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MERS PHONE #: 1-868-679-6317

DEFINITIONS

‘Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the Lisage of wards used in this decument are
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated  October 1, 2019,

together with all Riders to this document.

(B) “Borrower” is KAMERON R ROSENBERG AND SHANNEN C ROSENBERG, HUSBAND AND
WIFE.

Borrower is the trustor under this Security Instrumant.
(C) “Lender” is Mortgage Research Centor, LLC dba Veterans United Home Loans.

Lenderis a Missourl Limited Liability Company, organized and existing
under the laws of Missour,
Lenders address is 1400 Veterans United Drive, Columbla, MO 65203.

{D) “Trustee” i=  Chlcago Title Insurance Company.

(E) “MERS" is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as the
nominee for Lender for this loan, and attached & MERS Rider to this Security Instrument, to be executed by
Bomower, which further describes the relationship between Lender and MERS, and which is incorporated
into and amends and supplemants this Sacurlty Instrument. . )
nigats: KRASCYZ.
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(F) “Note™ means the promissory note signed by Borrower and dated October 1, 2019.
The Nota states that Borrower owes Lendsr TWO HURNDRED SIXTY SIX THOUSAND THREE
HUNDRED FORWF'VEAND Nor'oonhhtk'iin"lQtkﬁtlt*ﬁtnt**Qt-wtttitttht*wi
Dollars (U.8. $266,345.00 ) plus interest, Borrower has promised to pay this debt in reguiar
Periodic Payments and to pay the debt in full not later than November 1, 2049,
(G) "ProPerty" means the property that is described below under the heading “Transfer of Rights in the

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t0 be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider {2 Condominium Rider [J Second Home Rider
[} Balloon Rider [x] ptanned Unit Development Rider  [x] V.A. Rider

O 1-4 Family Rider [ Biweekly Payment Rider

(=] Mortgage Electronic Registration Systems, Inc. Rider

0 Othents) Ispecify]

(J) “Applicable Law” means all controlling applicable federal, state and local siatutes, regulations,
ordinancee and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmenis and
other charges that ane imposed on Borrower or the Proparty by a condominium association, homeowners
association or similar organization.

(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by checl,
draft, or similar paper instrument, which is initiated through an electionic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution o debit or credit an
account. Such term includes, but Is not limited to, point-of-sale translers, automated teller machine transac-
tions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

{M) “Escrow ltems” means those items that are described in Section 3.

{N) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds
pald by any third party (sther than insurance procesds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Property; (i) condemnation or other taking of alf or any part of the
Property; (ili) conveyance in lieu of condemnation; or (iv) misreprosentations of, or omissions as to, the
value and/or condition of the Property.

{0) “Mortgage Insurance” means insurancé protecting Lender against the nonpayment of, or default
on, the Loan.

(P) “Periodic Paymemt” means the regularly scheduted amount due for (i) principal and interest under
the Note, pius {il) any amounts under Section 3 of this Security Instrument.

(@) “RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, §2601 st seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Securlly
Instrument, “RESPA” refers to all requirements and restrictions that are impesed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a federally related mortgage loan” under RESPA.
{R) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Nots and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument securss to Lender: ()} the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower imevocably grants and conveys to Trustee, in
trust, with power of sals, the following describad property located in the County

[Type of Recording Jurisdiction)]
of Skagit

{Name of Recording Jurisdiction]:
SEE | EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: P121118
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which currently has the address of 3119 Arbor St, Mount Vernon,
[Straet) [City)
Washington 98273 ("Property Address™):
[Zlp Code]

TOGETHER WITH all the Improvements now or hereafter erected an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
alsg:e ug’overed by thie Security Instrument. All of the foregoing is referred 1o in this Security Instrument
as aperty.”

BORROWER COVENANTS that Borrower is lawlully ssisad of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of racord, .

