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DEFINITIONS

Words used In multiple sections of this document are defined below and other words ars defined In
Sections 3, 11, 13, 18, 20 and 21. Cerlain rules regarding the usage of words used int this document ara
also provided in Secilon 16,

(A) “Security Instrument” means this document, which Is dated  September 18, 2019,

together with &l Riders to this document.

(B) “Borrower” is MARTHA A WALLMAN, AN UNMARRIED WOMAN.

Borrower is the trustor under this Security Instrument,
{C) “Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Company, organized and existing
under the laws of  California.
Lender's address is 28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

{D) “Trustee”is Chicago Title.

(E} “MERS” is the Mortgage Elsctronic Registration Systems, Inc. Lender has appointad MERS as the
nominea for Lender for this ican, and attached a MERS Rider t tvis Secunily instrument, to be executed by
Borrower, which further describes the relationship between Lendar and MERS, and which Is incerporated
Into and amends and supplamants this Securily Instrument,
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{F) "Nobte™ means the promissory note signed by Borrower and dated Saptember 18, 2019,
The Note states that Borrower owes Lender  ONE HUNDRED THCUSAND AND NOMOQs *# 4 &« =«
R AR AT AR AR AT R AR T AR A AR AR A A AR RAT AR A A AR RARTAAS IR A AR S EIR AL R AN ARE TS NS
Daollars (U.S. $100,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Feriodic Paymenls and 1o pay the debt in full nol later than  Qctober 1, 2049,
{G) “Proparty” means the property that is dascribed below under the heading “Transter ol Rights in the

Property!

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

() “Riders™ means all Riders to Ihis Security Instrument that are execulad by Borrower. The following
Riders are to be executed by Borrower [chieck box as applicable):

Adgustable Rate Rider ] Condominium Rider [ Second Home FRider
] Balloon Rider O Planned Unit Development Rider L[] V.A. Rider
EI 14 Family Rider L1 Biweakly Payment Ride

& Mortgage Electranic Registration Systams, inc. Rkler
[] Other(s) [spacify]

) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabls judicial opinlons,

(K) “Community Asscciation Dues, Fees, and Assessments” means all dues, fess, assessments and
other charges that are imposed on Borrower or the Property by & condominium association, hemeowners
association or similar organlzation,

“Electronic Funds Transfar” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which I8 Initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or autherize a financlal institution to dabit or credit an
account, Such term includes, but is not limited to, point-ol-sale transfers, automated teller machine fransac-
tions, transfers initiated by tslephone, wira transfers, and automated clearinghouse transfers.

M) “Escrow ltems” means those tems that are described in Section 3.

) “Miscellaneous Proceeds” means any compensalion, settiement, award of damages, or proceeds
paid by any third party {other than insurance proceads paid under the coverages described in Section 5)
for: {f) damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property,; (ill} conveyance in lieu of condemnation; or {Iv) misrepresentations of, or omissions as 1o, the
valus andsor condilion of the Property.

(0) “Mortgage Insurance™ means insurance pralacting Lender against the nonpayment of, or defaull
on, the Loan.

(P} “Periodic Payment” means the regularly scheduled amount due for (i) principal and intarast under
the Note, plus (i} any amounts under Section 3 of this Security Instrument,

{Q) “RESPA” means the Real Eslate Satllement Procedures Act {12 U.S.C. §2601 &t seq.) and its imple-
menting regulation, Regulation X (12 C.ER. Part 1024), as they mighl be amendad fram fima lo time, or any
additional of succassor lagisiation or regulation that governs the same subject matter, As used in this Sacurity
Instrument, “RESPA” refars to all requirements and restrictions that are imposed in regard to a “federally
relaied morigage loan” even if the Loan does not qualify a5 a ‘federally related mortgage loan” under RESPA.
{R) “Successor in Interest of Borrower” means any party that has laken title to the Property, whether
or not that party has assumad Borrowar’s cbligations under the Note and/er this Security Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sacurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irmevacably grants and conveys o Trustee, in
rust, with power of sale, the following described property localed in the County

[Type of Racording Jursdicwon]
of Skagit

[Name of Reconding Jurisdiction):
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A”.
APN #: P72882 1 4096-000-023-0001
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which currently has the address of 1008 Shuler Ave, Burlington,
[Street] [City)
Washington 98233 (*Property Address™:
[Zip Cade)

TOGETHER WITH all the improvements now or hareafter erected on the property, and all easements,
appurtenances, and fixturas now or hereafier a part of the property. Al replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred ko in this Security Instrument
as the “Property”

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby conveyed and has the
right to grant and convey the Proparty andthal the Proparty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally ths title ko the Property against afl claims and demands,
subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with imited variations by jurisdiction 1o constitule a uniform security instrument covering real

property.

