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DEED OF TRUST

{MIN_1001643-0100039430-8 |
WERS PHONE #: 1-869-679-8377

DEFINITIONS
‘\Words usad in rmultiple sections of this docienent are defined balow and other words ere definaed in

Seciions 3, 11, 13, 16, 20 and 21. Certain rules regarding ths usage of words used In this document ara
also providad in Saction 18.

{A) “Securily Instrument™ maans this document, which ls deted  September 13, 2010,
topathar with afl Ridars 1o this dosiment.

(B) “Borrower” 1z BRIAN JOSEPH BAUMGAERTNER AND STEFANIE JOANN
BAUMGAERTNER, A MARRIED COUPLE,

Bomowaer is the trustor under this Sacurity Instrument.
{C) “Lender™ s Bank Of The Paclfic,

Lenderis 1 Corporation, organized ard existin
under the lews of Washington. °

Lender's addrees is 226 d8th Street, Beilingham, WA 98224,

(D) “Trustee” is  Lend Title Company-Anacortes,

(E) “MERS” is the Mortgags Eiectronic Ragistration Syatams, Inc. Lender has appolmed MERS &8 the
noines for Lender for thie loan, and aitached 2 MERS Rider tc this Security Instrument, to be executed by
Borrewer, which further deacribes the relationship between Lender and MERS, and which is incorporated

into and arnends and supplernents this Security Instrument.
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LOAN #: 31906167
{F} “Note™ means the promiesory note signed by Bormower and dated September 13, 2019.
The Note staies that Bomower owes Lerider FOUR HUNDRED EYGHTY FOUR THOUSAND THREE
HUNDRED FiFTYANDNOHOG" RAREI TN S S FNTANNENSA A AR AN S A E R RS A BN E U RN RN RERRER
Dodare (U.S. $484,350.00 ) plus Interest. Borrower nas promised o pay ihis debt in regular
Pariodic Peyments and o pay the dabt In full not leter than  Octaber 1, 2048,
{G) "Pm?erty" maans tha property thai is describad balow undar ihe haading "Transfer of Rights in the

rty:
) 4 " meens tha debt evidenced by the Noto, plus Intarest, any prepayment changes and laie chamges
dua under the Note, aixi all sums due under this Sacurity Instrumant, plus interest.
{l “Riders” means all Ridars o this Security instrument that are exectted by Bomower. The following
Hida:s ars o be axacuted by Borower {check box a3 applicable):

[ Adjustabla Rate Rider L1 Gandominium Ridar J Second Home Rider
(] Balloon Rider [] Plarmed Unh Davelopment Rider  [J VLA, Rider

1 1-4 Farnlly Ridar [ Biweakly Paymant Rider

ix] Morigage Electronic Regletration Systaras, inc. Rider

L. Othen(s) [specify]

{J) “Applicable Law" means all controlling applicebie fodersl, state erd local statutes, reguiations,
ondinances and administrative rulss and orders (that hava the effact of law) as well as all appliceble final,
non-appealubls judicial oplnlons.

{K} "Community Association Dues, Fees, and Assessments”™ maans sk dues, fees, assassments and
other charges that ara imposed on Borrower or the Property by & condominlum essoclation, hemeovmers
aseociation or similsr organitzation.

(L) “Electronic Funds Transfer” means any transfer of funds, other ihen & vansaction orgineted by check,
draht, or similar papsr Instrurent, which is initiated through an slectronic terminal, teisphonic instrument,
cainputer, or magnetic iape so as to order, Instruct, or authoriza a financlal institution to dablit or crediit an
account, Such term Includes, but Is not fimited to, point-of-sala transiers, automated teller machine transac-
Hons, transters infliated by islephons, wire transiers, and automaied clearinghcuse iransfers.

(M) “Escrow iteme™ maans those itams that are described in Section 3.

(N} “Miscellanacus Proceeds” means any compensation, sctifament, award of damagas, or proceeds
paid by eny third perty (othar ihan ksurance procesds paid under the coverages describerd in Section 5)
for: (i) damage to, or destruction oi, the Propeity; (i) condemnation or othar taking of all or any part of the
Proparty; (i) conveyancs in lleu of condamnation; or (iv) misrspresentations of, or omissions as 1o, the
velue andior cenditton of the Properiy.

(0} "Mortgage insurance” maans insurancs nroteciing Lendar against the nonpayment of, or default
on, the Loan.

{P) “Periodic Payment™ means tha regularly schadulad amournt dua for (f) principal and Interest under
the Nots, plus {ii) any amounis under Sacilon 3 of this Ssaurity Instrumeni

{Q) “RESPA” moans the Real Estate Ssiflemant Procadures Act {12 U.S.C. §2607 et s8q.) and its imple-
meniing reguletion, Ragulation X (12 C.KR. Pari 1024), as thay mighi bas amendad from time to time, oreny
addfional or successor legislation ¢r regulation that govems the sama subject matier. As used in this Security
Instrumant, “RESPA” refers to all requirements and rsstrictions that ars imposad in regard to a “federally
ralated mortgage loan® even if the Loan does not quaiify as a “iederelly rstaied morigage loan” under RESPA.
{R) “Successor in Interest of Borrower™ maans any party thei has taken title io ths Propsrty, whether
or not that party has assumed Borrawar’s obligations imder the Note and/for this Security Instrument.

TRANSFER OF RIGHTS INTHE PROPERTY
This Securily Instrumant secures o Lander: (i} the rapayment of the Loan, and all renewals, extensions
and madifications of the Nots; and (If) the pariormancs of Borrowarz covenanis and egreernents under this
Securtly instrument and the Noia. For this puspose, Bormower imavocably grants end corveys to Trustes, in
trust, with power of sele, the lollowing described property located inthe  County

[Type of Recording Jurisdiciion]
of Skagit

[iams of Recording Jurisdiction]:
LOTS 11 THROUGH 18, INCLUSIVE, BLOCK 2, "HAGADORN'S & STEWART'S FIRST ADDITION
TOTHE CITY OF ANACORTES, WASHINGTON,"AS PER PLAT RECORDED IN VOLUME 1 OF
PLATS, PAGE 37, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CITY OF ANACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTON.
LOTS 11-18, BLK 2, HAGADORN'S & STEWART'S 1ST ADD.
APN #: 3792-002-018-0002 PID P§7263

initials: 55.%11
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LOAN #: 31905157
which currently has the address of 3409 K Ave, Anacortes,

[Street] [C
Washinglon 98221 ("Properiy Addrass}: M
p Cade]

TOGETHER WITH all tha Improvemanis now or hareaiter sractad on the property, and all sasemants,
appurtenances, and fixtures now or hereaflar 2 part of the proparty. All raplacemenis end aciditions shail
als:za soverad by this Sacurity Instrument. AR of the foregoing Is rafermed to in this Security Instrument
&s the "Property”

BORROWER COVENANTS that Borrowsr Is lawlully seisad of tie estzie hareby convayad and has the
right %o grant and convey the Proparty and that the Propasty is unencumbarad, exvept for encumbrances of
veco:d, Borower warmranis and will defend generally tha iltls to the Froperty againet all claims and demands,
subjedt to any encumbrancss of racond.

THIE SECURITY iNSTRUMENT combinas uniforrn covenants ior national use and non-uniform
Wﬁwﬂhlhﬁeﬂmhﬁonsbyluﬁsdicﬁonhcomﬁhﬁeamlbmmuﬂty instrumant covaring real
proparty.