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveting real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the dabt evidenced by the Nots and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due undier the Note and this Securily Instrument shall be made in U.S.
currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that eny or all subsequent payments
dus under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} cerfified check, bank check, treasurer's check or cashler's check,
provided any such check is drawn upon an institution whose deposlis are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are desmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions In Section
15, Lender may neturn any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to #ts rights o refuse such payment or partial
payments in the future, but Lender is not obigated to apply such payments at the time such paymenls are
accepled. If sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds urtil Borrowar makes payment 1o bring the
Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such
funds or return them to Borrower. If not appiiad eariisr, such funds will be applied to the outstanding principal
balance under the Nete immediately prior fo foreclosure. No offset or elaim which Borrower might have now
or in the fulure against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agresments sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described In this Section 2, all pay-
ments acceptad and applisd by Lender shall be applied In the following order of pricrity: (a) interest due
undar the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
be applied to each Perlodic Payment in the order in which it became due. Any remaining amounts shell be
applied first 10 fate chargas, second to any other amounts due under this Secutity Instrument, and then to
reduce the principal balance of the Nate.

I Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recsived from Borrower 10 the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the full payment of
one or more Pariodic Payments, such excess may be applied to any late charges due. Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procesds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periedic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: {a) taxes and assessments and other itemns which can attain priority over this Security Instrument as
a llen or encumbrance on the Proparty; (b) leasehold payments or ground rents on the Properly, if any;
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender In lieu of the payment of Ib‘/'lorlgage Insur:
ance premiums in accordance with the provisions of Saction 10. These items are called "Escrow ltems:
At origination or at any time during the term of the Loan, Lender may requira that Community Association
Dues, Fees, and Assassments, if any, be escrowed by Borrower, and such dues, fees and assessments
shall be an Escrow em. Barrower shall promptly furnish 1o Lender all notices of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lander waives Bomower's
obligation to pay the Funds for any or &ll Escrow ltems. Lender may waive Borrower’s obligation to pay to

nitials: [RRSCYZ.
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Lender Funds for any or all Escrow liems at any time, Any such waiver may only be in writing. In the event
of such walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
liems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obli-
gation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement cantained in this Security Instrument, as the phrase “covenant and agreement” is used
in Section 9. If Borrower is obligated fo pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails fo pay the amount dus for an Escrow ltem, Lender may exercise its rights under Section © and pay
such amount and Borrower shall then be oblligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficlent to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender ¢an require
under RESPA. Lender shall estimate the amount of Funds due on the basis of cumrent data and reasonable
estimates of expenditures of future Escrow Hems or otherwise in accordance with Applicable Law,

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, If Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems o later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a chargs. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or sarnings on the Funds. Borrower and Lender can agree In writing, however, that interesi
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If them is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bofrowsr
for the excess funds in accordance with RESPA. If there is a shortage of Funds held In escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requirad by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mors than 12 monthly payments.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and Impositions attribut-
able 1o the Property which can attain priority over this Security instrument, leaseholkd payments orground rents
on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the. exient that
these items are Escrow ltems, Bormower shall pay them in the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agreas In writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Botrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or () secures from the holder of the lien an agreement satisfactory fo Lender subordinating
the lien 1o this Security instrument. If Lender determines that any part of the Property Is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice Identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above In this Section 4.

Lender may require Borrower to pay a ore-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insuranca. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurad against loss by fire, hazards included within the term “extanded coverage,” and any
other hazards including, but not limfted to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (Including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the ferm
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, elthet: (a) a one-time charge for flood zone detarmination,
certification and tracking services; or (b) a cne-time charge for flood zone determination and certification
services and subsequent charges each time remapplings or similar changes occur which reasonably might
affect such determination or cortification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Botrowst.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance cover-
age, at Lender’s option and Bofrower's expanse. Lendor is under no dbligation to purchase any particular
type or amount of coverage. Therefors, such coverage shall cover Lender, but might or might not protect
Bormower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater of lesser coverage than was previously in effect. Borrower acknowiedges
that the cost of the Insurance coverage so obtained might significantly exceed the cost of insurance that
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Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becoms addi-
tional debt of Borrower secured by this Security instrument, These amounts shall bear interest at the Note
rate from the date of disbursament and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shait have the right to hold the policies and renewal
certificates. If Londer requires, Borrawer shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtalng any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormower ctherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to ensure
the work has besn completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restotation or repair is not economically feasible or Lender's sacurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