UNIFCRM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow liems
pursuant to Seclion 3. Payments due under the Note and this Security Instrument shall be mada In U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent payments
dua under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; {c) certifisd check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an insiitution whose deposits are insured by a federal agency,
instrurnantality, or enlity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when receivad at the location designated in the Note or at
such other location as may be designated by Lender in accardance with the notice provisions in Section
15. Lander may relurn any paymant of partial payment if the paymeant or partial payments are insufficlent
to bring the Loan cunrent. Lender may accept any payment or partial payment insufficient to bring the Loan
cument, without walver of any righis heraunder or prejudice to its rights to refuse such payment or partial
paymants in the future, but Lender is not cbligated to apply such payments at Ihe time such paymeanis are
accepted. if each Periodic Payment Is applied as of its scheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappiied funds until Borrower makes payment to bring the
Loan current. If Borrowar does not do so within a reasonable perted of time, Lendar shall either apply such
funds or return tham to Borrower, i not applied sarler, such funds will be applied to the outstanding principal
baiance under the Nole immadiately prior fo foreclosure. No offset or claim which Borrower might have now
of in the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing tha covenants and agreemenis secured by this Securfty Instrument.

2. Application of Payments or Proceeds, Excapt as otharwise described in this Section 2, all pay-
ments accepted and applied by Lender shall he applied in the following arder of priority: (a) intsrest due
under the Nate; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall
be applisd to each Percdic Payment in the order In which it became due. Any remaining amounts shall be
applied first o lale charges, second to any other amounts due under this Security instrument, and then to
reduce the principal balance of the Note.

i Lender receives a payrment from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recaived from Borrower to the repayment of the Periodic Payments if, and to the exiant that, each payment
can be paid in full, To the extent that any éxcess exists after the payment is applied to the full payment of
one or more Periodic Payments, such excess may be applied to any lale charges due, Voluntary prepay-
ments shall be applied first to any prepayment charges and then as described in the Nota.

Any application of payments, insurance proceeds, or Miscellanaous Proceeds to principal due under
the Note shall nol extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, @ sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and othar items which can attain priority over thls Security Instrumant as
a lien or encumbrancs on the Praperty; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Morigage insur
ance premiums in accordance with the provisions of Section 10, Thase items are called “Escrow ltems”
At origination or at any time during the term of the Loan, Lender may raquire that Commnunity Assoclation
Dues, Fess, and Assessments, if any, be ascrowed by Borrower, and such duas, fees and assessments
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all nollces of amounts to be paid under
this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lendar waives Bosrowet’s
obligation to pay tha Funds for any or all Escrow ems, Lender may waive Borrower's obligation te pay to
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Lender Funds for any or all Escrow [tems at any time. Ay Such walver may only bg in witing. In the event
of such walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall fumish lo
Lender receipts svidencing such payment within such time period as Lender may require. Borrower's obli-
gation to make such payments and (o provida receipts shalt for all purposes be deemed to be a covenant
an agreement contained in this Security Instrumant, as the phrase “covenant and agreement” Is used
in Section 9. It Borrower is obligated to pay Escrow Hems directly, pursuant to & walver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section ¢ and pay
such amount and Borrower shall then be obligated under Section 9 o repey to Lender any such amount.
Lendar may revoke the waiver as to any or all Escrow Items at any time by a nolice given in accondance
with Section 16 and, upon such revocation, Borower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, al any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excead the maximum amount a lendar can require
under RESPA. Lender shall estimats the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of futune Escrow ltlems or otherwise in accordance with Applicable Law,

The Funds shall ba held in an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lendar is an institttion whaose deposits are seinsured) or In any Federal
Horme Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the tme spacified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Barrower interest on the Funds
and Applicable Law permits Lander to make such a charge. Unlass an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or aarnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESFA, If there |s & shortage of Funds held in escrow, as defined
under RESPA, Lender shall notity Bomower &3 required by RESPA, and Borrower shall pay 1o Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but Ih o more than 12 manthly
payments. If there is a deficlency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrewer shall pay fo Lender the amount necessary to make up the
deficiancy in accordance wilth RESPA, but in no mora than 12 monthly paymaents.

Upon payment in full of &l sums secured by this Security Instrument, Lendsr shall promptly rafund to
Borrower any Funds held by Lendar.

4. Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines, and imposltions atriout-
able o the Property which can atlain priority over this Security Jnstrument, leasehold payments or ground rents
on the Proparty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow llema, Barrower shall pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless
Bomrower: {a} agrees in writing to the payment of the obligation secured by the lien in & manner acceplabie
fo Lender, but only so long as Borrower is performing such agreement; (b} contesis the lien in good Fith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcemant of the lian while those proceadings are pending, but only until such proceedings
ara concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lander subordinating
the lien to this Secutity Instrument. i Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrument, Lendar may give Borrowar a notice Identifying the
Kan. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estato tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keap the improvemenis now existing or hareafier eractad on
the Property insured against loss by fire, hazands included within the term “extended coverage,” and any
other hazards Including, but not limited to, earthquakes and floads, for which Lender requires insurancs,
This insurance shall be maintalned in the amounts {including deductible levels) and for the psriads that
Lender requires. What Lender requires pursuant to the praceding sentences can change during the term
of the Loan. The Insurance camier providing the Insurance shall be chosen by Borrowsr subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercisad unreasonabiy. Lender may raquire
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fiood zona detsrmination,
certification and tracking services; or (b) a one-time charge for flocd zone determination and certification
services and subsequent charges each time remappings or similar changas occur which reasonably might
affect such determination or certification. Borrower shall also ba responsibie for the payment of any feas
imposed by the Federal Emergency Mansagement Agancy in connection with the review of any flood zone
determination rasulling from an objaction by Berrower,

If Borrower fails o maintain any of the coverages described above, Lender may obtaln Insurance cover-
ape, at Lendar's option and Borrowar's axpense, Lander is under no chligation to purchase any particular
typa or amount of covarage. Therefore, such coverage shall cover Lender, but might or might not protact
Borrower, Barrower's equity in the Propenty, or the contents of the Praperly, against any risk, hazard or
hability and might pravide praatar or lasser covarage than was previously in effact. Borrower acknowledges
that the cost ol the insurance coverage so obtained might significantly exceed the cost of insurance thal
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Borrower could have oblained. Any amounts disbursed by Lender under this Section 5 shall become addi-
flonal debt of Borrower sscured by this Security Instrument. These amounis shall baar Intsrest at the Note
rate from the dale of disbursement and shall be payable, with such interast, upon nofics from Lender to
Borrower requasting payment,

Al insurance policies required by Lendar and renewels of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold tha policies and renawal
cariificales. If Lendar raguiras, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. |f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as martgagea and/or as an additional loss payee.

In the event of loss, Borrower shall give promp! notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procesds, whether or nol the underlying insurance was required by Lander, shall
be applied to restoration or repair of the Proparty, if the restoraticn or repair is economically feasible and
Lender's security Is not lessened. During such repair and restoration period, Lender shall have the right
1o hold such insurance proceeds until Lendar has had an opportunity to inspect such Property to ensure
the work has baeh complatad to Lendat's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procesds for the repairs and restoration in a single paymant or in a series
of pragrass paymen!s as the work is completed. Unless an agreernant is mada in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower
any Interest of earnings on such proceeds. Feas for public adjusters, or other third parlies, retained by
Borrower shall not be pald out of the insurance proceeds and shall be the scle obligation of Borrower, If
the restoralion or repair is not economically faasible or Lender's security would be iessened, thainsurance
proceeds shall be applied o the sums secured by this Securlty Instrument, whether or net then due, with
the excess, it any, paid to Borrowar. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim
and related matters, if Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day pariod
will begin whan the nolice is glven. In either event, or if Lender acquires the Property under Section. 22
or otherwise, Borrower hereby assigns o Lander {a) Barrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrowet) uncer
all insurance policias covering the Property, insofar as such rights are applicable b the coverage of the
Proparty. Lender may usa the insurance proceads either 1o repair o rastore the Property of 1o pay amounts
unpaid under the Note or this Security Instrument, whether or net then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within B0 days after the execution of this Sacurity Instrument and shall continue to occupy the
Property as Borrower's principal residencs for atleast one year after the dale of occupancy, unless Lender
otherwise agrees in writing, wiich consent shall not be unreasonably withheld, or unless extenuating
circumstancas exist which are heyond Borrower's control.

