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DEED OF TRUST

Grantor/Borrower: SHAWN L. NIELSON, a singls person, as his separate property

Grantee/Beneficiary: The Washington State Honsing Finance Commission
Grantee/Trustoc:  Land Thle & Escrow Company

Legal Description/ py 5 144 oF NE 14, 18-957 E WM.

Abbreviated Form:

(P[mamwﬂkgdmc@mmmmudﬂanfﬂdxmm

Assessor’s Tax Parcel ID#:  350718-0-033-0011

P42981

THIS DEED OF TRUST js made this 2%d

day of August 20 19 | among the

Graalor, cyawn L NIELSON, a singlo person, as his separate property

(hevein “Borrower™);
Land Title & Escrow Company

. (hetcin “Trustee™); and the Bencficiary, the Washingion State Housing Finance Commission, a public
Mycmawandmﬁﬁcmdmhsmmmﬂﬂydmesmdwm(hﬂth“lm’mm
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address s 1000 2nd Avenue, Suite 2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited and the trust herein created,
irevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
located in the County of Skagit > State of Washington, which has the address of

8343 NIELSON LN
Sedro Woolley » Washington 98284 (hercin “Property Address™);

TOGETHPRwiIhaHﬂJeimpmvcnmlsmwmhaeaﬁeraectedmﬂnpmpeny,mdaﬂ
easements, tights, appurts and rents (subject however to the rights and authorities given herein to
Lender to collect and apply such rents), all of which shall be deemed to be and remain a part of the property
covered by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if
this Deed of Trust is on a leasehold) are hereinafter referred to as the “Property”,

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
August 23, 2019 and extensions and renewals thercof (herein “Note™), in the principal sum of
USs 9,216.00 » with any interest dve thereon, with the indebtedness, if not sooner paid, due and
payable on the earlier of (a) Sepiember 1, 2049 [30 years);

—

(b} the date on which Borrower ceases to use the Property as Borrower's primary residence; (c) the date
on which the Property (or any interest thercin) is sold or otherwise transferred; (d) the date on which the
Primary Loan is refinanced (the eardier of such dates is called the “Maturity Date”) or (€) the date on
which the Primary Loan is paid in full. This Deed of Trust also secures the payment of all other sums,
with interest thereon, advanced in accordance herewith to protect the security of this Deed of Trust, and
the performance of the covenants and agreements of Bomrower herein contained. “Primary Loan™ as used
herein is a loan made by Lender 1o Boower secured by a first deed of trust on the Property.

Borrower covenants that Bomrower is lawfully seized of the estate hereby conveyed and has the
right to grant and convey the Property, and that the Property is unencumbered except for encumbrances of
record.  Borrower covenants that Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTIS. Borrower and Lender covenant and agree as follows:

1. Payment of Debt. Borrower shall promptly pay when due the indebtedness evidenced by the
Note, interest and late charges, if any, as provided in the Note.

2 Funds for Taxes and Insarance. Subject io applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day hiy pay of a snm (herein “Funds”) equal to one-twelfth of the
yearly taxes and assessments (including condomininm and planned unit development assessments, if any) which
may attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance,
if any all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and

ble cstimates th £ Borrower shall not be obligated to make such payments to Lender to the extent that
Borrower makes such payments to the holder of a prior mertgage or deed of trust if sach holder is an institutional
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an insti ion the deposits or of
which are insured or guaranteed by a Federal or state agency (incduding Lender if Lender is such an institution).
Lender shall apply the Funds to pay said faxes, assessments, insurance premiums and ground rents. Lender may not
charge for so holding and applying the Funds, analyzing said account or verifying and compiling said assessments
and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. BormwmdLendermayagmeinw:itingatthetimg of execution of this Deed of Trust that interest shall
be paid on the Funds. Unless such agreement is made or applicable law requires such interest to be paid, Leoder
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shall not b required to pay Borrower any interest or eamings on the Fands. Londer shall give to Borrower, without
charge, an annual accounting oftheFundsshowingaedilsanddebitsmtheﬁndsandmepmposeforwhicheach
debit 1o the Funds was made. The]"lm(l-;arepledgedasaidiﬁomlsecm-ityforthesmssemredbythisDeedof
Trust.