i Borrower abandons the Property, Lender may file, negetiate and seftle any available insurance claim
and related maters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offéered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice Is given. In either event, or if Lender acquires the Property under Saction 22
or otharwiss, Borrower hareby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not 1 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Proparly, insofar as such rights are applicable to the coverage of the

rty. Lender may use the insurance proceeds éither o repair or restore the Property orto pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principat
residence within 60 days after the execution of this Security fnstrument and shall continue to occupy the
Property as Borrower's principal residence for atleast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7 Preservation, Maintenance and Protection of the Property; Inspections., Borrower shall not
destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursu-
ant to Section 5 that repair or restoration Is not economically feasible, Borrower shall promptly repair tha
Property if damaged to avoid further deterioration or damage. if insurance or condemnation proceeds are
paid In connaction with damage 1o, or the taking of, the Property, Borrower shall be responsible for rapairing
or restoring the Property only if Lender has released prooesds for such purpases. Lender may disburse
procaeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. If the insurance or condemnation proceads are not sufficient 1o repalr or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repalr or restoration.

Lender ¢r its agent may make reasonable entries upen and inspections of the Property. If it has rea-
sonable cause, Lendor may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan application process,
Borrowsr or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, mislkeading, or inaccurate information or statements to Lender (or failed to
pravide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security instrument. if
(&) Bormower fails to perform the covenants and agreements cortained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's intorest in the Property and/or rights under
this Security Instrument {5uch as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a ien which may attain priotity over this Security Instrumeant or to enforce laws or regulations),
or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
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actions can include, but are not limited to: (2) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing n court; and (c) paying reasonable aftorneys’ fees o protect its intengst
in the Property and/or righits under this Security Instrument, including its secured position in a bankruptey
proceeding. Securing the Property includes, but is hot limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code viclations or dangerous conditions, and have utilities tumned on or off. Although Lendesr may taks action
under this Section 9, Lender does not have to do so0 and Is not under any duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sacured
by this Security Instrurent. These amounts shall bear interast at the Note rate from the date of disburse-
ment and shall be payable, with such intarest, upon notice from Lander fo Borrawer requesting payment.

If this Security Instrumant is on a lsasshold, Borrower shall comply with all the provisions of the lease.
Bormower shall not surrender the leasehold estate and interests harein conveyed or terminate or cancel the
ground leass. Borrower shall not, without the express written consent of Lender, alter or amend the ground
lease. If Borrower acquires fee title to the Proporty, the leasehold and the foe title shall not merge unless
Lender agreas to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. if, for any reason,
the Mortgage Insurance coverage required by Lender ceases fo be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separaiely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previously in efiect, at a cost substantially equivalent
to the cost to Borrower of the Mortgags Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nor-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require ioss reserve pay-
ments if Morigage Insurance coverage {in the amount and for the petiod that Lender requires) provided
by an insurer selected by Lender again becomes available, Is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as a condition of making the Loan and Borrower was requited to make separately designated payments
toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interost at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Nots) for certain losses it may
incur If Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties)
10 these agresments. These agreements may requira the morigage Insurer 10 make payments using any
source of funds that the morigage insurer may have available {which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer,
any other entity, or any affilisie of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or madifying the mortgage insurer’s risk, or reducing losses. if such agreement pro-
vides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums
paid to the insurar, the arrangament is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affiect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other iaw. These rights
may include the right to receive certaln disclosures, to request and obtain canceilation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were uncamed at the time of such cancellation
or termination. ’