7. Preservation, Maintenance and Protection of tha Proparty; Inspections. Borrower shall not
destroy, damage or Impair tha Property, allow the Property to deteriorate or commit waste on the Property.
Whethar or nol Borrower is residingin the Property, Borrower shall maintain the Property in order to prevent
the Propenrty from deleriorating or decraasing in value due to its condition. Uinless it is determinad pursu-
ant 1o Sectlon 5 that repair or restoration is not ecenamically feasible, Bocrower shall promptly repalr the
Property it damaged to avoid further deterioration or darage. It insurance or condamnation procesds are
paid in connection with damage to, or the taking of. the Property, Bommower shall be responsible for repairing
or restoring the Praperty only if Lender has released praceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of prograss payments as the
work is complated. If the insurance or condemnation procesds are not sufficient to repair or restore the
Property, Borrower Is not relieved of Borrower's chiigation for the completion ol such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an intericr inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultit, during the Loan application process,
Borrower or any persons or entities acting at the dirsction of Borrower or with Borrower's knowledge or
consent gave materially false, risleading, or inaccurata information or staiements to Lendsr (o« failed 1o
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrowar's occupancy of the Property as Borrower's
principal rasidenca.

9. Protaction of Lender’s interest in the Property and Rights Under this Security Instrument. If
(&) Borrower fails to perform the covenants and agreements contained in this Securlty Instrument, (b) there
is a legal proceeding that might significantly alfect Lender's interest in the Property and/ar rights under
this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or forfeiturs, for
enforcement of a lian which may attain priority over this Securlty instrument or to enforcs laws or ragulations),
or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriale to protect Lender’s interest In the Property and rights under this Security Instrumsnl, including
protecting and/or assessing the value of the Property, and securing and/or repairing tha Property. Lender's
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actions can include, bul are not limited to: () paying any sums secured by a tisn which has priority over this
Security Instrument; (b) appearing in court; and (o} paying reasonable attorneys’ fees to protect its interast
In the Property and/or rights under this Security Instrurment, including ita secured position in a bankruptey
proceeding, Securing the Proparty includes, but is not limiled 1o, entering the Property to make repairs,
change locks, replace or boand up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have ufilities turned on or off. Although Lander may take action
under this Seclion 9, Lender does not have 1o do s6 and is not under any duty or obligation to do so. ltis
agreed thet Lender incurs no liability for not taking any or all actions authorized under this Saction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borower securad
by this Security Instrument. These amounts shall bear inferest at the Note rale from the date of disburse-
ment and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests harein conveyad or terminate or cancel the
ground lease. Borrowar shall not, without the express written consent of Lender, alter or amend the ground
[aase. If Borrower acquiras fee title o the Proparty, the leasehold and the fee fitle shall not marge unless
Lender agrees to the marger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums raquired to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigaga Insurance coverage required by Lender ceases (o be available from the martgage insurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to oblain coverage
substantiatly aquivalent to the Mortgage insurance previously in effect, at a cost substantially equivalent
1o the cost to Barrower of the Mortgage Insurance previously In effect, from an altemnate morigage insurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower
shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance covarage ceased to be In effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
natwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay
Borrower any interest or earnings on such ioss rasarve. Lender can no longer require loss reserve pay-
mants if Mortgage Insurance coverags (in the amount and for the period that Lender requiras) provided
by an insurer selected by Lender agaln becomes available, is abtained, and Lander requires separately
designated payments toward the premiums for Morigage Insurance. i Lender requirad Mortgage Insurance
as a condition of making the Loan and Borrowar was raquired to make separately designaled paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Inswance In effect, or to provide a non-refundable loss reserve, until Lender’s requirement
for Martgage Insurance ends In accordance with any written agreemant between Bomrower and Lendar
providing for such termination or until tarmiination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obligation to pay inlarast at Ihe rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) tor certain losses it may
Ineur If Borrower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may
enterinto agreements with other parties thal share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfaclory 1o the morigage insurer and tha other party (or parties)
to these agreements. These agrearments may require the mortgage insuras 1o make payments using any
source of funds that the morigage insurer may have aveilable (which may include funds oblained from
Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, anothsr Insurer, any reinsurer,
any olher enfity, or any affiliate of any of the foregoing, may racelive (directly or Indirectly) amounts that
derive from (or migit be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
axchange for sharing or modifying the mortgage Insurer's risk, or reducing losses, If such agreement pro-
vides that an affiliate of Lender lakes a share of the insurer’s risk in exchange for a share of the premiums
paid 1o the insurer, the arrangement is often termed "caplive reinsurance” Further:

{a) Anysuch agresments will not affect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any ~ with reapect to the

Insurance under the Homeownsrs Protection Act of 1998 or any other law. These rights
may Include the right to receive certain disclosuras, to raquast and obtain cancellation of the
Mortgage Insurance, to have the Mortgage isurance terminated aatomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uneamed at the time of such cancellation
of termination.