UNIFORM COVENANTS. Bonrower and Lender covenant an agrac as follows:

1. Paymont of Principal, Interast, Escrow items, Prepayment Charges, and Late Chargas.
Borrower shall pay when due the principal of, and interest on, the deist evidenced by the MNole and any
prepaymeant charges and late charges due under tha Note. Borrower shall also bay funds for Escrow lhems
pursuant io Section 3. Payiments dus under the Note and this Secutity Instrument shall ba made in U.S.
currancy. Howewer, if any chack or other instrument raceived by Lender as payment under the Note or this
Sacurity Instrument is raturned o Lander unpaid, Lander may raquire thet any or all subsequent payments
due urider the Noia and this Security Instrument ba mada In ona or mare of the foilewing forms, s selected
by Lender: (a) cash; (b) money order; (c) caritfied chack, bank check, treasurar’s check or cashier's check,
provided any such check is drawn upon an institution whose depostts 2re Insured by a fedarel agency,
Instrumentality, or aniily; or (d) Electronic Funds Transier.

Paymants are deemad received by Lender when receiven et the [ocation designated in the Note or at
such ofther location as ray be designated by Lerdar in accordance wih the notice provisions in Section
15, Lender may retum any peymeni or partial psymant if the payment or besiiel payments are insufficient
it bring the Loan curvent. Lendar may accspt eny paymant or pertiel peyment insuflicisnt to bring the Loan
current, without weiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymants in tha future, but Lender Is noi cbligatad to apply such paymenis et the ime such payments are
acceptad. if sach Periodic Paymant Is upplied es of its scheduled dua dats, then Lendor riead not pay intes-
eat on unapplied funds. Lander may hold such unapplied funds untl Bomowar riakss payment 1o bring the
Loan current. If Borsowar does not do so within & reasonable period of time, Larder shall elthar apply such
funds or retum them to Borrowar, if not applied aariier, such funds will be appliad to the outstanding principal
balence under the Nota immediately prior o fureciosure. No offset or claim which Borrower might have now
or In the fuiume against Lander shall relieve Berrawer from making payments due under the Moie and this
Security Instrumant or parforning the covenanis and agreements sacured by this Security Instrument.

2. Application of Peyments or Proceede. Except es otherwise deseribed In this Section 2, all pay-

and applied by Lender shall b¢ applied in the following order of priority: (g) intenest due
under the Nots; (b) principal due under the Mots; (c) amounts due under Section 3, Such payments shall
be appliad 1o aach Periodic Payment in the order in which it bacame due. Any remalning amounts shall be
anoiled fiat i ale chamsas, second to any other amounts due under this Secuiity Instrunant, and then o
reduce the principal balance of the Note.

If Lender raceives a payrant from Bomower for a dalinquent Feriodic Payment which includes a
suficient amount ¢ pay any late charge due, the payment may be applied to the delinquerit peyment
and the laia charge. Iif more than ona Pariodic Payment is outstanding, Lendar may appiy any payment
raceived irom Borrower to the repaymeni of tha Perlodic Paymants if, and 1o the esdent thet, sach payrnent
can be paid in tull. To the extent that any sxcass exisis eftar the payment is applied to the full payment of
one or mone Perlodic Payments, such excess may ba appliad to any iate charges due. Voluntary prepay-
ments shall be appiled first v any prepayment charges and then as described in the Note.

Any appiication of peyments, insurance procaeds, or Miscollanaous Proceeds 1 principal due under
tha Note shall not extend or posipona the due data, or change the amount, of the Pariodic Paymsnts.

3. Fumds for Encrow tame. Borrower shali pay to Lendsr on the day Pariodic Payments are due
under the Mota, until the Note is paid in full, a swn {the “Funds”) io providas for payment of amounts due
for: {n) taxes and asseasmenis and other items which can atiain priorfty over this Security Instrument as
a lian or encumbrance on the Property; (b} Isasanold paymanis or ground rants on the Property, if any;
(c) premiums for any and all insurahce requited by Lender undar Section 5; and {d) Mortgage Insurancs
premiums, if any, or any sums payable by Bormower to Lender in lisu of tha payment of iMortgags Insur-
anca premiums in accordance with tha provisions of Section 10. Thess itsims are called “Escrow Hems”
At origination or at any ime during the term of the Loen, Lender may require that Gommunity Assoclation
Dues, Fees, end Assessments, if any, be ascrowed by Bommower, and such dues, fees and assessments
shall be an Escrow em. Borrower shall promptly furnish fo Lender all notizes of amounts to ba pald under
this Section. Borrowsr shall pey Lander the Funds for Escrow tams unless Lender walves Borrower's
obligation fo pay the Funds for any or all Escrow ilems. Lender may walva Borrower's obligaﬁﬁeym
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Lender Funds for any or all Escrow items at eny time. Any such walver may only be in writing. In the event
of such walver, Borrowar shall pay directly, when and where payabls, the amounis due for any Escrow
ftems for which paymant of Funds has bieen waivad by Lender and, if Lander requires, shall fumish to
Lender racsipts evidencing such paymant within such time period as Lender may roquire. Borrower's obli-
gaiion to meke such payments and fo previde raceipts shall for all purposes be deemad to be a covanant
and agracmant cortained In this Sacurity instrumant, as the phrass *covenent and agresment” is used
in Saction . if Borrower is obligated to pay Escrow ltams diractly, pursuant o 2 walver, and Bormowey
feils to pay the amount due for an Escrowltem. Lendar mey exorcies its rights undar Section 9 end peay
such emount end Borrowar shall than bs obligatad under Section § to repay to Lender any such amount.
Lender may ravokea the walver as io any or &ll Escrow liams at any time by e notica given in accordance
with Section 15 and, upon such revocation, Borrower shall pay {o Lender all Funds, and in such amounts,
that are then requirad undar this Saction 3.

Landermey, at any time, collact and hold Funds in &n araount () suiicient io permit Lerider to apply the
Funds at the time specified urider RESPA, and (b) not to excead the masimum amount a lender can aequire
undar RESPA. Lander shall estimate the amount of Funds due on the basis of curment data and reasonabie
astimates of expendiiuras of future Escrow ftems or ctherwise in accoriance with Applizable Law.

The Funds shall be held in an inslitution whosa depesits are insured by a federal agency, instrumental-
Ry, or entity (inchuding Lendar, if Lender is an institution whose degosits are se insured) or In any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esciow liarns no later than the time specified
under RESPA. Lender shall not charga Bomower for holding and applying ihe Funds, annually analyzing
the escrow account, or verllying the Escrow ltems, unless Lander pays Borrower interest on the Funds
andAppﬁcable Law penmits Lender to make such a charge. Unless an agreement is made Iri writing or
Applicable Law raguires intorest to be paid on tha Funds, Lender shall not be required io pay Borrower
any interest or earnings on the Funds. Borvower and Lender can agrea in writing, howevear, that interest
shail be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

li there is a surplus of Funds hald in escrow, as defined xier RESPA, Lendler shall account i Borrower
for the esxess funds in accordance with RESPA. if thare Is a shortage of Funids held in ascrow, as defined
undar RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lander the
amount nacessary %o malke up the shoitege in accordance with RESPA, but in no more than 12 monthly

lf thare ie a daficiency of Funds held in escrow;, es defined under RESFA, Lender shall notify
Borrower as required by RESPA, and Botrower shall pay to Lender the amount necessary to make up the
deficlency in accordance with RESPA, but In no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sacuilly instrument, Lender shall prompily refund to
Borrowsr eny Funds held by Landar.

4. Charges; Liens. Borvowsar shal! pay all iaxes, essessments, charges, fines, and impositions attribut-
abla Yo tha Property which can attain priority over this Sacuity Instrument, leasahold payments or ground rents
on the Property, nmmmwmmmmmmwawmmmm
thess items are Escrow lierms, Borrower shall pay them in tha manner provided in Section 3.