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

{f the Property is damaged, such Miscellaneous Proceeds shall be applied 1o rastoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration pariod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect sush Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for
the repalrs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlass an agreement is made In writing or Applicable Law requires interast to be paid on such
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Miscellaneous Procesds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Praceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessoned, the Miscellaneous Proceeds shall be applied to the sums sacured by this Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrowsr. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscsllaneous Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or less in value of tha Propsrty in which the fair market
value of the Property immediatety bafore the partial taking, destruction, or joss in valus is equal to or greater
ihan the amount of the sums secured by this Security instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree In writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by {b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrawer.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markst
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or ioss in velue, unless
Borrower and Lender ctherwise agree In writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrowar, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award o settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrumant, whether or not then due. “Opposing Farty” means the third party that owss
Borrower Miscellaneous Proceads or the party against whom Botrower has a right of action in regard to
Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defeult and, if
acceleration has occurred, reinstate as provided In Saction 19, by causing the action or proceeding to be
dismissed with a ruling that, In Lender’s judgment, precludes forfelture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are aftributabie to the impairment of Lender’s interest In the Property
are hereby assigned and shall be palid to Lender, i

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Intarest of Borrower shall not operats to releass the liability of Borrower
orany Successors in interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Betrower or to refuse to extend time for payment or otherwise modify amor-
tization of the sums secured by this Security Instrumment by reason of any demand made by the original
Borrower or any Successors in Interest of Bormower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interast of Borrower or in amounts less than the amount then due, shall not be a walver of
or preclude the exercise of any right or remedy. :

13. JoInt and Severat Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (& “co-signer”): (2) Is co-signing this
Sacurity instrument only to morigage, grant and convey the co-signer’s intergst in the Property under the
terms of this Security Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommaodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lander, shall obtain all of Bor
rower’s rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's
obligations and liability under this Security Instrument unless Lender agrees to such release in writing, The
covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defautt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security instrument, including, but not limited 1o, attorneys’ fees, property inspection and valuation fees. In
regand to any other feas, the absence of express authority in this Security Instrument to charge a spscific
fes to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
feas that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that taw is finally interpreted
50 that the interest or other loan charges collected or to be collectad in connection with the Loan exceed
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the permitted limits, then: (a) any such loan change shall be reduced by the amount necessary 10 reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refurid by reducing the
principal owed under the Nots or by making a direct paymant to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrawer will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. .

15. Notices. Al notices givan by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when malled by first class mail or when actually delivered to Borrower's notice
address if sent by other maans. Notice to any one Borrower shall constitute notice to all Borrowerts tnless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. if Lender specifies a procedurs for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time, Any notice to
Lender shall be given by delivering it or by mailing it by first ciass mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrower. Any neotice in connection with this
Security Instrument shall not be deemad to have been given to Lender until actually received by Lender.
If any hotica required by this Security Instrument is also required undsr Applicable Law, the Appiicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construad as a prohibition against agreement by contract. In the event that any
provigion or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect ather provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used In this Security Instrument: {a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gendar; (b) words in the singular shall msan and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obfigation to
take any action.

17 Bomrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interast in the Property” means any legal or beneficial interest in the Property, Including, but not limited
1o, those beneficlal inferests transferred in a bond for dead, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
anatural person and a beneficial interast in Borrower is sold or transferred) without Lender’s prior written
consent, Lander may fequire immediate payment in full of all sums secured by this Security Instrument.
Howaver, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Bomower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrumnent without further notice or demand on Borrower.

