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When recorded retum to:

Private Lending Investments, Inc
PO Box 891
Burlington, WA 98233

Land Title and Escrow
01-173606-0OE

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBIECT TQO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

Mick Mocen
referred to herein as "subordinator,” is the owner and holder of a mortgage dated July 6, 2018
which is recorded in under auditer's file No. 201807060065 | records of Skapm

County, Washinglon.

Phil and Afexta Heidt
referred to herein as “lender,” is the owner and holder of a mengage dated August 5, 2019
executed by Click Construction, LLC
which is recorded under anditor's file No. 201908070075 | recards of
Skagit County, Washington, (which is to be recorded conewrrentiy herewith).

Click Construction, LLC
reterred to herein as "owner," is the owner of all the read property described in the mongage identified
above in Paragraph 2.

In consideration of benefits 1o “subordinator” from "owner” receipt and sufficicncy of which is hereby
scknowledged, aind to induce "lender” to advance funds under its morigage and afl agreements in connection
therewith, the "subordinator” doces hereby uncenditionally subordinate the lien of his morigage identified in
Paragraph | above 1o the lien of "ender's” mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any extension or renewal thereof.

“Subordinalor” acknowledges thay, prior 1o the exceution hereof, he has had the opporunity to cxamine the
terms of “lenders” mortgage, note and agreements relating thereto, consents 10 and approves same, and
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recognizes that "lender” hus no obligation to "subordinator” to advance any funds under its mortgage or sce
to the application of "lender's” mortgage finds, and any application or use of such funds for purposes other
than those provided for in such mortgage, note or agreements shall not defeal the subordination herein made
in whole or in part.

6. 1t is undersiood by the parties hereto that "lender" would not make the lvan secured by the morigage in
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the partics hercto with regard to the
subordination of the lien or charge of the morigage first above mentioned 1o the fien or charge of the
morigage in favor of "lender” above referred to and shall supersede and cancel any prior agreements as 1o
such, or any, subordination including, but not limited to, those provisions, if any, contained in the mortgage
first above mentioned, which provide for the subordination of the lien or charge thereof 10 a mortgage or
morigages to be thereafier executed.

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall be bound by this
agreement. Where the word "mortgage™ appears herein it shall be considered as "deed of trust,” and gender
and number of pronouns censidered to conform to undersigned.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. ITIS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

Dated: August 5, 2019

Mick Moen

STATE OF ;,J ash Frﬁ‘f'o ~
8.

COUNTYOF S im\cj s

1 certify that 1 know or have satisfactory evidence thar /Y1 1€ haal Moen

rc) the person(s} who appeared
before me, and said personts) acknowledged that  F- signed this instrument and acknowledged it 10 be
is frec and voluntary act for the uses and purposes mentioned in this instrument..

7

Daed: & -Df . 4

Notary name printed or typed: N ‘

Notary Public in and for the State of  i)as/h 1ng1o 7
Residingat MW\ fHton

My appointmen expires: /vldfj 94,2021

DIANE
NOTARY
STATE OF WAZ
Iy Cammission x
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Escrow No.: 01-173606-OF.

EXHIBIT “A”

LEGAL DESCRIPTION

Lot 1, Short Plat No. SPL-2015-0004, approved November 2, 2016, under Auditor’s File No.
201611030052; being a portion of Lots 18, 19 and 20, Block 8, "BEALE'S MAPLE-GROVE
ADDITION TO THE CITY OF ANACORTES," as per plat recorded in Volure 2 of Flats, page 19
records of Skagit County, Washington.

*

Situate in the City of Anacortes, County of Skagit, State of Washington.