If the amount of the Fands held by Lender, topether with the fiuture monthly installments of Funds payable
prior to the due dates of taxes, assessments, insurance premiums and ground reots, shall exceed the amount requirod
lopaysaidlaxw,assmments,insummeprenﬁumsandgmmdrmﬁsﬂsﬂwyfhﬂdue,wd:exmshaﬂbe,a
Borrower’s option, either promptly repaid to Borrower or credited to Borower on monthly installments of Funds.
lfﬂleamnumoflhe}‘lmdshcldby[mdershallno(hesm‘ﬁcimtmpaylaxes, i premiums and
gmlmdrettsasdleyfalldue,normwershnﬂpayml,endaanyanoumtnemsa-ytomakelqﬂhedeﬂciencyinone
or more payments as Lender may require.

UponpaymentinfnﬂofallsumssecuredbyﬂxisDwdof’]'nwl,l.endmshaliproq)ﬂyreﬁudtoBomwcr
any Funds beld by Lender. lfunderpamgrayhl6herenfﬂ]erpa1yissoldoﬂhePropatyisoﬂBrwisequimd
by Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by
lznda-,anyFundsheldhyLenderattheﬁmeofapplicdionasameditagainslthemmsmnedhy this Deed of
Trust.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by
IﬂndermdertheNotemdparagr@hslandzhemofsbaﬂbeappliedbyLendﬂ'ﬁrstinpaymenlofamounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the
principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liems. Borrower shall perform all of
Borrower’s obligations under arry mnrtgage,deedofhustoroﬂmsecudtyagreemtwilﬁaﬁwhichhmpﬁoﬁty
over this Deed of Trust, including Borrower s covenants to make paymentis when due. Borrower shall pay or cause
mbepaidalltaxu,asmsmenlsandothwchrges,ﬁnmmdimpmiﬁonsaﬂﬁbﬂhbletoﬂle?mpmywmd: may
attain a priority over this Deed of Trust, and leasehold or d rents, if any.

ey o

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier crected on
the Property insured against loss by fire, hazards included within the torm “extended coverage™, and such other
hamrdxmLmdermayreqlimammmchammmbmdfmmPaiodsasLmdermaquuim.

The insurance cartier providing the i e shall be ch by Borrower subject to approval by Lender,
provided, that such approval shall ot be unreasonably withheld. Al insvrance policies and o Is thereof shall
beinafommptxbletolmderandstﬂﬂim.:lmleaslandmdmoﬂgagec[minfmvorofandin a form acceptable
wlmder.[cndershathelheﬁghtmholdthe,"' and © Is thareof, subject to the terms of any
mortgage, deed of trust or other security apresment with a lien which has priority over this Deed of Trust.

lnﬂ:ewentofloss,Burmwrshaﬂgivepmmptnoﬁoetoﬂ:einsuramemn’ietmdlmder. Lender may
make proof of loss if not made prompdy by Borrower.

Iftherpa—tyisahandonedbyBonow,orifBomwafaﬂstompmdto[.«enda-within30daysﬁom
the date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or
repair of the Property or to the sums secured by this Doed of Trust.

6. Freservation and Maimt of Preperty; Leaseholds; Condomimiuns; Planmed Unit
Developments. Borower shall kecp the Property in good ropair and shall not commit waste or permit itnpairment
or deterioration of the Property and shall comply with the provisions of any lease if this Deed of Trust isona
leasehold. IflhisDeedofTrustinonaunitinaoondominilmlora;' d unit develop Borrower shall
perform all of Borrower’s obligations under the declaration or covenants creating or governing the condomininm or
planned unit development, the by-laws and regulations of the condominium or planncd unit development, and
constituent documents.