Borrower shall pvomptly discherge any ilen which has priority over this Security Instrument unless
Borrower: (2) agrass in writing to the payment of the obligation secured by the lien In a manner acceptable
1o Lendar, but only so long as Borrower is periorming such agresment; (b) contests the lien in good faith
by, or defends against enioreement of the lien in, lega! proceedings which in Lender’s opinion operate o
prevent the enforcament of the Tlen while thosa preceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holdor of the lien an agreement safisfactory to Lender subordinating
the fen to this Security instrument. If Lenda: determines that any part of the Property is subject to a lien
which can attain pilority over this Security Instrument, Lender may give Bormowar a notice identifying tha
Ean. Within 10 days of tha date on which that notice Is given, Borrower shall sattsly the llen or take one or
more of the actions set forth above in this Section 4.

Mndermayraqulre Bormower fo pay a one-time charga for a raal estata tax verification: end/or reporting
service used by Lender In connection with this Loan,

8. Property insurance. Bomower shall keep the improvamants now existing or hereafier erected on
the Property insured against ioss by fire, hazards included within the term "extended coverage,” and any
other hazerds including, but not limited to, earthquakas and floods, for which Lender requires insurance.
This insurance shall be malntained in the anmounts (including deductible levels) and for the pariods that
Lender requires. \Wnat Lender requires pursuant fo the preceding seniences ¢an change during the term
of the Loan. The insunance carrier providing the insurance shell ba chosen by Bomower subject to Lender'’s
right to disapprove Borrower's cheica, which right shali not be exercisod unteasonably. Lender may require
Borrower 1o pay, in connection with this Loan, gither: (8) a one-tima charge for floed zohe datermination,
certification and tracking services; or (b) a one-time charge for flood zons determination and certification
services and subsequent charges ezch time remappings cr similar changes occur which reasonably might
affect such determination or ceriification. Borrowar shall elso ba ragponsible for the paymant of any fees
Iimposed by the Federa] Emergancy Managemant Agency in connaction with tha review of any flocd zone
determinatlor: resulling frora an cbjeciior by Borrower.

If Borrower falls to maintain any of the coverages described above, Landar may obtain Insurance cover
age, at Lender’s option and Borrower's expense. Lender is under no obiigation to purchase any particular
type or amount of coverege. Therelore, such coverage shall cover Lender, but might or might not protect
Boirower, Bommower's equity in the Property, or the comtents of the Property, against any risk, hazens or
flabliity and might provide greater or lessar coverage than was previousty in effact. Borrower acknowledges
that the cest of tha insurance covarage so obtalnad might slgniﬂwﬁymadthecostdlm
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Bormowar could have cbiained. Any amounts disbursed by Lender under this Section 5 shall bacome addi-
tional dabt of Boriower secured by this Securtly Instrument. Thase amounte shail bear intersest at the Note
e from the dste of disbursement and shell be payabls, with such intarsst, upon notica from Lenday io
Bomrowser payment.
Ali Insurance policles raguirad by Lerdar and renewals of such poilcles shall be subjact io Lander's
right to disapprove such policies, shell include & standani modgege clauss, and shell name Lendsr as
morigagee andlor as an additional loss peyea. Lendar shell hava the right io hold ths policies and renewal
certificates. f Lander requires, Borrower shall promptty give to Lender all recelpts of peld premiums and
ranewal naticas. Ii Borrower obtains any form of insuranca covarage, not otharwise requined by Lender,
for damaga 1o, or destruction of, the Prupariy, such policy shall includa & sianhdand morigage clause and
shall nama Landar as morigages and/or es an atdiional loss payee,

in tha avent cf loss, Borrowsr shell give prompt noilce to the insurance canter and Lender. Lander
may meka proof of loss If not made promptly by Borower. Unless Lender and Borrower otherwise agree
in writing, ey insurance proceads, whather or not the underlying insurence was required by Lendor, shell
be applied to vestoration or repair of the Property, if the restoration or repalr is economically feasible and
Lender's securily is not lessened, During such repalr and rastoration period, Lender shall have the right
fo hold such insurance proceads until Lender has had an opportunity 1o Inspect such Property to ensure
the work has bean complated o Lender's satistaction, provided thet such inepection shall be undertaken
promptly. Lender may disburse proczeds for the repalirs and restoralion in a single payment or in a serles
of progress payments as the work is completad. Unless an agreement is made In writing or Applicable
Lew requires intarest io be paid on such insurance proceeds, Lander shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusiers, or other third parties, retained by
Borrower shall not be paid out of the Insurance proceads and shall be the sole vbligation of Borrower, If
he restoration or repair is not sconomically feasible or Lender's secutity would be lessened, the insurance
proceeds shall ba applied o the sums secured by this Security insirumant, whether or not then due, with
;l;emss. if any, paki %o Borrower. Such Insurance proceeds shall be appiied in the onder provided for

Saction 2,

Ii Borrower abandons the Property, Lander may file, negotiate &nd seiila any aveilable Insurance claim
and ralated matters. if Bomower does not respond within 30 days fo a notice from Lander that the insurance
carfier hes offered to setile a ciaim, then Lender may negotiate and settie the claim. Tha 30-day period
will begin whan the notice is given. In either event, or if Lender ecquires the Property under Saction 22
or otherwise, Bormower hereby assigns © Lender (a) Borrower's rights fo any insurance proceeds in an
amount not o excead the amounts unpald undsr the Note or this Security Instrument, and (b) any other
of Borrowar'a righis (othar than the right to any refund of uneamed pretiums paid by Bomower) under
all insuranca policias covaring tha Property, insofar as such rights are applicable o ihe coverage of the
Proparty. Lendar may use tha insurancs proseeds aither io repair or restors the Property or to pay amounts
unpsaid under the Mote or this Security Instrumant, whethar or rot than due.

8. Oocupancy. Bowower sheli occupy, seteblish, and use ihe Froperty as Borrower's principal
residence within 60 days aiter the exacution of this Security Instrument and shall conilnue o occupy the
Proparty as Borower's principal residance for at least one year after the date of occupancy, uniess Lender
otherwisa agrses in writing, which consenit shall not be unreasonably withheld, or uniess extenuating
circumstances eadst which are beyond Borrower's control,

T Preservation, Maintenance and Protection of the Praparly; Inspaetions. Borrower shall not
destruy, damage or impalr the Property, ellow the Proparty to deteriorate or commmit wasts on the Property.
Whether or not Borrower is residing in the Property, Bomower shall mainiain the Property in order 1o prevent
the Propetty from deterlorating or decreasing in value due to its condition. Unlass it is determined pursu-
ant to Saction 5 that repair or restoration Is not economically feasible, Borrower shall promptly repair the
Property if darnaged to avoid further datetioration or damage. If insurance or condemnation proceeds are
pald in connection with damage to, or the taking of, the Proparty, Borrower shall be responsibie for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceads lor the napelrs and restoration I a single payment or in a serles of progress paymenis as the
work ls completad. If the insurance or condemnation proceeds are not sufficient to repair or rostore the
Proparty, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may maks raasonable erntries upon and inspectiorie of the Property. If it has rea-
sonable cause, Lender may inspact the interior of the improvamsnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspaction speciying such reasonable causs,

8. Borowar'sLoan Appllzation. Botrower shall be in default i, during the Loan application procass,
Borrower or any parsons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave meterially falss, misleading, or Inaccurate information or siatements t Lander (or falled to
provide Lendar with material information) in connection with the Loan. Material representations Include,
bui are nat limiled to, reprasentations concaming Borrowsr's occupancy of the Property as Borrower's
principel residence.

