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DEED OF TRUST

GUARDIAN NOZHWEST TITLE CO.
(For use'in the State of Washington only)

2409

THIS DEED-OF TRUST, miade on August 30, 2019 between

“Walton Drive Building, LLC, a Washington Limited Llablhty Company, as-an ¢qual 50% tenant in common and
Burlmgton Building LLC, a'Washingfon Limited Liability Company, as an equal 50% tenant in common;

as GRANTOR(S),

whose address is 6703 South 234th Street, Ste 120, Kenit, WA 98032

and

Guardian Northwest Title & Escrow Company
as TRUSTEE,
whose address is 1301 Riverside Drive, Suite B, Mount Vernon WA 98273

and

Terri Maik, Successor Trustee.of the:Jerry H. Walton Living Trust-dated March 6,.2001,
as BENEFICIARY,
whose address is 23921 Swede Creek Lane, Sedro Woolley, WA. 98284

WITNESSETH: Grantor(s) hereby bargain(s), s’el]('s_), and convey(s) to Trustee in trust, with power of'sale, the
following described real property.in Skagit County, Washington:

FOR PROPERTY DESCRIPTION SEE EXHIBIT “A” ATTACHED HERETO.AND MADE A PART
wEE . Sk) 04-35-

“Tax Parcel Number(s): P101101 & 350429-3-004-0500.

which réal property is not used principally for agricultural or farming ‘purposes, together with all the tenements;
Hereditaments, and appurtenances now or hereafiet théreunto belonging or in any wise appertdining, and the rents,
issues, and profits thereof.

This Deed of Trust is. for the purpose of securing performance of each agreement of Grantor(s) contained in this
Deed of Trust, and payment of the sum of ONE MILLION NINE HUNDRED TWENTY THOUSAND AND
00/100 Dollars ($1;920,000:00) with interest, in accordance with the terms of a promissory note of even date
herewith, payable to Beneficiary or order and made by Grantor(s), and all renewals, modifications, and extensions
thereof; and also ‘such further sums as may be advanced or loaned by Beneficiary to Grantor(s), or any of
Grantor(s)’ successors or.assigns, together with interest thereon at such rate as shall be agreed upon.
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DUE DATE: The entire balance of the promissory note secured.by. this Deed of Trust, together with'any and all
interest accrued thereon, shall bé due and payable in full on-September 1, 2025,

To protect the.security of this Deed of Trust, Grantor(s) covenant(s) anid agree(s):

N

To'keep the property in good condition and repair; to permit no wasté thercof; to compléte-any building,
structure, or improvement being built or about to be built thereon; to. restore promptly any building,
structure, or improvement thereon which may be damaged or destroyed; and.to comply with all laws,
ordinances; regulations, covenants, conditions, and restrictions affecting the, property.

To pay before-delinquent all lawful taxes and assessments upon the property; to keep the property free and’
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust,

To keep all buildingsnow or hereafter erected on the property. described herein contimiously insured against
loss by fire or other hazards in an amount not less than the total debt secured by this Deed of Trust. All
policies shall be held by the Beneficiary, and be in such companies as the Beneficiary-may approve and have
loss payable first to the Beneficiary, as its interest may -appear, ‘and then fo the Grantor(s). The amount
collected under any insurance policy may be applied upon any indebtedness hereby:seeured in siich order as
the Beneficiary shall determine. ‘Such application by the Beneficiary shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust. In the event of foreclosuré, all rights of the Grantor(s) in insurance.
policies then in force shall pass to the purchaser at the foreclosure sale,

To defend any action or proceeding purporting fo affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search-and attorney's fees in
a reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose
this Deed of Trust.

To pay all costs,. fees, and expenses in connection with this Deed of Trust, including the expenses of the
Triistee-incarred. in enforcing the obligation secured hereby and Trustee's and attorney's fees actually incurred,
as provided by statute.

Should Grantor(s) fail to pay'when due any taxes; assessments, insurance premiums, liens, encumbrances, or
other charges-against the property hereinabove described, Beneficiary may pay the same, and {he amount so

paid, with interest at the rate set forth in the note secured hereby; shall be added to and become a part of the
debt secured in this Deed of Trust.

