annual accounting of the Funds
as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Beneficiary shall account to Escrow
Obligor for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Beneficiary shall notify Escrow Obligor as required by RESPA, and Escrow Obligor shall pay to
Beneficiary the amount necessary o make up the shortape in accordance with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under RESPA, Bencficiary shall
notify Escrow Obligor as required by RESPA, and Escrow Obligor shall pay to Beneficiary the amount necessary
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Deed of Trust, Beneficiary shall promptly refund to Esaow
Obligor any Funds held by Beneficiary.

26. Trustee shall reconvey the Property, withowut warrant, to the person ar persons legally entitled to it upon (a) written
request of Beneficiary stating that all indebicdness has been paid and fully performed, which shall be in
substantally the form of Lxhibit A attached herclo and incorporated herein, (b) surrender by Bencliciary of this
Deed of Trust, and (c) payment by Grantor of Trustee's fees and the costs and expenses of executing and recording
any requestad reconveyance, The grantee in any such reconveyance may be described as “the person or persons
legally ca:titled thereto.” s

~EXTEND CREDIT, OR TO FORBEAR
ORCEABLE UNDER WASHINGTON LAW.

Stephen M Smith I
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STATE OF \nel
County of S \e-ac\x;\' ¥ )

On this qu'b— day of (O ﬂm . 2619, before me personally appeared Stephen M
Smith , to me known to be the person(s} described in and who exccuted the within instrument, and acknowledged that
@/sheexecutedthesmneashjs/hcrﬁmndmddwd.

A AT
R nd g L iceer? - Prearens

Notary Public for the State of ¢ 1o 4
Residingat /2040 427/ 50
Notary Public y commission expires A\ O\ 2092
State of Washington
Katheryn A Fresman
Commission No. 149913
My Commission Expires 09-01-2022

Jss.

L.oan Origination Company’s Name Northwest Farm Credid Services, An Agricoural Credit
Associalion
Loan Origination Company NMLS 543727
Loan Originator’s Name Lisa Cassadsy
Loan Originator NMLS 573299
DEED OF TRUST
PAGE9OF 12

DOT - CHL - F2AD] - IDIMT/WA -~ Mmual
Primary Customer Name/Notc No. Smith, Stephea/16318E6248223
E36003-18



201911010105
11/01/2019 02:02 PM Page 10 of 12

Exhibit A

EXAMPLE
REQUEST FOR FULL RECONVEYANCE

THE PROMISSORY NOTE OR NOTES, AND ANY EVIDENCES
OF FURTHER AND/OR ADDITIONAL ADVANCES
MUST BE PRESENTED WITH THIS REQUEST

TOTHE TRUSTEE:  [[nsert Name]

The undersigned hereby certifies that it is the Jegal owner and bolder of the Note[s] and all other indebiedness socured
by the Deed of Trust dated [date] between [Grantor name], Grantor, [Trustee name)], Trustee, and [Bencficiary Name],
Beneficiary, recorded [date], as Instrument No. [instrument no |, to secure an indebledness in the amount of $ [amount],
records of [County], [State]. Said indebtedness has been fully paid and satisfied, and you arc hereby requested and
dwected (o cancel said Note[s] above-mentioned and all other evidences of indebiedness secured by said Deed of
Trust, and to reconvey without warranty all the estate now held by you thereunder.

Dated: [inscrt date) [BENEFICIARY NAME]

[BENEFICIARY SIGNATURE BLOCK]

[ACKNOWLEDGEMENT]

DEED OF TRUST
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EXHIBIT B

FIXED TO AINUSTABLE RATE RIDER
(Fixed to Adjusiable Rale —~ Monthly Payments — One Year Cost of Funds Index — Raie Caps)

THIS FIXED to ADJUSTABLE RATE RIDER is made an Exhibit to supplement the Mortgage or Deed of
Trust (the “Security Insrument™) to which it 1s attached

THE NOTE PROVIDES FOR A CHANGE IN THE FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL PROVISIONS. In addittion to the covenans and agreements made in the Security
Instrument, these additonal provisions from the Note are hereby disclosed.

ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.300%. The Note also provides for a change in the
imitial fixed rate to an adjustable interest rate, as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daics

The initial fixed interest raie 1 will pay will change to an adjustable interest rate on 11/01/2029, and the
adjustable interest rate | will pay may change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each daie on which my adjustable interest rate could

change, is called a “Change Date.”

(B)  The Index

Beginning with (he st Change Date, my adjustable wterest rate will be based oo an Index. The “Index™ 1s
the weekly average yield on Farm Credit Detd Secanitics adjusted (o a coustant matunity of onc year, as made available
by the Federal Farm Credit Banks Funding Corporation. The most recent Index fipure available as of the date 45 days
before each Chanpe Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{O) Calkculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.750 percentage
points (2.750%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section (D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Matunity Date at my new interest raie
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

m) Limits on [nterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12.308% or less than
2.750%. Thereaficr, my adjustable interest rate will never be increased or decreased on any single Change Date by
more than nine percentage points from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be grester than 12.300% or less than 2.750%.
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(E) Effective Diaie of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amourt of my monthly payment
changes again_

(1)] Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my wnigal fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change. The
potice will include the amount of my monthly payment, any information required by law to be given to me and also
the tide and telephone mmnber of a person who will answer any question | may have regarding the natice.
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