11. Assignment of Miscellansous Proceeds; Forfeiture. All Miscellaneous Proceeds are harsby
assigned to and shall be pald to Lender.

It tha Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of
the Propaerty. if the restoration or repair is economically Jeasible and Lender's security is not lessened.
During sueh repair and restoration period, Lender shall hava the right to hold such Miscellaneous Proceeds
unti¥ Lender has had an opportunity to inspect such Property to ensure the work has bsen complated to
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for
the repairs and restoration In a single disbursement or in a series of progress payments as the work is
completed. Unlass an agreemant is made in writing or Applicable Law requires interest to be paid on such
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Misceilaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelleneous Praceeds. If the restoration or repair is not aconomically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in Section 2.

In the event.of a total taking, destruction, or loss in valua of the Praperty, the Miscellaneous Procesds
shall be appliad to the sums sacurad by this Sacutity Instrumant, whether or not then dua, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or greater
than the amount of tha sums secured by this Security Instrument immediately bofore the partial taking,
deslruction, or loss in value, unless Borrower and Lender olherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muhiplisd
by the lollowing fraction: (a} the lotal amount of the sums secured immadiately before the partial taking,
destruction, or [oss in value divided by (b) the fair market value of the Properly immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valua of the Property immediately before. the partial taking, destruction, or loss in value Is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dua.

I the Property is abandoned by Borrower, or i, after notics by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setlle a daim for damages, Bovower
fails to respond to Lender within 30 days after the daie the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds elther to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceads or the party against whom Borrower has a right of action in ragard to
Miscellaneous Procesds.

Borrower shall be in dafault if any action or proceeding, wheiher civil or criminal, is begun lhat, in
Lender’s judgmant, could result in forfeiture of the Property or other material impairment of Lendar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, If
acceleration has occurred, reinsiate ag provided in Section 19, by causing the action or proceading to be
dismissed with a ruling that, in Lender's judgment, precludas forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights undser this Security Instrument. The procaeds of
any award or claim lor damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscsllaneous Praceads that are not applied to restaration or repair of the Prapetty shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for pay-
ment or modification of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any St in Interest of B shall not operate to release the liability of Bomower
orany Successors in Interest of Borrower. Lender shall not ba required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise medily amor
fization of the sums secured by this Security Instrument by reason of any demand made by the criginal
Borrower or any Successors in Intérest of Borrower. Any forbearance by Lender in exercising any right
of remedy including, without limitation, Lender's acceptance of payments from third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then dus, shall net be a waiver of
or preclude the exercise of any right or remaedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenanis
and agrees that Borrower's obligations and Rability shall be joint and several. Howaver, any Borrower
who co-signs this Securily Instrument but doas not execute the Note (a “co-signer™): {a) Is co-signing this
Securily Instrument only to morigage, grant and convey the co-signer's interast in the Property under the
terms of this Security Instrument; (b} Is not personally abligated o pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exiend, macify, forbear or
make any accommadations with regard 1o the terms of this Security Instrument or the Note without the
co-sighet's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain &l of Bor
fower’s rights and benefits under this Security Instrument, Borrower shall net be released from Borrower's
obligations and liability under this Sacurity Instrument unless Lender agrees lo suich release in wiiting. The
covenants and agreamenis of this Security Instrument shall bind (except as provided in Section 20) and
banefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees lor services performed in connection with
Borrowar's dalautt, for the purpose of protecting Lender’s intesest in the Property and rights under this
Sacurily Instrument, including, but not limited to, attorneys' fees, property inspaction and vahsation foes. In
ragard to any other lees, the absence of express authorlty in this Securily Insirument to charge a specific
fae to Borrower shall not be construed as a prohibition on the charging of such lee. Lender may nol charge
fees that are exprassly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is inally interpreled
s0 that Ihe interest or other loan charges collectad or to be collected In connection with the Loan excesd
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the permitted limits, then: (a) any such loan charge shall be reduced by fve amount necessary to reduce
the charge to the permitied limit; and (B) any sums already collected from Borrower which exceeded
permitted Himits will be rafunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undsr the Note or by making a diract payment to Borrowsr. If a refund reduces principal,
the reduction will ba treatad as a partial prepayment without any prepayment charge (whethar or not a
prepayment charge Is provided for under the Nots). Borrowsr's accaptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security Insirument shall be deemed to have
been given to Borrower when mailad by first class mail or when actually delivered to Borrower's notice
addrass if sent by other means. Noltice to any one Bomower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice addrass shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly nolity
Lender of Borrower's change of address. If Lender specifies a procedurs for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrumant at any one time. Any notice to
Lender shall be given by delivering it or by maillng It by first class mall o Lender's address stated herein
unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security Instrurnent shall not be deemed to have been given to Lender until actually received by Lender.
if any notice required by this Securlty Instrument is also required under Applicable Law, the Applicable
Law raquirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rulas of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
containad in this Security Instrumant ara subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly aliow the parties %o agree by contraci or it might be silent, but
such silence shall not be construed as a prohibition against agreerment by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicabla Law, such confliet shall
not affect other pravisions of this Security Instrument or the Note which can be given effect without the
cenflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and inciuda
corresponding neuler words or words of the feminine gender, (b) words in the singular shedl mean and
include the plurel and vice versa; and (¢} the word “may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18,
“Interest in the Property’ means any legal o beneficial interest in the Praperty, including, but not limited
to, those beneficial interests transferred In a bond for deed, contract for deed, instalimant sales contract
of gsgrow agreement, the intant of which is the transfer of title by Borower at a future date to a purchaser,