19. Barrower’s Right to Reinstate After Acceleration. if Borrower meets ceriain conditions, Bor-
rower shall have the right to have enforcemeit of this Security Instrument discontinued at any time prior
to the earliest of: () five days belfore sale of the Property pursuant to any power of sale contained in this
Security Instrument; {b) such other period as Applicable Law might specify for the termination of Bor-
rower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Security Instrument and
tha Note as if no acteleration had occurrad; (b) cures any defauit of any other covenants or agraements;
(c) pays ali expenses incumred in enforcing this Security Instrument, including, but not limited to, reason-
able attorneys’ feas, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require 1o assure that Lender's Interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shali ¢ontinue unchanged. Lendet may require that Borrower pay such reinstatement sums and expenses
In one or more ¢f the following forms, as selected by Lender: (a) cash;, (b) money ordet; (c) certified check,
bank checik, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as If no acceleration had occurred. However, this right to reinstate shall not apply in the case
of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nots or a partial interest
in the Note (together with this Security Instrument) can be sold one or mora times without prior notice
1o Borrower, A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
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Periodic Payments due under the Note and this Security Instrument and performs other mortgage ioan

- sarvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan

Servicer, Borrower will be given written nofice of the change which will state the name and address of the

new Loan Servicer, the address to which. payments should be made and any other information RESPA

requires in connection with a notice of transfer of setvicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer of bé transferred 10 a successor Loan Servicer and are not
assumaed by the Note purchaser Unless otherwise provided by tha Note purchaser.

Neither Borrowar nor Lender may commence, join, or be joined to any judicial action (as either an
individual kitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, of any duty owed by
reason of, this Security Instrument, until such Borrawer or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period wik be
deermed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to
cure given o Borrower pursuant to Section 22 and the notice of acceloration given to Borrower pursuant
10 Section 18 shall be deemed to satisfy the notice and opportunity to iake corrective action provisions of -
this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosone, other flammable or toxic petroleum products, toxic pasti-
cides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental Law* means federal laws and laws of the jurisdiction where the Property
is located that relate to heaith, safety or environmental protaction; {c) “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Proparty. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) thatis in violation of any Environmental
Law, (b) which creates an Environmenital Cendition, or (c) which, due to the presence, use, or release of
a Hazardous Substancs, creates a condition that adversely affects tha value of the Property. The preced-
ing two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that ate generaliy recognized o be eppropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulaiory agency or private party involving the Property and any
Hazardous Substance or Erwironmental Law of which Borrower has actual knowledge, (b} any Environ-
mental Condition, including but nat limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authorlty, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM -COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow-
Ing Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shali specify:
(a) the default; (b} the actlon required to cure the default; () a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days In the future. The notice shall further Inform Borrower of the right to reinstate after
acceleration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, and any other matiers required 1o be included in the
notice by Applicable Law. if the default is not cured on or before the date specified in the notice,
Lender at its option, may require immediate payment in full of ali sums secured by this Security
Instrument without further demand and may invoke the power of sale and/or any other remediea
permitted by Applicable Law. Lender shall be entitted to collect all expenses incurred in pursulng
the remedies provided in this Sectlon 22, including, but not limited to, reasonable attorneys’ fees
and costs of title avidenca.

If Lendet invokes the power of sale, Lender shall give writien notice to Trustee of the occur-
rence of an event of detault and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall 1ake such action regarding notice of sale and shal! give such notices to Borrower and
to other parsons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustes, without demand on Bowrower, shall sell the Property
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at puhblic auction to the highest bidder at the tima and place and under the terms designatad in the
natice of sale in one or move parcels and in any order Trustee determines. Trustoe may postpone
sale of the Property for a period or periods permiited by Applicable Law by public announcement
at the time and place fixed In the notice of sele. Lender or its designee may purchase the Propecty
at any sale,

Trustee shall dellver to the purchaser Trustee’s deed conveying the Property without any
covanant or wamranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statosments made therein. Trustes shall apply the proceeds of the sale in
the following order: (a) ¢ all expenses of the sale, including, but not limited to, reasonable Trustae’s
and attorneys’ fees: (b) to all sums secured by this Security Instrument; and (c) any excess to the
persan or persons legally entitled to it or to the: clerk of the superior court of the county in which
the sale took place.

23, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o raconvey the Property and shall surrender this Seourity Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons lsgally entitled to it. Such person or persons shall pay any recordation
coats and the Trustae's fea for preparing the reconveyance.