DUE ON SALE; (OPTIONAL — Not applicable unless initialed by 'G_ra‘n‘tor aiid Bepeficiary,) The property-
described in this security instrument may not be sold or transferred without the.Beneficiaty's consent. Upon
breach of thisprovision, Beneficiary may declare all sum's due under the note-and Deed of Trustimmediately-
dué and payable, unless prohibited by applicable law.

DY Frq,

Grantge/initials Beneficiary initials.

NO FURTHER ENCUMBRANCES: (OPTIONAL. - Not applicable unless initialed by Grantor and
Beneficiary.). As an express condition of Beneficiary making the loan secured by this Deed-of Trust, Grantor
shall not further encumber, pledge, mortgage, hypothecate, place-any lien, charge or claim upon, or otherwise
give as security ilie property or any interest therein nor cause or allow by operation of law the encumbrance

-of the Trust Estatc or any interest theréin without the writien consent of a Beneficiary even though such

encumbrance may be junior to the encumbrarice created by this Deed of Trust. Encumbraice of the property
contrary to the provisions of this provision shall constitute a default and Beneficiary may, .at Beneficiary’s
option, declare:the entire balance of principal and-intcrest immediately due and payable, whether the same: be.
created by Grantor or an unaffiliated third party asserting a judgment lien, mechanic’s or materialmen’s lien
or any other type of encumbrance or title defect, '

Dced of Trust
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m” T D

Grantor‘ititials ' Beneficjary initials,

IT ISMUTUALLY AGREED THAT:

I, In the evernt-any portion of the property is taken or-damaged i_n an eminent d_omaih Ppraceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy the obligation secured by this Deed
of Trust shall be paid to Beneficiary to be applied to said obligation.

2. By accepting payment of any sum secured by this Deed of Trust after ifs due date, Beneficiary-does not waive
its right to require prompt payment ‘when dite of all other sums so secured or to declare default for failure to
$0 pay.

3, 'The Trustee shall reconvey all or any part of the property- covered by this Deed of Trust 1o the person entitled
‘thereto, on written request of the Grantor(s) and the Beneficiary, or upon satisfaction of the-obligation secured
and written request for réconveyance made by the Beneficiary or. the person entitled thereto.

4. Upon default by Grantor(s) in the payment of ‘any indebtedness secured by this Deed of Trust or-in the
performance of any agreement contained in this Deed of Trust, all sums secured hereby shall immediately
become due and payable at the option of the Benéficiary subject to any. cure period provided in the note
secured by this Deed of Trust. In such event and upoh written request of Beneficiary, Trustee shall sell the
trust property, in accordance with the Deed.of Trust Act of the Stite of Washington, 4t public.auction to the
highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee shall apply the procéeds of the
sale as-follows; (1) to the expense of the sale, including a reagonable Trustee's fee and-attomey's fee; (2) to
the obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be distributed to-the persons
entitled thereto.

5. Trustee shall deliver to'the purchaser at the sale its deed, withiout warranty, which shall convey to the purchaser
all right, title and interest in the real and personal property which Grantor(s) had or had the power to convey
at the time- of the execution of this Deed of Trust, and such as Grantor(s) may have acquired thereafter.
Trustee's deed shall recite the facts 'showing that thé- sale was conducted in compliance with all the
requirements of law-and of this Deed of Trust, which recital shall be prima facie evidence of such compliance
and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value.

6. The power.of sale conferred by this Deed of Trustand by the Decd of Trust Act of the State of Washirigton is
not an‘exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as.a mortgage;

7. In the event of the absence, death, incdpacity, disabijlity, or resignation of Trustee, or.at the discretion of the
Beneficiary, ‘Beneficiary may appoint in writing a successor trustee, and upon the recording of such
appointment in the mortgage records of the county in which. this Deed of Trustis recorded, the successor
trustee shall be, vested with all powers of the original trustee. The trustee is not obligated to notify any party
hereto of pending sile vnder any other Deed of Trust or of an action of proceeding ‘in which Grantor(s),
Trustee, or Beneficiaty shall be a party unless such action or proegeding is brought by the Trustee.