8. Frotection of Lender's Interest In the Froperiy and Rights Under this Seewrlly Instrument. If
{a) Borrower fails to parform the covenants and agreements contained in this Securtly Instrument, (b) there
is & legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probais, for condemnation or forfelture, for
enforcement of & lian which mey attain priority over this Sacurity Insirument or to enforce iaws or regulations),
o7 (c) Borrower has abandoned the Property, then Lender may de end pey for whatever is reasonable or
appropriate to protact Lendar's inisrast in the Property and rights under this Security Instrument, including
protaciing andlor assassing the value of the Property, and securing and/or repairing the Prope
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eciions can include, but are net fimited to: (a) paying any sums secured by 2 lien which has priuity over this
Security Instrument; (b) appsaring in court; and {c) paying reasonable attomays' feas to protect its interest
in the Proparty and/or rights undar this Security instrument, inclutiing its sacured position In & bankriptcy
preceeding. Sacuiing the Property Includes, but is not limited o, entering the Froparly to make repairs,
change locis, replace or board up doors end windows, draln water from pipes, sliminais Lillding or othar
code violations or dangerous conditions, and hava utilities tumad on or off. Although Lender may take aciion
undar this Section 8, Lander doas not have to do so and Is not undsr any duty or obligation to do so. It is
agraad that Lendar incurs no liability for not ieking any or all actions suthorizad under this Sestion 6.

Any arounts disbursad by Lendar undar this Ssciion 2 shall become edditicnal dalbt of Borowsr secured
by ihis Secuiity instrment. These amounts shall bear intorest a the Nete rata from s cate of dishursa-
mani end shall be payable, with such interast, upon notica from Landar to Borrgwer requesting sayment.

¥1this Security Instrument is on a isasshold, Borrowsr shall compiy with all tha provisions of the leasse.
Borrower shell ot sumender the lsasaiiold estate and irterests herein conveyad orisrminale or cancel the
ground leasa. Borrower shall not, without the exprees writien consent of Lendar, alter or amend the ground
lease. f Bomower acouires faa iltle to the Property, the leasahold and the fee titfe shail not merge unless
Lendar agrees fc tha margar in wiiting.

10. Morlgage insurance. if Lender required Mortgage Insurance es a condition of making the Loan,
Borrower shall pay the premiuins required (o malntsin the Morigage Insurance In effect. If, for any reason,
the Mortgage Insurance coverage requinad by Lender ceasas to ba avallable from the morigaga insurer thet
préviously provided such Insurence and Borrower was required to maka saparately designated payments
ioward the preriums for Morigage Insurance, Sorrower shall pey ihe premiumns required to obtain coverage
substantially aquivalent tn the Mortgage Insurance previousiy in afiect, at a cosi substsntielly equivalent
o the cos! 1o Bontower of the Mortgage Insuranca previously In efiact, from an alternate morigage insurer
selectad by Lander. If substaniially equivalent jortgage insurance coverage is not evailable, Borrower
shall continue to pay o Lender e amount of the separately deslgneted payments that were due when
the insurance covarage ceased 1o ba in effect. Lender will accept, use and retsin these payments as a
ron-refundeble loss reserva In lisu of Morlgags Insurance. Such loss resarve shall be non-refundable,
notwithetending tha fact thet the Loan is ultimately paid In full, and Lendar shall ot be required to pay
Borower any inierest or earnings on such loss reserve. Lender can no lenger raguirs loss reserve pay-
renis if Morigage Insurance coverage (in the amount and for the perfod that Lender recuires) provided
by an insurer ealected by Lender again bacomes avaliable, is obtained, and Lender requires separately
designatsd payrnania toward the premiums for Morigage Insuranrcs. i Lender reguired Morigage Insurance
as & condition of making the Loan and Borrower was required to rmake separately designated payments
toward the pramiums for Mortgage Insurance, Borrower shall pay the premiums required to malntain
Mortgage Insurancs in affect, or to provide a non-refundabla luss reserva, untii Lender's requirement
for Morigage insurance ends in accordanca with any wiften agrasmant betwsen Eorrowsr and Lender
providing for such terrination or unt! termrinetion Is raquired by Applicable Law. MNothing in this Sectior: 10
afiacts Bormowar’s ehiigation to pay Intarast ai the rate provided in the MNots.

Morigegs Insurance reimburses Lenter (or any entity that purchasas tha Nota) for certain losses it may
incur  Borower does nct rapay the Loan as agresd. Borrowar Is not a narty o the Mortgage Insurance.

Morigage insursss evaluate thelr total risk an ali such Insurance in forca from time to time, and may
enter into agreements with other parties that share or modify thelr risk, or raducs losses. These agreements
ara on wrms and conditions that are satistactory o ths morigage insurar and ihe other party {or parties)
fo these These agreements may require the morigage insurar o meke: payments using any
sourcs of funds that the mortgepe insurer may have evallable {(which may include funds obtained from
idorigage Insurance premiums).

As a rasult of thass agreements, Lender, any purchazer of tha Note, anothar Insurer, any reinsurer,
any other entity, or any affiliate of any of tha foragoing, may recaiva (directly or indirectly) amounts that
derive fom (m be rr‘:gdmlfyl as)e porlllon gr‘%?‘i?k.mrrssd paymmh:m I\n;ortgage Insurance, in
exhange for or the morigage insu or it such agresmant pro-
vides that an affiliata of Lendert:%as a share of the insurer’s risk in exchange for a share of the premiums
paid to the insurer, the arrangement is often tarmed "capiive relnsutance” Further:

e} Anysuchagreemenis wilf not affect the amourrie that Borrowst has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan. Such agrsermants will not Increnss the amount
Borrower will owe for Morigage Insurance, and they will not entitle Barrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respsct to the
Mortgage insurance under the Homecvmers Protection Act of 1998 or any other law. These rights
may include the right 1o recalve certain disciosures, to request and obtaih cancellation of the
Mortgage Insurance, to have the Mortgage insurance terminated sutomaticaily, and/or to recelve a
refund m Mortgage insurance premiumas that were uneamed at the time of such canceliation
or termi 5

11. Assignment of Miscellaneous Proceeds; Fortelture. Al Miscellanacus Proceeds are hersby
aseignad 1o and shali bs paid to Lender.

If the Proparty ks damaged, such Miscelianesus Proceeds shall be applied to restoration or repair of
tha Property, if the rastorattion or rapalr is economicaily feasible and Lender's sacurity Is not lassened.
During such repair and rastoration pariod, Lander shall have the right ta hold such Miscellansous Proceeds
until Lendar has hed an opportunity to inspect such Proparty (o ensure the work has been completed to
Lendar's saiistaction, provided that such Inspection sha!l ba undesiaken promptly. Lender may pay for
the repairs and restoraiion in a single disbursement or In a series of prograss payments as the work is

comipletad. Unlass an agraamont is mada In writing or Applicable Lew requires interest to be pag' onsuch
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Miscallanesous Proceeds, Lahder shall not be required to pay Borowar any intersst of aarmnings on such
iilscailaneous Preceeds. i the restoration o repalr Is not aconoimically feasibic or Lander's securiiy would
be leasenad, tha ilscslianeous Proceeds shall be appliad to the sums secursd by this Sacurity Instry-
mexnt, whather or not then dus, with tha exress, i any, paid o Borrower. Such miscallansous Procaeds
shall be applied in the ordar provided for In Ssction 2.

I the eveni of a lotal taking, destruction, or loss in valua of the Property, tha Miscellanacus Proceeds
shall be appiiad io the sums secured by this Secusity Instrurment, whethar or nct then due, with the excess,
if any, pald to Borrower.

In the avent of a partiel iaking, dastruction, cr loss In vaiug of the Property in wiich the faii martkat
value of ths Property Immadiately elora the partial taking, destruction, or loaa in velus is equal to or greater
than the amolint of the sums sacured by this Sscurity Instrumant Immediaisly before the partial teking,
destruction, or loss in valus, unless Borrowsr and Lender othermise agree in writing, the sums securad
by this Security instrumant shell be reduced by the emount of the Misceliansous Proceeds multiplied
by the following frection: (a) the total amount of the sums secured immediately bsiore the partial teking,
destruciion, or loss in value divided by (1) the iair market value of the Proparty immadiately befora the
partal taking, destruction, or loss in value. Ary balance shall be paid to Borowar.