24. Substitute Trustae. In accordance with Applicable Law, Lendar may from time to time appoint
a succassor trustoe to any Trustes appointed hareunder who has ceased 1o act. Without conveyance of
the Property, the successor trustee shall succeed to all the fitle, powar and duties conferred upon Trustes
herein and by Applicable Law.

25, Usa of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shal be entitied to recover its reasonable attorneys’ fees and costs in
any action or proceeding to construs or enforce any term of this Security Instrument. The term "altomeys’
fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceading or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TQ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

12/01/19  (seal)
ERQON R RO: DATE
el (0121 G
SHANNEN C ROSENEERG DATE
STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared bofore me KAMERON R ROSENBERG AND SHANNEN C
ROSEN@ERG t0 me known to be the individual partyiparties described in and who executed
the within and foregoing instrument, and acknowledgad that he/she/they signed the same as
his/herftheir free and valuntary act an desd, for the uses and purposes thersin mentioned.

QGIVEN under my hand and official sealthis __{ _dayofoc £ | 2007

/&

7 L LA
Nof Public in and for the S of

Washington, rasiding at 2 &/, Cti g el
My Appointment Expires on /) | ) {'2 5, S7 imT VUW
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Lender: Mortgage Research Center, LLC dba Veterans United Home Loans
NMLS ID: 1907

Loan Originator: Casey Martin

NMLS 1D; 376814
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Exhibit A

THE LAND REFERRED TO HEREIN BELOW 1S SITUATED IN THE
COUNTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
AS FOLLOWS:

LOT 77, ROSEWOOD PAID., PHASE 2, DIVISION 1, ACCORDING TO
THE PLAT THEREOF, RECORDED DECEMBER 3, 2003, UNDER
AUDITORS FILE NO. 200312030041, RECORDS OF SKAGIT COUNTY,
WASHINGTON..

SITUATE IN SKAGIT COUNTY, WASHINGTON

Parcel ID: P121118/4827-000-077-0000

Commonly known as 3119 Arbor Street, Mount Vernon, WA 98273
However, by showing this address no additienal coverage is provided

ABBREVIATED LEGAL: LOT 77 ROSEWQOD PUD PH 2 DIV 1
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RICER is made this
1st day of October, 2019, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note fo  Mortgage Research Center, LLC dba Veterans
United Home Loans, a Missourl Limited Liability Company

) (herein “Lender”)
and covering the Property described in the Security Instrument and located at
3119 Arbor St
Mount Vernon, WA 98273

VAGUARANTEED LOAN COVENANT: Inaddition tothe covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

lfthe indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
overmn therights, duties and liabilities ofBorrower and Lender. Any provisions of the Securi
nstrument or other instruments executed in connection with said indebtedness whi
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in con on with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
ursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
e extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%? of the overdue payment when
pa%i more than fifteen ﬁ1 §) days after the due date thereof to cover the extra expense
involved in handling delinguent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuss toissue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Degartment of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,"the Mortgeagee may declare the
Indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferse, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code,

An authorized fransfer ("assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) PTION F'! FEE: Afee equal to one-half of 1 percent (.50%} of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder orits authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: m
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Affairs, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest atthe rate
hetein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically

waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASS S| ARGE: Upon a@letcation for approval to allow
assumption ofthisloan, a processing feemay be charged bythe loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the

hokler’s ownership records when an approved transfer is completed. The amount of this
charqe shall not exceed the maximum established by the Department of Veterans Affairs
for & loan to which Section 3714 of Chapter 37, Tille 38, United States Code applies.