If all or any part of the Property or any Interestin the Property is sokd or transierred (or H Borrower Is not
a natural person and a beneficiad interest In Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums securad by this Security Instrument,
However, this option shall not be exercised by Lender if such exsrclse [s prehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notica of acealeration. The notica shall
provide a period of not less than 30 days from the date the notica is given in accordance with Sectlon 15
wilhin which Borrewer must pay all sums secured by this Security Instrument. If Borrower fails 1o pay hese
sums prior to the expiration of this period, Lender may inveke any remedies permitted by this Security
Instrument without further notica or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrowear meets certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earfiest of; {a) five days before sale of the Property pursuant lo any power of sake containad in this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Bor
rower's right to reinstate; or (¢) entry of a judgment enforcing thig Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
1he Note as if no acceleration had occurred; (b) cures any default of any ofher covenants or agresments;
{¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reason-
able atiorneys' fees, property inspaction and valuation fees, and other fees incurred for the purpose of
pratecting Lender's interest In the Property and righte under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interastin the Property and rights under
this Security Instrument, and Bormower's obligation to pay the sums secured by this Security Instrumant,
shall continue unchanged. Lender may require that Borrower pay such reinsiatermant sums and éxpenses
Inone or more of the following forms, as selected by Lender: (a) cash; () money order; (c) certified check,
hank check, treasurar’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatament by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply In the casa
of accelaration under Section 18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
In the Note {logether with this Security Instrument) can ba sold one or mora times without prior notice
lo Borrower. A sale might result in & change in the entity (known as the “Loan Servicer”) that collects
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Periodic Payments due under the Note and this Security Instrument and performs other maortgage loan
servicing obligations under the Nole, this Security Instrument, and Applicable Law. There also might ba
one or more changes of Wive Loan Servicer unrelaled to a sale of the Note. If thace Is a change of the Loan
Servicer, Borrower will be given wrillen notice of the change which will stale the name and address of the
new Loan Servicer, the address to which payments should be made and any ather inlormation RESPA
requires in connaction with a notice of transfer of servicing. If the Note is sold and thereafter the Lean is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
te-Borvower will remain with the Loan Servicer or ba transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless othewise pravided by the Nete purchasar,

Neither Borrower nor Lender may commance, join, or be joined to any judicial action (as either an
individual iitigant or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in campliance with 1he requirements of Section 15} ¢f such allegjed breach and afforded the
other party hereto a reasonable period after the giving of such nolice to 1ake corrective action, I Applicable
Law provides a time period which must elapse befora certain action can be taken, thal ime period will be
deamed to be reasonable for purposes of this paragraph. The notica of acceleration and epportunity to
curs glven o Berrower pursuant to Section 22 and the notice of accelsration given to Borrower pursuwant
10 Section 18 shall be deemed to satisly the notice and opportunity to take corrective action provisions of
this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wasles by Environmental Law and
the following subsiances: gasoline, kerosene, othar fammable or foxic pelroleurn products, toxic pesti-
cides and herbicides, volatile solvents, materials containing asbastos or formaldehyde, and radicactive
materials; (b} “Ervironmental Law” means federal laws and laws of the jurisdiction where the Property
Is located that relate to health, safety or environmental protection; (¢) “Environmantal Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmenltal Condition” means a condition that ¢an cause, contribute to, or otharwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or reisasa ol any Hazardous
Substancas, or threatsn 10 relesss any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Proparty (a) that is in viclation of any Environmental
Law, (b} which creates an Environmantal Condilian, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Praperty. The preced-
Ing two senlences shall not apply 1o the presenca, use, or storage on the Properly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintanance of the Property (including, but not imited to, hazardous substances in consumer products).