In the event of & partial iaking, destruction, or loss in value of the Property in which the feir market
value of the Propsrly immediataly beiore the partial teking, destruction, or loss In value is less than the
arnount of the sums secured iImmadiaisly before the oartial teking, destruction, or lose in valus, unless
Borrower and Lender otherwiss agraa in writing, the Miscellansous Procesds shall be applied to the sums
secured by this Securlty instrument wheiher or not the sums ars then dus.

if the Froperty is abandoned by Boirower, or li, afiar notice by Lender to Borrower that the Opposing
Party (as dafinad in the next santence) offers to make an award o satile a claim for damages, Bormower
Tails 1o nespond to Lender within 30 days aftar ihe date the nolice Is given, Lender i authorized to coflect
and apply the Miscellaneous Proceeds elther to restoration or repair of the Property or io the sums sacured
by this Securlty Instrumant, whether or not then due. "Opposing Party® means the third party that owss
Borrower Miecallanacus Proceeds or the party against whom Boower has a right of action in regard to
Miscellaneous Proceeds.

Borrowar shell be in defauli if any ection or procesding, whather civil or criminal, is begun that, in
Lander's judgment, could result In forfeiture of the Property or other material Impeirment of Lendar's
interast in the Prapsrty or rights under this Sacusity instrument. Borrower can cura such a default and, i
eccelamtion has cocurred, reinstats as provided in Section 19, by causing the action or proceeding o be
dtismissed with e ruling that, In Lander's judgment, pracludes forfoiture of the Property or other material
impaimment of Lander's intsrest in the Property or rights under this Securtty Instrument. The proceads of
ary award or claim for damages that are afiributabla to the impairment of Lender's Intensst in the Property
are hereby assigned and shall be paid o Lendar.

Al Miscallanzous Proceads thet are not applied to restoration or repair of the Froperty shall be applied
In the order providad fo: in Section 2.

12. Borrower Nt Reieased; Forbearance By Lender Not a Walvar. Extension of the ime for pay-
ment or modificaiicn of amortization of the sums sacurad by this Security Instrument granted by Lender
to Borrower or ary Successcr In Interest of Eorrower shall not operate to release the liablity of Borrower
or any Succassors in Interast of Borrower. Lender shail not ba required to commence procoedings ageinst
&ny Successor in intarest of Borrower or 1o refuse to extend iime for payment or ctherwise modify amor-
lization of the surs secured by this Security Instrument by reason of any demand made by the original
Bosrower or any Successors in Interest of Borrower. Any forbearancs by Lender in exercising any right
or emedy lncluding, without limitation, Lender's acceptance of paymants from third persons, entities or
Successors in Interest of Borrowar or in amounis lsss than the amount then due, ghall not be a waiver of
or praciude tha axarcise of any right or remady.

13. Jolntand Several Lisbllity; Co-slgners; Suzcessors and Asaigns Bound., Borrowsr covenants
and agrees that Bor:ower's obligations and [!ability shall be joint and several. However, any Borrower
who co-signs this Security Instrumant but does not axacute the Note (a "co-signer”): (a) Is co-signing this
Sacurity Instrument only %o morigage, grant and conwy the co-signer's intereet in the Property under the
tarms of this Sacurity instrument; (b) i not parsonally cbligated t pay the sums secured by this Security
Instrument; and (c) agrees that Lendar and any othar Bormower can agras o extend, modify, forbear or
meke any accommedetions with regand to the ierms of this Security Instrument or the Note without the
co-gigner's consant.

Subject i the provisions of Saction 18, eny Succassor In interest of Bormower who aesumes Borrower's
obiigations under ihis Sacurity Instirurment In writing, and Is approved by Lender, shall obiain aR of Bor-
rowar's rigihts and benefits under this Security instrument. Borrowar shall not be released from Borrower's
obiipations and liebiity under this Security Instrument unless Lendear agrees to such release in writing. The
covenants and agreainents of this Securfly instrument shall bind {esxxcept as provided In Section 20)
banefit the succassors and assigns of Lender.

14. Loan Charges. Lendar may charga Borrower feas ior services peiformed in connection with
Bormower's default, for the purpose of protecting Lender's interast in the Praperty and rights under this
Securlty instrument, including, but not limited to, aitomeys’ises, property inspection and valuation fees. In
ragard to any other fees, the abbsence of express authority In this Security Instrumant to charge a specific
feato Borrower shall not be constrired as e prohibition on the charging of such fae. Lender may not charge
foes that are axpressly prohibited by this Securily instrument or by Applicable Law.

l the Lean Is subject to a law which ssts maximum loan charges, and that law is finelly interpreted

8o that the intergst or cther loan citarges collocted or to be collected in connection with the ﬁws%
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the parmitied imks, then: (a) any such loan charge shall be reduced by ths amount necessary to reduca
tha charge to the permlited limit; and (b) any sums already collected from Borrower which excaaded
parmitted limits will ba rsfunded to BorTower. Lendar may choose io make this rafund by reducing ihe
principal owad undar the Note or by maidng a divect hayment to Borrower. If a refund reduces priacipal,
the reduction wii be treated as a partial prepayment without any prepeymant charge (whether or not a
prapayment charga is provided for undar the Mote). Eorrower's acceptance of any such refund matie by
gl;l;ct;chpaymsntio Bormrower will constitute a walver of any right of action Borrower might have arising out

16. Nolices. All notices givan by Borrower or Lender in connection with this Sacurity Insirumant ruet
b2 in witting. Any nolics 1o Borrowar In connection with this Security Instrumant shall be deemed 1o hava
bean given to Borrower when mailed by first class mall or whon actuelly deliverad to Bormower's notice
adress if sent by oiher means. Notica to any ona Borrowar shall constituie notice o all Borrowers unless
Applicable Law acprassly recuires othenwise. The notice address shall be the Proparty Address uniess
Borrower has designeted a substitute notice address by notice to Londer. Borvowsr shali promptly notify
Landsr of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shail only report & change of address through that specified procedure. There
mdy be only one deslgnated nolice addness under this Security Instrument ai any one tima. Any notics o
Lendar shall be givan by dalivering it or by mailing K by first class mall io Lenders address stated herein
unless Lendar has designatod aroihar addrass by notice to Botvowar, Any notice in connection with tiis
Securliy Instument shall not be desmad to have basn given to Landsr until actusliy recsived by Lander.
{f eny notice raquired by this Sacurity Insirument e also requirad undar Applicabie Law, the Applicabla
Law requirernent will satisty the corresponding requirement under this Security Instrument.

16. Goveming Law; Severabllity; Ruizs of Construction. This Security Instrument shall be govemed
by federal law and ihe law of the [urisdiction In which the Proparty is locatad, All rights and obligations
contained In ihis Securlty Instrumant ane subject % any requirementis and limitatione of Applicable Law.
Applicebls Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
suchslsncashailrntbeeonstmedasapmhlb!ﬂﬁnagainstagmmbyoonmmmemmMany
provision or clause of this Securfty Instrument or the iNote conillcts with Applicable Law, such confiict shall
not afiact other provisions of this Securtty Instrument or the Note which can be given efiect without the

provision.

Ag usad in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of tha feminine gender; (b) wonds in the singular shall mean and
include the plural and vice versa; and (o) the word “may” gives sole discration without any obligation to
take any action.

1% Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer 5f the Property or e Baneficlal intarest In Borrower. As used In this Ssction 18,
“Intarast in the Property” means any legal or bereficial interest in the Property, Including, but not limited
10, these bunaficlal interests iransferred in a bond for deed, contract for deed, instaliment sales contract
or escrow agreement, the intent of which is the transfar of titie by Borrower at a future date to a purchaser.

it all or eny part of tha Property or any Intesest in tha Property is soid or transferred (or it Borrower is not
a natural parson and a beneficial inferest in Borrower is sold or iranstemed) withovt Lender’s prior wiitten
consent, Lender may require immediate payment in full of ait sums sacured by this Security Instrument.
Howevar, this option shall not be exerclsed by Lender If such smrcise Is prohibited by Applicable Law,

if Landar exareisas this opiion, Lender shall give Bomower notice of acceleration. The notice shall
provide & pariod of noi less than 30 days from tha date the notice is given in accordence with Section 15
within whiich Borrowar must pay all sums sacured by this Security Instruinent. If Borrower falls to pay thesa
sums prior to the expiration of this period, Lendar may invoko any ramedlies permiited by this Security
Instrument without furthar nellee or demand on Bomower,

19. Borrower’s Right fo Relnsiate Aflar Accslaration. If Bomower mests cartain conditions, Bor
rower shall have the right 10 heve enforcement of this Securlty Instrument discontinued at any time prior
to the earllest of: (a) iive deys befora sale of the Fioperty pursuant to any power of sale contained In this
Securily Instrument; {b) such cther period as Appl Law might specify for the tarmination of Bor-
rower's right to reinstate; or (c) entry of a judgment anforcing this Security Instrument, Those condltions
&re that Bonower: (a) pays Lender all sums which then would be due under this Sacurity Instrument and
the Note as if no ecceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incutred in enforcing this Security instrument, including, but not Bmited to, reason-
able atiomeys’ fees, property inspaction and valuation fees, and other fees incumed for the purpose of
protacting Lender's interest in the Proparty and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably requine t assura thet Lender's interest in the Property and rights under
this Sscurity Instrument, and Bormower's obligation to pay the sums sacured by this Security instrument,
shall cortinue unchanged. Lender may nequire that Borrower pay such reinstatement sums and axpenses
in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check,
bank check, treasurar'e check or cashier's check, proviced any such chack is drawn upon an institution
whose deposlts aro insured by a federal agency, Instrumentality or entlty; or {d) Electronlc Funds Transfer.
Upon reinstatament by Borrower, this Security Instrument and obligaiions secured horaby shall remain
fully effectiva as if no acceleretion had occurrsd. Howevst, this right to reinstste shall nat apply in the case
of acceieraticn under Ssction 18. .

2C. Sale of Note; Change of Loan Seivicer; ilotice of Grievance. The Nota or a partial Imerost
in the Nole (togetiher with this Secuiity Instrument) can be sold ons or more timss without prior notice

hBonuwar.Asalemmmuuinammelnmmmnh“m&mﬂm
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Pericdic Paymenis due undoar the Noto and this Security instrument and performs other mornigage loan
sayvicing obligatiorie under the Nete, this Security Insirument, and Applicable Law. There also might be
one or mora changas of the Loan Servicar unrelaied fo & sale of the Nols. I there Is a change of the Loan
Servicer, Borrower will 58 given writien notice of the chenge which will staie the name and address of the
naw Loan Servicer, tha addrass to which peyments should ba made and any other informetion RESPA
‘requires in connaciion with a notice of transfer of sarvicing. I tha Noia is sold and thereafter the Loan is
sarviced by a Loan Servicer other than ths purchasasr of the Nots, the mortgaga loan servicing obligations
o Borrower will remain with the Loan Servicar or be trensferred 1o a successor Loan Servicer and are not
assumad by the Nots puichaser unless ctherwisa provikied by the Note pischaser,

Naithar Borrowesr nor Lender may commence, join, or ba joined fo any judicial action (as sliher an
individual [itigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thet allages that the other perty hes breached any provislon of, o+ atty duty owed by
reeson of, this Security Instrumant, until such Borrower or Lender hes notified the other party (with sush
notice given In cornpliaincs with the requiremenis of Section-15) of such ailaged breach and afforded the
cther party herelo a reasonebie psricd afier the giving of auch notice to take comactive ecticn. it
Law providas a time period which must slapsa baiors certain action can be teken, that time period wiil be
desmad & ba reasonable for purposes of this paragreph. The notice of acceleration and opporiuntty to
cura givan 10 Bomower pursuant & Saction 22 and the notics of acceleration given to Borrower pursuant
&Sacﬂon 1ha|:bsdeemsdtosaﬁsfymenoﬁmandopporunitymekaoonec&ve aciion provisions of

Saction 20.

21 Hazardous Substances. As used In this Section 21: (2) "Hazardous Substarcss® ame those
subsicnces defined as tuxie or hezardous subsiancas, politants, or wasies by Environmental Law and
the following subsiances: gascline, kerosens, othsr lermmabie or icxic patroleum products, toxic pasti-
cides and herbickies, volatils solvents, materials contalning asbastos or lormaldshyde, and radicsctive
materials; (i) “Environmenial Law” rmeans federel laws and laws of the juriediction whare the Praperty
is locatad that relaia io haelih, safaty or snvironmentel protaction; (¢} "Environmental Cleanup” includes
any response action, mmecdial action, or removal action, as defined in Environinenia! Law; and (d) an
“Exwironmantel Condition” maans a condition that can causa, contribute to, or otharwisa trigger an
Environnsental Cleantp.

Botrewar shall not cause or permit the prosence, use, disposal, sionage, or islgase of any Hazardous
Substances, or thieaten 1o release any Hazardous Subsiances, on or in ths Properly. Borrowar shall not
do, nor afiow anyone alse to do, anything effecting tha Property (a) that is in viclation of any Environmantal
Law, (b) which creates an Environmental Condition, or (¢) which, dus to the presance, use, of release of
a Hazardous Substance, creates & condition that advarsely affects the value of the Property: The precad-
ing two sentences shall not apply to the prasence, uss, or etorage on tha Property of small quantities of
Hazardous Substances that e generelly recognized 1 be approprists to normel rasidential uses and o
maintenanca of tha Froperty (including, but not imited to, hezardous substancas in consumsr producis).

Borrower sha¥l promptly give Landsr writien notize of (a) any Investigation, clalm, demend, lawsult
or other action by aity governmentei or regulatory agency ov private party invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual incwledge, (b) any Enwiton-
mantal Condition, including but not limited to, any apiliing, leaking, discharge, relcasa or threat of releass
of any Hazardous Substancs, and (¢) any condiiion causad by the presence, use or release of a Hazard-
ous Substance which advarsely aficcts the value of the Property. if Borrowar leams, or is nolified by any
governmanial or reguletory authority. or any private party, that any removal or oiher remadiation of any
Hazardous Substance affacting the Property s necessary, Borrowar shall promptiy take all necessary
raiedial actions in accordance with Envirenrontal Lew, Nothing horsin shall creats any obligation on
Lender for an Environmantel Claanup.