8. This Deed of Trust applies to, inures to the benefit of, and is binding not orily on the parties hereto, but on
his/her/their heirs, devisecs, legatees, ddministrators, exccutors, and dssigns. The term Beneficiary shall mean
the holder.and owner of the note secured hercby, whether or not named as Beneficiary hérein.
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9. ADDITIONAL TERMS AND CONDITIONS: (check one)

E None

[ As set forth on the attached Exhibit

which is incorporated by this.réferénce,

{Note: If neither “a” nior “b*is checked, then option “a” applies:)

Dated:_August 30, 2019

Walton/'we Building; LLC, a Washington Linited Liability Company

_Aeresa Ru_sseh Authorized Sighor

Burlington Building LLC, a Washington Limited Liability Company
By: %/\

Amy Syﬁon, Authorized Signor

STATE OF WASHINGTON
COUNTY OF SKAGIT

§8.

T certify that I'know or have satisfactory evidence that I enesau ?\)S%H

(isfare) the person(s) who appeared before me, and'said person(s) acknowledged that . ') \/\-Q, signed this

\e

nstrainenit, on oath stated that

authorized fo execute the instrument and acknowledge it as

Wexmpex”

of

e \\ o \ron Dvive Buildng LLE

to be

the free.and voluntary act of such party(ies) for the uses and purposes mentioned in this instrument.

Dated: August 30, 2019
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Order Noiz 19-2969-KH

DL MAyTY

Notary name printed or typed:
Notary Public in:and for the State.of
Residing at

My appointment expires:

Deed of Trust
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STATE OF WASHINGTON

' SS.
COUNTY OFSE&&HF £, (>

I certify that Lknow or have satisfactory evidence thdt ‘A W\\’[ SU\) anSeed

(@ar’e) the person(§) who appeared before me, and said person(s) acknowledged that 9 VK’_ signed this
instrument, on oath stated that S

authorized to execite the instrument and acknowledge it as.
the, ey of
Pur Laston Buolding L L to be

the free:and voluntary act of such party(ies) for the uses and purposes mentioned in this insttument.

DLmMmaeTy

Dated: Aungust 30, 2019

Wiy Notary name printed or typed:
\\\‘“‘_ MA 1y, Notary Public in-and for the State.of
\\\‘ 0._...-5-;.,:?7‘ ”/, Residing at
N B%;.. 2 My appointment expires:
-
S § Nomamy ¥ =
zal Pusye i S
2-7».'-?%' q‘ﬁ.o'..oe \:
XN
I, ,' F As\,\\$\\\\
i
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EXHIBIT A

LEGAL DESCRIPTION

Property Addregs: 1550 Waltori Drive, Burlington, WA 98233
Tax Parcel Number(s): P101101 & 350429-3-004-0500.

‘Property Description:
Parcel "AMY

Lot 2 of Burlington Short Plat BURL 5-91, approvéd January 6, 1992 and recorded. January 9, 1992 under
Auditor's File No, -9201090037 in Volumie. [0 ‘of Short Plats, pages 44 and. 45, records of Skagit County,
Washington, ‘being a portion. of the Southwest 1/4 of Section 29, Township 35 North, Range 4 East, W.M.
TOGETHER WITH a non-exclusive easement for ingress, egress and utilities: ‘over, under and across that
certain 60 foot wide easement delinieated on the face of said Short Plat No. BURL-5-91, a portion of said.
abutting the: Westerly side of the subject property and running Easterly and Northerly from Old Highway
99, :

Parcel upg

Tract "Y" of "BURLINGTON HILL BUSINESS PARK BINDING SITE PLAN", approved September 7,
1994, recorded September 8, 1994 i Volume 11 of Short Plats, pages 109 through 112, under Auditor’s
File No. 9409080052, records of Skagit County, Washington, being. a portion of the Southwest 1/4 of
Section 29, Township 35 North, Range 4 East, W.M.,

Dced of Trust
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REQUEST FOR FULL RECONVEYANCE - Do not record, To be used only-when note has been paid.

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of
Trust. Said note, together with all other indébtedness secured by said Deed of Trust, bas been. fully paid and
satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under the terms
of said Deed of Trust, to cancel said note above mentioned, arid all other évidenhces of indebtedness secured by said
Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to réconvey, without warranty,
1o thie parties'designated by the tems of'said Deed of Trust, all thé estate nowheld by you thereunder:

‘Dated:

Deed of Tiust
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