Borrower shall prompily giver Lender writlen notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including bul not limited 1o, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the presence, use of release of a Hazard-
ous Substance which advarsely affscts the value of the Property. lf Borrower learns, or is notified by any
governmental or requlatory authority, or any private party, that any remaval or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall croale any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lander further covenanl and agree as follows:

22, ﬁemedles. Lender shall give noﬂce to Borrower prior to acceleration follow-
Ing B '$ breach of any t or agre it in this Security Instrument (but not prior to

teration under Secti 18 unless Applicable Law provides otherwise).The notice shall specify:

(a) the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from
the data the notice is given to Borrower, by which the default must ba cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
securad by this Security Instrument and sale of the Property at public auction at a date not less
than 120 days in the future. The notice shall further inform Borrower of the right to reinstate after
acceleration, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleralion and sale, and any other matiars required to be included in the
notice by Applicable Law. If the default is not cured on or before the date specified in the notice,
Lender at its option, may require immadiate paymant in full of all sums sacured hy this Security
Instrument without further demand and may invoke the power of sale and/or any other remedies
permitted by Applicable Law. Lender shall be entitled to coltect all expenses incurred in pursuing
the remedies provided in this Section 22, Ineluding, but not limited to, reasonable atiormeys’ fees
and costs of title evidencs,

If Lender invokes the power of sale, Lender shall give written notlce io Trustes of the oceur-
rence of an event of default and of Lender’s slaction to cause the Properly to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrawer and
to other persons as Applicable Law may require. Aftar the time required by Applicable Law and
after publication of the notice of sale, Trustes, without demand on Borrower, shall sell the Property
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at public auction to the highest bidder at the time and place and under the terms designated in the
natice of sale in one or more parceis and in any onder Trustee determines. Trustee may posipone
sale of the Property for a period or petiods permitted by Applicable Law by public announcement
at the time and place fixed in the notice of sale, Lender or its dasignee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's dead conveying the Property without any
covenant or warranty, exprassed or impliad. The recitals in the Trustes's deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in
the iollowing order: (a) to all expenses of the sale, including, but not limted to, reasonable Trustee’s
and attomeys' fees; (b} to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superior court of the county in which
the sale took place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
requesi Trustee to reconvey the Property and shall surrender this Security Instrument and all noles evi-
dencing debt secured by this Security Instrument to Trustee, Trustee shall recorvey the Property withott
warranly to the parson or parsons legally entitied to it, Such person or parsons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from ime to time appoint
@ suocessor trustes to any Trustes appointed hereunder who has csased to act. Withoul conveyance of
the Property, the successor trustes shall succead to all the title, power and duties conferrad upon Trustee
herein and by Applicable Law,

25. Usa of Property, The Property is not usad principally for agricultural purposes,

26, Attorneys’ Fees, Lender shall be entitled o recover its reasonable aiorneys’ teas and costs in
any action or proceading 1o construe or enforce any term of this Security Instrument. The term “attorneys’
faes,” whenever used in this Security Instrument, shall include without limitation attorneys’ fees incurred
by Lender in any bankrupicy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accapts and agrees to the tarms and covanants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Q""?‘/’/C/‘L {Seal)
BATE

STATE OF WASHINGTON COUNTY OF SKAGIT S&:

On this day personally appeared before me MARTHA A WALLMAN to me known to be the
individual gal arties described In and who exectted the in and foregoing instrument,

and acknowledged that he/¢hi@ithey signed the same as h heir free and voluntary act and
dead, for the uses and purposas therein mentione; C 7 )
GIVEN under my hand and offfclal seal this {_day of Aﬁ»_{g& 20 g

NotanyPublic in and for the State of

' Washington, residin LG rg
My Appointment Expires on /// .z t/é O s W’\?\ CV N

Wiy,

N 'y,
- ‘\\‘ 00&'1 .Tokﬁ"'l
Lender: Bay Equity LLC S 1%,
NMLS 1D: 76988 ;N %%
Loan Originator: Dean Hayes =
NMLS 1D 114236 g . 8
-
3 g’gg
NoSmme