(c) ASSUMPTION INDEMNITY I%IAB!LI%: If this obligation is assumed, then the
assumer hereby agrees to assume all of the o i_?ahons of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify

the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

v M 187219 (seal
KAMERON R ROSENBERG DATE

ﬁ%’:ﬁ%{ | 0101/
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. PLANNED UNIT DEVELOPMENT RIDER
CASE #: 46-46-6-0939173
THIS PLANNED UNIT DEVELOPMENT RIDER ig made this 1st day of
October, 2019 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Bomower's Note

to Mortgage Research Center, LLC dba Veterans United Home Loans, a Missourl Limited
Liabifity Company

o . (the “Lender")
of the same date and covering the Property described in the Security Instrument and
located af: 3119 Arbor St, MountVernon, WA 98273.

The Property includes, but is not limited to, a parcel of [and improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

) (the “Declaration™).
The Property is a part of a planned unit development known as Rosewood

{the"PUD"). The Property alsoincludes Borrower’s interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition fo the covenants and agreements made in the
Secuﬂ% Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’s obligations underthe
PUD’s Constituent Documents. The "Constituent Documents” are the (I} Declaration;
(if) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (jii) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance covarage in the amounts
(including deductible levels}, for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurancs, then: {i)Lenderwaives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower's cbligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Associaticn policy.

What Lender requires as a condtion of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Berrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners ﬁ\ss?ciattiofn maintains{ a EUbgc liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

Initials: L&M
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i} the abandonment or termination of the PUD, except for abandonment or termination
required by taw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (fi) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (i) termination
of professional management and assumption of self-managementofthe OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liabiiity insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed bf¥1 Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

[2/PY1 (sean
KAMERON R ROSENBERG DATE

M{Z’f Ao/ 1D (sea
NNEN G ROSENBEAG DATE

initials: m
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(“MERS Rider”) is made this 1st day of October, 2019, andis

incorporated into and amends and supplements the Deed of Trust (the "Security
Instrument’) of the same date given by the undersigned (the “Borrower,” whather there
are one or more persons undersigned) to secure Borrower's Nots to

Mortgage Research Center, LLC dba Veterans United Home Loans, a Missouri
Limited Liability Company

(“Lender") of the same date and covering the Property described in the Security
instrument, which is located at:
3119 Arbor St, Mount Vernon, WA 98273.

In addition to the covenants and agreements made in the Security instrument, Borrower
andLenderfurther covenantand agreethatthe Security Instrumentis amendedasfollows:

A. DEFINITIONS .
1. The Definitions section of the Security Instrument is amended as follows:

Loans “Lender” is Mortgage Research Center, LLC dba Veterans United Home

Lenderis a Missouri Limited Liability Company organized and existing
under the laws of Missourl. Lender’s address is
1400 Veterans United Drive, Columbia, MO 65203.

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited fo appointing a
successor frustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended to add
the following definition:

“Nominee” means one designated fo act for another as its representative for
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instfrument is
amended to-read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ji) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the

County [Type of Recording Jurisdiction] of

Skagit {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

APN #: P121118

which currently has the address of 3119 Arbor St, Mount Vernon,

. [Streefj[City]
WA 08273 (“Property Address”):
[State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shal! alse be covered by this Securify Instrument, All of
the foregoing is referred to in this Security Instrument as the “Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15.Notices. All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this
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Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower’s notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The nofice address shall be
the Property Address unless Borrower has designated a substitute notice address
by nofice to Lender. Borrower shall promptly notify Lender of Borrower’s change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one fime. Any notice to Lender shail be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Notinse for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows;
20.8Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be scld
one or more times without prior notice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS’s Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
saie might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loar setvicing cbligations under the Note, this Security Instrument,
and Applicable Law. There also might be oné or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change which will state the name and address of the
- new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security (nstrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party {with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such netice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Sectien 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Securlty Instrument is amended to read as follows:

24, Substitute Trustee. In accordance with Applicable Law, Lender or MERS may
from timeto time appoint a successortrustee to any Trustee appointed hereunder who has
ceased to act, Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants
contained in this MERS Rider,

m& g [7/71/1 9 (seal)

WERON R ROSENBERG DATE

7 ]Z Lé?é Z (/01 ] 19 ey
DATE

SHANNEN C ROSENBERG
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