NON-UNIFCRM COVENANTS. Borrower and Lender further covanant and agree as jollows:
22. Acceleration; Remedies. Lender shall glve notice to Barrower prior to acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security instrument (but not prfor 1o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action requirsd to cure the default; (c) a date, not less than 30 days from
the dats the notice ls given to Borrower, by which the defsult must be cured; and {d) that teliure 1o
stire the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument and sale of the Property at public suction at a date not lsss
than 120 daya in the future, The notice shali further inform Borrower of the right to reinstate after
accslerstion, the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower io acceleration and sale, and any other matters required to be Incituded In the
notice by Applicable Law. if the default is not cured on or before the date specified In the notice,
Lender at its option, may require immediate payment in full of sl sums secured by this Security
Instrument without further demand and may invoke the power of sale andfor any other remadies
permitted by Appficabls Law, Lender shall be entitled to collact all expenses Incurred In pursuing
the remedias provided in this Saction 22, including, but not limited to, reasonable atiorneys’ fees
and costs of title evidence.
© i Lendar invokes the power of sale, Lender shall give written notice to Trustee of the cccur-
rence of an evernt of defauit and ot Lender’s election to cause the Property to be soid, Trustee and
Lender ahall take such action regarding notice of sale and shail glve such notices i Borrower and
to other persona as Applicable Law may require. After the time required by Appficable Law and
after publication of the nolice of sals, Trustee, without demand on Borrower, shall sell the gX%
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at public auction to the highest bidder at the time and place and under the terms designated in the
nolice of saie in one or more parcels and in any order Trustea determines. Trusise may posipone
aale of the Property for a period or pericds permitted by Appiicable Law by public announcement
atthe T:l: and place fixed in the notice ot sale. Lender or its designee may purchase the Property
at any b

Trustes shall dellver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied, The recitale In the Trustes’s deed shall be prima facle
evidence of the truth of the statements made thersin. Trustee shall apply the proceeds of the sale In
the following order: (a) to all expenses of the sale, including, but not limited 1o, reasonable Trustee's
and attorneys’ fees; (b} to all sums secured by this Sacurity instrument; and (c} any excess to the
peraon or persons legally entitied to it or to the clerk of the superior court of the county in which
the sale took placs.

23. Reconveyance. Upon payment of all sums securad by this Sscurity Instrumant, Lendor shali
reguest Trustas to reconvay the Propsrty and shuil sumender this Security insttursnt and all noias avi-
dencing deit sacuned by this Security Instrumani o Trusise. Tristee shall reconvey the Property without
warranty {0 ihe parson or parsons lagally sntitiad o K. Such person or persons shell pay any racordatior:
cosis and ihe Trustee’s fea for prenaring the reconvayance.

24. Substitute Trusiee. It accordance with Applicable Law, Lender may from tima o time appolni
8 succassor trustes 1 any Trusies appcinted hereunder who has ceasad ic act. Without sonveyanos of
the Propa:ty, the successor irustae shall succoed to all the title, power and duties confarrad upon Trustee
herein and by Applicable Law.

25. Use of Property. The Property Is not usad principally for agricultura! purposes.

26. Aliorneys’ Fees. Lender shall be entiled t© recover Ks raesonable atiorneys fass and costs in
any action or proceading o construa or onforce ary tarm of thiz Security instrument. The ienm “atiornays’
fees,” whenever used in this Securfly Instrumant, shall Include without fimitation atiormeys’ fees incurred
by Landar in any bankrupicy proceeding or on appeal,

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR

TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SiGNING BELOW, SBorrower accepls and agreas o tha iamms and covanarts containad In this
Sscurity Instrusnent and in any Rider exactted by Boirower and recorded with it.

-

/ FiA Sdezz (Seal)

BRIAN BAUMGAE DATE

T 85t
ANIE BAUMGAERTNER ATE

STATE OF M_{z;ﬁﬁp: COUNTY OFéfgudadgk $8:

On this day personally appeared before me BRIAN BAUMGAERTNER Aﬂﬂﬁm
E 10 me known to be the individual party/parties described In and who
exscutsd the within and foregoing instrument, and acknowledged that he/shelthey signed the
same as his/herftheir fres and voluntary act and desd, for the uses and purposes therein

mentioned.
GIVEN under my hand and officlal seal this lé day Qf%‘k‘ m

Ic Tradd for the State of A ss l;"lg
issi ] n, reslding at 2 ;ad'gz&ll& éaun
wy R eon 212 e P

Expires o um
wym # SUDA I M,
S,
S ‘@g_‘\!-?oe 22%
T 0%% Z
H WolaR %3 2
s i > an £
Z S ,Puauc o §
E’m'-.‘ () s\i & \§
”’»f‘\’);?"-’ﬁto;ﬁ‘. R 53 $b
7 Op e \\\\\‘Tniﬂnla:
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at public auction to the highest bidder at the ime and place and under the terms designated In the
notice of sale in one or more parcels and In any order Trustee determines. Trustee may postpone
sale of the Property for a perlod or periods permitted by Applicable Law by public announcement
at the time and place fixed In the notice of sale. Lender or Its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein_Trustee shall apply the proceeds of the sale in
the following order: {(a) to all expenses of the sale, Including, but not limited 1o, reasonable Trustee’s
and attomeys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
pereon or persons legally entitled to it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall succeed 1o all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
any action or procaeding to construe or anforce any term of this Security Instrument. The term “attomeys’
fees,” whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred
by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contalned in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/ (Seal)

BRIAN BAUMGAERTNER DATE

{Seal)

STEFANIE BAUMGAE?F( \ DATE
stateor W COUNTY on&t_afd It ss:

On this day personally appeared before me STEFANIE
BAUMGAERTNER to me known to be the Individual party/parties described In and who
executed the within and foregoing Instrument, and acknowledged that he/shefthey signed the
same as his/her/their free and voluntary act and deed, for the uses and purposes therein

ment‘l;m under my hand and officlal seal this ’@ day of c?t? @\0‘ .

Mol e

Notary Public in and for the State of
Washing{gn, residing at M1 . YOIUN WA 49D

My Appointment Expires on 1M \ = MAL o‘ll.
BTS2 o
%

1
7 % PuRlS J.F
"t(%"%, oaUBL:-;:j ;
"' %\ lll\\-\ﬂ: i gb
) u‘OF WAs\i‘o’ Initlals: 1.7
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Lender: Bank Of The Pagific

NMLS ID: 417480

Loan Originator: Stacy Jane Warner
NMLS iD: 810332
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELFCTRONIC REGISTRATION SYSTEMS, INC. RIDER
{'MERS Rider") is made thls 13th day of September, 2019, and is

incorporated into and amends and supplements the Desd of Trust (the "Sgcurity
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there

are one or more persons undersigned) o secure Borrower's Note to
Bank Of The Pacific, a Corporation

("Lende:”) of the same date and covering the Property described in the Secuiity
Instrument, which is located at:

3409 K Ave, Anacortes, WA 98221,

In addition o the covenanis and agreements made in the Security Instrument, Borrower
and Lender furthercovenant andagreethatthe SecurityInstrumentis amendedas follows:

A. DEFINITIONS

1. The Definitions section of the Secirity Instrument is amended a3 foliows:
“Lender” is Bank Of The Pacific.

Lenderis a Corporation organized and existing
under the laws of Washington. l.ender’s address Is
226 36th Street, Bellingham, WA 98225,

Lender le the beneficiary under this Securily Instrumant. The term “Lander” includes
any sucecessors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS Is a separste
corporaiion tat is the Nominae for Lender and is acting solely for Lender. MERS is
organized and axisting under the laws of Delaware, and has an address and telsphone
number of P.O. Box 2026, Fiint, Ml 48507-2026, tel. {388} 679-MERS. MERS is
appoinied as the Nominee for Lender to exercise ihe rights, duties and obligations of
Lender as Lender may from ime to time direct, including but not limited to appointing a
succassor usiee, assigning, or releasing, in whole or in part this Security Insrument,
foreclosing or dirscling Trusiee o institute foreciosure of this Security Instrumant,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Insirument. The term "MERS” includes any successors ang assigns of
MERS. This appointmeri shall inure to and bind MERS, its successors and assigns,
as well as Lender, unti! MERS' Nominee interest is terminatad,

2. The Definitions section of the Security Insirument is furiher amended to add
tha following definition:

"Nominee” means one deslgnated to act for another as its representative for
a limited purpose.