OF WAS

DG/ \
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EXHIBIT "A" LEGAL DESCRIPTION

Order No.: 520039840

For APN/Parcel ID(s): P72862 / 4095-000-023-0001

LOT 23, UMBARGER TRACTS, ACCORDING TO THE PLAT RECORDED IN VOLUME 9 OF PLATS,
PAGES 107 AND 108, RECORDS OF SKAGIT COUNTY, WASHINGTCN,

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

N
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider*) is made this 18th day of September, 2019, and is

incorporated into and amends and supplements the Deed of Trust (the "Security
instrument”} of the same date given by the undersigned (the "Borrower,” whether there

are one or more persens undersigned) to secure Borrower’s Note to
Bay Equity LLC, a California Limited Liability Company

{"Lender”) of the same date and covering the Property described in the Security
Instrument, which is located at:
1008 Shuler Ave, Burlington, WA 98233,

In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenderfurther covenantand agreethatthe SecurityInstrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions saction of the Security Instrument is amended as fellows:
“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Company organized and existing
under the laws of California. Lender's address is
28 Liberty Ship Way, Suite 2800, Sausalito, CA 94968,

Lender is the beneficiary under this Security Instrument. The term “Lender” includes
any successors and assigns of Lender.

“"MERS" is Mort%age Elecironic Registration Systems, (nc. MERS is a separate
corporation that is the Nominee for Lender and is acting sclely for Lender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obligatiens of
Lender as Lender may from time to time direct, including but nct limited to appointing a
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
foreclosing or directing Trustee to institute foreclosure of this Security instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, Its successors and assigns,
as well as Lender, untll MERS' Nominee interest is terminated.

2. The Definitions saction of the Security Instrument is further amended to add
the following definition:

"Nominee' means one designated to act for another as its representative for
& limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rights in the Property section of the Security Instrument is
amended to read as follows:

This Security Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i) the performance of
Bomrower’s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower [rrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the

County (Type of Recording Jurisdiction] of

Skagit iName of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETOC AND MADE A PART HEREOF
AS “EXHIBIT A",

APN #: P72862/4095-000-023-0001

which currently has the address of 1008 Shuler Ave, Burlington,

[Street][City]
WA 98233 ("Property Address"):
[State] [Zip Code]

TOGETHERWITH alltheimprovements now or hereafter erected onthe property,
and all easements, appurtenances, and fixiures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.” .

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Securily
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not imited o, the right to foreclose and sell the Property;
and Lo take any action required of Lender including, bul not limited to, assigning and
releasing this Security Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows:
15. Notices. Ali notices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any natice to Borrower in connection with this
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LOAN #: 1907079045
Securily Instrument shall be deemed to have been given to Borrower when mailed
by first ctass mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be
the Proparty Address unless Borrower has designated a subslitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address,
then Barrower shall anly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
¢tlass mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Borrower acknowledges that any notice Borrower
provides to Lender must also be provided to MERS as Nominee for Lender until
MERS’ Nominee interest is terminated. Any notice provided by Borrower in connection
with this Security Instrument will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually recelved by Lender. If
any notice required by this Security Instrument is also reguired under Applicable Law,
the Applicable Law requirement will satisfy the corresponding requirament under this
Security Instrument.

D. SALE OF NOTE; CHANGE COF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security Instrument is amended to read as follows:
20.Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
ene or mere times without prior notice o Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nominee interest in this Security Instrument, MERS
remains the Nominee for Lender, with the authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Nate and this Security [nstrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower wilt
be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note Is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,
Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
Instrurent, until such Borrower or Lender has nohﬁed the ot%er party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. in accordance with Applicable Law, Lender or MERS may
from time Lo time appoint a successor trustee to any Trustee appointed hereunder who has
ceased to act. Without conveyance of the Property, the successor trustee shall succeed
to all the titfe, power and duties conferred upon Trustee herein and by Applicable Law,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

’ NV////;///%@//%/ ‘9 -2/ /? (Seal)

DATE
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EXHIBIT "A” LEGAL DESCRIPTION

Order No.: 620039840

For APN/Parcel ID(s): P72862 / 4095-000-023-0001

LAT 23, UMBARGER TRACTS, ACCORDING TO THE PLAT RECORDED IN VOLUME 9 OF PLATS,
PAGES 107 AND 108, RECORDS OF SKAGIT COUNTY, WASHINGTON,

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

®