7. Protection of Leader’s Secarity, If Borrower fails to perform the covenants and agreements
mntainedinlhisl)eedomest,orifanyadionorpmceedingisomnnwnwdwhidlnmwﬁnﬂyaﬁectsl.ender’s
inmctinﬂ:ehnperty,lhenl,ender,atlmckx’sopﬁon,nponnoﬁoemBonuwer,maymakesud:appwmces,
disburse such sums, including reasonable attorney's fees, and take such action as is necessary to protect Lender’s
interest. If Lender required gage i asaconditionofmakinglheloansemnedbyﬂﬁsDeedomem,

(Rev. 2/15/2019) Washington State Housing Finance Commission (Page 3 of 7)



201908270090
08/27/2019 03:59 PM Page 4 of 8

Borrower shall pay the premiums required to maintain such insusance in effect until such time as the requirement for
such insurance terminates in accordance with Borrower’s and Lender’s written agrecment o applicable Jaw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
b additional indebted: of Borrower secured by this Deed of Trust. Unless Boaower and Lender agree to
other terms of payment, such amoumts shall be payable upon notice from Lender to Borrower requesting, payment
thereof, Nolhiugcontainedinthismraph7shallrequire1@ndermincuranycxpenseormkemyacﬁon
hereunder.

8 Inspection. Lendermymakemcmhhemademableen&iwuponandinspedimsofﬂm
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse
therefor related to Lender’s interest in the Property.

9. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in

ction with any cond ion or other taking of the Property, or part th f, or for Y in lieu of
d tion, are hereby assigl ’andshallbepaid!ol,mda,sul:jecttoﬂ)etﬁ’msofanymoﬂgﬂge,tleedoﬂmst
or other scourity agroement with a lien which has priority over this Deod of Trust.

10. Borrower Notl Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification ofamoﬁizaﬁonofﬂ]emmssecmedhythisDeedomestgrmtedby Lender to any
successor in inlerest of Borrower shall not operate to release, in any manner, the lisbility of the ofiginal Borrower
and Bomower’s successors in interest. Lenderhallnotberupiredwmmmcepmoeedingsagainstsuch
SUcCessor of refise to extend time for payment or otherwise modify amortization of the sums secured by this Deed
of Trust by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by spplicable law, shall
not be a waiver of or preciude the exercise of any such right or remedy.

11 Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenanis and
agreements herein contained shall bind, and the rights herounder shall inure to, the respective successors and assigns
of Lender and Bomrower, subject fo the provisions of paragraph 16 hercof. All covenants and agreements of
Borrower shall be joint and several. Any Botrower who co-signs this Deed of Trust, but does not exccute the Note,
(a) is co-signing this Deed of Trast only to grant and convey that Borrower’s interest in the Property of Trustee
undex the terms of this Dead of Trust, (b) is ot personally liable on the Note or under this Deed of Trust, and (c)
ag:emﬂmLcndermdmyotherBomwwhemmdermayagmemcxtmd,modify, forbear, or make any other
aooommodaﬁonswilhregardtoﬂ]cba-msoflhisbeedomeslorlbeNote, without that Borrower’s consent and
without releasing that Borrower or modifying this Deed of Trust as to thal Borrower’s interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it oc by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided herein, and (b) any notice to Lender shall be given by cortified mail to Lender’s
mﬂmsslxladheteinmmwcholhﬂad&%sasLetﬂamnydesignateby notice o Borrower as provided berein.
Any notice provided for in this Deed of Trust shall be deemed (o have beet given to Borrower or Lender when given
in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provision or clanse of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Deed of Trust or the Note which
can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust and the
Note arc declared to be severable. As used hexein, “costs”, “expenses” and “attpmeys’ fees™ include all sams to the
extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of
Trust at the time of execution or after recordation hereof.

8. Rehabilitation Loam Agreement. Borower shall fulfil] all of Borrower’s obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender,
at Lender’s option, may require Borrower io execute and de].ivermLmder,inafonnameptablemLender, an
assignament of any rights, claims or deft which B may have against parties who supply labor, materials
or sexvices in ction with improv ts made to the Property.
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16. Transfer of the Property or a Beneficial Interest im Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural petwn),d:edateonwhichsmhsa]emh'ansferocunsshallbetbeMatuilyDaIe(unlmsanﬁﬁer
Maturity Date has occurred). Upon occurence of the Maturity Date, B shall i diately pay in fall all
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by this Deed of
Trust without further notice or demand on Bovower.