MERS RIDER - Singla Famfly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT . 9‘5
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)
THIS MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{"MERS Rider") is made this 13th day of September, 2018, ancis

incorporated into and amends and suppiements the Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the *Baitower,” whether thera

are cne of more persons undersigned) to secure Borrower's Note to
Bank Of The Paclifie, a Corporation

(‘Lender”} of the same date and coverlng the Property described in the Securhty
Instrument, which Is focatad at:

3409 K Ave, Anacortes, WA 98221,

In addition to the covenants and agreements made in the Security Instrurent, Borrower
and Lenderfurther covenantand agree thatthe Securlty Instrumentis amendedas follows:

A, DEFINITIONS

1. The Definltiohs saclion of the Security instrument Is amended as foliows:
“Lender” is Bank Of The Paciflc.

Lenderis a Corporation organized and existing
under the laws of Washington. lLender’s address Is
226 36th Street, Bellingham, WA, 98225,

Lender is the baneficiaty under this Securily Instrument. The term “Lender” includes
any successors and assigns of Lender.

"MERS” Is Mortgage Elecuonic Registratlon Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting solely for Lerider. MERS is
organized and existing under the iaws of Delaware, and has an address.and telephone
number of P.O. Box 2026, Fiint, M! 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and obiigations of
Lender as Lender may from iime o time direct, including but rot limited to appoiniing a
succassor tustee, assigning, or releasing, in whoie or in part this Security Instrumen,
foreclosing or diracting Trustee to institute foreciosure of thls Secwiity Instrumant,
or 1aking such cther actlons as Lender may deem necessary or appropriate under
this Security Instrument. The terrn "MERS” includes any successors and assigns of
MERS. This appointment shall inure to and bind MERS, its successors and assigns,
as well as Lendar, until MERS' Nominee iterest is terminatad.

2. The Definitions section of the Securily instrument is further amended o add
the following defindiion;

“"Nominee” means one designsted to act for another as its representative for
a limited purpose.

MERS RIDER - Single Family - Fannie Mae!Fraddle Mac UNIFORM INSTRUMENT 5 , S g'ﬁ
Form 3138 0412014 initials: w1
ERis Mas, Inc. Page 1of4 F3i58ROU 0417

F3188RLU (CLS)
98/12/2019 04:54 PM PST



201909230136
09/23/2019 02:47 PM Page 15 of 17

LOAN #: 31908157
B, TRANSFER OF RIGHTS IN THE PROPERTY

The Transfer of Rigits in the Property section of the Securlty Instrument is
amended 1o read as follows:

This Secuiily Instriment secures to Lender: () the repayment of the Loan, and
all renawais, extensions and modifications of the Note; and (i) the parformance of
Borrower's covenants and agreements under this Secwrlty Instrument and the Note,
For this purpose, Borrower krevocably grants and conveys to Trusiee, in trust, with
power of saie, the followlng described property located in the
County [Type of Recovding Jurisdiction) of
Skagit [Name of Recording Jurisdictionl:

LOTS 11 THROUGH 18, INCLUSIVE, BLOCK 2, "HAGADORN'S & STEWART'S
FIRST ADDITION TO THE CITY OF ANACORTES, WASHINGTON,"AS PER PLAT
RECORDED IN VOLUME 1 OF PLATS, PAGE 37, RECORDS OF SKAGIT
COUNTY, WASHINGTON.

SITUATE IN THE CITY OF ANACORTES, COUNTY OF SKAGIT, STATE OF
WASHINGTON.,

LOTS 11-18, BLK 2, HAGADORN'S & STEWART'S 1ST ADD.

APN # 3792-002-018-0002 PID P57263

which currently has the address of 3409 K Ave, Anacortes,

[Street)[City]
WA 98221 ("Property Address™):
iState] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected onthe property,
and all sasements, appurienances, and fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrumers, All of
the feregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Secuiity instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Lew or this Security
Instrument to be served on Lender must be servad on MERS as the designated
Nominse for Lender. Borrower understands and agrees that MERS, as the designated
Neminee for Lender, has tha right lo exercise any or all imerests granted by Boirower
to Lender, including, but not Iimited to, the right o foraclose and sell the Proparty;
and to take any action required of Lender including, but not limited to, assigning and
releasing this Security Instrument, and substituting a succassor rustze,

C. NOTICES
Ssction 15 of the Secuwity Instrumeni is amended to read as follows:
15. Notices. All notices given by Borrowsr or Lender in connection with this
Securfty instrument must be in writing. Any notice ic Berrower In connection with this

MERS RIDER - Single Famiiy - Fannis Mus/Froddie Hac UNIFORM INSTRUMENT 5
Form 3156 0412014 Inilals: _ _5-.%.&
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Security Instrument shall be deemied to have been given to Borrower when mailed
by first ciass mail or when actually delivered to Borrower's nofice address if sent
by oiiver means. Notice to any one Bomower shali constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The noiice address shall be
the Propesty Address unless Borower has designated a substitute notice address
by notice to Lender. Borower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower’s change of address,
ihen Borrower shail orly report & change of address through that specified procedure.
There may be only one designated natice address under this Security instrument at
any one time. Any notice to Lender shall be given by deiivering i or by mailing it by first
class mail o Lender’s address stated herein uniess Lander has designated another
address by notice to Borrower, Borrower acknowledges that any notice Borrower
provides to Lender must alsc be provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated. Any notice provided by Botrower in connection
with this Security instrument will not be desmed to have been given to MERS until
actually receivad by MERS. Any notice in connection with this Security instrument
shall not be deemed to have been given to Lender untl actually received by Lendes. If
any notice required by this Security Instrument Is aiso required under Applicable Law,
the Applicable Law requirement will satisfy the coresponding requiremant under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE COF GRIEVANCE

Section 20 of tha Security Instrument is amended (o read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievancs. The Note
or a partial interest in the Note (together with this Sacurly Instrument) can be soid
one or more times without prior nolice to Borrower. Lender acknowledges that unti it
directs MERS o assign MERS's Nominee interest in this Secuiity Instrument, MERS
remains the Norinee for Lender, with the autherity to axercise the rights of Lender. A
sale mighit resuit in a change in the entity (known as the “Loan Servicer”) that coliects
Pericdic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There alse might be cne cr more changes of the Loan Servicer
urvelated to a sale of the Note. if there is a change of the Loan Servicer, 8omower will
be given wiitten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Nota is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the moitgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to 8 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial
action (as either an individua! itigant or the member of a class) that arises from the
oiher party’s actions pursuant to this Securily Instrumneitt or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security
instrument, uniil such Botrower or Lendar has nciiied the other paity (with such notice
given in compilance with the requirements of Sectlon 15) of such alleged breach and
aiforded the other paity hereto a reasonabls peiiod after the giving of such noiice to
take corrective action. If Appiicabie Law provides a time period which must elapse
belora certain aciion can be waken, that time period will be deemried o be reasonable
for purpuses of this paragraph. The notice of acceleration and opportunity to cwe given
to Borrower pursuant (o Secton 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity to take
corractive action provisions of this Seciicn 20.
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E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instiument is amerided to read as foliows:

24. Substitute Trustee. In accordance with Appiicable Law, Lender or MERS may
fromiime to ime appoint a successorrusteeto any Trustee appointed hereunderwho has
ceased (o act. Without conveyance of the Property, the successor trustee shali succead
to all the title, power ani dutles conferred upon Trustes herein and by Applicable Law.

BY SIGNING BELCW, Borrower accepts and agrees io the terms and covenants
contained in this MERS Rider

/ LeS£F)F_ (Sea)
NEA TNER ' DATE

M 18 St Bean
STEFANIE BAUMGA ER DATE
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