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WHEN RECORDED RETURN TO:

Name: Puget Sound Cooperative Credit Union Land Title and Escrow
Address: 60C 108" Ave NE, Suite 1035 ) -OFE
City, State, Zip: Bellevue, WA 93004 01-173461

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agree as follows:
I. Puget Sound Cooperative Credit Union referred (o hercin as “subordingtor”™. is the owner wnd holder of' a CC Financing

statement in the amount of $34.971.67 which is recorded on 08/10/2005 in volume of Mornigages, page . under
auditor’s fle No. 201508100026 records of Skagit County.

2. Washingten Federal referred to herein as “lender” is the pwner and holder of the mortgage in the loan amount not to exceed
3750,000 00 dsied Oct. 17.,2019¢xccuted b)’i’ Steven Harmon and Jewell R Harmon Trust {whiclt is recorded in
volume _ of Mortgages, page . under auditor’s file No.20191022 Q068 | records of Skagit

County) (which is to be recorded concurrently herewith),

*P. Steven Harmon and Jewell R, %’a_rmon, as Trustees .
378 Steven Harmon and Jewell R Harmon ’l‘rust’i sferred to herein as “owner™, as the ownet ol afl the regl property described
i the mortgage identified above in Paragraph 2.

**u/t/d February 23, 1989

4. In consideration of’ benefits to “subordinator” (rom “owner™. reeeipt and sullicicney of which is herehy acknowledged. and to
induce “lender” 1o advance funds under its mortgage and all agreements in conngetion Ltherewith. the “subordinator™ does herehy
unconditionally subordinate the lien of his mengage identified in Paragraph 1 above to the tien of “lender’s™ mortgage, identified
in Paragraph 2 above, and all advances or charges made or accruing thercunder. including any extension or renewal thereof,

3. "Subordinator” acknowledyes thal, prior (o the exceution hereof. ke has had the vpporiunity ® examine the terms of
“lender’s™ mortgage, note and agreements relating thereto, consents 1o and approves same., and recognizes thal “lender”™ has na
obligation 1o “suberdinator™ 10 advance any funds under its mortgage or sce to the application of “lender’s™ morigage funds, and
any application or use of such funds lor purposes other than those pravided for in such mortgage, note or agreements shall not
defeat the subardination herein made in whole or in Pt

0. Iis understood by the partics hereto that “lender™ would nol make the loan secured by the morgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole aad only agreement between the partics hereto with regard to the subordination of the lien
or charge of the mortgage first above mentioned to the liew or charge ol the mortgape in favor of “lender” above referred to and
shall supersede and cancel any prior agreements as w such. or any, sebordination including. but not iimited to, these provisions,
ifany. contained in the mortgage first above mentioned. which provide for the subordination of the lien or charge thereol to 4
mortgage or imortgages to be thereafier executed.

B. The heirs, administrators. assigns and successors in interest of the “subordinator” shall be hound by this areement. Where

the word “morigage” appears hercin it shall be considered as “deed of irust™. and gender and number of pronouns considered Io
conflorm to undersigned.

Executed this _10th _day of _Qctober, 2019
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT, PRIOR
TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH THEIR
ATTQRNEYS WITH RESPECT THERETO.

Marina Téékhanovskaya, Loan Manger of PSCCU

STATE OF WASHINGTON )
ss,

COUNTY OF KING )
| certify that | know or have satisfactory evidence that Marina Tsekhanovskaya is the individual

who appeared before me and said Individual acknowledged that he/she signed this instrument, on oath
stated that he/she is authorized to execute the instrument and acknowledge it as the Loan Manager of

PUGET SOUND COOPERATIVE CREDIT UNION to be the free and voluntary act of such party for the
uses and purposes mentioned in this instrument.

Given under my hand and seal this  10th day of _October, 2019

O o PRt

AV o
A Notary Public  —/

")
'n:::s‘\ .:E;‘“?f:\nfm &:l',’f
F 0 sSesion'n, G, Printed Name: _Christina M Bagnall
o4

Ol & s, % 2’
My appointment expires: 12-10-19
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Escrow No.: 01-173461-OF

EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL “A™

Tracts 69 and 70, "PLAT OF CHEASTY’S BIG LAKE TRACTS, SKAGIT COUNTY, WASHINGTON,” as
per plat recorded in Volume 4 of Plats, page 49, records of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.

PARCEL “B™:

Shorelands of the second class lying in front of, adjacent to or abutting Tracts 69 and 70, "PLAT OF
CHEASTY’S BIG LAKE TRACTS, SKAGIT COUNTY, WASHINGTON,” as per plat recorded in Volume 4
of Plats, page 49. records of Skagit County, Washington,

Situate in the County of Skagit, State of Washington,