NON-UNIFORM COVENANTS. Borrower and Iender further covenant and agree as follows:

17. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower in
lhisDwdomesl,includingthecwenantswpaywhmcmeanysumssecuredhytlﬁsDeedomest,Bormwershall
beindcf:mltunderlhisDeedof'l'nmandlmdermyaocelmmﬂleNoteandexemiseauyofitsrighlsand

lies b der or available at law. Leuder,puiorlnaocelemﬁon,shallgivenoﬁeetoBomwwmpmvidedin
paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than
lodaysﬁ'omthedmeofnoﬁeeismaﬂedtoBorrower,bywbichwchbreachmnmbewred;anda)ﬂmtﬁﬂmw
unesnchbread:onotbeforedledmspedﬁedinthenoticemaymuﬂtinau:elmﬁonofdlemmssewredbythis

Deed of Trust and sale of the Property. Lender shall be entitled to collect all ble costs and exp i
inp:rsuingthemme(ﬁespwvidedindﬁspamg@hu,' Tuding, but not limited to, reasonab) attorney’s fees and
costs of evidence of title,

If Lender invakes the power of sale, Lender shall execute or cause Trustee o execule a written notice of the
oocurrence of an event of default and Lender’s clection o cause the Property (o be sold. Trustec and Lender shall
take such action regarding notice of sale and shall give such nofices to Borrower and to other persons as applicable
law may require. Aﬂierﬂlelapseofmxdlﬁmeasmayberequi:edbym]imblelaw;Tmslzee,wiﬂ:mﬁ@mandon
Borrower, shall sell the Property at public audh to the highest bidder at the time and place and vnder the terms
dmignatedinﬂleuoﬁoeufsaleinoneotmompamelsandinsmhorderasTnmteemaydetemtine. Trugtee may
posqmnesa]eofalloranypamelofl:hePmpertybypub]icannmmwmthetimemdp]aoeofmypmviomly
scheduled sale. Lender or Lender’s designee may purchase the Property at any sale.

TmsheeshalldelivermmepmchasarTmstec’sdeedmnveyingtherpeﬂysomldwilhoutanymvemM
or warranty, expressed or implied. The recitals in the Tmustee’s doed shall be primo facio evidence of the trath of the
statoments made therein_ Tmsteeshallamrlylheptmdsoﬂhesaleintheﬁ)ﬂovﬁngordec(a)tuallreasonable
costsmdexyenscsofﬂwmle,inclmﬁng,bmmtlimitedm,mmnableTmswe'sandeey’fwsandmstsof
ﬁﬂewidemc;(b)lnallsumssecuredbyﬂ:isDeedomest and(c)theexcess,ifany,mﬂlepemnorpmm
legally entitled thereto.

18. Assignment of Remts; Appointment of Receiver; Lemder in Possession. Borrower hereby
assignstol.enderlhemhoflﬁerpeﬁy,pmvided ﬂmBomwershall,priortoacoeleraliouundqpamgmph 17
hereoforabandonmentnftherperly,haveﬂneﬁghttomﬂedandmlainmwhre«lsaslheyhecomedueand
payable.

Upon leration under paragraph lThmfmabandonmentofﬂlerpeﬁy,lmder,inpm,byageﬂ
or by judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to
oollec(lherentsoflthmpeﬁyincluding those past due. All rents collected by Lender or the receiver shall be
applied first to premiums on recciver’s bonds, costs of B of the Property, collection of rents, and
reasonableatmmeys’fws,andthentodlesumsmredbylhisDeedomesL Lender and the receiver shall be
Tiable to account only for those reats actually received.

19. R y Upon pay ‘ofaHsumsseunedbyihisDeedofTrmt,Lendershaquumt
Tms(ee(aoremnveylhe}hvpcttymdshaﬂsmmdwlhisDeedomestmdal]notesevidencingindebtedncss
secured by this Deed of Trust to Trustee. Tmsteeshallrecunveyd;e?mpmywiﬂmutwamntynndwiﬂlwtdmge
to the person or persons legally entitled thereto. Such person or persons shall pay all costs of recordation, if any.
20. Sumbstitwte Trustee. In accordance with applicable law, Lender, may from time to time appoint a
suocessor trustee to any Trustee appointed hereunder. The successor trustee shall, without comveyance of the
Pmpmy,meedtoallmeﬁﬂe,powmandmniesoonfenedupmﬂ)eTmswehﬁeinmdbyqrplichlelaw,
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21. Request for Notices. Bomrower requedts that copies of the notice of default and notice of sale be
sent to Borrower’s address which is the Property Address. Lender requests that copies of notices of sale from the
holder of any lien which bas priority over this Deed of Trust given pursuant to RCW 61.24.040 be sent to Lender's
address, as set forth on page one of this Deed of Trust.

22, Use of Property. The Property is not used principally for agricultural or farming purposes.

23. Subordination. This Deed of Trust is and shall be automatically subordinate to any existing first
deed of trust or wortgage on the Property made by or held by an institutional lender or investor and originaled
through a Washington State Housing Finance Commission commitment.

24. Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
foreclosure or deed in lien of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
of Housing and Urban Development, any provisions herein or any provisions in any other collateral agreement
resiricting the vse of the property or otherwise restricting the Borrower's ability to sell the Property shall have no
forther force or effect. Anmy person (including his S OF assig ) receiving tille to the Property through a
foreclosure ot deed in licu of foreclosure of a prior security deed shall receive title to the Property free and clear
from such restrictions.

25. Misrepresentations. The Borrower understands that Lender has relied upon statements contained
in the Mortgagor's Affidavit and Certificate and all other documents submitted in support of the loan application in
the processing, financing and granting of this loan. Upon discovery of frand or mistepresentation by the Borrower
with respect to any information provided by Borrower in the loan application or Mortgagor’s Affidavit and
Cetificate executed in connection with the Note, Lender may, in its sole discretion, by written notice to Bomower,
declare all obligations secured by the Deed of Trust and al! obligations payable under the Note immediately due and
payable and exercise any other remedy allowed by law or provided by the Deed of Trust. Bormower shall notify
Lender promptly in writing of any transaction or event which may give risc to a right of acceleration bereunder.
Borrower shall pay to Lender all damages sustained by reason of the breach of the covenant of notice set forth
hercin or by reason of such frand or misrepresentation.

Rev. 2/15/2019) Washinpton State Housing Finance Commission (Page 6 of 7)



201908270090
08/27/2019 03:59 PM Page 7 of 8

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.
I

SHAWR L. NIELSON

STATE OF WASHINGTON }

. } ss
County of S%A )
Onthistayon,W 20 19 . before me the undersigned, 2 Notary Public

in and for the Smte of ington, duly commissioncd and swom, personmally appeared
dhawm L A/J& a6 4 » to me known to be the
individual(s) described in and who executed the within and foregoing instrument, and acknowledged
to me that he/she/they signed and sealed the said instrument as his/her/their free and voluntary act and
deed for the uses and purposes therein meniioned.
ity

amit
Signature:
Name: ‘e ) é[l = -

N 1y,
SUNF ASHL
wmssq@hﬁg;w idial %
F O Seef 1A

E IR

)

30, Z Residing at-
(Reséved WW\SEGIL s =
R .:5; My commission expires: 7 [~ 2O =2
"a,&;‘;n?'.".m??*.’“.:s;; 3
"ff,,’EOF‘N 2 N
LOAN ORIGINATOR ORGAI " Banner Bank

NMLSR [D#; 439266
NMLSR ID#: 1115516

INDIVIDUAL LOAN ORIGINATOR NaME: Ellison, Cody

REQUEST FOR RECONVEYANCE

TO TRUSTEE: The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
nole or notes, together with all other indeblodness secured by this Deed of Trust, have been paid in full.
You are hereby directed to cancel said note or notes and this Deed of Trust, which are delivered herchy,

and to reconvey, without warranty, all the estate now held by you under this Deed of Trust to the person
or persons legally entitled thereto.

Signed: Date:
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Escrow No.: 03-172745-OF
EXHIBIT “A”

LEGAL DESCRIPTION

That portion of Section 18, Township 35 North, Range 7 East, W.M., described as follows:

Beginning at the Northwest corner of the Southeast ; Northeast V4;

thence East 363 feet;

thence South to the North line of the Burlington Northern Railroad ri ght of way;
thence Westerly to the West line of the Southeast % of the Northeast Yy

thence North to the point of beginning,

Situate in the County of Skagit, State of Washington.



